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MaT T AR & i wat % e @y fega fftams swer
i@
TFIT, 10 3ATE, 2018

. IEeCe-22/2018. — = wifdfer, 2003 (2003 #7 36) FT &TT 361, GTIT 39, T 40, RT 41, AT
51, 97T 61, 9T 62, 4T 63, 41T 64, 4TI 65 AT 4T 86 F AT isd & 181 FV IT-4T=T (2) g Tex afrat
AT =0 e § qer7 q77 arent o7 Feft orfRFAt F7 T FES gu, Aar a7 {7 @9 ot yeont (Rl # i geww)
& forw s fargga i s, foer sehree & arg, vagna eforfead Efaes samar g, st

I 1: TREF
1. oy ofirdw, T @R AR

1.1, = fafamst & Tar T &7 @9 onfia yeen (I, A T A ag v 2fvw) fafeem, 2018
& foro s e fafRemaes s #zr sroem)

1.2. 7 fafeTw aatdt To9s § I9F TEOE A aE " Y9 g i 31 AT, 2022 TF AN Ted SE dF (6
FeAAT TGN FHAT / a7 g7 S

1.3. 7 Af{=w Q¥ AT 757 qu7 SieATT ud FEEn f0 99g, dAEd, qE $i7 A gadl, g9 o7 &, qgEdt
TAT FSNIE % g AT TR T AR 2l

2. qfesmaTd
2.1 == fAfaawi §, st 9 gasf § segam suterd 7 g

1. "dgied fREwr# oF gow G av, qoe-ua, 919 ud gre fFEe, awar verg e
v mifafes smar wet £ Rare gor gaeht oo & grm:

4987 GI/2018 (1)
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10.

11.
12.
13.

14

Ford o fasteft & faaeor & seE § ot foeft ot s e  arwer §, oraiend ferewor &1 oo
IYATE AT AT T ATE I SATATAFwT a7 Aifaferes % FAgE 997 AT 91U TE1 ST,

rafefRem” w1 ot gwT-gHT 9 gented fe=a srfafa=w, 2003 (2003 =71 36) 7 €;

"F T AELAFAT AT "TAET 71 7 =7 BFfFawt F soqaw s & Ateaw 9 agen 5
orT IcuTEs FOT, AT ATSEaTE AT AaIer ArEaHTE § gatad IS 97 AqHT AT 7
gfaeT afga aTfis Tered sraeTedT § g,

"Frsiee fAaer F7 ool A ArsE g F REegeT ataw s i gEdT A qaH s & A
TSI =T seen g MathRa sqae yos At ad F o B e, anme, afEat, 3T,
13 = yraem= snfe i wrET Faiq arer fEvr gem;

"ardfea giafes @war w1 o " aRRafaet # o sav-tsa giethes et uw SEtafer
ITHTHT T FLAH-TATS ITFTHT Hl &F e (FAawrdl & SorFed i f&g(en) ® FAfee GgEr) & &=
FATTETE | qTa¥ % ZEET & g, 3T TaqaT "SraiHer eHar & Arded" Aeeafh AT9T STuA;

ITATEH T o AT H TS F Hae o "qgHe® Holl @uaa” a7 "Aiaq” F7 372 ITMEA 9T F qgah
IYHLT FTET ST 0T GOd it ATAT, S 6 T 720+ 27 gefi=dt F 3297 & forw s faro i1 w2
TR, ForaH SeuTed TeoH F fRa=are i Searas T % fiav grawiae g1 |aigd, Saefda weoe
#T Toft TaTe Al F AT S0l | ITTT THF TRl ofl I JTaerd & &9 H s7ereg=h T rar 8

Ford {3 TRTIF TS @I H AT T TT AT FIAMT T e gragret v fosrent v arqia +
forT ma et arfier 7 21 i St w2ow a¥ f[aier wrt & forw fasreht & gua arfeer 7 21

"HATE" F AT FEIT UFH Scq1ad Hae1, e Arsaasmt AT foawer arssaary, o e
Y =9 ARl & oA 99 TEd AEeTEar oY SR % fAgiver F forw uw uwiteee a4rs §
AT TOH UF IUTET FOAT, TTETHI ATeeaat a1 g arssaeardy, S 2fos & s g
T HATT H o4 & e q¥ et o o wer &, onta grm;

"I &= T o1 qg T T, ST [T (A AT TIE Hl [SSTell A F (70 AT HE T
arfersa o T &
iR T o srfafaEe & g 70 ¥ i Feia GEm atewe grm;

R & 72 ety F e uw e yuelt F gay § "Sudegar w1 o4y FR ety F Fvm
iR JorTet it et & e qug § 592, & T2 Aoty § oA qai ok a9qd § A e qeas 97
fastett zafem w27 ® gewar 9 gem;

" T T S AT R S g1 aHA-aHg 9 AT S 7% g,
"IATET aY*" 7 372 =707 srater & Uge av § aohtd @ 99 g,

"goh qrEX AN THe" #T o1 v Aeurfad s grm, S e e o oo g, S
T IS TR T ITANTHRAT, STETHTT SATSHTETE i FqL-TF AW T T il JToT
LA T 9T T,

. "HIA # aREda" F7 oo Aefertea o & et off e v ateq g gnm:

&)  atafeaed wear, e G oft 0 Gt fwra Tt g1 AT SEeEr S gn Aar

g) R S SisEr A w A w6 S wAT, geved, snengd, [ ar =@ atafeaee
FEAT: AT

M R e seTea, feegae AT AT AT "TeAd g R | AT A A e av
Aread § qiEdd, ST UHT SATEAT AT ATaa & (o7 1A & Favd sifad TTeFTr g a7

7) R o a7 el mewta 3T sgHes 71 e F forn Iuersy At wrea AreEe & e off
ot AT srgae W FReft oft werw wifafas i grer afadw:
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15

16.

17.
18.

19.

20.

21.
22.
23.

T) AT AT i Rt off st sy e & = g arer wre oft fwefer A agwefty gwstar
| &fer gET AT atiads Fw7A1, S @AfFat F saeta et st o ar zmtam
TUITAT TT THTH T2AT 85

"FEE I T et v ot sfaffem A ar 76 A swearr (1) # f[AfEE Fhw Gem
[EIRRIGER R ECIRILE

AT 7 3 sterfeas 7 arer 83 § MA{Ew wET 17 37 w9 onf¥a wert (et v giewe) F o

Toren faea farfaamwe s g,
"= iy T @ 1 e, 2019 7 31 WA, 2022 T i+ (3) AT F¥ srafer gom,

"HAIT g SUATRET AT "WER" F T o et off s Fue 7 g, 5 o ae st
#T &7 38 F IT-YTT (1) F SfaTa Afeg=a F:T qhal &,

" AE ATAG" FT 512 TRATSIHT F AT THATAT & 99 T & (2) a9 o 978 THTT g AT a9
31 WT= g, 3% i v Ay i sifaw Gt § aiersmr 1 arforfas af=mmes =it e smar g,
qT T AE ATLG ATOTSTS TRATAA % a9 & d14 (3) T a7 TAT I ATl a9 &7 31 7T A

Ford 3 -l qrite AranT gIT IS TS gy AfY RSt |AET F AT 9¥ A ATiad grar g
& oS ST & A= & 7% Fn F - arid & FaT ISwor Al AT ST HEwdT o,

"I Frs ft =f<E g, R arsEaaTe a1 avw grer ar B of s et g =w afafRee
& AT STAAT T faoTeft it AT e F =ear § o Tt s safxr a7 s=fora et s e o
faeTeft 7 g & STt § o7 S ada # Ty =tw i § S 9w ArsdaE, ava
IT UH T AT, SAT AT ATHAT 21, & FAT % a1 (St 917 T 6 3297 T ST gl g, oAfehed oIl
157 % raT UH ITATHTA T g HHHT g,

IS T AT FT T AT T STARTHRAT FIET S| & HIATATE &HaT 2,
fRaa” &7 12f 00.00 =Ef F 9% I ¥ 24.00 =2t T THTH 21 aTeAT & T,

e JuITet % Ao § "arferSas afemes S arda” a1 "dE it #1 o2f 00.00 = 7 g
ATSHELTEH FTLT AT qrerg g, e fore fasreft g=tia e & forw awer a8err y=mee & a1
TIETHI T T U "ed Faifa Far Ta17 w2 @1 &, 3T UF B ¥ g@¢ 9 & aref {8y a%
EEIRET R S s

FIT AT ATeT AT ga-F2or el 9w Sefes w2om g oot 1 Scared #7 F foruw gufdq
B, ST T 3 ST ATSHTeTIE AT €29 ¥ EHee &ean #i1 UF a1 ATag1is
& F ST FL T AT FR S ST FATeaaT THATT F AT F T8 GIATSA FRM:

Ford o U Ao YOmel AT ITF T Hf AAted qar § O 3w @ g, S o g
ATSHALTH AT IEF ATLAHAT AT IHH ShaATL (SIFHETT T I, AATohed (See T SIALIT T il
TG FEA AT ATEIH AT STSART (AT YOMSAT T TITIAT FA &F HE0T g, al AT
ATHALTIF TH TG il ZIATHIA TOTAT AT IHE Tk & AT oTH TATAT il AT T HET & {0
ST ATAEH o ATEAH & AN F HTh H:

Ford =mr 7g & Rl Sefenr =eom & forw arforfsas y=mew ft arfie s=foa @iamdt s
fafeet & afvarfog 1 st

24. "Sr-FfTATsSIem" T o1 AN T AAIRT e wREutEt @ ger F forw wefae et

&1 Taer oo et § w1 e,

25. "Ry SFEE" 7 o faqwer arsEwyTeE v g & o ® fasrent i swafd # forw o ey

T TATAA T TG T HaHT ERIT,

26. "fAACT ATSHAGTIE" FT 37T ITHTTHT H1 YA 6 I &0 § [orelt il rqfa & forw f&aaeor yomett =i

TaTferd Y F9TT T & forw st arsHaeTE g m;
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27.

28.

29.
30.

31.

32.

33.

34.

35.

36.

37.

38.

39.
40.
41.

"Refege AR TR AT o fAaewr ArsEayaTE it argih e # faweft £ Zfenr ¥ oo
Feraeor JorTeft T HETe 3 TEIETE T SAEH g,

"% A g A ;AR Torea™ #1 o wisgET 3w w7 ARt s & Smefd s, gt
ATTHHATLF AT AT ATZHAGTIF FT ATH I aTaAT e 20,

"frega argf wiRar =1 oref srferfmerm i o 50 F siwta i freE s wfzar 2em,

rHYSEET TR T o forRft afasET w1 e, 2019 F qF arturtsas y=Tes =i G s
ELRUE

"AAATFAT TEAT T ot TRt of T aret % forw, oY off = A afvtRufa ar seaet ar afifRatoat ®
AT % A7 A Sfeatea Rufa atga, s sfa R & 7 g7, v 59 ardd & Gl qo-== F
FRO A1 g o 5F 3T T ST qoawar ¥ q@ a9y S gear o, s SeH q@adt wr
TOERAT i FHaa B e, Rt gearst wr arfe g grm:

&) fastelt F=AT, @ 9247, anT "M 7 GEwe gen, O, sarerqEr Aewe, e, 9,
FHRAT, THM, TAST, FATATAT qAATHE =adAT, AT FATI Ffager wraw Hir Rafa
ST et T gite | fUser 97 aul # 0 U STt | fee W@l § 9ied sadid IET; AT

|) T, AHAT, g qod A7 reeft genw, Avawraay, gy, wifa, &, g, srdwardt ar &
FILATS AT HIS FH1,; AT

M) AR H TP THTE AT STURT-2ATHT g/ A A0 sperita;

"SRG YA FT o UHY et A7 AwtAe e = @ ar srtera e, =g At g ar a9,
a7 F Afdes st T €, S Rl ST T2om 1 ATferd 8§ AT SHET S99 SdT g AT $9 a9
TEAT g 3 34 fAHadl F g & fore, of qenoiT sdt § fasret’ 3oames w aret Hue
arTfarer =t gifT;

"SARFET RaA" 7 37 fareft Searee e arer freft w2om & 8, oo et oft gamea ofw g9 afza
- gEEET, Fautigy, e a1, Faew a1 977 ufad+ g ST, q( F1s BT, 7 39 3297
A 3T ATEe  forw IR fofha Strar & fet s weom 3 forw seaqamer it ST areft @1z, i
et off ToTea T ST T29 & THTAT T & AaTd o o 39 R Srar 2, 7 stet fasretr
T -9k & Iooe AT Srar g, e tmeetd, of oiw sifaw w1, g sfiw Sy, aidt s
AT greS e 1t &1 ===r enfier g, arfee et off wroer & &6 off Su-w2em anfer 78 2 sfiw =+
Tt % o 3 forw srer st & forsTelt Seqrae s et weoret ot onfaer 98t giv;

"Rre" &7 ot TeT-FAFEE AU ATSHI, IT-FELAT 3T SIAL T FAAT ol IF AleesT Thald oAt T
%

"HHA A qTY T T "SATUHAT" F7 5 ¢ A0S S T % S i 9 6= o1 & UH
FFeraTe &1 ST 2 & o7 iehed | 9T St 39,

gl STNRAT F7 o1 AT a7 # St G aur seue w7 FEE § Ty, 950, 611
Y &9, TEARNT ST [ZoT & 6% T Tl § g, ST adATT Taeq § IT ST emel § § TH
H oA gt F7 AoaTed, TRTed & 978 S, gEHe oY forawor #3d g;

"ARAAETS AT AT g WEr ST g9 onfia weer (iEfAee  arsdaaTRl @ faaw
ATHALTAT & 77 FaarEl &1 I3u=) FfF=aw, 2009 # qug-gw7 9w Henfaq &< f&=m
T s & AR 2 7 et sqame gem;

"ATERETQ" 7 o 39 =t T g o stfafRera ey 14 % siasta aresg REr mw g i e
et % yerrsT o forw = v SuaTRET o e g

rEiaere w1 oref fAfer swemhea =or 2% & v au i arget e 7
"weara e adfteT 1 o AfREwa 5.2 (@) F aqare g BT s g;
A" T o1 IR Foew F Aqa Foew °Tg g,
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42.

43.

44.

45.

46.

47.

48.

49.

50.
51.

52.

53.

54.

55.

56.
57.

"TE g F ad 1 oo, 2019 F 7 AT IHF A1 ATOSTF TAGA FoSddd A0d U
KEIESUERIY

"Ai-2RE A F7 1 e a7 G oft e wr e, @ F A arsEHe v sraay ¥
TS AT &, TAT TSaor ATSEaeTTE F gaL Ard AT F 7 §, Hmig-aieast AW T
SEITOIRT o TATY 9% ST Tih ST ST STeadl & 9T S il YT 8;

"I X W@ETE 9" A7 "AUeuH gt w1 oY F Scureq Fuer, v argdaard v
faaor ATEEHYT F HEY =T IUTEA FUAT, TR ATSHHAT 7 fAawer ArgHayT g Y= e
AT TH TTAT o T@EETE 9T =99 F g, 3T THH S99I<h, Avend, Tg, STHNT TRt ST e
I ofi arf o2 = e g;

" IRATSHT ARA" F7 31 2 AT FOA1 T SEiae ATsaagma a7 fEoaqeor argaaam, SEr
ot ATHET 21, g faRAT T OGSt e aRESET F go a1 § AT g SEd SE FE-3
I g,

"I A" T o THI-THT T TN FTETE TIET A T TR T9T (ST, ATSHTLATCRT
AT Toaeor ATgETeTRET F 9w SHaEEl & 3u=n) fafaaw, 2009 F forw g4 fHem AR
AT = e 2(i) (2.)¥ afieariua sgam g,

“RAHER W=t 1 o = & [yl F foaw R oA ywarEg s & aEERaar f S,
TARTIToroT 7T, FOrer TR HT STANT, AT8F ARG T q0T &R q9T U 77 Hhl & =7 |
e ST, g st g 2R W gt F for Sugs /T @

"R AR w1 o Fwmiar w1 B dees g, S| uw gm@es yomelt v =t we i
FILET AT BFeq STt & el ¥ 30 T4 & FH dleds, (o I AT =TS0 il Sl 2,
FATE L ;5

"gE AT sqaaTd” 7 o FAq ATSHHATIE FIT ST ATSHE ¥ ordT o STAETE ST ST T
&1 farawor ArsEaeTeE grer fastett it f&Eft =1 srawrs grm;

TS T 3 AT ST T, ST TH fee 1 Greahe 6% onieag gaer o enfoe gi;

o= e fren i o afarfaa i arer 86 it IT-a™T (1) F @ (W) F sdawiqa ara g Ay e
fire =re grm,

"TST WK AN FE" AT "mAueRI # o afafamw Y gmer 31 A Swemr (1) % s
T % g,

"I AT 7 A (0T ATSAT Bl TATOd FA AT FATIOId Feed 6 (o7 STarha
ATSHALTIT G,

"SI TOTelt STAREAl” 7 37 fAqeor ArsdaeTF a1 el T8 STANEHAT g, SrEr ot wreer
BT, ST foIoTeft 3 gEaiaeor 39T | a¥-TsT STH T qaah T ITANT Ll &;

"SRRI A" T AT SETer i T F S Yot e fErawer yorredt 7 uw gfe F Heay
% == fafqamt & afifore-| & afvaria B s,

" fg@" #1 o7 uw feaw g o faw 9% =rawmg # o go wa g

" g7 "fafty qu FT onf veT ot av g, S FeieT a9 1 TS H 9F g I foe au il
31 /T4 &I THT g

2.2 == AfFawi ® v UH ass 7 sfeatrar g agt afvarfoa /gt B s € wig sfaf@em a1 G # e
arorar =7 RiE Fre § qiearud R w3 &, F7 a9t FF R S 3 weer atateaw, a1 fe @i aEr a

e e

H T 3T T 8 ST UH wEaEd ores i atveaieat e Fgt fatire di ww afvarfua w= e

AT, FT Tal o R ST Ieg, ATHTA A1X 92 For=qa 32T # wara f3ham 1 3
2.3 = fafFemt i sarear 34 ®, 59 9% 6 ga % o sroar smaeaw T 9



THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

®)

)

M)

)

g)

R

UFAAA AAAT AgAAT AT, ST fF ATHAT Y, H AR 0w 0 orsdt H wHer: aga=_ qA°qar uwha=d
e ff FHTRT /AT ST,

“HATAL GEAT AT “digq” a=at & arg “faar Gy a7 sryar “uig, 9% Hiua a8l oassi i
T FHTIRT AT STURT AT 59 A5l & a1 F TR T THT q¥E el a0 AR AT 7197 21 =7
T

gt “fafaem % daat #7 o7 =7 At w1 sraar S g an GAfet F e T q9e-a9T 9%
T FOnfara srerat snentara fafa=at &1 g2t qrT Sruwm;

et & ofid=t =1 giEgr & o seaata BT @ g o0 =3 [t i e F ywesad 39
= 3w T 9T % AT Ugr S ArfE;

aifafat, ARt sroer fRom-FAden & d=at & defia aulfe, dofea a1 o= wifafey, gt
77 fRem-fAgert wr gtaeafua e arer gt gifataes suset v omfier /|t ST,

== At & ot @ o ot s fafRee = s gy o smaert & = sreRraar g it
fRufy # =7 ARt ¥ sydy g g

3. faffewe @ SriEE sl ST i dir

3.1 AN 9 AT &E g & A & 3T a9t armet & fow ofw wr Pt wamn, SeE o e o
et et afga stafee F siata sefeee &

F) faaeor daet g et STt Fuet Fr fEsre i erfd

Ford ToF Stgt farsreft 7 sl &t et =m0 g, =gt 7 Foreft Sttt et i ferawor arewems a1 e
ATSHALTIHT & S1= gU GHATT & AT fersret F¥ foshr 77 fasreft f =dig % forw =@aw & afgwan dar
TT T T &, sttt &1 3fra qea giatag ww f qafa vF a9 § afeF 981 g,

g) faoret 1 siae-Teg g,

M) Terorelt it saw-TreT ST,

7)  farsrer i gaer argf

Ford & qr a7 wfa g arsdwgrest g uw & a7 § fase’ fFaew & wwer §, swAawn, fEaeor

ATHALTAT % S Ffaeagl #i7 agrar a9 & forw, fEsen f g G F forg 2w it Fae sfawaq e
it #¢ aar 8:

T ART 7 T3 ART 7 Stgt srfafa=am 7 g 42 7 IT-6m2T (2) F AaTd Feg STHIHT il AT THT 6T
FqATT & 7, TET UH STFHIA Fl ATA=H Y 737 62 it IT-4TT (1) F @ () F TTALTHI & qTa9[E, T
Reree ua orat (s afgad) v fesrert & sl a1 @diw & oo G §f =1t % 9 oF aaesrar w2 gwar
&, St o6 3o = Al g2 311 39 a¥g % iU UHEH il GHT-q9F TT HeTerd Tar i T omfad qaer
(FAfaefadl ST siae-vrea gratie o fraeor § s vem) fAfFem, 2017 % forg g7 feem [
AT & et gy At e s

3.2 fafe=w 48, fafa=w 50 &ix fafa=w 57 # Maiha gt  aqaw, aEn fefeteg F a9ar 7 a9

A 9TRAT AT Fwam:
%) faar afE< =T qar

T) e A AT

3.3 faawor argsaaeF o Hawi § e fafRaw 48 & sqaw Refsgem ataw sqaamg #iw gar @O s=eam
oI et TITea Sa9aahaT & (RgTor &g I feawor v U sraae Teqd H

3.4 ST 9o FREregem atay =qaamT & o Ratia awa Toea srasaaar a7 sraria g

3.5 fasreft &t gawr fosfr & forw g arqf g%, g i sgaang & o Ruifa 3o e sraegeswar .
AT grm
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3.6 TN HUF-THT T G TaT ToF ¥ T o waont % forw g e e s (sae-asy
TrEtHee vd faaeer § safaefadt o7 e vwas) f&taem, 2017 % sqame, atafaaw i g 42 i 39-
&TRT (2) 3 Tgel TTALTH o SIAId s o & TATL o STATaT, Hid-Aieaet srfarare ff Ratha wom

3.7 ATINT HEF-HHT T¥ HOTET a1 T e T oiaa waen & forw "o e ffamws smasr (saw-as
ORI Te faaeer § FatFetadt o s vaee) fafeae 2017 % sqame atafa=y $ir g 42 F 37-amer
(4) % savia srfafees srferame o fRatfea wam

3.8 == At § Afga Fft st & g gu oft, s 2w v sroerom, =fy o 2w #r srfafaem e 63 %
ATATY e TCRTE G AT (Rermfaaert & Aqame et v it areaefT st  wreaw & fytta B wr

2l
4. YETEA ¥ ATEE Afhaw €T qIde g
4.1 §3g T T & o, 72 Ty By simar g & == fAfRawt F saa A g9 F aeee afawman e

TS 8 3T g TETH ATSaaeT<e a7 (orawor arsaaeneh, ST UTHaT gf, T67 ATATAT H7 AR g0
Rytia sER T=Te F Jga¥ A=ES! # TS 79 F UH qgl G709 T U Iga¥ AEeS h &

frgteor & foro @y gim

FqT 2: g Rgia
5. gHaTEdt @i % forg wrtesft Rgia

5.1 &AW 1 39, 2019 & 57g a9 2 &= % siaviq, faffam 3.1 F @ (%), (@), (1) 37 (F) F siastq Fwa< Fo
T ATHAT & Torg &fvw fatfa wom
5.2 ST FHOHT, e arsaadry, REsdam aiaT sra|r i gEer Aarfd saamny % forw 2w s yaw

q OFa o AFeTHAT i qArfad wowd & fAeivr & fou agadty 2w gt siw garfag e
Frrforfera afeer g

&) e sater % o B9 | Ugd quied & foIU SART &l Teqd Aqae 6901 ey sEtey % forw

ATSHALT g STETT AT,

) uF faeqa agadta dRw sy, Jed o e safa % forw awe aees sraegdar 71 ad-ar
qATTHTT TAT AT FIT J9-a97 92 e o= & saes g yeqa == safy % ggo a9 % forg
R i waTd & Sartad e & T arfie 2

Ford o Foares wm=t, Sewr Rgifa wrtosmmr gro sgafaa e o s asEr
77 Fgadty efivw e § fAfdy ey o g, o A= safe % o a9 o smEeasar § 59
fAaras ATt % atha w1 srgm g

FINT AT A Toh Aoher TISTEd SMALTRAT il FLATAT THTEAT AL T HOAT, ST ATSeaemy fHawor
AT FIT UF Aaad & =7 § forar srowm o gfefordt g s safe & favad & 3w
gt 3q smaew afgd sweqa BT s,

M T FEEw s@mfer F U aEe g au-aw o o AraegHwdT U7 SALe T Hudl, Saier
ATEE AT, R eI aiaY saa| T #liY gaur Arqid saaars it 9= safy F gger a9  fou 2w
=t Tt

o) foearae &t it awfie, ST switad @A aor [t @i it =i % Fooea § afed F
FRITHTOT & ATHTE T SATUAAT,

T.) AAIRT q@TgA, aATius fAvares aftedr, Heamate aHtar oY amwdias e & ey o7 Ao
oty % frae yeaes fasfa ad & fore St uet, gafiem aresays, Resgam ataw saaam
A G ATYf saEr & foro S i1 aries eyt

) FAHIET @A T araas (s wel) & =0 § #a § 3o~ fAoaes § foear #1
FTRE0T AT e (Fa=rh awreat) % Ao & ov wreat (et wreent) ft qomr & der-rdiea
At % AT 9 e aU(uT) F arediash =37 i Tred &7 e,
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) == fafaat & s gra Afdy srfae B et 3w sErfaa are = g & fAaes % forg e,

&) == At # arnr g [Afde Rt # F Fro aqateg @ 31 g1ie #9179 F o
JUTEAT|

6. IR a¥ & forg =

6.1 ferror srafer & e % get v dEraditag wrar a1 fUse = (3) Fut F aemft @t F s 1w
fRrertfa foram STToam, siw st=r STt & ST 31T TSR |7 St 8

Ford T eraT-aditera @t ar fOwer €9 (3) a9t F st |rdl & qAra H, AR ST a9 F gt &
TATOT F2 o o7 s FHT ITATRIaredt & |77 ATIES] H1 S\ FT qhal &

AT Ford A T AT or@T TOTerd @rat & aredias® Awe! F a@d gu AE a9 # o7 qeAt oY wereasy
for=ror srarter 3 forw wraeet it Ratfa 7rt it oo ahar 21

6.2 AN fAfA=we 5.2(@) F TTaLTE % dqaR FeATaid aHrar & 9 =0 sty F forg Aeumes aet @
AT F FHaT g
7. GET A T TAHOT A Refisge aiax AR

7.1 foawor aresayT fREdsgem ata< A9 SiiY Gaer Argf AT 3 @Al T T HSM| SpiionT ok Haiia
T % foro Redsgem ataw = % o vaeen &1 I9AnT fhar STosm gEer argid s F forw
werear, e fBffEw 57 F aqar Redsgem aftaw =R & forg uarwene enfae gRm, #7 gaer s
e (AT #3d & forg T R srom)

7.2 UHr safy F foru, S« a% @it @ qUE 98l A Srar g, arsdadrs Ay BARew 48 § yere o
T e feeor gatad sqeaard it AT ST Tored H [Farse F % o SuE w4

8. =TI FSET

8.1 iAo ATsHTTF ¥ fAawor ATsHaaE AT fit TiEfa F o 31 sEred, 2018 aF T ITAwrT
FTeT fafeed sEited W H==r srafdr & fore v sqmame FreHT TE T

FoTd T3 ST Fa=T F =07 srater & for e saaara TISET Teqa F3d 6l AEeFwar gl g

8.2 Tara¥or ATSETeTI T e AFaTT AT # REIsg9M a1a¥ =TI T GaaT Arfa sarq1e & STAT-eT
AT ZIT|

8.3 TIAMHIM ATTHALTIE FIT YEd AT AT H =7 vt & arg-arey Aeaferferg enfaer g
F) AN Tea® | Al I TEI FT STTAT,;

7)) A= sty & g 3 & o gefira Maer FsmT A 8.5 % Sqam AT ArsET § TEarad are
i, eratae grie w7 w2 % Raiia 7n & JuEsT qure STt F aq&7 g,

) SEATiAT TeAE AT AT et WREET i fA-arer AR (K 9T S4TS s ST 9% wtaer),
HIS[ET T AHATAL 6l &Tal e,

q) AW ATSHT T YA St [aer AT F oAqEy, FEAr sEtey & wow v & forw g=r g,
TIETHO Tt 7 STS=LaT, BT Awaar g, A7 T off s arude S fArsqresr @e oe;

T.) wEATIAT AT S FATAETT & e 9% fA=r srater % weE au F 0T FHATRAT it €€dT FT ATATT
TT,

=) =T erafer 3 v a9 % o v qar @ g & g9y ¥ v |
8.4 T ATTHALTIH FILT SATITL FTSHT FIS ST e TS o &T-HT THH ATHA &

F) fA=ror srater % yeas ad & foru yeftvra A asmr fAffaee 8.5 % srqam = Fisrer | yearfaa
T gz, Feravor gria § T T&qor s qorET e ST F AqET 2;

) yEqTiad geaw AT A Gt WA i A o ff A (F 97 s #iv sfEE 9w wiher),
HISIET 0T qHATTT ¥ 90 e,
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M) faffew 8.6 F aqa REAwr safdr  F weasw ad & forw wers IudRr avft sfiw sw-afiai &
[RESEEIR CINCIR

=) foeft erqeT fRege & oW & sreme o2 fafaee 8.7 % srgame A= safer & was ad & forg fEaer
I ot 3 A%,

T) ATSHAGF FIT TEATEd Goit (Haer TeET & A= [Faar s@afd F v a9 & forg faaer g
& T,

=) ST Aoft sfT FATAgRy F ey uw A= sty F yodw a9 F FT wHaiEt fY §Edqr H A9,
BREREVEEIPERREEVERCIE i cripk pERCEE Rl
8.5 gefira fAder Fsmr

F) SAAETT TISAT % AN F T H T 61 ST AT GnTd Haer et | F=e=rr safer & o At
TE qRErSETY, e F 329, IS rET, FAteadd daqgH!, [uTe-a SR 217 ST et
FgAT, FAATT FreET, AnTd-Ard fEEgeer, seartad Ferer & e FEEer sate § afere gaar §
T AT 7 BT giarsmret & forw var fHeer snfaer g S sifeer atga auftear & siasta s
EEICIERS LR

) IO ATSHALTEF FIT TEATad got_Ta Haer FIS=T STierenT<y / e d arataere Fieferdt g smms 18
FISATAT AT FATCOT ATSEAETH T Goit [H=er AT F SATET g,

) AT fAeaTas T F I, AN AqHITEd ISTd o3 it gaqT § arsaaeT< g U v areatas
ST =g & i & AT S AreEayE artis Aoqree f adter, amatas @i 2R
frgteor wrefenT afgd areateas QiR =2 Teqa F;

=) (R, afF Aoares adiar F W, @9 (FqaE a9 aF [FI0 qafy F Tger a9 7 4F) aredias
ST =3 5=t SqATfed OSTeTd =39 & 50 % & F° €, a7 ATART aqqTd a9 | aredtasd quir =T 7
HETErd TITATT Feh i Fg=ror safer 3 oo o § gene w3,

T.) T AraTaeTeE w1 & O OGS =37 #i sraedewar grat g 5| aStra Faer Tser § sqarted gt
TR ST 8, a7 ATSHHYTEE ATENT T AT YT FA 6 (7T YT Hd il SrTashTelie SR v
rf=rer g % Y07 3q gU qAY TG GAAT ATAT U G Teqd FT:

Ford o Tt sraraeTen w1 % o YT = it e Fwar gt § AT Shad oY F9ixy & @as & 77
e T Rafa Seae gt & Y Afx AT F 206 T Tquta o & Rt off srafad=a grfer g1 aendt
BT AT Ve @97 TFdT g1, T ATSHAUTLE Yot R o797 F¥ THdT g AT AFT 6T AT T&hid & (o7
AT Sifere I U AT TG FE FHaT @

ForT 3T 78 o 3aerew fAfe=w 8.5 (3.) & s & forw, U9 sqaTfed goil =0 i ATsadeE Fer
3 T arEafas ISTRTa =23 3 SR TR0 STAIfad gt =2 3141 & 90 % €9 § JET S0,

) ATSHALTH ATART G FHEAT & o0 dataa fAamar & 973 ard geid & S{fad f&3F a1 399 98 gsira
fRerer FoeT § yearfad Gohvra = s geiwer i s F ary # yeasw foaet 7 "dtad uw e
TEQT T

8.6 fasht qafqgam
F) faavor arsHTYTIE AT AT AT T AHIE & oI, ST ST FSET wrE onT § AT sty
TAF qu & foru, Bt Fiees @@l o=, YT ITAHT A e IT-Afora F forw fasht #r q@iqae
SATUAT,
T) qEa fUgw aut § Geedr & awatas 7 97 arara gem, SEd e Ao awt § " H
AT g, STATRTSH i et § qariad gis, 77 Fraver grfw siw stex w¥| FF anfua gi,

) ATZHTLTCH SATITRAT AT AT ATSHHATLRT TT YT THE ITA AT F7 A0f-am2 fasrely ¥ fasfr e

T ForTuIm|
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8.7 fare wdig Fom

F) farawor ATsEHeTEE AT Qi & o H fASrer it 7w QT # & o fesent i e F fow uw
TISTAT TATT FT AT SATITE ATSAT & U T F T § AGAT g AN Fl T TISAT Ho<1 o forg
TEGT HT:

Ford o Ut fosett =g FroET § =4 fafagat & aqame, Bt gds % daraty, 7297 q4iy i
AT ST AT 2T T &,
7)) Ao ATy fi At 'he Ter J§ Aetata orfae g

(i) AT % & | farsreft & forw srfasteaa a9 e 3w ofrd S &1 JreTcHs TaiqaT,

(ii) fosrelt & =i & wga WU oAEEl ¥ fFE| argd &t " & aqgae, e s
IeuTad, afe FE g, anfAe g

(iil) FHoTT HEEAOT, HeTT ZEAdT, ST HIT Te7 TereleT % fory yeartad 3T,

(iv) I A1 3T 1 oTe AFLTHAT T T FA 6 (o70 faSTedl it ITASEAT & SATHT:
Ford 3 AT i erqfd &7 UET SHE WEre (vHese) un fAfemw gftew (wy) ®
IR HIE&-ATT SATLTE 9¥ g,

(v) AT F TTERE ATt & aqEe argfa i EET i Graadaar & g9y § wEat o i
FATT TG,

(vi) ITAFT (i) T (v) F Ao U, fASTelt ST & 90 "@|l o raegawar, s st 3o
&TaT, AT S 2, T Argff % U &t f ag= e 8

(vii) Ut T F oI fastedt, | ST AT SIqHT & I
Ford o =07 safer % fore q@iqam = s/um [T &ty & e wos 71g & for
T 3T ST
Ford AT 7 FoF Sratate @dg AT argid & f&Afs e sat f anr & a9y § Sasy =T
T AT AT AT TS BT,

) TATLHTT AT SATATH Toger 22, fonht waiaae, gife # FHT &f 95 & T97d, TEIF Wi AIE FIH AT
A TE T TC AT TATHTT qohet 190 T START FiZeh qFTL TR ST,

) ST ATART F X Hofl A2d HoAT F Ag-IcqTad IT AT Jal F e A arer oraeor arssaysd
&= # fasrett it o1 @va &1 wiaea [ frr g, 9=t et @t Tear § vg =t 9 [ w17
T T i Fror ot Rt

T.) faaew areEagF, Ao safiee Tomett s fF U ST i Saar gEtea we & o,
o = dE FSET it TATEY F qT ST A Ifeferdr 7 FF aerHet w;

=) farawer arsaEHaTE, Afaieh gaar & TRUTHEET, ST T 77 dgi o A1 A F saea aiw
TISTAT Yo Fd q9T HLATATS FHIEAT % o7 ot Fr=et & 90 & &9 § av [F=@=r07 s@fer # o
fasteft =g AT § "eree % o e FT 99aT g

T) AANT, TE T ASET 6 STAAGT F 0T T AATd AT AR & o Iuersy Afaiwh SITaarT %
TRuTEEY, T ST AT ¢, 9 T A Ad g0 AT Y ATssaeE g a1 Aviea
¥, geATatd e F 9T & =0 § 9w e ety forw feawer argdayes it =i I |
TETITErT ¥ FehdT 3

9. g a¥i¥ ¢Rw smaew

9.1 srerssh fAE=r Srafer % qger A % forw f==r safer & weae 9 o fory dehet Tored STA9AhaT HT [T
AT 2 weaTE & =4 ARt § U a0 aqEr $i7 q6g-aw 97 e gy AiEE et # weqa SO
TH ArEEd & 91 30 F99, 2018 TF THA-THT U HLITd dGa §4<F fAea Ao s s (3w
ar=ewn) fafaem, 2009 # &R g [AfEE 5 U 29 avg & o & are spErar R S




[9FT [I-ETs 4] AR <hl TSI ¢ THIYNT 11

10.

11.

Ford 3 sage & I g-3rT AT qEqa T SATOT ST Iqeqsd FAAqH A@T-afaa |rht oY g g9
HEIAT F I ATediae (MoITad 3T 978 F T Held & TG gq aTrid Fearad qeier a9 ¢ smemtd
I

9.2 wEEH ARMIT TREdaie SAgT & Hefda AqATAl HT ITART FLh Hel ToTed AFLTHAT FT LATTHTH
et e e A= safe & v 9 % 1 fer Tored AraeAshar ontae &, Sed e arat &
arr-ary foegqa sofia et o AT s, st @de FreET, i Eer Jser, @3 Bt s
T et | Ay urdet F Ryifa ant oarfier @ 5@ arae gy awr-aw o [fde Grr s aswar
el

9.3 smaEs fAuferiad % arame ux TR i ooF & e Toea T q@TqaTT (S erd Fe

F) STALET FAAT F AT H, F=Aor srafyr F sfiaw s arer fas a9 % ooy e / w2aw gy 3o
I ATelT farsTeft it /e 7 ST,

) AT ATSHHLT % 7T |, =T srafyr 3 v fxfir av giafesa == % foro et yomeh
ST hl ATATed STHTHT &I0dT T ATHT,

M) TAaTer ATSEAYTIE F HTH §, ITHTHISA AT ATCI 2T ST AT oISttt = /ST & ST i< forsror
oty & e s arer fati= av % fore fEar yoret STaRERatst it a0F T sgie ST ST,

) ATAET FLA T TG Rl T <10F |

9.4 == AT F Tgd 99 ¥ IE ¥ o F Ut v % o7 f T AraeTwdr & TATHE 6
AT UY, RES=gee™ aiaw sHadT T gaer argfa Hay & forw Saefer Fue, Ziaftaee arsHad™T
AT ATHALTE (A=7 7ty o wger a9 & forw e &7 yeara w4

Ford T Feraeor erewemt g et 2w fafaaw 62 s == fafaast srqame gem

9.5 srags® qATgAT % a8 # gl faewr ware wam, e Fae fUger e 1 s &t onftae 98t gnm
Ffed FTAAT AT ICATEHAT AT, ThATHT TLTTT, HIAGTHEF TGEAT ¥ / AT ATLATHF e TTH F+ed & forg
TEATIAT Tge QTiaer ZfY, qTfeh ST QEtqaTe it TaEsTadr & Swad F3d H HeIW a9 q

9.6 A YTH g IT AT AT AL

F) T e s@aty % forg o TreTed Araedwar 7 R sEtey F qge av o+ forg TR wr Ay a9 A
AT ST 3T, AT

@) ST AR 3T FHA, FOn w1 T F 7 TS Fd gU SATAG Fl @IS FT:
1T Toh STaaeh T SHHT ATAET TE FA F Tgol AaTs T I=a Taa< (&AT ST
fRAftre yRadadie Raifia art

10.1 STRT AT ATSAT T / T agad 1 S I T STIHET Fd g0 T Tadd Hed % (o0 s (et
AT G FHT THAT &, ST Fael TgTIF i Gd, T I 3T, 3 U UH =47 Aq1fS T of Niwa 7t grm:

Ford % Freferdis ag adta ¢ vt o atse # sfeafag wget #1 aram F4r:

FIT AN Ag o ST ueT A1 e arsHayTy ar Aaeer ArsEaaTH, 9T 9rHar gl a9 arer
srafer & forT o7 TroTea Sra9AsRaT T HeATater THIAT F THT TUTEAT FT T

fori=or sty & <o s v aefter, aarnse 3 s Mgt

11.1 ST ST, SR ATSeeTr i v arsaaard arfis fAaree £ adte w37 & 37 Bfhat &
FqATT (AT Sratey 3 I ST ST TTET FT HHTIIST Feel o T givl|

11.2 ST FelY, e fer ATsHaeTE o7 fAaeor ArsdaeTTE I 99 F1 a7 fAeare qever, s ad
a7 39 a9 #it sty F o swaes w3, SaF fore aar-adifea ara suasy g $iY anmdt a9 F forw 2w @
fRrgTeor s grer qwg-awe a7 A et § gow av 30 967 T IHH TEA FAT
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T o ST SO, TTETHI ATSHaeT<y a7 fAaer arsHaaT, S ff 9THer g1, gEAr & UE g0 §
QA Al ST B sy gy fAfds e war g, S ara-ary, aer-adfea ardl, s ardr & Igor 9T
THT 7T ST, ST AT KT S S THTE & e TToTed A9l 6 STqurtad q@iqa o i fAeamae
o freft oY srgerTa 3 FTOT ST HIWT FT A & o7 Arae7F gr gt gl

i fAoares FeiterT, gameE i 2R fRgieor & s@es s ud), Srafied araaeTsd av
e ATsHTYTEE & ATuTeR T qEAT SN SE 9T B o A9 THwdT Y S Y g 7 sdfera
T(TET T AAAITET TATTHTT Hovd g 7 zad Aeferfeaa arfaer grm:

F) - fociar ad & forw smeres & amr-adifer fAeares £ gaar, e foro sarse vy fee e
g % forw srquTtad qataaT & 3 ST w@T &, AEsram s % e grRf;

g) ¥ fAeqrea i aeftar, adam Bl ad * oo sraes & gonfaa RAoares aegt £ ada= faxfig
T f¥ fR=or srafer F sqew S reer # SAHtad TIqHT o G919 JAAT ST [ TqaTe S+ o arefie
g,

M) T % o7 FoT TSI ATATFAT F HATTET TATTHAT 3 AT 9L fA==r7 srafer % st o & foro 3w
et

o) AN FIT AHT-HRT 9T T 390 & STuTas S e

T) o7 yrERE fFEer, afy w2

11.4 STRaT F T 219 9%, AN sraah (R wret) & e § ot sraes (et sret) & Faer 8 0

FEEE & forg, €= fafaaw 12 % siasta [y afvade % Fogrea & Gl fsar =1 sfem sae & g5
CUIN

Ford Toh froarae & g foerar ar srferg fafergar, <= iR 12 F savia R st & go, B e
F forw oft avg & T wreat uw srenfa g

11.5 STRIT 3 QT E19 T, ATTRT U AL AT FHT e I8 7 g o

F) Afea T st o qafaT R ane F ged, et g ad F e aget 98t g2 oft, # ==
At & fafaem 13 % sqaw & F sfvw arfa T srom:

For T3, FoReft SIrefeT Fhaet & fore, Iwara sinam wisar @iemeeht o fofaaws & sraare g

) AT ATsHFLTT a7 fEraeer arsaaardt % fore [A=tra w1t & HT0r STquitad §o 919 47 griv, AT
TR AT IT UHT gTie it 707 67 == Afqaei & fafeaw 14 % srEme 9= G S a6 &

Ford T, ST shuet o forw, Soefera wfomar wvra Hesnat &fvs ffaawe % same g

M) FoReft SIreT ST, At ArsHadTir a1 AaTe ArsEasTiy w TSEd a7 i A i TAfe sraAvq
9 F o, S o qar Gy 3w &, & o a1 F ofd 9% 9 ane, Sma A s e A g, F
forT TavETe AT di aqata & o, S areEEeTeR g fore U ser £ areafasd @% F e
T 9 H =T % fereq-aror & foro seat wwveTe e w4

Ford o Trorea Sa i Y W T@IErd AR A AqAd, 3T a9 F Tge & Ul H o J AT AN
o1 faereRTaaTe ST Sl gEdTerstl |7e eqd Fed & i gnft, e Trorea siaw &1 qurar f&Far
T &

Ford fof 7t TTorea =1 #T BA-mruer #wA F o S s 921 o = g, ar s uaE (1) a9 F o
AT T2 S (THETArs) THEH U / 396 et Iiaeamae & &7 #§ Aatars g Atag>d aqa
et oft T Toe o2 AT ST F AT UY TEIETE AN i At &9, S 1 99 i srater & forw
gaterd ad & 1 375t 7 100 LT 37 6 & AT g,

FOTT N1 T o Trorear AT F ATAS H, AT ATSHALTEF § 3T qTE F T@LGTT AR FT e AT
o e & TET SfererT 3 39 =T, atq au & ofd, fSreE o e g, Fawme sg ad &
T T OrH THHT AT 4TS & AT 9% THTLTT 3647 197 8, U (1) a9 & forw aedig =2 a6
(THSTATS) THHITAATT / I8F Rt TIaeamad & & § Aeaians gr ATag~a Jqare qrar A7 &
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AT I¥ TGLETT AN 6T ATHS 9T, ST Fddq § 1 a9 if sty & forw gafda a7 & 1 e v
100 3T 3 F =T H A1 2T,

=) AT At A % forw st i R | "erree)
12. fAfaq ik affdfa v

12.1 == faffamt & y=em F fow, arafaem a1 faaeer aredvare F fow afaata s e g ¥ fRafesfa
I ATTHS G, ST ATSHALTIF o [FI=07 T 9L o, 3T ATSHALTIE T FH Al (AT ST TFT:

F)  ATATAT TEATT;

@) FAA, AT TS ST 65 TEHL, ST LA IT AN 6 Areel § afeaa,
M) FEAT ® afvaae At (i STHRT I7 SUFIhTS i AT Y TS fersTert H AT,
=) A gre;

T.) AT wat ¥ ot ' i 32 § f9=ar & Fwr fGeet @i @it g # fHear, S Eser aiw
AT IT AT GILT AAHIGd HAET Fi 9rdT o i g

) T AN | g,

7)) fasrett =dig Mo § afivads;

) HHTERIT;

7)) fravor arEaaTE & forw |t O,

o) Eratafy =T F for arere s 22 § afiEd;

T)  AAT AN T ATTIARATAT 6 HTLUT T AT SFTATH dh HIHT FHART 597 AT FHATAT T Araters
T

7) T AR AIfATIF 9o,
T) AT AT,
T) SYTTET T AT A HT A G H STAAT:

Ford 3 STEt sraEe® &1 =T 2 o e Ay /21 o o Gy off wfade ®, sttt st & wreor Bl
ot fofir ot 3 fAeuTe & arft afeds a7 sarfad fosar €, 97 UET siaee ST &7 20 fEfegse & s
U fat a % forw sy 3 e a2 g wfiads & arfie #:3 F fore srase & asar &

FTd AT 7 T St uet & forw srfaa e e y=for SsemedT 2fvs et § [fEe saam g

12.2 == faffawi &y F o, arataee 71 Ao areaqares F o "FaiEg s ges § arseaars ®
U T ATIHS I, ST 39 o [0 § o1, 3fi¥ ==% sr=x arai & aroy-ary fAwaferfea anfe g

F) USTTd =T g & #wraieaad § i g9 ST / AT AN A9/ SHAT % A0 SR §
Tfeady, ST U gfeET F Ay § aquited aiEdy & O S a8 €, Juth gow # afade
T ATATIAT AT § THEa,

) =Tt e fa weret # forerar, fFE ww wfaers, o qSheeor § fear ® wrer geagE, s 3w
oz (F) ¥ A g;

M) Terawer ATSHHYTIE F aEA I S ATfortsaE gria # qEde;
o) TR TOTSA i IUTeaT;
g) fouTes a=at § afEd;

o) T A7 F9 ortea yeor (feaver argdaaret F oo fAvureq are) fAffame, 2015 ¥ oo gww-gug
< "errfard weeh e frffams s § A areent & @ #21 #§ ke,

) AW IATHRAT § A,
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) ETERITT &l Greshe, Aueud =37 | o,
o) 7 62 % TEgTH % ATAT, AT 0 Hl 95 GTd § ST
Ford AT g T Sttt st 3 foru M e y=fera Higsmeht s faawt § Afde g

13. AT FIRT F FIXOr AT AT FTF Y GTAT FIA A T

14,

15.

13.1

13.2

Ff=a FH F FRO JAHAT ATSHALTIE AT [@FT0 ATSHAGTIE FT AGHIGT T AT IT T H T
T ATsEwUTE A7 A AreHaaTE F IE # guvaee & ' § qreAr G s, s o
et % siasta T s & seer § Ay e mar en

Ford o STt st & forw a3 et o 10T A7 AT g Rl ATAT FIA A TOTAT T o TSt
= et & FfEs srame grmm

Trafes AreaTeTt AT frawer ey R U g i aio e ST AT g SAAIed del
= for=ar & v fFFwor #i s gy A s #§ veqa w9, [EE 9T aranT g garud & fou
Futerd fEregqa SeoET SiY agTa® Eares §ed o ST

Rt St & For @ v s arEr w6 i ot

14.1 T2 FTLHT o IO STATHAT ATSHHLTES T AL ATSHALTER T T Tl ATH T ATSHTYTR AT
YR % = gy =7 7 qreAT BRI S
Ford o Sfear st 3 forw == et & FTeor A1 77 g HT QI F A Tt y=terd dE st
s ffaaet & e srgeme gri

14.2 =fz AT FEal F FL07 SAHT ATSHALTIF AT AT ATSHTIF FT AqATSd T grid, TS FS 2,
ATZHHLTI o FICUT AT &, AT I STHITHISA T FTAT TGl (AT SATTAT

s w1 fwicor

15.1 2w % fRrgteor 3 forT st gy srariora it St areft el aug-aaa 97 Gerfad @ fEea Famwes
AT (FFET 7 A=) f&afe=m, 2009 F qEm gRi

15.2 =4 et ® g f AT 9 gu, e i g% 99T A7 7 @ A1 Od g AT S Fue, SrEteer
AT A7 fAaTer arzHwdTy g e Ay vt 97 a7 st g B ag 2w Rgtta wF, S
It e va ordt onfler i
Ford o 2w w1 v fRgioor fFlt awsa a7 =aEem & S|ETe g7 99ar § AT 9T AT g 98
AT 3T 747 BT ST2ET A2t A 39 (A=t it yarsaar F wger a1 arg § et off g G @ g

15.3 == fo=at ® [Afga T2 ot 29 F JrEsE, aEnr 3w ST, atw 39 ave F SR w FF 9 g g
fRomfagert 3 sraaTe aveft e Y areaeft s & wreaw & [ytha G e
T T S =9 qTE T AT ST AN &l T FHT IS F & (70 Tuferd gr, ITasg HIAT 5
FAT 30 G | g G G AT fRen-fagen w1 fateraa wrem fram )

15.4 HISET A9 T29 & forg e 1 fAerfeor:

F) St AR 7 =4 At & garEt g it arfe 7 wgd Gl oft auw, safE Feeh s g
AT a1 [aoTell @UE AT AT SHTEAT H H9 & &1 § AT AISET ST e [ ToT &
fasrett it arqfa & forw sow AR 2w soamar 8, 9t fAaew arsHagred 1 ST Fudt g
farsTeft 7 ayfd = forw 2w vE fastet =T 0= A1 39 qaty F o =ree T & saqane gem sar &
ST TR Tfha AT STTATAT 74T 21,

@) gl =9 fafaamt fit yarasfierar f arda & aqare, B ST et & Jr= f&aeet @i qaAar a1
STAEAT AT HIS[ET Seefed e2oe § fasreft £ arqf F oo fFaww ardaames fiv s g sqafaa
Tt forar w2 ar 3ud fAfga SRw s grey At stowrar o g v sgt wre st wdw awstar av
e q81 &, dgi 34 Azt i yarasiiear i aria F a1z vH fFaeer argHadres w7 U ST
FOAT g1 farsTeft & s s T AR st @i ausT F aqHre i St
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16.

15.5

15.6

Ford T3 =0 avg & Toorelt @dis awe=ATa a7 =qaeT i Ul & forw sraee == fAfaeat i sfag=mT &
AT T 1 (3) WE AT et & Fae s & AT arssaems g o

FITA AN g T FAHTH FHATAT AT =AaeqT, AT T AT JT, F A fasrett it arqrd sy v+ 67
FAATT &T ST T, T qh AANT TH q¢g & Toorell @g qHATT H W9l & *aT § AT I srawT
FEATHIT T AT €, AT TH qchTe 98 AT (FT TTUAT TS FTE0Tt Rl U Torsreft wdis qaueAiad a7 sqae
1 forfera o =<t R SToem

qU LT w29 & forg s =1 et

F) AL IAEA YA / TOF F FAqwor ArsHaaTE B ST Fet gy foset i argfa & forg 2R
AT GIXT SAHIRT FF FL SF AT & AHTE 21T

FrEtaer, REsgem aiaY =TI 37 gaar Argid =< & forw & a1 gt

&) AT, AT 16 % srETe grataee A1 feawor argdayTeat g U U aeET F e 97 2w
Fatfa wam:

(iy == o=t & srearr 5 @ fAfga Faew va odt % aqar fAse w1 g=te,
(i) == fafe=wt & sreamy 6 § AT Meyw v aat & sqar Redegem ataw =, aar
(iii) == farfa=wt & sreamr 7 # g e va ordt % dqam e srgfi s

LIRELRED

16.1

16.2

16.3
16.4

ATATH ATTRT FI AUAT ATHT & W & & §, qHI-TAT 92 A0 g [FfEy gr=ai #, $1 o
ATALTHAT 2T STAAT TUET T EF T TAT & ruferg Trorea it quf JTHFHTLT TSI FHA, AT 3T 918 39
TTE T TUET FT SATHAT FIA o (T AT T VHT AT AT SArapr<t AT Fa2or A1 IEarest Foqa F:

Ford o =T % |, St R grm, A= sater F detaa av & e g e sraeTEwar # ager
q AvT-aTY S T ATAT FFATH HAIA I

Frd AN A T TN raTs g 9F-997 9T S (0 ST arer faewont % forw srfafiss / asfeas ey
fAfds wom, FifF ot o TS AFTFAT FT AFAT F o o [Faiig 21 & oo s sv 7
AFTTFHAT T Tl T 2

= fAaat § Sfeatea adft smEeaswarst & aqurem § aft sraegs s, g i sErEst &
AT U7 AT ITH g1 T2, ATHHT TTH AT STOIT 37 SATART AT it T & dael | aa® Hl
gi=ra wm

ATrERT % AT SR AT ATT-TF Hoe g1 (oraH raae § IecAToried q=a1 FT Ieord T ST

AT, AT FTLT ATCRT T TR 6 15 &7 (7) 3o % fra<, &9 T 7 &7 {0 i a7 3oft 97 3fHw
TETEATE-T3 H ST & Y GAAT THTAT FAT AT S &5 § 2ATT FHAT g

Ford T sraraes feft oft =1f=F 1, =9 a¥g & TIE U2 {7 e gy Faiia a3 av qof arf=e &t v g
T SUTsY FHITTIT:

T {3 T STl SeXae A9HTEE T 39S T4 F3d TR ITET H IT SEAE Fed TT Teefic I1sy #,
s g atha s 9@ e wrefem, gEar, fawor s aEareast ST & a9 a7 JreE

i Foreqa TOTET T A
Ford g Wt FoF =0 avg i STAERT 1 A9 fof AT ¥ IUASY 2T, TIIAAIES FA o oIy dueid ohar 3w g
Y SATATH T Tadde Jaaree T THE &7 F Vi< o s

T AT TZ T ATaTF Tl ATRT T TH qg Al Als o ST, FFEwor a7 Tarast Ta &3 9 g &F
stTo, ST sreRfar o= 21
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17.

18.

19.

16.5 =R F fAeieor & yeara w2 gaATa S srafri, afz FrE gf, w Bt off =rfte grr saesw 1 uE uia 39 gu
ZH TTE TaRTiord Jifed o Hidy awa-diaT % $av afee, @6 Bem Femaes smamr F awer smaw & s
BET ]

16.6 aTeras ITAFT AlfH F TR K qrra & 9ra (7) f&m % fra< aa-997 9% AT w1 whfe qrfed v
FEaoT STHT 3T SI¥ SRTAT-T31 T Sraar €T STeqa FHT STgi ATt TR1iera &ar 147 21

16.7 A= ArieT g Ay woer-diar & oftae oo smee % Seae § aTe garEt ¢ g, 7 w7 oA,
¥ ot feeaforT 2w m

s amew

171 SATRT QU7 AT it Tgta i arira § v |97 A9 (120) a7 F Fiq, art=enmnat & stefie s g wnfr
TS FAEHET H 0T T TET HAMT 7 (Ao Raegmeat ¥ 9ma a6 qeamai o aridi 9% &= #3F &
qdTq -

F) T (L AT ST FT; AT

@) UH TG T T BT A5 UH Araad ATAHIH F TTALTET A 3Eh SAqeTd a0 70 HF8)T a1 AR g
FTer foheft o1er 1A o Tl & ATA 78l g, o wror & forfea &7 & a97 faar srosm:

FoTT T3 ATaET FT IHF AAGH Fl T2 A F Tgel AT 1 I=a a9 (&3 SJroam

17.2 TH YHIX THIAT SF 39q eer § Ifearad arirg | TN T &Y 59 a& genfaa a1 [{weg agt &
STTORTT, T9 T 98 (FeTid UHT srafer & for any w=em

17.3 s AR G AqATed SF F7 7 F F7 &7 s fiT aT ST 9T S+ FomE=re-a=, e
ST FOAT AT AT ATSHAITT AT fEaeer ArsHuYT F g & &7, SEr o " g, § AE
TRETed g, AUl FTaIAE JaETEe UY SAqHIad S AgET TEI9q H, oY I gEecraT o
AT a¥ Rt oft =rfn # vE 2w i gt i S F oo aersy werm

R SRS FT I AT

18.1 fAfde et ot Sa= srferam wider & oat & dga T2 &7 § srqaq et off afiady & day §, e off
T T AL o AT ART AT a9 § U & AT a7¥ Ferterd Tai a7 Srum

18.2 Ff TS SHLTET FIAT AT ATSHTLTS ATaT T &7 62 F FAd AT A (AFFHT F FATETT AN
g Rgtfva &fee & sfes gex a1 goF 6t a5t F2ar g, a1 39 =i, oS 08 gog a7 g #1 qEaE
T 2, & e foReT Sorar % qatag & T ywleE @y % Svm y=fora §% &% % qudqed samer afgd
arfarfer wfer 3 Zoeft, S Ueft Sl ot ar AreemeT & s 2
Ford o et oft ol 7 37 s A ATSHEATE A T ASTET AATFAT & WIEAT F YA YT FIA A
ERCICEEIRUS LU
T AT 7 T3 ATSHALTE UH I AT AT IHF GIT AT T30 T SATST T AT & (=07 T, 3T 378
ST ATTRIERT F AT AN AT TET FHIT

& =t arfis i

19.1 s fAwfofeaa & g9y @ fAfFw 17 4 Ay qug-atoft & sqare, [ safy 5 o vas ag
F forT g a9 &fF @i % SR U ST Huel, SAfHee Arsaay e oY Goraeor arsaayres  ow
=7 fRrgtTor

F) wegTaty wdear, afx FE &, F g9y qquEred dareat afza, G av F oo S Fue,
TIETHI ATTHALTE T AT ATSHATH % F T ok T T To7ed AdeTFHaT fT Tuferd
TTET FT AGHIET TATAH, TAqT

T) foger av i 229 F 918 SF § QAT R ST arer TiedTed afgd Siad AT i gl
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20. TSTHAAT TITeAt

20.1

T AR AT AT g At 2w § ST a1 TRt a9 & FRET JF STanT # F S aeeg T a1
FT ATFAHAT &, AT TCRTE ATz F7 a7 108 F siavia faw v et [Ader % ara(g, == fafagat § ke
B LA G ITAH FXTE il TS TTHGTAAT BT AR F37 F for Feferg Arsaaeme a1 et o7 =71t
F TorT ord & =9 § TSEgEdr ® Aqa F TATerd Hawr Arssays / SAh F AW G & & o
TTFRr AT ST FHIA:

T o FEHTT T UAT TS 29T R[ A1 g AR qEraTe =+ et #§ [ sraenei & sEme 721
T B, ST S grer atia S o0 Hay § R gy sraer ST Fe A aEE § qR] R

ey 3: =i Rgia

21, sfé et & forg fasfir Rl

21.1

21.2

21.3

ST &t & forw oSt @mra s g [ytia i srosft, S fEsmae siw F adiT faedr ®
IeqTad & [AEtE Fe At watera Hearwt 2w ARt & sreties eyt g At B g
TR fRgtia dSira @ JisEr aiasEre o 98 afasEret oo s 5 Fyair @1 g
2T

ST FaT  forw srfafeh dSiaeor SiiT Ao 3T e & "Taee Jaraq Searedr S
e, fasTett & areht IeaTed & oIqEme g

Foreft St et 3 foro =it srqama e sk, ST o witders, o uw s, el gar sfer e,
Frefier ISt 9% sATS, 3 9% T A7 ITAE, HrAefier GSit F " arf 7 [ata w ar Rrgiar atga
At frgia safora Hemeet e AfFeat, @i fosreh 3 ot samea § e s gim

22, giafe iR e saam ¥ forg B Ragia
22.1 =7 fafe=t & =9 weam3 & a1 & @t | ey Oy faia gataee o Fawer a7 an] g
23. YS9
23.1 getira fAaer afrsET & fore goftvra amra & e ontoer g
() fAmTor s for-Troor oea % I 4TS Aigd (AT AT 77 J7 F3FAT ST arer stqATaa a2, ST 6

ST 51T A aTT ST= & a2 Q94 2

@) == At | AR afwaw a2 % adi= whga st sfafea 1o,
) HARTIFARTE ITeq &2 o forT ATeaaa ey gran foham ar =29, S 3 T g fasm{ane = & a1e

TR foaT T B

(%) fafeaw 24 % srEme Raifa sifafiss geiweo,
()  afoISas y=Te" & qEE aF A a5 R Ty F gatad et Efeme 3w fhwar & weor gar arw

23.2

7T g1, S f3F s grar GEewE s F arg s G T

FoTd ATIOTSAT TATAT H qTrd T off T8 w0 197 F garga Aot @fem a7 faear & s gan w8
AT AT EIA el ISTTA ARTT o6 T Fedh & (AT g THTATST 3T ST

FIT AT A o TRATSHT T AR I ATt aivEatat f 9ot anra, et sTaer 98t & @ & ar
ITART | T 8, T GSRIT AT FTg< T@T STUA:

T Toh ATSHHLTEER ITANT 6T ST Tl TREITCqAT F AT 3T 6 q0AT F Fedreroil e eI FHT|
TSI ST o 7T STINT FTT T3 ST ATTd S & [efaor T ey a9l

Ford o fFrasTaTe S § GSiTd 21 #iF aehestadr fF S, fo-arer i 06T & 9l atga E-areer
Ty, fAATT F R0 SATS, Fore AT FwT STAN, AT AW T AT 0T T, T UH 777
Ao s R 2w 3 fateor & oo s grer st A s
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23.3 FqHIfEd qSeTa o &1 2R & feteor % fore /M S s afy gSterg o & Gl off gt % o
Tt sitf=re wET AT Srar g, a1 AT 3T 30 e S % S| 7T S "o 2

Ford o areafas IS ANTa A ad Goil a6 § FH g, a7 ATEqfa s goil dRIa fi ATsHTeE & S &
Frertzor F foro |t ST

23.4 TIETHA ATSHALTH ST a0 ATSHALTIE & JA@IILIET @Tdl & ALY 9T g F1ae % for arfortsas
TATAT A A 9T ATEATAE Yot A, A ARG qa AT G, ST AT FIRT foaaa = & efefia
ZhM

23.5 gl aoF UTa¥ AN FE GSTq AN i SAT9FHad ST T2 F2al g, agi fo=re &l S areit Isit
AT UHT sTfaras =wT & o7fees 921 gl

23.6 USINTT ARG § e A qIE & G497 37 gy ana & Ifaed F €9 § GShhd Tias Iof T gt
T g, derd FoF Feferfera sfesraw Har ameEt #1 arew BT S

F) AT AT A foawor s 1.0%
) TN qe-waq 7 fFawn ga-wam (T fiee) 4.0%
) A ga-we (JT3T Fiee) 6.0%
T) RS GAESTT ITHLT ST TASISIHT w29 4.0%
T.) 9 T ST-E9H (Srarsue) 5.0%
=) HETC TSt 3.5%

23.7 TfHeM ATSHTYE AT fEaeor ATsHaeTes 9T AN g arel Ot wTe gREE w ataeer,
TATATHRLOT ST AT AR AT A e U2 #2797, q ISR a1 & Uy staearfoa gafat & e
T I 9% GTd § STe % a1 fo=Te T ST SiY 39eht 0T {emgar g

et Fafrt #7 9& god = Seiu®y - ULy - it
ST

AU staeaTfa gt f 9o Serd ara
T yieTig ahwtEt & gated @ geagm
Heft: s afEafmet & e e STaihT sorEm:

Foret o 7 R el oft wiiafzr v g2 afa, e s G s eifem €, & foro s <fmr o,
T AL FT, F TgT THAT ATEATAF T ATHAH KT o (AT FHIITIIG TR ST sie o 7afer, 7f & &,
T U giaeamad Y AR F FH FLA F g g R srua &7 o Rt s afer # fedfow ey
F =T H YTAT ST

24. affces yofieeT

24.1 FTOITF J=Ta # T F I18 37 Fe-AF aT0E aF, G Fwraes § Fafotad gt 9%, 98 aiFser
T HIS@ET IRATSAT & S99 §, aeqrad @4 I7 ATATAT ISTa 37 g1 JdT & S AT T feeaaswrgare
ST o STeh e gi:

) sTrETerd Tl &l ATAT AT o < 9T SI7dT €,

(
(i) = fAeaTEe % forw srert;

(iil) A== 23.6 F T % ATATT, G FAT H T TS97q qeqat it @i,
(

(

iv) WETETAT H T F2 AT TS =TT 3 A< A7 AT o STATAA F forT I7qm0; 47
v) et wisgET e | fafer grer aRedy o seare

Fod % =T F AqAE Aled g9 wEET § ontad TREur-aw [ wE-an e, 9 aiE w®
eIt @i fAearee F forw seafRa st v 2w F et 3 for sreres 3 | yeqa 3 sromm)




[9FT [I-ETs 4] AR <hl TSI ¢ THIYNT 19

24.2 % AE A F 918 G FASAT § [Aefertad arael 92 95 9RFIeHT & qae § B 10 gSierd 31 sqEted
T FT AN T AATaT = g1 SIqata TaT it Srusfi:

(i) FEERAT AT T FIA AT (AT FATATET 5 AT AT AT F ATATAT F [0 I7qTT;
(iiy Rl HitsgET A W Tt g afade 3 s,

(iif) T I 7 F¥ T FFAr Fr AR T F 915 F@ AE arrg F age eariad st & o wire @,
st T T AT AT, ST el ST THT SIATT ST FLA 6 BT A0

24.3 Fe-3i AT % arg Auferfed ammet u B s arer siw srEried s wieEr aREsET F gy § gehia
T T ST & 978 SR g7 T (36T ST 96T &

(i) FrETERaT T G FIA AT (AT FETer % S AT A F ATAAT F [T AT,
(i) Toreft wiStET e & fafer g afad ar s,

(iil) ¥TEr g / Araten geer & fore e sta g ustiEst ar aifates sridsrfiat g &
AT A7 A= Shra aivEar it 37 qaAT i 92T it SraeTFHal & F1L07 g aTal Fls o7,

(iv) Y T T F T TFAT F A AT FEARTHT T F 919w AF aRE F gg Aot #wt & fow
FTS AT, TohoT T el STAHTIAT ARI, ST Tehel S TH FTATT ST e o FTLT AT,

(v) ATEITEs RIETT G UHT S9aTET & Hagd i SHT a e AF a0 6 978 AT G T Fm1a1
 forw =g 3,

(vi) FrE T afafew OGS =2, ST s YOl % F90e HATAd & o7 STer g1 AT g1 T &l Z&qrersit
T g fAfdEa aeeiehr sl & |1 ywriorg 3 Srosn, & afeatet § fieae & g
# et T woiet g e o afveror gfeme, STRfaE ArTaTet % Heer g ATt efd & Areer §
T USiHt i RATE, SRR 7 ST, qee el HIOT ok (o7 STHAT T SSA 9 T w47 H
Ffa; T

(vii) Zrafer yorreft % wraer #, Ry, e s Segieem, Fogey yorre, araw |req SREw g9, S
e, FTTERT F AT F HTOT TIAEATIH, T #q¢ § i F H0r Ra=rars ITheor % wiaedris
FAETHAT, TEATT ST FT TATHT ST F T FIAeaTaw, dAT FRT Fa< T g1 aTe afaaed
ITFLOI AT TTTEATIT 3T ST FIS T ST TTETHIA TUTSAT & THeA T FAT TATAT 6 [oIT SaeqF
AT E:

TG T e af® I F a7 AT T ATSI-ATHE, BT, TIT FHS9MT, dleds] EfaaTgsid, LR,
FAT, FHEX, TEI, AT Tl qTT FAeL, ML, FIAA ATS Algd ATHAT gl AT FARIIT FT ITH F9 TT
o aru el = a2 3 fRrgieor & fore sifafes dottsneor & fore = =2t o srosm:

Ford o 7T TEAAF ST AR (ATOSUH) AT SAUSUH 97 % FaTq AT i 1@ & (o0
TS = ITaT T T €, O 39 = & =9 AR e ¥ ot qrar 98t Gt S war 21

24.4 o w7 ATATew OSaeor & FATE, S o Areer gn, 97 A saty F g i av F S aaree
Fx 9 fo=me foraT STy
25. IYAIHT AT, AT F, AT A GRTT Toragraar
25.1 yaraarat & «Aifors It a3t fAfde yrea # F are oaiem AredaeE 7 faawer ardadTE g Fu
T HTHT T STHT AT F =T § FEThd AT STTOAT;
25.2 fafsr Froet % siasia Afeat af2a T oY 7 a3l § I SqaTT HT STANT T SHHe AsHagis
3 farawor ATsETeTE 1T R WU gShRT AT F SET A Soft & st e R s,

25.3 THY q¥g # T F Ay T e sqaEr & |y R Tw At Av vy i v aves wd A S aar
e s fora T g o o7 UET oY Serdar § §9g A SATS AN 7 &, F ST ST, STHT F,
ISTRTA TTSTEgTIAT AT AT o 1w fF anfiga o sosm
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25.4 U YSMRTT =97 9% @ Fl {AHTLETY AT ST

F) =A fAfaat #§ AiEe aqar 9 F AUSuH = i AATd & ST,

) ITHTHT STITETH, STHT 1, YOI TSTHgTadT T STaTT & HTeaH F &1 6f 75 fo<fra agraar £ afer
T FETdT A& STeel SIqaTd 07 T2 fAf=aw 26 % A = B s,

) ST SFIETH, STHT T, GSINTT TSTFgTadT AT AT & 91279 F 30 7w gt £ Sr 9% goagre
=1 e 30 # fAfde srqeme sraata 87 &t sros;

=) faffew 27 & Ay sqam =& ov wfders & |@3faa sragm™, saarear staem, s ® 1, gSra
TTSTEETAAT AT ST F HIEAW F &I &l T2 et agraar i €1 a6 a6 981 g,

T) A= 28 % e aqam =0 IS W =S ¥ Ga9q ITaeTE, STAH S, SHT w1, GSa
TTSTEETAAT AT ST F AIEAW F &I &l T2 et agraar i €91 a6 a0 781 gl
26. iRt sgura =
26.1 Wis[aT TRATSHETEA & "TAS # 31 AT, 2018 H FHTH saty & forw e & fHefwor gq s g aqHa
Tadt srqura w0 7 e R sro:

Ford o Fartaer a7 sfaermm a1 efieafeEt w1 i gae & amer ®#, Sue afva sfadd goit Ut
Tt it gof ArTa % 30% HY HHT T 2T & ST (AT FEATES |1 F AT IT ATEATA T Siaal ek,
7T 78 30% & FH 7I):

Ford T Farfagtr ar sfaeemam a1 afiEutrgt w1 geiaor gae & q8d §, S Sfedtad dAqare aqaried
ST OSIT T FEATASIT H1&, AT {IAF 0 TeF % AT T FHRTAT 0T T2, ST qTHAT gl, UET datat 6
T FTTT T HHT T =T 337 ST

26.2 % qfETSHTE & forw, arferSas y=mem & arfie & Fwo-afEdt st e 23 F sata sman g
= & fRrert=or &t s = % 918 ST Htad YoleTd T it T0fer 1 70:30 g:

Ford o St areaa # ferer 7 1€ =fEdt dofispa aiEaty it OSird R & 30% & &9 ¢, agf aredfas
Ziedt 1 20 3 Frertor & forg | st

Ford A A T At areaa & faer it 7 sfEd, S @wra & 30% & S1fe 8 ar 30% ¥ Afers sfadr i
= 7 fRerieor #2 & forw ArsdaeTd 3 9TE R F w9 § JEAT ST0AT:

Ford g A1 g fF ArsEady et F areatas Hae F foru awdrast qre e w7 e F o
fafert & = i =meaT Fom:

Forq o foraeft war & foarer & 7 =fadt woas fae i ada # G w00 § $ ST

FIT AT Ag o AT & fA-arwr  forg, 9me OSft ST # R 99 ST qad [ ges e 7 | gioa
Arafye wareat F1 Aaer w7 qu areHaur g 2 au fifew, afy w g g & 5 o wthers &
TUET F LT H Taed Yot & =T H AT SATUAT, Fora o6 T Sifvmw afer ofiw siafys daraet #7373
FTEqd H ZIETHL TOITeN AT FAq20T YOTeT & GSTRTa 243 i QRT e o foru foaT /3T g, i 78 s gy
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JOINTELECTRICITYREGULATORYCOMMISSION FOR
THE STATE OF GOA AND UNION TERRITORIES
NOTIFICATION
Gurugram, the 10th August, 2018

No. JERC-22/2018.—In exercise of the powers conferred on it by sub-Section (2) of Section 181 read with
Section 36, Section 39, Section 40, Section 41, Section 51, Section 61, Section 62, Section 63,Section 64, Section 65 and
Section 86 of the Electricity Act, 2003 (36 of 2003) and all other powers enabling it in thisbehalf, the Joint Electricity
Regulatory Commission for the State of Goa and Union Territories (except Delhi), after previous publications, hereby
makes the following Regulations, namely:

Chapter 1: Preliminary

1. Short Title, Commencement and Extent

1.1. These Regulations shallbe called the Joint Electricity Regulatory Commission for the State of Goa and Union
Territories (Generation, Transmission and Distribution Multi Year Tariff) Regulations, 2018.

1.2. These Regulations shall come into force from the date of their publication in the OfficialGazetteand shall remain
in force till March 31, 2022, unless otherwise reviewed/extended.

1.3. These Regulations extend to the whole of the State of Goa and the Union Territories of Andaman and Nicobar
Islands, Lakshadweep, Dadra & NagarHaveli, Daman & Diu, Puducherry and Chandigarh.

2. Definitions

2.1 In these Regulations, unless the context otherwise requires:

1.

“Accounting Statements’’shall mean for each Financial Year, the balance sheet, the profit and loss
statement, the cash flow statement and the report of the statutory auditors together with notes thereto:

Provided that in case of any local authority engaged in the business of distribution of electricity, the
Accounting Statement shall mean the items, as mentioned above, prepared and maintained in accordance
with the relevant Acts or Statutes as applicable to such local authority;

“Act”shall mean the Electricity Act, 2003 (36 of 2003), as amended from time to time;

“Aggregate Revenue Requirement” or “ARR”shall mean the annual revenue requirement comprising of
allowable expenses and return on capital pertaining to the Generating Company, Transmission Licensee or
Distribution Licensee, for recovery through tariff, in accordance with these Regulations;

“Allocation Statement”shall mean for each Financial Year, a statement showing the amounts of any
revenue, cost, asset, liability, reserve or provision etc.determined by apportionment or allocation between
Distribution Wires Business and Retail Supply Business of a Distribution Licensee;

“Allotted Transmission Capacity”’shall mean the power transfer in MW between the specified point(s) of
injection and point(s) of drawal allowed to a Long-term Consumeror a Medium-term Consumer on the intra-
State transmission system under the normal circumstances and the expression "allotment of transmission
capacity" shall be construed accordingly;

“Auxiliary Energy Consumption” or “AUX"’in relation to a period in case of aGenerating Station means
the quantum of energy consumed by auxiliary equipment ofthe Generating Station, such as the equipment
being used for the purpose of operatingplant and machinery including switchyard of the Generating Station
and thetransformer losses within the Generating Station, expressed as a percentage of the sumof gross energy
generated at the generator terminals of all the units of the GeneratingStation:

Provided that Auxiliary Energy Consumption shall not include energy consumed for supply of power to
housing colony and other facilities at the Generating Station andthe power consumed for construction works
at the Generating Station;

“Applicant’’shall mean a Generating Company, Transmission Licensee or Distribution Licensee who has
made an application for determination of Aggregate Revenue Requirement and tariff in accordance with the
Act and these Regulations and shall include a Generating Company, Transmission Licensee or Distribution
Licensee whose tariff is being determinedby the Commission on suomotu basis;

“Area of Supply”’shall mean the area within which a Distribution Licensee is authorised by its license to
supply electricity;

“Authority”’shall mean the Central Electricity Authority referred to in Section 70 of the Act;
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10.

11.
12.
13.

14.

15.

16.

17.
18.

19.

20.

21.
22.
23.

“Availability” in relation to a transmission system for a given period shall mean the time in hours during
the period the transmission system is capable of transmitting electricity at its rated voltage expressed in
percentage of total hours in the given period;

“Bank Rate” shall mean the Bank Rate declared bythe Reserve Bank of India from time to time;
“Base Year” shallmean the Year immediately preceding the first Year of the Control Period;

“Bulk Power Transmission Agreement”shall mean an executed Agreement that contains the terms and
conditions under which a Transmission System User is entitled to access the intra-State transmission system
of a Transmission Licensee;

“Change in Law”’shall mean the occurrence of any of the following events:
a) enactment, bringing into effect or promulgation of any new Indian law: or
b) adoption, amendment, modification, repeal or re-enactment of any existing Indian law: or

¢) change in interpretation or application of any Indian law by a competent court, Tribunal or Indian
Governmental Instrumentality, which is the final authority under law for such interpretation or
application: or

d) change by any competent statutory authority in any condition or covenant of any consent or clearances
or approval or licence available or obtained for the project: or

e) coming into force or change in any bilateral or multilateral agreement/treaty between the Government
of India and any other Sovereign Government having implication for the Generating Station or the
transmission system regulated under these Regulations;

“Central Commission” or “CERC”shall mean the Central Electricity Regulatory Commission referred to
in sub-section (1) ofSection 76 of the Act;

“Commission”’shall mean the Joint Electricity Regulatory Commission for the State of Goa and Union
Territories (except Delhi) referred to in Section 83 of the Act;

“Control Period’’shall mean the period of three (3) Years from April 1, 2019 to March 31, 2022;

“Central Transmission Utility”” or “CTU” shall mean any Government company which the Central
Government may notify under sub-section (1) of Section 38 of the Act;

“Cut-off Date”shall mean 31*March of the Year closing after two (2)Years fromthe Year of commercial
operation of the project, and in case the project is declared under commercial operation in the last quarter of
a Year, the Cut-off Date shall be 31*March of the Year closing after three (3) Years fromthe Year of
commercial operation:

Provided that the Cut-off Date may be extended by the Commission if it is proved on the basis of
documentary evidence that the capitalisation could not be made within the Cut-off Date for reasons beyond
the control of the project developer;

“Consumer” shall any person who is supplied with electricity for his own use by a Licensee or the
Government or by any other personengaged in the business of supplying electricity to the public underthis
Act or any other law for the time being in force and includes anyperson whose premises are for the time
being connected for thepurpose of receiving electricity with the works of a Licensee, theGovernment or
such other person, as the case may be, but shall be restricted to such Consumers within the State;

“Contracted Capacity” shall mean the capacity in MW contracted by a Transmission System User;
“Day”’shall mean a day starting at 00.00 hours and ending at 24.00 hours;

“Date of Commercial Operation”or “COD” in case of a transmission system shall mean the date declared
by the Transmission Licensee from 00.00 hours,forwhich an element of the transmission system is in
regular service after successful trial operation for transmitting electricity, and communication signal from
sending end to receiving end:

Provided thatwhere the transmission line or substation is dedicated for evacuation of power from a
particular Generating Station, the Generating Company and Transmission Licensee shall endeavour to
commission the Generating Station and the transmission system simultaneously as far as practicable and
shall ensure the same through appropriate Implementation Agreement:

Provided alsothatin case a transmission system or an element thereof is prevented from regular service for
reasons not attributable to the Transmission Licensee or its supplier or its contractors but is on account of
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24.

25.

26.

27.

28.

29.

30.
31.

32.

33.

34.

35.

36.

37.

the delay in commissioning of the concerned Generating Station or in commissioning of the upstream or
downstream transmission system, the Transmission Licensee shall approach the Commission through an
appropriate application for approval of the Date of Commercial Operation of such transmission system or
an element thereof:

Provided further that the Date of Commercial Operation for a Generating Station shall be as defined in the
prevalent CERC Tariff Regulations;

“De-capitalisation’’shall mean reduction in Gross Fixed Assets of the project corresponding to the removal
of assets as approvedby the Commission;

“Distribution Business’shall mean the business of operating and maintaining a distribution system for
supplying electricity in the Area of Supply of the Distribution Licensee;

“Distribution Licensee” shall mean a Licensee authorised to operate andmaintain a distribution system for
supplying electricity to the Consumers in itsArea of Supply;

“Distribution Wires Business’’shall mean the business of operating and maintaining a distribution system
for wheeling of electricity in the Area of Supply of the Distribution Licensee;

“Expected Revenue from Tariff and Charges”shall mean the revenue estimated to accrue to the
Generating Company, Transmission Licensee or Distribution Licensee from the regulated business at the
prevailing tariff;

“Electricity Supply Code” shall mean the Electricity Supply Code specified under Section 50 of the Act;
“Existing Project”shall mean a project declared under commercial operation prior toApril 1, 2019;

“Force Majeure Event”’shall mean, with respect to any party, any event or circumstance or combination of
events or circumstances including those stated below, which is not within the reasonable control of, and is
not due to an act of omission or commission of that party and which, by the exercise of reasonable care and
diligence, could not have been avoided, and without limiting the generality of the foregoing, would include
the following events:

a) An Act of God including lightning, drought, fire and explosion, earthquake, volcanic eruption,
landslide, flood, cyclone, typhoon, tornado, geological surprises, or exceptionally adverse weather
conditions which are in excess of the statistical measures for the last hundred Years: or

b) Any act of war, invasion, armed conflict or act of foreign enemy, blockade, embargo, revolution, riot,
insurrection, terrorist or military action: or

¢) Industry-wide strikes and labour disturbances having a nationwide impact in India;

“Generation Company” shall meanany company or body corporate or association or body of individuals,
whether incorporated or not, or artificial juridical person, which owns or operates or maintains a Generating
Stationand for the purpose of these Regulations, shall excludea company generating electricity from
renewable sources;

“Generating Station”’shall mean any station for generating electricity, including any building and plant
with step-up transformer, switchgear, switch yard, cables or other appurtenant equipment, if any, used for
that purpose and the site thereof; a site intended to be used for a Generating Station, and any building used
for housing the operating staff of a Generating Station, and where electricity is generated by water-power,
includes penstocks, head and tailworks, main and regulating reservoirs, dams and other hydraulic works,
butdoes not in any case include any sub-station and for the purpose of these Regulations shall
excludestations generating electricity from renewable sources;

“Grid”’shall mean the high voltage backbone system of inter-connected transmission lines, sub-stations and
generating plants;

“Gross Station Heat Rate” or “GHR” means the heat energy input in kCal requiredto generate one kWh
of electrical energy at generator terminals of a thermal Generating Station;

“Integrated Utility” means the Department of Power in the State of Goa and the Union Territories of
Andaman and Nicobar Islands, Chandigarh, Daman and Diu, Lakshadweep and Puducherry, in its present
form or the successor entities performing more than one of the functions of generation, transmission and
distribution after restructuring thereof;

“Licensed Business” shall mean as defined in Regulation 2 of Joint Electricity Regulatory Commission for
Goa & Union Territories (Treatment of Other Business of Transmission Licensees and Distribution
Licensees) Regulations, 2009 as amended from time to time;
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50.
51.

52.

53.
54.

55.

56.
57.

“Licensee’’shall mean a person who has been granted license under Section 14 of the Act and for the
purpose of these Regulations shall also include an Integrated Ultility;

“MCLR?” shall mean One Year Marginal Cost of Funds based Lending Rate;

“Mid-term Review”’shall mean a review to be undertaken in accordance with the Regulation 5.2 (b);
“Month”shall mean a calendar month as per the Gregorian calendar;

“New Project”’shall mean a project declared under commercial operation on or after April 1, 2019;

“Non-Tariff Income”’shall mean income relating to the Licensed Business other than from tariff, excluding
any income from Other Business and, in case of the Retail Supply Business of a Distribution Licensee,
excluding income from wheeling and receipts on account of Cross-Subsidy Surcharge and Additional
Surcharge on charges of wheeling;

“Operation and Maintenance expenses” or “O&M expenses” in relation to a Generating Company,
Transmission Licensee or Distribution Licensee shall mean the expenditure incurred on operation and
maintenance of the system by the Generating Company, Transmission Licensee or Distribution Licensee,
and includes the expenditure on manpower, repairs, spares, consumables, insurance and overheads etc.;

“Original Project Cost” means the capital expenditure incurred by theGenerating Companyor the
Transmission Licensee or the Distribution Licensee, as the case may be, within the original scope of the
project up to the Cut-off Date as admitted by the Commission;

“Other Business” shall mean as defined in Regulation 2(i)(f) of Joint Electricity Regulatory Commission
for Goa & Union Territories (Treatment of Other Business of Transmission Licensees and Distribution
Licensees) Regulations, 2009, as amended from time to time;

“Prudence Check”shall mean scrutiny of the reasonableness of expenditure incurred or proposed to be
incurred, financing plan, use of efficient technology, cost and time over-run and such other factors as may
be considered appropriate by the Commission for determination of tariff;

“Rated Voltage’shall mean the manufacturer’s design voltage at which the transmission system is
designed to operate or such lower voltage at which the line is charged, for the time being, in consultation
with Transmission System Users;

“Retail Supply Business”shall mean the business of sale of electricity by a Distribution Licensee to its
Consumers in accordance with the terms of itslicense;

“State” shall mean the State of Goa, and includes the Union Territories, except Delhi;

“State Grid Code” shall mean the State Grid Code specified by the Commission under Clause (h) of sub-
section (1) of Section 86 of the Act;

“State Load Despatch Centre” or “SLDC”shall mean the centre established under sub-section (1) of
Section 31 of the Act;

“Transmission Licensee”’shall mean a Licensee authorised to establish or operate transmission lines;

“Transmission System User” shall mean the Distribution Licensee or Open Access User, as the case
maybe, who uses the intra—State transmission network for the purpose oftransmissionof electricity;

“Useful life”” in relation to a unit of a transmission system and distribution system from the Date of
Commercial Operation shall be as defined in Appendix I to these Regulations;

“Working Day” shall mean a Day on which banks are open for business;

“Year” or “Financial Year”shall mean a Financial Year (FY), beginning from 1* April of calendar Year
and ending on 31* March of the next calendar Year.

2.2 Words and expressions occurring in these Regulations and not defined herein but defined in the Act or Grid
Code or State Grid Code shall bear the same meanings as respectively assigned to them in the Act or Grid
Code or State Grid Code and the words and expressions used herein but not specifically defined herein or in
the Act or Grid Code or State Grid Code shall have the meanings generally assigned to them in the electricity
industry.

2.3 In the interpretation of these Regulations, unless the context otherwise requires:

a) Words in the singular or plural term, as the case may be, shall also be deemed to include the plural or the

singular term, respectively;
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3.

b) The terms “include” or “including” shall be deemed to be followed by “but not limited to” regardless of
whether such terms are followed by such phrases or words of like import;

¢) References herein to the “Regulations” shall be construed as a reference to these Regulations or as may
be amended or modified by the Commission from time to time in accordance with the applicable laws in
force;

d) The headings within the Regulations are inserted for convenience and be read together with the text
below for the purpose of interpretation of these Regulations;

e) References to the Statutes, Regulations or guidelines shall be construed as including all statutory
provisions consolidating, amending or replacing such Statutes, Regulations or guidelines, as the case may
be, referred to;

f) In case of inconsistency between any provision of these Regulations and any other Regulations or Orders
passed by the Commission, the provisions of these Regulations shall prevail.

Scope of Regulation and extent of application

3.1 The Commission shall determine tariff within the Multi Year Tariff framework, for all matters for which the
Commission has jurisdiction under the Act, including in the following cases:

a) Supply of electricity by a Generating Company to a Distribution Licensee:

Provided that where a shortage of supply of electricity exists, it may fix the minimum and maximum ceiling
of tariff for sale or purchase of electricity in pursuance of an agreement, entered into between a Generating
Company and a Distribution Licensee or between Distribution Licensees, for a period not exceeding one year
to ensure reasonable prices of electricity;

b) Intra-State transmission of electricity;
c) Intra-State wheeling of electricity;
d) Retail supply of electricity:

Provided that in case of distribution of electricity in the same area by two or more Distribution Licensees, the
Commission may, for promoting competition among Distribution Licensees, fix only the maximum ceiling of
tariff for retail sale of electricity:

Provided further that where the Commission has allowed Open Access to certain Consumers under sub-
section (2) of Section 42 of the Act, such Consumers, notwithstanding the provisions of clause (d) of sub-
section (1) of Section 62 of the Act, may enter into an agreement with any person for supply or purchase of
electricity on such terms and conditions (including tariff) as may be agreed between them. Such Open Access
shall be regulated by provisions of Joint Electricity Regulatory Commission for the State of Goa and Union
Territories (Connectivity and Open Access in Intra-State Transmission and Distribution) Regulations, 2017 as
amended from time to time.

3.2 In accordance with the principles laid out in the Regulation 48, Regulation 50 and Regulation 57, the
Commission shall determine Aggregate Revenue Requirement for:

a) Distribution Wires Business; and
b) Retail Supply Business.

3.3 The Distribution Licensee shall file an application containing separate details for determination of Aggregate
Revenue Requirement for Distribution Wires Business and RetailSupply Business, in accordance with
Regulation 48 specified in theseRegulations.

3.4 The wheeling charges shall be based on the Aggregate Revenue Requirement determined for the Distribution
Wires Business.

3.5 The Retail Supply tariff for retail sale of electricity shall be based on the Aggregate Revenue Requirement
determined for the Retail Supply Business.

3.6 The Commission shall also determine Cross-Subsidy Surcharge in addition to the charges for wheeling under
the first proviso to sub-section (2) of Section 42 of the Act, in accordance with the Joint Electricity
Regulatory Commission for the State of Goa and Union Territories (Connectivity and Open Access in Intra-
State Transmission and Distribution) Regulations, 2017, as amended from time to time.

3.7 The Commission shall also determine Additional Surcharge under sub-section (4) of Section 42 of the Act, in
accordance with Joint Electricity Regulatory Commission for the State of Goa and Union Territories
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(Connectivity and Open Access in Intra-State Transmission and Distribution) Regulations, 2017, as amended
from time to time.

3.8 Notwithstanding anything contained in these Regulations, the Commission shall adopt the tariff, if such tariff
has been determined through a transparent process of bidding in accordance with the guidelines issued by the
Central Government pursuant to Section 63 of the Act.

4. Norms of operation to be ceiling norms

4.1 For removal of doubts, it is clarified that the norms of operation specified under these Regulations are the
ceiling norms and this shall not preclude the Transmission Licensee or the Distribution Licensee, as the case
may be, and the beneficiaries from accepting improved norms of operation as determined by the Commission
and such improved norms shall be applicable for determination of tariff.

Chapter 2: General Principles
5. Guiding Principles for MYTFramework

5.1 The Commission shall determine the tariff for matters covered under clauses (a), (b),(c) and (d) of Regulation
3.1, under a Multi Year Tariff framework with effect from April 1, 2019.

5.2 The Multi Year Tariff framework for determination of Aggregate Revenue Requirement and Expected Revenue
from Tariff and Charges for Generating Company, Transmission Licensee, Distribution Wires Business and
Retail Supply Businessshall include the following:

a) Business Plan for the Licensee, for the entire Control Period as submitted to the Commission for
approval, prior to the start of the Control Period,;

b) A detailed Multi Year tariff application comprising of the year-wise forecast of Aggregate Revenue
Requirement for the entire Control Period and determination of Expected Revenue from Tariff and
Charges for the first Year of the Control Period submitted by the Applicant, in formats specified by the
Commission from time to time:

Provided that the performance parameters, whose trajectories have been specified in theseRegulations or
the Business Plan or the Multi Year Tariff Order approved by the Commission, shall form the basis for
projection of these performance parameters in the Aggregate Revenue Requirement for the entire Control
Period:

Provided further that a Mid-term Review of the Aggregate Revenue Requirement may be undertaken for
the Generating Company, Transmission Licensee and Distribution Licensee on an application that shall
be filed by the utilities along with the applicationfor tariff determination for the third Year of the Control
Period;

c¢) Determination of year-wise Aggregate Revenue Requirementby the Commission for the entire Control
Period and the tariff for the first Year of the Control Period for the Generating Company, Transmission
Licensee, Distribution Wires Business and Retail Supply Business;

d) Annual review of performance which shall be conducted vis-a-vis the approved forecast and
categorisation of variations in performance into controllable and uncontrollable factors;

e) Annual determination of tariff for the Generating Company, Transmission Licensee, Distribution Wires
Business and Retail Supply Business, for each Financial Year within the Control Period, based on the
approved forecast, the annual performance review, Mid-term Review and truing up exercise;

f) Truing up of previous Year/(s) expenses and revenue by the Commission based on audited accounts vis-
a-vis the approved forecast and categorisation of variation in performance as those caused by factors
withinthe control of the Applicant (controllable factors) and those caused by factors beyond the control of
the Applicant (uncontrollable factors);

g) The mechanism for pass-through of approved gains or losses on account of uncontrollable factors as
specified by the Commission in these Regulations;

h) The mechanism for sharing of approved gains or losses on account of controllable factors as specified by
the Commission in these Regulations.

6. Values for Base Year

6.1 The values for the Base Year of the Control Period shall be determined on the basis of the audited accounts or
provisional accountsof last three (3) Years, and other factors considered relevant by the Commission:



46

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

Provided that, in absence of availability of audited accounts or provisional accounts of last three (3) Years, the
Commission may benchmark the parameters with other similar utilities to establish the values for Base Year:

Provided further that the Commission may change the values for Base Year and consequently the trajectory of
parameters for Control Period, considering the actual figures from audited accounts.

6.2 The Commission may revisit the performance targets for the Control Period during the Mid-term Review,
carried out in accordance with the proviso to Regulation 5.2 (b).

Segregation of Retail Supply and Distribution Wires Business

1.1 The Distribution Licensee shall segregate the accounts of the Licensed Business into Distribution Wires
Business and Retail Supply Business. The ARR for Distribution Wires Business shall be used to determine
wheeling charges.The ARR for Retail Supply Business, which shall include the ARR for Distribution Wires
Business, in accordance withRegulation 57, shall be used to determine retail supply tariff.

1.2 For such period until accounts are segregated, the Licensees shall use the Allocation Statement provided in the
Regulation 48to apportion costs and revenues to respective businesses.

Business Plan

8.1 TheTransmission Licensee and Distribution Licensee shall file for the Commission’s approval a Business Plan
for the entire Control Period, dulyapproved by the competent authority by August31, 2018:

Provided that the Generation Company shall not be required to file a Business Plan for the Control Period.

8.2 The Business Plan filed by the Distribution Licensee shall contain separate sections on Distribution Wires
Business and Retail Supply Business.

8.3 The Business Plan filed by the Transmission Licensee shall inter-alia contain:
a) Projections for the growth of load in the transmission network;

b) Capital Investment Plan for each Year ofthe Control Period commensurate with load growth,
transmission loss reduction trajectory and quality improvement measures proposed in the Business Plan
in accordance with Regulation 8.5;

c) Capital structure of each scheme proposed and the cost of financing (interest on debt and return on
equity), terms of the existing loan agreements, etc.;

d) Performance targets items such as transmission loss, availability of transmission system, transformer
failure rate, and any other parameters for quality of supply for each year of the Control Period, consistent
with the Capital Investment Plan proposed by the Transmission Licensee;

e) Projections for number of employees during each Year ofthe Control Period based on proposed
recruitments and retirement;

f) Proposals in respect of income from Other Business for each Year ofthe Control Period.
8.4 The Business Plan filed by Distribution Licensee shall inter-alia contain:

a) Capital Investment Plan for each Year of the Control Period commensurate with load growth,
distribution loss reduction trajectory and quality improvement measures proposed in the Business Plan in
accordance with Regulation 8.5;

b) Capital Structure of each scheme proposed and the cost of financing (interest on debt and return on
equity), terms of the existing loan agreements, etc.;

c) Sales Forecast for each Consumer category and sub-categories for each Year of the Control Period in
accordance with Regulation 8.6;

d) Power Procurement Plan based on the Sales Forecast and distribution loss trajectory for each Year of
the Control Period in accordance with the Regulation 8.7;

e) Targets for distribution loss for each Year of the Control Period consistent with the Capital Investment
Plan proposed by the Licensee;

f) Projections for number of employees during each Year ofthe Control Period based on proposed
recruitments and retirement;

g) Proposals in respect of income from Other Business for each Year ofthe Control Period.

8.5 Capital Investment Plan
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a)

b)

c)

d)

e)

8.6 Sale
a)

b)

c)

The Capital Investment Planto be submitted as part of Business Plan shall include details of New Projects
planned during the Control Period, purpose of investment, capital structure, implementation schedule,
quarter-wise capital expenditure and capitalisation schedule, financing plan, cost-benefit analysis,
improvement in operational efficiency envisaged in the Control Period owing to proposed investment
andsuch details forongoing projects that will spill over into the Control Period under review along
withjustification;

The Capital Investment Plan proposed by the Transmission Licensee shall be in conformity with the plans
made by the Authority/Central Transmission Utility and with the Capital Investment Plan of the
Distribution Licensee;

During the annual performance review, the Commission shall monitor the progress of the actual capital
expenditure incurred by the Licensee vis-a-vis the approved capital expenditure. The Licensees shall
submit the actual capital expenditure incurred along with the annual performance review, true-up and
determination of tariff filing;

In case, during the annual performance review, the cumulative (starting from first Year of the Control
Periodup to the current Year ) actual capital expenditure incurred is less than 50% of the cumulative
approved capital expenditure, the Commission shall true-up the ARR elements relevant toactual capital
expenditure in the current Year and remaining Years of the Control Period;

In case the capital expenditure is required for emergency work which has not beenapproved in the Capital
Investment Plan, the Licensee shall submit an applicationcontaining all relevant information along with
reasons justifying emergency nature ofthe proposed work seeking approval of the Commission:

Provided that in case capital expenditure is required for emergency work orunforeseen situation to
mitigate threat to life and property and if prior intimationthereof to the Commission shall cause any
irreparable loss or injury, the Licensee mayundertake that capital expenditure and submit the details along
with adequate justification for ex post facto approval of theCommission:

Provided further that for the purpose of Regulation 8.5(e) above, such approved capital expenditure shall
be treated as a part of both the actual capital expenditure incurred by the Licensee and approved capital
expenditure by the Commission;

The Licensee shall submit a report for every quarter detailing the progress of the capital expenditure and
capitalisation undertaken against that proposed in the Capital Investment Plan, on or before the last Day
of the month succeeding the respective quarter for review by the Commission.

s Forecast

The Distribution Licensee shall forecast sales for each Consumer category and sub-categories, at different
voltage levels, for each Yearof the Control Period in their Business Plan filings, for the Commission’s
review and approval;

The forecast shall be based on the actual demand of electricity in previous Years, anticipated growth in
demand in coming Years, expected growth in the number of Consumers, changes in the pattern of
consumption, target distribution losses and other relevant factors;

The Licensee shall indicate separately the sale of electricity to traders or another Licensee and category
wise sales to Open AccessConsumers.

8.7 Power Procurement Plan

a) The Distribution Licensee shall prepare a plan for procurement of power to serve the demand for
electricity in its Area of Supply and submit such plan to the Commission for approval as a part of
Business Plan:

Provided further that such power procurement plan may include long-term, medium-term and short-
term sources of power procurement, in accordance with these Regulations;

b) The power procurement plan of the Distribution Licensee shall comprise of the following:

6))] A quantitative forecast of the unrestricted base load and peak load for electricity within its
Area of Supply;
(i) An estimate of the quantity of electricity supply from the identified sources of power

purchase, including own generation, if any;
(iii) Measures proposed for energy conservation, energy efficiency, and demand side management;

@iv) An estimate of availability of power to meet the base load and peak load requirement:
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Provided that such estimate of demand and supply shall be on month-wise basis in Megawatt
(MW) as well as expressed in Million Units (MU);

4%)] Standards to be maintained with regard to quality and reliability of supply, in accordance with
the relevant Regulations of the Commission;

(vi) The requirement for new sources of power procurement, including augmentation of own
generation capacity, if any, and identified new sources of supply, based on (i) to (v) above;

(vii) The sources of power, quantity and cost estimates for such procurement:

Provided that the forecast or estimates for the Control Period shall be prepared for each month
over the Control Period:

Provided further that the long-term procurement plan shall be a cost-effective plan based on
available information regarding costs of various sources of supply;

c¢) The forecast or estimate shall be prepared using forecasting techniques based on past data, sales
forecast, impact of loss reduction initiatives, improvement in Generating Station Plant Load Factors
and other relevant factors;

d) Where the Commission has specified a percentage of the total consumption of electricity in the area of
a Distribution Licensee to be purchased from co-generation or renewable sources of energy including
solar power, the power procurement plan shall include the plan for procurement from such sources upto
the specified level;

e) The Distribution Licensee shall also consult the State Transmission Utility at the time of preparation of
the power procurement plan, to ensure consistency of such plan with the transmission system plan;

f) The Distribution Licensee may, as a result of additional information not previously known or available
to it at the time of submission of the procurement plan under Regulation apply for modification in the
power procurement plan for the remaining Control Period, as part of its Petition for Mid-term Review;

g) The Commission may, as a result of additional information not previously known or available to the
Commission at the time of approval of the procurement plan, if it deems appropriate, suo motu or on a
Petition filed by the Distribution Licensee, modify the procurement plan of the Distribution Licensee
for the remaining Control Period, as part of the Mid-term Review.

9. Multi Year Tariff Application

9.1 The Applicant shall submit the forecast of Aggregate Revenue Requirement for each year of the Control Period

and tariff proposal for the first Year of the Control Period, in amanner as provided in these Regulations and in
formats specified by the Commission from time to time. The application shall be accompanied by such fee
payable, as may be specified by the Commission in the Joint Electricity Regulatory Commission (Conduct of
Business) Regulations, 2009, as amended from time to time, by November 30, 2018:

Provided that the application shall also be accompanied by the true-up Petition based on the latest available
audited accounts and the annual performance review for the current Year based on the actual performance
during the first six Months of the Year and estimates for the subsequent six Months.

9.2 The Applicant shall develop the forecast of Aggregate Revenue Requirement using the assumptions relating to

the behaviour of individual variables that comprise the Aggregate Revenue Requirement during each year of
the Control Period, including inter-alia detailed category-wise sales and demand projections, power
procurement plan, Capital Investment Plan, trajectories of parameters specified in these Regulations and
Business Plan, in accordance with guidelines and formats, as may be specified by the Commission from time
to time.

9.3 The Applicant shall develop the forecast of Expected Revenue from Tariff and Charges based on the following:

a) In the case of a Generating Company, estimates of the quantum of electricity to be generated by each
unit/station for ensuing Financial Year within the Control Period;

b) In the case of a Transmission Licensee, estimates of the transmission capacity allocated to Transmission
System Users for ensuing Financial Year within the Control Period;

¢) In the case of a Distribution Licensee, estimates of the quantum of electricity to be supplied to
Consumers and to be wheeled on behalf of distribution system users for the ensuing Financial Year
within the Control Period;

d) Prevailing tariff as on the date of making the application.
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10.

11.

9.4 Based on the forecast of Aggregate Revenue Requirement for the first Year of the Control Period and Expected
Revenue from Tariff and Charges, the Generating Company, Transmission Licensee and Distribution
Licensee for the Distribution Wires Business and Retail Supply Business, shall propose the tariff for the first
Year of Control Period:

Provided that the tariff proposed by Distribution Licensee shall be in accordance with Regulation 62 and these
Regulations.

9.5 The Applicant shall provide full details supporting the forecast, including but not limited to details of past
performance, proposed initiatives for achieving efficiency or productivity gains, technical studies, contractual
arrangements and/or secondary research, to enable the Commission to assess the reasonableness of the
forecast.

9.6 On receipt of the application, the Commission shall either:

a) issue an Order approving the Aggregate Revenue Requirement for the entire Control Period and the tariff
for the firstYear of the Control Period; or

b) reject the application for reasons to be recorded in writing, as the Commission may deem appropriate:

Provided that the Applicant shall be given a reasonable opportunity of being heard before rejecting its
application.

Trajectory for Specific Variables

10.1The Commission, while approving the Business Plan and/or Multi Year Tariff Petition, may stipulate a
trajectory for certain variables, including but not limited to Auxiliary consumption, Station Heat Rate, O&M
expenses etc.:

Provided that the utilities shall adhere to the norms as specified in the Order on Multi Year tariff petition:

Provided further that the Generating Company or Transmission Licensee or Distribution Licensee, as the case
may be, may seek a review at the time of Mid-term Review of Aggregate Revenue Requirement for the
balance Control Period.

Annual Performance Review, Truing-up and tariff determination during the Control Period

11.1The Generating Company, Transmission Licensee and Distribution Licensee shall be subject to annual
performance review and truing up of expenses and revenue during the Control Period in accordance with
these Regulations.

11.2The Generating Company, Transmission Licensee andDistribution Licensee shall file an application forthe
annual performance review of the current year,truing up of the previous Year or the Year for which the
audited accounts are available and determination of tariff for the ensuing Yearon or before 30™ November of
each Year, in formats specified by the Commission from time to time:

Provided that the Generating Company, Transmission Licensee or Distribution Licensee, as the case may be,
shall submit to the Commission information in such form as may be specified by the Commission, together
with the audited accounts, extracts of books of account and such other details as the Commission may require
to assess the reasons for and extent of any variation in financial performance from the approved forecast of
Aggregate Revenue Requirement and Expected Revenue from Tariff and Charges.

11.3The scope of the annual performance review, truing up and tariff determination shall be a comparison of the
performance of the Generating Company, Transmission Licensee or Distribution Licensee with the approved
forecast of Aggregate Revenue Requirement and Expected Revenue from Tariff and Charges and shall
comprise of the following:

a) True-up: a comparison of the audited performance of the Applicant for the Financial Yearfor which the
true up is being carried out with the approved forecast for such previous Financial Year, subject to the
prudence check;

b) Annual Performance Review: a comparison of the revised performance targets of the Applicant for the
current Financial Year with the approved forecast in the Tariff Order corresponding to the Control Period
for the current Financial Year subject to prudence check;

¢) Tariff determination for the ensuing Year of the Control Period based on the revised forecast of the
Aggregate Revenue Requirement for the Year;

d) Review of compliance with directives issued by the Commission from time to time;

e) Other relevant details, if any.
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11.4Upon completion of the exercise, the Commission shall attribute any variations or expected variations in
performance for variables specified under Regulation 12below, to factors within the control of the Applicant
(controllable factors) or to factors beyond the control of the Applicant (uncontrollable factors):

Provided that any variations or expected variations in performance, for variables other than those specified
under Regulation 12below shall be attributed entirely to controllable factors.

11.5Upon completion of the exercise, the Commission shall pass an order recording:

a)

b)

c)

d)

Components of approved cost pertaining to the uncontrollable factors, which were not recovered during
the previous Year, to be passed through in tariff as per Regulation 13 of these Regulations:

Provided that, for a Generating Company, the above exercise shall be in accordance with prevalent
CERC Tariff Regulations.

Approved aggregate gain or loss to the Transmission Licensee or Distribution Licensee on account of
controllable factors, and the amount of such gains or such losses that may be shared in accordance with
Regulation 14of these Regulations:

Provided that, for a Generating Company, the above exercise shall be in accordance with prevalent
CERC Tariff Regulations.

Carrying cost shall be allowed for a Generating Company, Transmission Licensee or Distribution
Licensee on the amount of revenue gap for the period from the date on which such gap has become due,
i.e., from the end of the Year for which true-up has been done, till the end of the Year in which it is
addressed, on the basis of actual rate of loan taken by the Licensee to fund the deficit in revenue:

Provided that carrying cost on the amount of revenue gap shall be allowed subject to prudence check and
submission of documentary evidence for having incurred the carrying cost in the years prior to the year in
which the revenue gap is addressed:

Provided also thatif no loan has been taken to fund revenue deficit, the Commission shall allow Carrying
Cost on simple interest basis at one (1) Year State Bank of India (SBI) MCLR /any replacement thereof
as notified by RBI for the time being in effect applicable for 1 Year period, as may be, applicable as on
1** April of the relevant Year plus 100 basis points;

Provided further that in case of revenue surplus, the Commission shall charge the Licensee a Carrying
Cost from the date on which such surplus has become due, i.e., from the end of the Year for which true-
up has been done, till the end of the Year in which it is addressed on simple interest basis at one(1) Year
State Bank of India (SBI) MCLR / any replacement thereof as notified by RBI for the time being in effect
applicable for 1 Year period, as may be, applicable as on 1% April of the relevant Year plus 100 basis
points.

Revision of estimates and tariff for the ensuing Financial Year.

12. Uncontrollable and Controllable factors

12.1For the purpose of these Regulations, the term “uncontrollable factors” for a Transmission or Distribution
Licensee shall comprise of the following factors, which were beyond the control of the Licensee, and could
not be mitigated by the Licensee:

a)
b)

c)
d)
e)

3]
h)
)
h))

Force Majeure events;

Change in Law, judicial pronouncements and Orders of the Central Government, State Government or
Commission;

Variation in the number or mix of Consumers or quantities of electricity supplied to Consumers;
Transmission loss;

Variation in the cost of power purchase due to variation in the rate of power purchase from approved
sources, subject to clauses in the power purchase agreement or arrangement approved by the
Commission;

Variation in fuel cost;

Change in power purchase mix;

Inflation;

Transmission Charges for a Distribution Licensee;

Variation in market interest rates for long-term loans;
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k) Employee expenses limited to one time payment owing requirements of a pay commission and terminal
liability of employees;

1) Taxes and Statutory levies;
m) Taxes on income;
n) Income from the realisation of bad debts written off:

Provided that where the Applicant believes, for any variable not specified above, that there is a material
variation or expected variation in performance for any Financial Year on account of uncontrollable factors,
such Applicant may apply to the Commission for inclusion of such variable at the Commission’s discretion,
under this Regulation for such Financial Year:

Provided further that the uncontrollable factors for a Generating Company shall be as specified in the prevalent
CERC Tariff Regulations.

12.2For the purpose of these Regulations, the term “controllable factors” for a Transmission or Distribution
Licenseeshall comprise of the factors which were within the control of the Licensee, shall inter-alia include:

a) Variations in capitalisation on account of time and/or cost overruns/ efficiencies in the implementation of
a capital expenditure project not attributable to an approved change in scope of such project, change in
statutory levies or force majeure events;

b) Variation in Interest and Finance Charges, Return on Equity, and Depreciation on account of variation in
capitalisation, as specified in clause (a) above;

C) Variations in technical and commercial losses of Distribution Licensee;
d) Availability of transmission system;
e) Variations in performance parameters;

f) Failure to meet the standards specified in the Joint Electricity Regulatory Commission for the State of
Goa & UTs (Standard of Performance for Distribution Licensees) Regulation, 2015, as amended from
time to time;

g) Variations in labour productivity;
h) Variation in O&M Expenses, except to the extent of inflation;
i) Bad debts written off, in accordance with the provisions of Regulation 62:

Provided further that the controllable factors for a Generating Company shall be as specified in the prevalent
CERC Tariff Regulations.

13. Mechanism for pass through of gains or losses on account of uncontrollable factors

13.1Approved aggregate gain or loss to the Transmission Licensee or Distribution Licensee on account of
uncontrollable factors shall be pass-through as an adjustment in the tariff of the Transmission Licensee or
Distribution Licensee over such period as may be specified in the Order of the Commission passed under
these Regulations:

Provided that the mechanism for pass through of gains or losses on account of uncontrollable factors for a
Generating Company shall be as specified in the prevalent CERC Tariff Regulations.

13.2The Transmission Licensee or Distribution Licensee shall submit such details of the variation between expenses
incurred and revenue earned and the figures approved by the Commission, in the specified format to the
Commission, along with the detailed computations and supporting documents as may be required for
verification by the Commission.

14. Mechanism for sharing of gains or losses on account of controllable factors

14.1Approved aggregate gain to the Transmission Licensee or Distribution Licensee on account of controllable
factorsshall be shared equally between Licensee and Consumers:

Provided that the mechanism for sharing of gains or losses on account of controllable factors for a Generating
Company shall be as specified in the prevalent CERC Tariff Regulations.

14.2 Approved aggregate loss, if any to the Transmission Licensee or Distribution Licensee on account of
controllable factorsshall be on account of the Licensee, and shall not be passed to the Consumers.
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15. Determination of Tariff

15.1 The proceedings to be held by the Commission for determination of tariff shall be in accordance with the Joint
Electricity Regulatory Commission (Conduct of Business) Regulations, 2009, as amended from time to time.

15.2 Notwithstanding anything contained in these Regulations, the Commission shall at all times have the authority,
either on suo motu basis or on a Petition filed by the Generating Company, Transmission Licensee or
Distribution Licensee, to determine the tariff, including terms and conditions thereof:

Provided that such determination of tariff may be pursuant to an agreement or arrangement or otherwise
whether or not previously approved by the Commission and entered into at any time before or after the
applicability of these Regulations.

15.3 Notwithstanding anything contained in these Regulations, the Commission shall adopt the tariff, if such tariff
has been determined through a transparent process of bidding in accordance with the guidelines issued by the
Central Government:

Provided that the Applicant shall provide such information as the Commission may require for satisfying
itself that the guidelines issued by the Central Government in this regard have been duly followed.

15.4 Determination of Tariff for an existing Generation Station:

a)

b)

Where the Commission has, at any time prior to the date of effectiveness of these Regulations, approved
a power purchase agreement or arrangement between a Generating Company and a Distribution Licensee
or has adopted the tariff contained therein for supply of electricity from an existing generating
unit/station, the tariff for supply of electricity by the Generating Company to the Distribution Licensee
shall be in accordance with tariff mentioned in such power purchase agreement or arrangement for such
period as may be so approved or adopted by the Commission;

Where, as on the date of effectiveness of these Regulations, the power purchase agreement or
arrangement between a Generating Company and a Distribution Licensee for supply of electricity from
an existing Generating Station has not been approved by the Commission or the tariff contained therein
has not been adopted by the Commission or where there is no power purchase agreement or arrangement,
the supply of electricity by such Generating Company to such Distribution Licensee after the date of
effectiveness of these Regulations shall be in accordance with a power purchase agreement approved by
the Commission:

Provided that an application for approval of such power purchase agreement or arrangement shall be
made by the Distribution Licensee to the Commission within a period of three (3) months from the date
of notification of these Regulations:

Provided further that the supply of electricity shall be allowed to continue under the present agreement or
arrangement, as the case may be, until such time as the Commission approves of such power purchase
agreement and shall be discontinued forthwith if the Commission rejects, for reasons recorded in writing,
such power purchase agreement or arrangement.

15.5 Determination of Tariff for a new Generating Station:

a)

The tariff for the supply of electricity by a Generating Company to a Distribution Licensee from a new
generating unit/station shall be in accordance with tariff as per power purchase agreement approved by
the Commission.

15.6  Determination of Tariff for Transmission, Distribution Wires Business and Retail Supply Business:

a)

The Commission shall,based on an application made by the Transmission or DistributionLicensees in
accordance with the Regulations 16determine the tariff for:

(i) Transmission of electricity, in accordance with the terms and conditions contained in Chapter 5 of
these Regulations;

(i) Distribution Wires Business, in accordance with the terms and conditions contained in Chapter 6 of
these Regulations; and

(iii) Retail Supply Business, in accordance with the terms and conditions contained in Chapter 7 of these
Regulations.

16. Filing Procedure

16.1 The Applicant shall provide, as part of its Petition to the Commission, in such formats as specified by the
Commission from time to time, full details of its calculation of the Aggregate Revenue Requirement and
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17.

Expected Revenue from Tariff and Charges, and thereafter, shall furnish such further information or
particulars or documents as the Commission may reasonably require to assess such calculation:

Provided that the Petition shall be accompanied by, where relevant, tariff and charges revision proposal
showing category-wise tariff for recovery of Aggregate Revenue Requirement for the respective Year of the
Control Period:

Provided further that the Commission may specify additional/alternative formats for details to be submitted by
the Applicant, from time to time, as it may reasonably require for assessing the Aggregate Revenue
Requirement and for determining the tariff.

16.2 Upon receipt of a complete Petition accompanied by all requisite information, particulars and documents in

compliance with all the requirements specified in these Regulations, the Petition shall be deemed to be
received and the Commission shall intimate to the Applicant regarding the acceptance of Petition.

16.3 The Petition shall be supported by an affidavit of the person acquainted with the facts stated in the application.

16.4 The Applicant shall, within seven (7) Days after acceptance of the Petition by the Commission, publish a

notice of its Petition in at least two English and two Vernacular language daily newspapers having wide
circulation in the relevant area:

Provided that the Applicant shall make available a hard copy of the complete Petition to any person, at such
locations and at such rates as may be stipulated by the Commission:

Provided also that the Applicant shall also provide on its internet website, in text searchable format or in
downloadable spreadsheet format furnishing detailed computations, the Petition filed before the Commission
along with all regulatory filings, information, particulars and documents in the manner stipulated by the
Commission:

Provided also that the web link to such information mentioned shall be easily accessible, archived for
downloading and be prominently displayed on the Applicant’s internet website:

Provided further that the Applicant may be exempted by the Commission from providing any such
information, particulars or documents, which are confidential in nature.

16.5 The suggestions and objections, if any, on the proposal for determination of tariff, may be filed before the
Secretary, Joint Electricity Regulatory Commission, by any person within the timeline specified in the notice
so published, with a copy to the Applicant.

16.6 The Applicant shall within seven(7) Days from the date of publication of the notice as aforesaid, submit to
the Commission on affidavit the details of the notice published and shall also file copies of the newspapers
wherein the notice has been published.

16.7 The Applicant shall file its comments on the suggestions and objections, if any, received in response to its
application within the time limit specified by the Commission.

Tariff Order

17.1 The Commission shall, within one hundred and twenty (120) Days from the date of acceptance of the complete

17.2

17.3

Petition, subject to petitioner providing information subsequently sought by the Commission in a timely
manner and after considering all suggestions and objections received from the various stakeholders:

a) issue a Tariff Order; or

b) reject the application for reasons to be recorded in writing if such application is not in accordance with
the provisions of the Act and Regulations made thereunder or the provisions of any other law for the time
being in force:

Provided that an Applicant shall be given a reasonable opportunity of being heard before rejecting its
application.

The tariff so published shall be in force from the date specified in the said Order and shall, unless amended or
revoked, continue to be in force for such period as may be stipulated therein.

The Applicant shall publish the tariff approved by the Commission in at least two English and two vernacular

language daily newspapers having wide circulation in the State of location of Generating Company or
Transmission Licensee orArea of Supply of Distribution Licensee, as the case may be, display the approved
tariff schedule on its internet website, and make available for sale a booklet containing such tariff to any
person upon payment of reasonable reproduction charges.
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18. Adherence to Tariff Order

18.1 No tariff or part of any tariff may ordinarily be amended more frequently than once in a Year, except in respect
of any changes expressly permitted under the terms of any fuel surcharge formula as may be specified.

18.2 If any Generating Company or Licensee recovers a price or charge exceeding the tariff determined by the
Commission under Section 62 of the Act and in accordance with these Regulations, the excess amount shall
be payable to the person who has paid such price or charge, along with interest equivalent to the Bank Rate
prevailing during the relevant period, without prejudice to any other liability to which such Generating
Company or Licensee may be subject:

Provided that such interest payable to any party shall not be allowed to be recovered through the Aggregate
Revenue Requirement of the Licensee:

Provided further that the Licensee shall maintain separate details of such interest paid or payable by it, and
shall submit them to the Commission along with its Petition.

19. Annual determination of tariff

19.1 The Commission shall determine the tariff of a Generating Company, Transmission Licensee and Distribution
Licensee covered under a Multi Year Tariff framework for each Year during the Control Period, in
accordance with timelines specified in Regulation 17, having regard to the following:

a) The approved forecast of Aggregate Revenue Requirement and Expected Revenue from Tariff and
Charges of the Generating Company, Transmission Licensee and Distribution Licensee for such
Financial Year, including modifications approved at the time of Mid-term Review, if any; and

b) Approved gains and losses, including the incentive available, to be passed through in tariff, following
the truing up of previous Year.

20. Subsidy Mechanism

20.1 If the Government requires to grant any subsidy to any Consumer or class of Consumers in the tariff
determined by the Commission, the Government shall, notwithstanding any direction which may be given
under Section 108 of the Act, pay in advance the amount to compensate the Distribution Licensee/person
affected by the grant of subsidy, as a condition for the Licensee or any other person concerned to implement
the subsidy provided for by the Government, in the manner specified in these Regulations:

Provided that no such direction of the Government shall be operative if the payment is not made in
accordance with the provisions contained in these Regulations, and the tariff fixed by the Commission shall
be applicable from the date of issue of orders by the Commission in this regard.

Chapter 3: Financial Principles
21. Financial Principles for a GeneratingCompany

21.1 The Capital Cost for a Generating Company shall be determined by the Commission, guided by the relevant
provisions of the prevalent CERC Tariff Regulations governing generation of electricity, subject to prudence
check. The Capital Cost so determined shall form the basis of determination of tariff for Existing Projects and
New Projects.

21.2 The norms for Additional Capitalisation and Renovation and Modernisation for a Generating Company shall
be in accordance with the prevalent CERC Tariff Regulations, governing generation of electricity.

21.3 The financial principles including principles governing Debt to Equity Ratio, Return on Equity, Interest on
Loan, Foreign Exchange Risk Variation, Interest on Working Capital, treatment of Tax on Income, norms for
working capital etc. for a Generating Company shall be as specified in the prevalent CERC Tariff
Regulations, governing generation of electricity.

22. Financial Principles for Transmission and Distribution Business

22.1 The financial principles specified in the subsequent sections of this Chapter of these Regulations shall be
applicable to the Transmission and Distribution Licensee.

23. Capital Cost
23.1 Capital cost for a capital investment Project shall include:

(a) the expenditure incurred or projected to be incurred, including interest during construction and financing
charges, as admitted by the Commission after prudence check;

(b) capitalised initial spares subject to the ceiling rates specified in this Regulation;
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23.2

23.3

234

23.5

23.6

23.7

(c) the expenses incurred by the Licensee on obtaining right of way, as admitted by the Commission after
prudence check;

(d) additional capitalisation determined in accordance with Regulation 24;

(e) any gain or loss on account of foreign exchange rate variation pertaining to the loan amount availed up to
the Date of Commercial Operation, as admitted by the Commission after prudence check:

Provided that any gain or loss on account of foreign exchange rate variation pertaining to the loan amount
availed up to the Date of Commercial Operation shall be adjusted only against the debt component of the
capital cost:

Provided further that the capital cost of the assets forming part of the Project but not put to use or not in use,
shall be excluded from the capital cost:

Provided also that the Licensee shall submit documentary evidence in support of its claim of assets being put
to use.

The capital cost admitted by the Commission after prudence check shall form the basis for determination of
tariff:

Provided that prudence check may include scrutiny of the reasonableness of the capital expenditure, financing
plan including the choice and manner of funding, interest during construction, use of efficient technology,
cost over-run and time over-run, and such other matters as may be considered appropriate by the Commission
for determination of tariff.

The approved capital cost shall be considered for determination of tariff and if sufficient justification is
provided for any escalation in the capital cost, the same may be considered by the Commission subject to
prudence check:

Provided that in case the actual capital cost is lower than the approved capital cost, then the actual capital cost
shall be considered for determination of tariff of the Licensee.

The actual capital expenditure on Date of Commercial Operation for the original scope of work based on
audited accounts of the Transmission Licensee and Distribution Licensee, limited to original cost may be
considered subject to prudence check by the Commission.

Where the Bulk Power Transmission Agreement provides for a ceiling of capital cost, the capital cost to be
considered shall not exceed such ceiling.

The capital cost may include initial spares capitalised as a percentage of the Plant and Machinery cost upto
Cut-off Date, subject to the following ceiling norms:

a) Transmission Line & Distribution Line 1.0%
b) Transmission Sub-station & Distribution Sub-station (Green Field) 4.0%
¢) Transmission Sub-station (Brown Field) 6.0%
d) Series Compensation devices and HVDC Station 4.0%
e) Gas Insulated Sub-station (GIS) 5.0%
f) Communication System 3.5%

Any expenditure on the replacement, renovation and modernization or extension of life of old fixed assets, as
applicable to the Transmission Licensee and Distribution Licensee, shall be considered after writing off the
net value of such replaced assets from the original capital cost and shall be calculated as follows:

Net Value of Replaced Assets = OCFA — AD — CC

Where;
OCFA: Original capital cost of Replaced Assets
AD: Accumulated depreciation pertaining to the Replaced Assets
CC: Total Consumer Contribution pertaining to the Replaced Assets:

Provided further that the amount of insurance proceeds received, if any, towards damage to any asset
requiring its replacement shall be first adjusted towards outstanding actual or normative loan and the balance
amount, if any, shall be utilised to reduce the capital cost of such replaced asset, and any further balance
amount shall be considered as Non-Tariff Income.
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24. Additional Capitalisation

24.1 The capital expenditure, actually incurred or projected to be incurred, in respect of New Project or an Existing
Project, on the following counts within the original scope of work, after the Date of Commercial Operation
and up to the Cut-off Date may be admitted by the Commission, subject to prudence check:

(1)  Undischarged liabilities recognized to be payable at a future date;
(ii)  Works deferred for execution;

(iii)  Procurement of initial capital spares within the original scope of work, in accordance with the
provisions of Regulation 23.6;

(iv) Liabilities to meet award of arbitration or for compliance of the order or decree of a court of law; and
(v)  Change in law or compliance with any existing law:

Provided that the details of works asset wise/work wise included in the original scope of work along with
estimates of expenditure, liabilities recognized to be payable at a future date and the works deferred for
execution shall be submitted along with the application for determination of tariff.

24.2 The capital expenditure incurred or projected to be incurred in respect of the New Project on the following
counts within the original scope of work after the Cut-off Date may be admitted by the Commission, subject
to prudence check:

@) Liabilities to meet award of arbitration or for compliance of the order or decree of a court of law;
(i)  Change in law or compliance with any existing law;

(iii))  Any liability for works executed prior to the Cut-off Date, after prudence check of the details of such
undischarged liability, total estimated cost of package, reasons for such withholding of payment and
release of such payments, etc.

24.3 The capital expenditure, in respect of Existing Project, incurred or projected to be incurred on the following
counts after the Cut-off Date, may be admitted by the Commission, subject to prudence check:

@) Liabilities to meet award of arbitration or for compliance with the order or decree of a court of law;
(i)  Change in law or compliance of any existing law;

(iii) Any expenses to be incurred on account of need for higher security and safety of the capital asset as
advised or directed by appropriate Government agencies or statutory authorities responsible for
national security/internal security;

(iv)  Any liability for works executed prior to the Cut-off Date, after prudence check of the details of such
undischarged liability, total estimated cost of package, reasons for such withholding of payment and
release of such payments etc.;

(v)  Any liability for works admitted by the Commission after the Cut-off Date to the extent of discharge of
such liabilities by actual payments;

(vi) Any additional capital expenditure, which has become necessary for efficient operation of the
transmission system. The claim shall be substantiated with the technical justification duly supported by
the documentary evidence like test results carried out by an independent agency in case of deterioration
of assets, report of an independent agency in case of damage caused by natural calamities,
obsolescence of technology, up-gradation of capacity for the technical reason such as increase in fault
level; and

(vii) In case of transmission system, any additional expenditure on items such as relays, control and
instrumentation, computer system, power line carrier communication, DC batteries, replacement due to
obsolesce of technology, replacement of switchyard equipment due to increase of fault level, tower
strengthening, communication equipment, emergency restoration system, insulators cleaning
infrastructure, replacement of porcelain insulator with polymer insulators, replacement of damaged
equipment not covered by insurance and any other expenditure which has become necessary for
successful and efficient operation of transmission system:

Provided that any expenditure on acquiring the minor items or the assets including tools and tackles, furniture,
air-conditioners, voltage stabilizers, refrigerators, coolers, computers, fans, washing machines, heat
convectors, mattresses, carpets, etc., bought after the Cut-off Date shall not be considered for additional
capitalization for determination of tariff:
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Provided further that if any expenditure has been claimed under Renovation and Modernisation (R&M) or
repairs and maintenance under O&M Expenses, the same expenditure cannot be claimed under this
Regulation.

24.4 Tmpact of additional capitalization on the tariff, as the case may be, shall be considered during truing up of

each Financial Year of the Control Period.

25. Consumer Contribution, Deposit Work, Grant and Capital Subsidy

25.1 The works carried out by the Transmission Licensee and Distribution Licensee after obtaining a part or all of

25.2

the funds from the users shall be classified as Deposit Works;

Capital works undertaken by the Transmission Licensee and Distribution Licensee utilising grants received
from the State and Central Governments, including funds under various schemes shall be classified under the
category of Grants;

25.3 The works carried out with any other grant of similar nature or such amount received without any obligation to

return the same and with no interest costs attached to such subvention shall also be classified as works
performed through consumer contribution, deposit work, capital subsidy or grant.

25.4 The expenses on such capital expenditure shall be treated as follows:

a) normative O&M expenses as specified in these Regulations shall be allowed,

b) the debt to equity ratio shall be considered in accordance with Regulation 26, after deducting the amount
of financial support provided through consumer contribution, deposit work, capital subsidy or grant;

¢) depreciation to the extent of works performed through consumer contribution, deposit work, capital
subsidy or grant shall not be allowed as specified in Regulation 30;

d) provisions related to return on equity, as specified in Regulation 27, shall not be applicable to the extent
of financial support provided through consumer contribution, deposit work, capital subsidy or grant;

e) provisions related to interest on loan capital, as specified in Regulation 28, shall not be applicable to the
extent of financial support provided through consumer contribution, deposit work, capital subsidy or
grant.

26. Debt to Equity Ratio

26.1

26.2

In case of Existing Projects, debt to equity ratio allowed by the Commission for determination of tariff for the
period ending March 31, 2018 shall be considered:

Provided that in case of retirement or replacement or De-capitalisation of the assets, the equity capital
approved as mentioned above, shall be reduced to the extent of 30% (or actual equity component based on
documentary evidence, if it is lower than 30%) of the original cost of such assets:

Provided further that in case of retirement or replacement or De-capitalisation of the assets, the debt capital
approved as mentioned above, shall be reduced to the extent of outstanding debt component based on
documentary evidence, or the normative loan component, as the case may be, of the original cost of such
assets.

For New Projects, the debt-equity ratio as on the Date of Commercial Operation shall be 70:30 of the amount
of capital cost approved by the Commission under Regulation 23, after prudence check for determination of
tariff:

Provided that where equity actually deployed is less than 30% of the capital cost of the capitalised asset, the
actual equity shall be considered for determination of tariff:

Provided also that if the equity actually deployed is more than 30% of the capital cost, equity in excess of
30% shall be treated as a normative loan for the Licensee for determination of tariff:

Provided also that the Licensee shall submit documentary evidence for the actual deployment of equity and
explain the source of funds for the equity:

Provided also that the equity invested in foreign currency shall be designated in Indian rupees on the date of
each investment:

Provided further that the premium, if any, raised by the Licensee while issuing share capital and investment of
internal resources created out of its free reserves, for the funding of the scheme, shall be reckoned as paid up
capital for the purpose of computing return on equity, provided such premium amount and internal resources
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27.

28.

26.3

are actually utilized for meeting the capital expenditure of the transmission system or the distribution system,
and are within the ceiling of 30% of capital cost approved by the Commission.

Any expenditure incurred or projected to be incurred on or after April 1, 2019, as may be admitted by the
Commission, as additional capital expenditure for determination of tariff, and renovation and modernisation
expenditure for life extension shall be serviced in the manner specified in this Regulation.

Return on Equity

27.1

27.2

273

27.4

Return on equity shall be computed on the paid up equity capital determined in accordance with Regulation
26 for the assets put to use for the Transmission Licensee and shall be allowed in accordance with the
prevalent CERC Tariff Regulations for transmission system.

The return on equity for the Distribution Wires Business shall be allowed on the equity capital determined in
accordance with Regulation 26 for the assets put to use at post-tax rate of return on equity specified in the
prevalent CERC Tariff Regulations for transmission system.

The return on equity for the Retail Supply Business shall be allowed on the equity capital determined in
accordance with Regulation 26 for the assets put to use, at the rate of sixteen (16) per cent per annum.

The return on equity shall be computed on average of equity capital at the beginning and end of Year.

Interest on Loan

28.1

28.2

28.3

28.4

28.5

28.6

28.7

The loans arrived at in the manner indicated in Regulation 26 on the assets put to use, shall be considered as
gross normative loan for calculation of interest on the loan:

Provided that interest and finance charges on capital works in progress shall be excluded:

Provided further that in case of De-capitalisation or retirement or replacement of assets, the loan capital shall
be reduced to the extent of outstanding loan component of the original cost of the de-capitalised or retired or
replaced assets, based on documentary evidence.

The normative loan outstanding as on April 1, 2019, shall be worked out by deducting the cumulative
repayment as admitted by the Commission up to March 31, 2018, from the gross normative loan.

Notwithstanding any moratorium period availed by the Transmission Licensee or the Distribution Licensee, as
the case may be, the repayment of loan shall be considered from the first Year of commercial operation of the
project and shall be equal to the annual depreciation allowed in accordance with Regulation 30.

The rate of interest shall be the weighted average rate of interest calculated on the basis of the actual loan
portfolio at the beginning of each Year applicable to the Transmission Licensee or the Distribution Licensee:

Provided that at the time of truing up, the weighted average rate of interest calculated on the basis of the
actual loan portfolio during the Year applicable to the Transmission Licensee or the Distribution Licensee
shall be considered as the rate of interest:

Provided also that if there is no actual loan for a particular Year but normative loan is still outstanding, the
last available weighted average rate of interest for the actual loan shall be considered:

Provided further that if the Transmission Licensee or the Distribution Licensee does not have actual loan, then
one (1) Year State Bank of India (SBI) MCLR / any replacement thereof as notified by RBI for the time being
in effect applicable for one (1)Year period, as may be applicable as on 1* April of the relevant Year plus
100 basis points shall be considered as the rate of interest for the purpose of allowing the interest on the
normative loan.

The interest on loan shall be calculated on the normative average loan of the Year by applying the weighted
average rate of interest:

Provided that at the time of truing up, the normative average loan of the Year shall be considered on the basis
of the actual asset capitalisation approved by the Commission for the Year.

For new loans proposed for each Financial Year of the Control Period, interest rate shall be considered as
lower of (i) one (1) Year State Bank of India (SBI) MCLR / any replacement thereof as notified by RBI for
the time being in effect applicable for one (1)Year period, as may be applicable as on 1% April of the relevant
Year plus 100 basis points, and (ii) weighted average rate of interest proposed by the Distribution Licensee.

The above interest computation shall exclude the interest on loan amount, normative or otherwise, to the
extent of capital cost funded by consumer contribution, deposit work, capital subsidy or grant, carried out by
Transmission Licensee or Distribution Licensee.
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29.

30.

28.8 The finance charges incurred for obtaining loans from financial institutions for any Year shall be allowed by
the Commission at the time of Truing-up, subject to prudence check.

28.9 The excess interest during construction on account of time and/or cost overrun as compared to the approved
completion schedule and capital cost or on account of excess drawal of the debt funds disproportionate to the
actual requirement based on Scheme completion status, shall be allowed or disallowed partly or fully on a
case to case basis, after prudence check by the Commission:

Provided that where the excess interest during construction is on account of delay attributable to an agency or
contractor or supplier engaged by the Transmission Licensee, any liquidated damages recovered from such
agency or contractor orsupplier shall be taken into account for computation of capital cost:

Provided further that the extent of liquidated damages to be considered shall depend on the amount of excess
interest during construction that has been allowed by the Commission.

28.10 The Transmission Licensee or the Distribution Licensee, as the case may be, shall make every effort to
re-finance the loan as long as it results in net savings on interest and in that event the costs associated with
such re-financing shall be borne by the beneficiaries and the net savings shall be shared between the equally
between the beneficiaries and the Transmission Licensee or the Distribution Licensee and the Consumers of
Distribution Licensee.

28.11 Interest shall be allowed on the amount held as security deposit held in cash from Retail Consumers at the
Bank Rate as on 1* April of the Financial Year in which the Petition is filed:

Provided that at the time of truing-up, the interest on the amount of security deposit for the Year shall be
considered on the basis of the actual interest paid by the Licensee during the Year, subject to prudence check
by the Commission.

Foreign Exchange Rate Variation

29.1 The Licensee may hedge foreign exchange exposure in respect of the interest on foreign currency loan and
repayment of foreign loan acquired for the transmission system or distribution system, in part or in full at its
discretion.

29.2 The Licensee shall be permitted to recover the cost of hedging of foreign exchange rate variation
corresponding to the foreign debt, in the relevant Year as an expense, subject to prudence check by the
Commission, and extra rupee liability corresponding to such variation shall not be allowed against the hedged
foreign debt.

29.3 To the extent that the foreign exchange exposure is not hedged, any extra rupee liability towards interest
payment and loan repayment corresponding to the foreign currency loan in the relevant Year shall be allowed
subject to prudence check by the Commission.

Depreciation

30.1 The value base for the purpose of depreciation shall be the capital cost of the asset admitted by the
Commission:

Provided that the depreciation shall be allowed after reducing the approved original cost of the retired or
replaced or decapitalized assets:

Provided also that the no depreciation shall be allowed on the assets financed through consumer contribution,
deposit work, capital subsidy or grant.

30.2 The salvage value of the asset shall be considered as 10% and depreciation shall be allowed up to a maximum
of 90% of the capital cost of the asset.

30.3 Land other than the land held under lease shall not be a depreciable asset and its cost shall be excluded from
the capital cost while computing depreciable value of the assets.

30.4 In case of existing assets, the balance depreciable value as on April 1, 2019, shall be worked out by deducting
the cumulative depreciation as admitted by the Commission up to March 31, 2018, from the gross depreciable
value of the assets.

30.5 The depreciation shall be chargeable from the first Year of commercial operations. In case of projected
commercial operation of the assets during the Year, depreciation shall be computed based on the average of
opening and closing value of assets:

Provided that depreciation shall be re-calculated during truing-up for assets capitalised at the time of truing up
of each Year of the Control Period, based on documentary evidence of asset capitalised by the Applicant,
subject to the prudence check of the Commission.
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30.6 For Transmission Licensee, the depreciation shall be calculated at rates and norms specified in the prevalent
CERC Tariff Regulations for transmission system.

30.7 The depreciation for a Distribution Licensee shall be calculated annually, based on the Straight Line Method,
over the Useful Life of the asset at rates specified in Appendix I of the Regulations.

30.8 In addition to allowable depreciation, the Distribution Licensee shall be entitled to advance against
depreciation (AAD), computed in the manner given hereunder:

AAD = Loan (raised for capital expenditure) repayment amount based on loan repayment tenure, subject to a
ceiling of 1/10th of loan amount minus depreciation as calculated on the basis of these Regulations:

Provided that advance against depreciation shall be permitted only if the cumulative repayment upto a
particular Year exceeds the cumulative depreciation upto that Year:

Provided further that advance against depreciation in a Year shall be restricted to the extent of difference
between cumulative repayment and cumulative depreciation upto that Year.

30.9 The Distribution Licensee shall provide the list of assets added during each Year of Control Period and list of
assets completing 90% of depreciation in the Year along with Petition for annual performance review, true-up
and tariff determination for ensuing Year.

30.10 The remaining depreciable value for a Distribution Licensee shall be spread over the balance useful life of the
asset, on repayment of the entire loan.

31. Interest on Working Capital

31.1 The norms for working capital for Transmission Licensee shall be as specified in Chapter 5 of these
Regulations.

31.2 The norms for working capital for Distribution Wires Business and Retail Supply Business shall be as
specified in Chapter 6 and Chapter 7 of these Regulations.

31.3 The interest on working capital shall be a payable on normative basis notwithstanding that the Licensee has not
taken working capital loan from any outside agency or has exceeded the working capital loan based on the
normative figures.

31.4 The rate of interest on working capital shall be equal one (1)Year State Bank of India (SBI) MCLR / any
replacement thereof as notified by RBI for the time being in effect applicable for one (1)Year period, as may
be applicable as on 1*April of the Financial Year in which the Petition is filed plus 200 basis points.

32. Tax on Income

32.1 The treatment of tax on income for a Transmission Licensee shall be in accordance with the prevalent CERC
Tariff Regulations.

32.2 The Commission in its MYT Order shall provisionally approve Income Tax payable for each Year of the
Control Period, if any, based on the actual income tax paid, including cess and surcharge on the same, if any,
as per latest audited accounts available for the Distribution Licensee, subject to prudence check.

32.3 Variation between Income Tax actually paid, including cess and surcharge on the same, if any, and approved,
if any, on the income stream of the Licensed business of the Distribution Licensees shall be reimbursed
to/recovered from the Distribution Licensees, based on the documentary evidence submitted at the time of
truing up of each Year of the Control Period, subject to prudence check.

32.4 Under-recovery or over-recovery of any amount from the Consumers on account of such tax having been
passed on to them shall be adjusted every Year on the basis of income-tax assessment under the Income-Tax
Act, 1961, as certified by the statutory auditors. The Distribution Licensee may include this variation in its
truing up Petition:

Provided that tax on any income stream other than the core business shall not be a pass-through component in
tariff and tax on such other income shall be borne by the Distribution Licensee.

33. Rebate

33.1 The rebate to be provided by a Generating Company or Transmission Licensee to a Distribution Licensee for
early payment of bills shall be in accordance with the prevalent CERC Tariff Regulations.

33.2 Such rebate earned by the Distribution Licensee shall be considered under Non-Tariff Income for the
Distribution Licensee.
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33.3 Any rebate provided by the Generating Company or Transmission Licensee to the beneficiaries shall not be
allowed as an expense for the Generating Company or Transmission Licensee, as the case may be.

34. Late Payment Surcharge

34.1 In case the payment of bills of transmission charges by a beneficiary is delayed beyond a period as specified in
the prevalent CERC Tariff Regulations, a late payment surcharge shall be levied on the billed amount in
accordance with the prevalent CERC Tariff Regulations.

34.2 The delayed payment charge earned by the Transmission Licensee or the Distribution Licensee shall not be
considered under its Non-Tariff Income.

34.3 Interest on delayed payment earned by the Transmission Licensee or the Distribution Licensee shall be
considered under its Non-Tariff Income after subtracting the normative interest on additional working capital
required by the Licensee on account of delayed payment by Consumers.

34.4 The delayed payment charge paid or payable by the Distribution Licensee tothe Generating Company or the
Transmission Licensee shall not be allowed as an expense for such Distribution Licensee.

35. Income from Other Business

35.1 Where the Transmission Licensee or Distribution Licensee is engaged in any Other Business, the income from
such business shall be calculated in accordance with the Joint Electricity Regulatory Commission for Goa &
Union Territories (Treatment of Other Business of Transmission Licensees and Distribution Licensees)
Regulations, 2009, as amended from time to time and shall be deducted from the Aggregate Revenue
Requirement of the Licensee:

Provided that the Licensee shall follow a reasonable basis for allocation of all joint and common costs
between the transmission or distribution business and the Other Business and prepare Accounting Statements
in accordance with Joint Electricity Regulatory Commission for Goa & Union Territories (Treatment of Other
Business of Transmission Licensees and Distribution Licensees) Regulations, 2009, as amended from time to
time and submit to the Commission along with its application for determination of tariff:

Provided further that where the sum total of the direct and indirect costs of such Other Business exceeds the
revenues from such Other Business, no amount shall be allowed to be added to the Aggregate Revenue
Requirement of the Licensee on account of such Other Business.

Chapter 4: Generation
36. Applicability

36.1 The Regulations contained in this Chapter shall apply for determination of tarifffor supply of electricity to
Distribution Licensee from a Generating Station located in the State.

36.2 The Commission shall be guided by the terms and conditions contained in this Chapter in determining the
tariff for supply of electricity by a Generating Company to a Distribution Licensee in the following cases:

(a) where such tariff is pursuant to a power purchase agreement or arrangement entered into subsequent to
the date of effectiveness of these Regulations; or

(b) where such tariff is pursuant to a power purchase agreement or arrangement entered into prior to the date
of effectiveness of these Regulations and either the Commission has not previously approved such
agreement/arrangement or the agreement/arrangement envisages that the tariff shall be based on the
Tariff Regulations notified by the Commission; or

(c) where the Distribution Licensee is engaged in the business of generation of electricity, in determining the
price at which electricity is supplied by the Generating Station of the Distribution Licensee to its Retail
Supply Business.

36.3 Notwithstanding anything contained in this Chapter 4, the Commission shall adopt the tariff if such tariff has
been determined through transparent process of bidding in accordance with the guidelines issued by the
Central Government.

37. Components of Tariff
37.1 The Aggregate Revenue Requirement for a Generation Company shall comprise of the following components:
a) Return on Equity;
b) Interest and finance charges on Loan;

¢) Depreciation;
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38.

39.

40.

d) Interest on Working Capital,
e) Operation and maintenance expenses;
f) Income tax.

37.2 The treatment of each of the above components shall be in accordance with the prevalent CERC Tariff
Regulations governing generation of electricity.

37.3 The recovery of Aggregate Revenue Requirement and fuel cost for a Generation Company shall be in
accordance with the prevalent CERC Tariff Regulations governing generation of electricity

Norms of Operation

38.1 The norms of operation for a Generating Station including Normative annual plant availability factor
(NAPAF), Normative Annual Plant Load Factor (NAPLF), Gross Station heat Rate, Auxiliary Consumption
etc. shall be in accordance with the prevalent CERC Tariff Regulations governing generation of electricity.

Chapter 5: Intra-State Transmission
Applicability

39.1 The Regulations contained in this Chapter shall apply for determination of tariff for access and use of the intra-
State transmission system in the States.

Components of Tariff

40.1 The annual transmission charges for each Financial Year of the Control Period shall provide for the recovery
of the Aggregate Revenue Requirement of the Transmission Licensee for the respective Financial Year of the
Control Period, as reduced by the amount of Non-Tariff Income, income from Other Business and short-term
transmission charges of the previous Year in accordance with Joint Electricity Regulatory Commission for the
State of Goa and Union Territories (Connectivity and Open Access in Intra-State Transmission and
Distribution) Regulations, 2017, as amended from time to time:

Provided that in case of competitively awarded transmission system projects in pursuance of Section 63 of the
Act and in accordance with guidelines for competitive bidding for transmission, the annual transmission
charges shall be as per the annual Transmission Service Charges (TSC) quoted by such competitively
awarded transmission projects.

40.2 The annual transmission charges of the Transmission Licensee shall be determined by the Commission on the
basis of an application for determination of Aggregate Revenue Requirement made by the Transmission
Licensee in accordance with Chapter 2 of these Regulations.

40.3 The Aggregate Revenue Requirement for a Transmission Licensee shall comprise of the following
components:

g) Return on Equity;

h) Depreciation;

i) Interest and Finance Charges on Loan Capital;

j)  Interest on Working Capital and deposits from Transmission System Users;
k) Operation and maintenance expenses;

1) Income Tax

Less:

m) Income from Open Access Charges, in accordance with Joint Electricity Regulatory Commission for the
State of Goa and Union Territories (Connectivity and Open Access in Intra-State Transmission and
Distribution) Regulations, 2017 as amended from time to time;

n) Non-Tariff Income;
0) Income from Other Business, to the extent specified in these Regulations:

Provided that Return on Equity, Interest on Loan, Depreciation, Interest on Working Capital and deposits
from Transmission System Users and Income Tax for Transmission Licensees shall be allowed in accordance
with the provisions specified in Chapter 3 of these Regulations:

Provided further that prior period income/expenses shall be allowed by the Commission at the time of truing
up based on audited accounts, on a case-to-case basis, subject to prudence check.
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41. Operation and Maintenance (O&M) expenses for Transmission Licensees
41.1 Operation and Maintenance (O&M) expenses shall comprise of the following:
a) Employee expenses - salaries, wages, pension contribution and other employee costs;
b) Administrative and General expenses including insurance charges if any; and
¢) Repairs and Maintenance expenses.

41.2 The Transmission Licensee shall submit the required O&M expenses for the Control Period as a part of Multi
Year Tariff Petition. O&M expenses for the base Year shall be approved by the Commission taking into
account the latest available audited accounts, business plan filed by the transmission Licensee, estimates of
the actuals for the base Year, prudence check and any other factors considered appropriate by the
Commission.

41.3 O&M expenses for the n"Year of the Control Period shall be approved based on the formula given below:
O&M, = (R&M, + EMP, + A&G,) x (1 - X,)) + Terminal Liabilities
Where,
R&M, = K xGFA,,.;x (WPIipgation)
EMP, = (EMP,.)) x(1+G,) X(CPlipgiasion)
A&G, = (A&Gy.1) X(CPlLispagion)

‘K’ is a constant (expressed in %). Value of K for each Year of theControl Period shall be determined by the
Commission in the Multi Year Tariff Order based on Licensee’s filing, bench marking of repair and
maintenance expenses, approved repair and maintenance expenses vis-a-vis GFA approved by the
Commission in past and any other factor considered appropriate by the Commission;

CPlLipfiation — 1S the averageincrease in Consumer Price Index (CPI) for immediately preceding three (3)Years
before the base Year;

WPILisaion — 18 the average increase in the Wholesale Price Index (CPI) forimmediately preceding three (3)
Years before the base Year;

EMP, — Employee expenses of the Transmission Licensee for the n™ Year;

A&G, — Administrative and General expenses of the Transmission Licensee for the nthYear;
R&M, — Repair and Maintenance expenses of the Transmission Licensee for the n"Year;
GFA,.| — Gross Fixed Asset of the transmission Licensee for the n-1" Year;

X, is an efficiency factor for n"Year. Value of X, shall be determined by the Commission in the Multi Year
Tariff Order based on Licensee’s filing, benchmarking, approved cost by the Commission in past and any
other factor the Commission feels appropriate;

G, is a growth factor for the n"Year. Value of G, shall be determined by the Commission for each Year in the
Multi Year Tariff Order for meeting the additional manpower requirement based on Licensee’s filings,
benchmarking, approved cost by the Commission in past and any other factor that the Commission feels
appropriate.

41.4 Terminal liabilities of employees of Licensee including pension expenses etc. shall be approved as per actuals
submitted by the Licensee, subject to prudence check or be established through actuarial studies. Additionally,
any variation due to changes recommended by the pay commission shall be allowed separately by the
Commission, subject to prudence check.

41.5 For the purpose of estimation, the same value of factors — CPI;ynui0n and WP ga60n shall be used for all Years
of the Control Period. However, the Commission shall consider the actual values of the factors — CPILi,gasion
and WPI; 400 during the truing up exercise for the Year for which true up is being carried out and true up the
O&M Expenses for that Year, only to the extent of inflation.

41.6 For New Transmission Licensee, the Year-wise O&M norms shall be determined on case to case basis:

Provided that the same shall not apply to those New Projects, which are awarded on a competitive bidding
basis.
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Note: The term “New Transmission Licensee” shall mean the Transmission Licensee(s) for which
transmission license is granted by the Commission after the date of effectiveness of these Regulations, and
whose transmission project assets are commissioned after March 31, 2018.

42. Norms of Working Capital for Transmission Licensee

42.1 The Transmission Licensee shall be allowed interest on the estimated level of working capital for the Financial
Year computed in accordance with prevalent CERC Tariff Regulations.

43. Non-Tariff Income

43.1 The amount of Non-Tariff Income relating to the transmission business as approved by the Commission shall
be deducted from the Aggregate Revenue Requirement in determining annual transmission charges of the
Transmission Licensee:

Provided that the Transmission Licensee shall submit full details of its forecast of Non-Tariff Income to the
Commission along with its application for determination of Aggregate Revenue Requirement.

43.2 The Non-Tariff Income shall inter-alia include:
a) Income from rent on land or buildings;
b) Income from sale of scrap;
¢) Income from statutory investments;
d) Interest on advances to suppliers/contractors;
e) Rental from staff quarters;
f) Rental from contractors;
g) Income from hire charges from contactors and others;
h) Income from advertisements, etc.;
i)  Miscellaneous receipts like parallel operation charges;
j)  Deferred Income from grant, subsidy, etc., as per Annual Accounts;
k) Excess found on physical verification;
1) Interest on investments, fixed and call deposits and bank balances;
m) Prior period income, etc.:

Provided that the interest/dividend earned from investments made out of Return on Equity corresponding to
the Licensed Business of the Transmission Licensee shall not be included in Non-Tariff Income.

44. Norms of Operations for Transmission Licensee

44.1 The norms of operations for a Transmission Licensee shall be applicable as specified in the prevalent CERC
Tariff Regulations.

Provided that sharing of incentive, if anywith the beneficiaries for exceeding the norms of operations shall be
in accordance with provisions of prevalent CERC Tariff Regulations.

45. Transmission Loss

45.1 The energy losses in the transmission system of the Transmission Licensee, as determined by the State Load
Despatch Centre, shall be borne by the Transmission System Users in proportion to their usage of the intra-
State transmission system.

46. Sharing of charges for Intra-State Transmission Network

46.1 The Aggregate Revenue Requirement of the Transmission Licensee, as approved by the Commission, shall be
shared by all long-term users and medium-term users of the transmission system on a monthly basis in the
ratio of their respective Allotted Transmission Capacity to the total Allotted Transmission Capacity, in
accordance with the following formula:

ATC, = (Transmission ARR / 12) x (CC,/ SCC)
Where,

ATC, = annual transmission charges payable by the ny, long-termuser or medium-term user of the transmission
system;
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Transmission ARR = Aggregate Revenue Requirement of the Transmission Licensee, determined in
accordance with these Regulations;

CC, = Allotted Transmission Capacity by the n"long-term user or medium-termuser of the transmission
system;

SCC = sum of Allotted Transmission Capacity by all long-term users and medium-term users of the
transmission system:

Provided that the ATC, shall be payable on a monthly basis by eachlong-term user or medium-term user of
the transmission system and shall be collected by the State Transmission Utility (STU).

46.2 The short-term Open Access Consumers shall pay transmission charges on Rs/MW/day basis determined in
accordance with Joint Electricity Regulatory Commission for the State of Goa and Union Territories
(Connectivity and Open Access in Intra-State Transmission and Distribution) Regulations, 2017, as amended
from time to time.

46.3 75% of charges collected from the short-term Open Access Consumers shall be adjusted towards reduction in
the charges payable by the long-term and medium-term Open Access Consumers. The remaining 25% of the
charges collected from short-term Open Access users shall be retained by the Transmission Licensee.

47. Consequential Impact of any Government of India Scheme

47.1 The consequential impact of any Government of India scheme for waiver/reduction of transmission charges,
incentives, and losses for any entity/ies, on the transmission charges payable by the other entities, shall be
addressed through separate Orders to be issued by the Commission from time to time.

Chapter 6: Distribution Wires Business
48. Separation of Accounts of Distribution Licensee

48.1 Every Distribution Licensee shall segregate accounts for Distribution Wires Business and Retail Supply
Business and shall prepare an Allocation Statement. The wheeling charges pertaining to Distribution Wires
Businessof the Distribution Licensee shall be determined by the Commission on the basis of these segregated
accounts:

Provided that in case complete accounting segregation has not been done, the following Allocation Statement

shall be applicable:

Table 1: Allocation Statement for segregation of Distribution Wires Business and Retail Supply Business
Power Purchase Expenses 0% 100%
Inter-State Transmission Charges 0% 100%
Intra-State Transmission Charges 0% 100%
Employee Expenses 40% 60%
Administration & General Expenses 50% 50%
Repair & Maintenance Expenses 90% 10%
Capital Cost 90% 10%
Depreciation 90% 10%
Interest on Long-term Loan Capital 90% 10%
Interest on working capital and on consumer security 10% 90%
deposits

Bad Debts Written off 0% 100%
Income Tax 90% 10%
Non-Tariff Income 10% 90%
Income from Other Business 50% 50%
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Provided further that the above Allocation Statement shall be applied for all or any of the heads of
expenditure and revenue, where actual accounting separation has not been done between the Distribution
Wires Business and Retail Supply Business.

49. Applicability

49.1 The Regulations contained in this Chapter shall apply to the determination of wheeling charges for usage of
distribution wires of a Distribution Licensee by a distribution system user, other than retail supply Consumers.

50. Aggregate Revenue Requirement for Distribution Wires Business

50.1 The wheeling charges for Distribution Wires Business of the Distribution Licensee shall provide for the
recovery of the Aggregate Revenue Requirement, which shall comprise of the following:

a) Return on Equity;

b) Interest and finance charges on Loan;

¢) Depreciation;

d) Interest on Working Capital and deposits from distribution system users;
e) Operation and maintenance expenses;

f) Income Tax;

Less:

g) Non-Tariff Income;

h) Income from Other Business, to the extent specified in these Regulations:

Provided that Return on Equity, Interest on Loan Capital, Depreciation, Interest on Working Capital, Interest
on deposits from Consumers and distribution system users, and Income Tax for Distribution Wires Business
shall be allowed in accordance with the provisions specified in Chapter 3 of these Regulations:

Provided further that prior period income/expenses shall be allowed by the Commission at the time of truing
up based on audited accounts, on a case-to-case basis, subject to prudence check:

Provided also that all penalties and compensation payable by the Licensee to any party for failure to meet any
Standards of Performance or for damages, as a consequence of the orders of the Commission, Courts,
Consumer Grievance Redressal Forum, and Ombudsman, etc., shall not be allowed to be recovered through
the Aggregate Revenue Requirement:

Provided also that the Distribution Licensee shall maintain separate details of such penalties and
compensation paid or payable by the Licensee, if any, and shall submit them tothe Commission along with its
Petition.

51. Operation and Maintenance (O&M) expenses for Distribution Wires Business

51.1 The Operation and Maintenance expenses for the Distribution Wires Business shall be computed in accordance
with this Regulation.

51.2 Operation and Maintenance (O&M) expenses shall comprise of the following:
a) Employee expenses - salaries, wages, pension contribution and other employee costs;
b) Administrative and General expenses including insurance charges if any; and
c) Repairs and Maintenance expenses.

51.3 The Distribution Licensee shall submit the required O&M expenses for the Control Period as a part of Multi
Year Tariff Petition. O&M expenses for the base Year shall be approved by the Commission taking into
account the latest available audited accounts, business plan filed by the transmission Licensee, estimates of
the actuals for the Base Year, prudence check and any other factors considered appropriate by the
Commission.

51.4 O&M expenses for the n"Year of the Control Period shall be approved based on the formula given below:
O&M, = (R&M, + EMP, + A&G,) x (1 - X,)) + Terminal Liabilities
Where,
R&M,;, = K x GFA,.1 X (WPLisgation)
EMP, = (EMP,)) x (1+G,) X (CPLisgag0n)
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A&Gn = (A&Gn-l) X (CPIinﬂation)

‘K’ is a constant (expressed in %). Value of K for each Year of the Control Period shall be determined by the
Commission in the Multi Year Tariff Order based on Licensee’s filing, benchmarking of repair and
maintenance expenses, approved repair and maintenance expenses vis-a-vis GFA approved by the
Commission in past and any other factor considered appropriate by the Commission;

CPlipfiation — 18 the average increase in Consumer Price Index (CPI) for immediately preceding three (3) Years
before the base Year;

WPLsiaion — 1S the average increase in the Wholesale Price Index (CPI) for immediately preceding three (3)
Years before the base Year;

EMP, — Employee expenses of the Distribution Licensee for the n" Year;

A&G, — Administrative and General expenses of the Distribution Licensee for the n" Year;
R&M, — Repair and Maintenance expenses of the Distribution Licensee for the n™ Year;
GFA .| — Gross Fixed Asset of the transmission Licensee for the n-1" Year;

X, is an efficiency factor for n"Year. Value of X, shall be determined by the Commission in the Multi Year
Tariff Order based on Licensee’s filing, benchmarking, approved cost by the Commission in past and any
other factor the Commission feels appropriate;

G, is a growth factor for the n"Year. Value of G, shall be determined by the Commission for each Year in the
Multi Year Tariff Order for meeting the additional manpower requirement based on Licensee’s filings,
benchmarking, approved cost by the Commission in past and any other factor that the Commission feels
appropriate:

Provided that in case the Distribution Licensee has been in operation for less than three (3) Years as on the
date of effectiveness of these Regulations, O&M Expenses shall be determined on case to case basis.

51.5 Terminal liabilities of employees of Licensee including pension expenses etc. shall be approved as per actuals
submitted by the Licensee, subject to prudence check or be established through actuarial studies. Additionally,
any variation due to changes recommended by the pay commission shall be allowed separately by the
Commission, subject to prudence check.

51.6 For the purpose of estimation, the same value of factors — CPli;gai0n and WP pai0n shall be used for all Years
of the Control Period. However, the Commission shall consider the actual values of the factors — CPILi,qation
and WPl q.0n during the truing up exercise for the Year for which true up is being carried out and true up the
O&M Expenses for that Year, only to the extent of inflation.

52. Norms of Working Capital for Distribution Wires Business

52.1 The Distribution Licensee shall be allowed interest on the estimated level of working capital for the
Distribution Wires Business for the Financial Year, computed as follows:

(a) O&M Expenses for one (1) month; plus
(b) Maintenance spares at 40% of repair and maintenance expenses for one (1) month; plus

(c) Receivables equivalent to two (2) months of the expected revenue from charges for use of distribution
wires at the prevailing tariff;

Less

(d) Amount, if any, held as security deposits under clause (b) of sub-section (1) of Section 47 of the Act from
distribution system users except the security deposits held in the form of Bank Guarantees:

Provided that at the time of truing up for any Year, the working capital requirement shall be re-calculated on
the basis of the values of components of working capital approved by the Commission in the truing up.

53. Non-Tariff Income

53.1 The amount of Non-Tariff Income relating to the Distribution Wires Business as approved by the Commission
shall be deducted from the Aggregate Revenue Requirement in determining the wheeling charges of
Distribution Wires Business of the Distribution Licensee:

Provided that the Distribution Licensee shall submit full details of its forecast of Non-Tariff Income to the
Commission along with its application for determination of wheeling charges.

53.2 The Non-Tariff Income shall inter-alia include:
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Income from rent of land or buildings;

(a) Income from sale of scrap;

(b) Income from statutory investments;

(c) Income from interest on contingency reserve investment;
(d) Interest on advances to suppliers/contractors;

(e) Rental from staff quarters;

(f) Rental from contractors;

(g) Income from hire charges from contactors and others;
(h) Income from advertisements, etc.;

(1) Miscellaneous receipts;

() Excess found on physical verification;

(k) Deferred Income from grant, subsidy, etc., as per Annual Accounts;
(1) Prior period income, etc.:

Provided that the interest/dividend earned from investments made out of Return on Equity corresponding to
the Distribution Wires Business of the Distribution Licensee shall not be included in Non-Tariff Income.

54. Determination of Wheeling Charges

54.1 The Commission shall specify the Wheeling Charge of Distribution Wires Business of the Distribution

Licensee in its Order passed under sub-section (3) of Section 64 of the Act:

Provided that the revenue from wheeling charges paid by the distribution system users other than the retail
Consumers under the above proviso shall be used to reduce the Aggregate Revenue Requirement of the
Distribution Wires Business to be recovered from the retail Consumers of the concerned Distribution
Licensee, in accordance with Joint Electricity Regulatory Commission for the State of Goa and Union
Territories (Connectivity and Open Access in Intra-State Transmission and Distribution) Regulations, 2017,
as amended from time to time.

55. Wheeling Losses

55.1 The Distribution Licensee shall be allowed to recover, in kind, the approved level of wheeling losses arising

from the operation of the distribution system, as stipulated in the respective Tariff Order.

Chapter 7: Retail Supply of Electricity

56. Applicability

56.1 These Regulations shall apply to determination of tariff for retail supply of electricity by a Distribution

Licensee to its Consumers.

57. Aggregate Revenue Requirement for Retail Supply Business

57.1 The tariff for retail supply of the Distribution Licensee shall provide for the recovery of the Aggregate

Revenue Requirement of the Retail Supply Business for the respective Years of the Control Period, as
approved by the Commission and comprising the following components:

(a) Cost of own power generation and power purchase expenses from other sources;
(b) Inter-State transmission charges;

(c) Intra-State transmission charges;

(d) SLDC fees and charges;

(e) Balance Aggregate Revenue Requirement for Distribution Wires Business, as determined under Chapter
6 of these Regulations, after deducting income from wheeling charges payable by distribution system
users other than the retail Consumers getting electricity supply from the same Distribution Licensee in
accordance with Joint Electricity Regulatory Commission for the State of Goa and Union Territories
(Connectivity and Open Access in Intra-State Transmission and Distribution) Regulations, 2017, as
amended from time to time;

(f) Provision for bad and doubtful debts;



[T [[-TTE 4] R T qSTAS : STEYRIT 69

(g) Return on Equity capital;

(h) Operation and Maintenance Expenses;

(1) Depreciation;

(j) Interest and finance charges on Loan Capital;

(k) Interest on Working Capital;

(1) Interest on consumer security deposits;

(m) Income Tax;

Less

(n) Non-Tariff income;

(o) Income from Other Business, to the extent specified in these Regulations;
(p) Receipts on account of Cross-Subsidy Surcharge;
(@) Receipts on account of Additional Surcharge:

Provided that Depreciation, Interest on Loan Capital, Interest on Working Capital, Interest on consumer
security deposits, Contribution to Contingency Reserves, Return on Equity, and Income Tax for Retail Supply
Business shall be allowed in accordance with the provisions specified in Chapter 3 of these Regulations:

Provided further that prior period income/expenses shall be allowed by the Commission at the time of truing
up based on audited accounts, on a case-to-case basis, subject to prudence check:

Provided also that all penalties and compensation payable by the Licensee to any party for failure to meet any
Standards of Performance or for damages, as a consequence of the orders of the Commission, Courts,
Consumer Grievance Redressal Forum, and Ombudsman, etc. or penalty imposed by Commission on
Licensee for non-compliance with Renewable Purchase Obligations in accordance with Joint Electricity
Regulatory Commission for state of Goa & Union Territories (Procurement of Renewable energy)
Regulations, 2010, as amended from time to timeshall not be allowed to be recovered through the Aggregate
Revenue Requirement:

Provided also that the Distribution Licensee shall maintain separate details of such penalties and
compensation paid or payable by the Licensee, if any, and shall submit them to the Commission along with its
Petition.

57.2 The tariff for retail supply by the Distribution Licensee shall be determined by the Commission on the basis of
a Petition for determination of tariff filed by the Distribution Licensee in accordance with Chapter 2 of these
Regulations:

Provided that the Aggregate Revenue Requirement of the Distribution Licensee shall be allocated or
apportioned between the Distribution Wires Business and Retail Supply Business in accordance with the
Table 1 in Regulation 48, till the accounts for Distribution Wires Business and Retail Supply Business are not
separated:

Provided further that the tariff for retail supply may comprise of any combination of fixed/demand charges,
energy charges, and any other charges, for the purpose of recovery from the Consumers, as may be stipulated
by the Commission:

Provided also that the Commission may determine the area-wise tariff for Distribution Licensee based on the
performance parameters as may be stipulated by the Commission.

58. Cost of Power Purchase

58.1 The Distribution Licensee shall be allowed to recover the cost of power generated by the Generating Stations
owned by it or purchased from approved sources for supply to Consumers based on the power procurement
plan of the Distribution Licensee, approved by the Commission.

58.2 The Distribution Licensee shall recover the incremental cost on account of Fuel and Power Purchase Cost
Adjustment (FPPCA) in accordance with the formula and related terms and conditions as may be prescribed
by the Commission in its Orders from time to time. The Commission shall also specify the categories of
Consumers for recovery of the FPPCA charge.
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59.

60.

Transmission Charges

59.1 The Distribution Licensee shall be allowed to recover transmission charges payable for access to and use of the
inter-state and intra-State transmission system in accordance with the tariff approved by the Commission
under Chapter 5of these Regulations.

Operation and Maintenance (O&M) expenses for Retail Supply Business

60.1 The Operation and Maintenance Expenses for the Retail Supply Business shall be computed in accordance
with this Regulation.

60.2 O&M Expenses shall comprise of the following:
(a) Employee expenses - salaries, wages, pension contribution and other employee costs;
(b) Administrative and General expenses including insurance charges if any; and
(c) Repairs and Maintenance expenses.

60.3 The Licensee shall submit the required O&M expenses for the Control Period as a part of Multi Year Tariff
Petition. O&M expenses for the base Year shall be approved by the Commission taking into account the latest
available audited accounts, business plan filed by the transmission Licensee, estimates of the actuals for the
Base Year, prudence check and any other factors considered appropriate by the Commission.

60.4 O&M expenses for the n"Year of the Control Period shall be approved based on the formula given below:
O&M, = (R&M, + EMP, + A&G,) x (1 - X,)) + Terminal Liabilities
Where,
R&M, = K x GFA, | X (WPLqa0n)
EMP, = (EMPy,.,) X (1+Gy) X (CPlingation)
A&G, = (A&G.1) X (CPlinfation)

‘K’ is a constant (expressed in %). Value of K for each Year of the Control Period shall be determined by the
Commission in the Multi Year Tariff Order based on Licensee’s filing, benchmarking of repair and
maintenance expenses, approved repair and maintenance expenses vis-a-vis GFA approved by the
Commission in past and any other factor considered appropriate by the Commission;

CPlLipfiation — 1s the average increase in Consumer Price Index (CPI) for immediately preceding three (3)Years
before the base Year;

WPLsiaion — 1S the average increase in the Wholesale Price Index (CPI) for immediately preceding three (3)
Years before the base Year;

EMP, — Employee expenses of the Distribution Licensee for the n" Year;

A&G, — Administrative and General expenses of the Distribution Licensee for the n" Year;
R&M, — Repair and Maintenance expenses of the Distribution Licensee for the n™ Year;
GFA .| — Gross Fixed Asset of the transmission Licensee for the n-1" Year;

X, is an efficiency factor for n"Year. Value of X, shall be determined by the Commission in the Multi Year
Tariff Order based on Licensee’s filing, benchmarking, approved cost by the Commission in past and any
other factor the Commission feels appropriate;

G, is a growth factor for the n"Year. Value of G, shall be determined by the Commission for each Year in the
Multi Year Tariff Order for meeting the additional manpower requirement based on Licensee’s filings,
benchmarking, approved cost by the Commission in past and any other factor that the Commission feels
appropriate:

Provided that in case the Licensee has been in operation for less than three (3) Years as on the date of
effectiveness of these Regulations, the O&M Expenses shall be determined on a case to case basis.

60.5 Terminal liabilities of employees of Licensee including pension expenses etc. shall be approved as per actuals
submitted by the Licensee, subject to prudence check or be established through actuarial studies. Additionally,
any variation due to changes recommended by the pay commission shall be allowed separately by the
Commission, subject to prudence check.

60.6 For the purpose of estimation, the same value of factors — CPli,qai0n and WP pai0n shall be used for all Years
of the Control Period. However, the Commission shall consider the actual values of the factors — CPL,fation
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and WPl q.0n during the truing up exercise for the Year for which true up is being carried out and true up the
O&M Expenses for that Year, only to the extent of inflation.

61. SLDC Fees & Charges

61.1 The Distribution Licensee shall be allowed to recover SLDC fees and charges payable to SLDC in accordance
with the tariff approved by the Commission.

62. Provision for bad and doubtful debts

62.1 The Commission may allow bad debts written off as a pass through in the Aggregate Revenue Requirement,
based on the trend of write off of bad debts in the previous years, subject to prudence check:

Provided that the Commission shall true up the bad debts written off in the Aggregate Revenue Requirement,
based on the actual write off of bad debts excluding delayed payment charges waived off, if any, during the
year, subject to prudence check:

Provided also that the provision for bad and doubtful debts shall be limited to 1% of the annual Revenue
Requirement of the Distribution Licensee:

Provided further that if subsequent to the write off of a particular bad debt, revenue is realised from such bad
debt, the same shall be included as an uncontrollable item under the Non-Tariff Income of the year in which
such revenue is realised.

63. Norms of Working Capital for Retail Supply Business

63.1 The Distribution Licensee shall be allowed interest on the estimated level of working capital for the Retail
Supply Business for the Financial Year, computed as follows:

(a) O&M Expenses for one (1) month; plus
(b) Maintenance spares at 40% of repair and maintenance expenses for one (1) month; plus

(c) Receivables equivalent to two (2) months of the expected revenue from Consumers at the prevailing
tariff;

Less

(d) Amount, if any, held as security deposits under clause (b) of sub-section (1) of Section 47 of the Act from
Consumers except the security deposits held in the form of Bank Guarantees:

Provided that at the time of truing up for any Year, the working capital requirement shall be re-calculated on
the basis of the values of components of working capital approved by the Commission in the truing up.

64. Non-Tariff Income

64.1 The amount of Non-Tariff Income relating to the retail supply of electricity as approved by the Commission
shall be deducted from the Aggregate Revenue Requirement in calculating the tariff for retail supply of
electricity by the Distribution Licensee:

Provided that the Distribution Licensee shall submit full details of its forecast of Non-Tariff Income to the
Commission along with its application for determination of tariff.

64.2 The Non-Tariff Income shall inter-alia include:
(a) Income from rent of land or buildings;
(b) Income from sale of scrap;
(c) Income from statutory investments;
(d) Interest on advances to suppliers/contractors;
(e) Rental from staff quarters;
(f) Rental from contractors;
(g) Income from hire charges from contactors and others;
(h) Income from advertisements, etc.;
(i) Meter/metering equipment/service line rentals;
() Service charges;

(k) Consumer charges;
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65.

66.

67.

(1) Recovery for theft and pilferage of energy;

(m) Rebate availed on account of timely payment of bills;

(n) Miscellaneous receipts;

(o) Deferred Income from grant, subsidy, etc., as per Annual Accounts;
(p) Prior period income, etc.:

Provided that the interest/dividend earned from investments made out of Return on Equity corresponding to
the Retail Supply Business of the Distribution Licensee shall not be included in Non-Tariff Income:

Provided further that any income earned by a Distribution Licensee by sale of power to other Distribution
Licensees or to Consumers as per Section 49 of the Act using the existing power purchase agreements or bulk
supply capacity allocated to the Distribution Licensee’s Area of Supply shall be reduced from the Aggregate
Revenue Requirement of the Distribution Licensee for the purpose of determination of tariff. Such reduction
shall be carried out in accordance with Joint Electricity Regulatory Commission for the State of Goa and
Union Territories (Connectivity and Open Access in Intra-State Transmission and Distribution) Regulations,
2017, as amended from time to time.

Receipts on account of Cross-Subsidy Surcharge and Additional Surcharge

65.1 The Cross-Subsidy Surcharge received by the Distribution Licensee in accordance with the Joint Electricity
Regulatory Commission for the State of Goa and Union Territories (Connectivity and Open Access in Intra-
State Transmission and Distribution) Regulations, 2017, as amended from time to time, at the rate approved
by the Commission shall be deducted from the Aggregate Revenue Requirement, at the time of truing up.

65.2 The Additional surcharge received by the Distribution Licensee in accordance with the Joint Electricity
Regulatory Commission for the State of Goa and Union Territories (Connectivity and Open Access in Intra-
State Transmission and Distribution) Regulations, 2017, as amended from time to time, at the rate approved
by the Commission shall be deducted from the Aggregate Revenue Requirement, at the time of truing up.

Distribution Losses

66.1 The Distribution Licensee shall recover the approved level of distribution losses arising from the Retail Supply
of electricity.

66.2 The Commission may stipulate a trajectory for distribution losses for the Control Period in accordance with
these Regulations, as part of the Multi Year Tariff Order.

66.3 Any variation between the actual level of distribution losses and the approved level shall be dealt with, as part
of the Truing up exercise in accordance with Regulation 14.

Determination of Tariff

67.1 The Commission may categorize Consumers on the basis of their load factor, power factor, voltage, total
consumption of electricity during any specified period or the time at which the supply is required or the
geographical position of any area, the nature of supply and the purpose for which the supply is required and
any other factor as considered appropriate by the Commission.

67.2 The Commission shall endeavour to determine cost of supply for each category/ sub-category of Consumers.

67.3 The Commission shall endeavour to reduce gradually the cross-subsidy between Consumer categories with
respect to the cost of supply in accordance with the provisions of the Act.

67.4 The tariff proposal by Licensee and the tariff determination by the Commission shall be based on the following
principles:

(a) The tariff for all categories shall preferably be two part, consisting of fixed and variable charges.
(b) The fixed charges in tariff shall progressively reflect actual fixed cost incurred byDistribution Licensee;

(c) The overall retail supply tariff for different Consumer categories shall progressively reflect the cost of
supply for respective categories of Consumers;

(d) The tariff for residential Consumers shall be set considering the affordability of tariff for various class of
Consumers;

(e) The tariff shall be set in such a manner that it may not present a tariff shock to any category of
Consumers.
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Chapter 8: Miscellaneous
68. Saving of Inherent Power of the Commission

68.1 Nothing in these Regulations shall be deemed to limit or otherwise affect the inherent power of the
Commission to make such orders as may be necessary for ends of justice or to prevent the abuse of the
process of the Commission.

68.2 Nothing in these Regulations shall bar the Commission from adopting in conformity with the provisions of the
Act, a procedure, which is at variance with any of the provisions of these Regulations, if the Commission, in
view of the special circumstances of a matter or class of matters and for reasons to be recorded in writing,
deems it necessary or expedient for dealing with such a matter or class of matters.

68.3 Nothing in these Regulations shall, expressly or by implication, bar the Commission to deal with any matter or
exercise any power under the Actfor which no Regulations have been framed, and the Commission may deal
with such matters, powers and functions in a manner it thinks fit.

69. Issue of Orders and Practice Directions

69.1 Subject to the provision of the Act and these Regulations, the Commission may, from time to time, issue
Orders and Practice directions with regard to the implementation of these Regulations and procedure to be
followed on various matters.

70. Power to amend

70.1 The Commission may, at any time, vary, alter, modify or amend any provisions of these Regulationsfollowing
the due process of law.

71. Power to remove difficulties

71.1 If any difficulty arises in giving effect to the provisions of these Regulations, the Commission may, by general
or specific order, make such provisions not inconsistent with the provisions of the Act, as may appear to be
necessary for removing the difficulty.

72. Power of Relaxation

72.1 The Commission, for reasons to be recorded in writing, may relax any of the provisions of these Regulations
on its own motion or on an application made before it by an interested person.

73. Interpretation

73.1 If a question arises relating to the interpretation of any provision of these Regulations, the decision of the
Commission shall be final.

74. Repeal

74.1 The Joint Electricity Regulatory Commission for the State of Goa and Union Territories (Multi Year
Distribution Tariff) Regulations, 2014 and JERC (Terms and Conditions for Determination of Tariff)
Regulations, 2009shall stand repealed from the date of coming into force of these Regulations and any
reference to these Regulations in any of the Regulations, standards, codes or procedures of the Joint
Electricity Regulatory Commission shall be deemed to be replaced by the Joint Electricity Regulatory
Commission for the State of Goa and Union Territories (Generation, Transmission and Distribution Multi
Year Tariff) Regulations, 2018.

74.2 Notwithstanding such repeal, anything done or purported to have been done under the repealed Regulations so
far as it is not inconsistent with these Regulations shall be deemed to have been done or purported to have
been done under these Regulations.

74.3 These Regulations are in addition to and not in derogation of the other Regulations / Codes issued by the
Commission.

RAKESH KUMAR, Secy.

[ADVT.-III/4/Exty/200/18]
Appendix -I: Depreciation Schedule and Useful Life for assets

(a) Generation and Transmission Assets

The Useful Life and depreciation rates for generation and transmission assets shall be as specified in the prevalent CERC
Tariff Regulations.

(b) Distribution Assets
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1 Land owned under full title Infinity 0
2 Land held under lease
(A) For investment in land Period of lease or the period

remaining unexpired on the 0

assignment of the lease

B) For cost of clearing site Period of lease remaining
unexpired at the date of clearing the 0
site
3 Assets purchased new
(A) Buildings and civil engineering works of a

permanent character, not mentioned above:

@) Offices and showrooms 50 1.80
(ii) Temporary erection such as wooden structures 5 18.00
(iii) Roads other than kutcha roads 50 1.80
@iv) Others 50 1.80
(B) Transformers, transformer (kiosk) substation

equipment & other fixed apparatus (including plant

foundations)
@) Transformers (including foundations) 25

having a rating of 100 kilo volt amperes (kVA) 3.60

and over
(ii) Others 25 3.60
©) Switchgear, including cable connections 25 3.60
D) Lightning arrestors:
@) Station type 25 3.60
(i1) Pole type 15 6.00
(iii) Synchronous condenser 35 2.57
(E) Batteries 5 18.00
(03] Underground cable including joint boxes and 35

. 2.57

disconnected boxes
(G) Cable duct system 50 1.80
H) Overhead lines including supports:
@) Lines on fabricated steel operating at nominal 35 257

voltages higher than 66 kV

(ii) Lines on steel supports operating at nominal 25

voltages higher than 11 kV but not exceeding 66 kV 3.60

(iii) Lines on steel or reinforced concrete supports 25 3.60
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@iv) Lines on treated wood supports 25 3.60
(€8] Meters
Electro Mechanical 15 6.00
Electronic/Smart Meters 10 9.00
J) Self propelled vehicles 5 18.00
(K) Air conditioning plants:
@) Static 15 6.00
(ii) Portable 5 18.00
(L) Others
@) Office furniture and fittings 15 6.00
(ii) Office equipment 15 6.00
(iii) Internal wirings including fittings and apparatus 15 6.00
@iv) Street Light fittings 15 6.00
™) Apparatus let on hire:
@) Other than motors 5 18.00
(>ii) Motors 15 6.00
N) Communication equipment
@) Radio and higher frequency carrier systems 15 6.00
(ii) Telephone lines and telephones 15 6.00
O) Assets purchased in second hand and assets such reasonable period as the

not otherwise provided for in the schedule

Commission determines in each

case having regard to the nature, age
and conditions of assets at the time of
its acquisition by the current owner
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SUKUL
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