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OFFICE OF THE CHIEF ELECTRICAL ENGINEER
GOVERNMENT OF GOA
ELECTRICITY DEPARTMENT
VIDYUT BHAVAN, 3%° FLOOR

PANAJI - GOA
Contact No. 0832-2222354 (D)/2426986(FAX)/E-MailID: cee-clec.goa@nic.in

No. 120/03/MYT22-23 to 24-25/CEE/Tech/ 7/ 2.0 Dated: - S /08/2022

To,

Secretary,

Joint Electricity Regulatory Commission,

(For State of Goa &UTs)

3rd and 4th Floor,Plot No. 55-56,Pathkind Lab Building,
Sector -18, Udyog Vihar, Phase IV

Gurugram, (122015) Haryana
Telephone:+91(124)4684705

Sub:- Petition for approval of True-Up for FY 2017-18, FY 2018-19 and FY
2019-20 by Electricity Department, Govt. of Goa .

Dear Sir,

Please find enclosed herewith 6 sets (1 original + 5 Copies) of the above
subject Petition of ED-Goa. As regards the fees of the Petition are concerned, the

same are under process and will be remitted shortly.
Thanking You,
Yours faithfully,

(Stephen %aﬂdes)

Chief Electrical Engineer
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Petition for True-up of FY 2017-18, FY 2018-19 & FY 2019-20

BEFORE THE JOINT ELECTRICITY REGULATORY COMMISSION FOR THE STATE OF GOA, & UNION
TERRITORIES, GURUGRAM

Filing Mo............

IN THE MATTER OF: Petition for approval of True-up of FY 2017-18, FY 2018-19 and FY

2019-20,
AND
. IN THE MATTER OF: Electricity Department, Government of Goa, Vidyut Bhavan, Panaji,
-'-A\ Goa.
2z _\,p \

v Petitioner

/ Electricity Department, Government of Goa {hereinafter referred to as "EDG"), files petition for
approval of True-up of FY 2017-18, FY 2018-19 and FY 2019-20 for the Electricity Department of
Goa under section 45, 46, 61, 64 and 86 of the Electricity Act, 2003 {EA 2003).
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BEFORE THE JOINT ELECTRICITY REGULATORY COMMISSION FOR THE STATE OF GOA, & UNION
TERRITORIES, GURUGRAM

Filing No............

Case NO....covo..

- MATTER OF:  Petition for approval of True-up of FY 2017-18, FY 2018-19 and FY 2019-20.
AND

IN THE MATTER QF; Electricity Department, Government of Goa

Vidyut Bhavan, Panaji, Goa
ceeennenPetitioner

AFFIDAVIT VERIFYING THE PETITION

I, Shri Stephen Fernandes, son of Shri Roque Fernandes aged 43 years, the deponent named

above do hereby solemnly affirm and state on oath as under;

1. That | am Chief Electrical Engineer and Head of Electricity Department, Government of
Goa and am authorised to sign and submit the said petition and | am acquainted with

the facts deposed to below,

2. | say that on behalf of EDG, | am now filing this Petition under The Electricity Act, 2003,
Petition for approval of True-up of FY 2017-18, FY 2018-19 & FY 2019-20.

3. | further say that the statements made, and financial data presented in the aforesaid

Petition are as per records of the Department and believe that to be true to the best of

4

my knowledge.
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4. Further, to my knowledge and belief, no material information has been concealed in the

The Electricity Department,
Government of Goa

»

DEPONENT

AJLEMNLY AFFIAMED ARD rt«lt
MEFORE ME BY. ...!)-..§..;f.I.’. 2N
Ferrandm, chiss, Elaan Snalte
. n-..z.%ﬁ..nmn. CIEN

anajl

Place: Panaji, Goa

Dated:l}“kAugust, 2022

. IVPRASAD Y. MANERNER
NOTARIAL NOTARIAL NOTARIAL TARY PANAJI
EETIRE STATF OF GOA - IuBrM

VERIFICATION
I, Shri (\\\m‘un ana e\ \)ﬂm u Aw MQ““ Yor- Advocate and Notary

having offic\iat Par}aji-Goa, do hereby declare that the person making this affidavit is known to
me through the perusal of records and | am satisfied that he is the same person alleging to be
deponent himself,

Advocate

Solemnly affirmed before me on this ﬁu;ay of August 2022 by the deponent who has been
identified by the aforesaid Advocate. | have satisfied myself by examining the deponent that he
understood the contents of the affidavit which has been read over and explained to him. He has
also been explained about section 193 of Indian Penal Code that whoever intentionally gives
false evidence in any of the proceedings of the Commission or fabricates evidence for purpose of
being used in any of the proceedings shall be liable for punishment as per law.
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E THE JOINT ELECTRICITY REGULATORY COMMISSION FOR THE STATE OF GOA, & UNION
TEr S, GURUGRAM

Filing No............

9 100081204 / 6.\{ : Case No............

%IMAHER OF: Petition for approval of True-up of FY 2017-18, FY 2018-19 and FY 2019-20,
AND
IN THE MATTER OF: Electricity Department, Government of Goa
Vidyut Bhavan, Panaji, Goa

verereeennPELItIONEY

PETITIONER, UNDER SECTIONS 45, 46, 61 AND 64 OF THE ELECTRICITY ACT, 2003 FILES FOR
INITIATION OF PROCEEDINGS BY THE HON'BLE COMMISSION FOR DECIDING ON THE MATTERS
CONCERNING THE PETITION FOR APPROVAL OF TRUE-UP OF FY 2017-18, FY 2018-19 & FY 2019-
20.

The Petitioner respectfully submits as under: -

1. The Petitioner, The Electricity Department — Goa (EDG) is deemed Distribution Licensee
for the State of Goa.

2. EDG hereby submits the present Petition for approval of True-up of FY 2017-18 and FY
2018-19 based on the principles outlined in the JERC MYT Tariff Regulations 2014 and
True-Up of FY 2019-20 based on the principles outlined in the JERC MYT Regulations
2018, notified by the Hon'ble Commission,

3, EDG hereby submits that the documents of Budgetary Support assurance from the
Government of Goa for FY 2017-18, FY 2018-19 and FY 2019-20 have been submitted as
Annexure-8 of this petition.

4, EDG prays to the Hon'ble Commission to admit the attached petition for True-up of
FY 2017-18, FY 2018-19 and FY 2019-20,

Prayers to the Hon’ble Commission;

A. Formulating True Up exercise for FY 2017-18 based on the principles specified in JERC
(Multi Year Distribution Tariff) Regulations, 2014 and parameters approved in Tariff MYT
Order dated 23" May 2017. Q/
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B.

Formulating True Up exercise for FY 2018-19 based on the principles specified in JERC
{Multi Year Distribution Tariff) Regulations, 2014 and parameters approved in Tariff
Order dated 28" March 2018.

Formulating True Up exercise for FY 2019-20 based on the principles specified in JERC
{Generation, Transmission and Distribution Multi Year Tariff) Regulations, 2018 and the
parameters approved in the MYT Order for the Control Period FY 2019-20 to FY 2021-22

th
X\Qc.i;ited 20 May 2019.

3
viood

\ rder to align the thoughts and principles behind the True-Up Petition, £DG
resp&ctfully seeks an opportunity to present its case prior to the finalization of the Tariff

L

\

The petitioner respectfully prays that the Hon’ble Commission may:

a)

b}

c}

d)

e)

f)

g)

h)

Accept and admit the petition for True-up of FY 2017-18 and FY 2018-19 as per MYT
Tariff Regulations 2014, and True-Up Petition of FY 2019-20 as per the principles laid by
the Hon’ble Commission contained in MYT Tariff Regulations 2018;

Approve the total recovery and revenue gap for Final True up of FY 2017-18, FY 2018-19
and FY 2019-20 and other claims as proposed by EDG.

Approve the Revenue Gap for FY 2017-18, FY 2018-19 and FY 2019-20 as Rs. 42.61 Cr, Rs.
253.12 Cr and Rs. 414.85 Cr respectively as per True up, and the revenue gap as may be
approved by the Hon’ble Commission during the process of finalising the True-Up
petition;

The revenue gap is propased to be met through budgetary support by the Government
of Goa. The letter for Budgetary Support have been submitted as Annexure-8 to this
Petition;

Pass suitable orders with respect to True-up of FY 2017-18, FY 2018-19 and FY 2019-20
for the expenses incurred by EDG for serving its consumers;

Grant any other relief as the Hon’ble Commission may consider appropriate;

The petitioner craves leave of the Hon’ble Commission to allow further submission,
addition and alteration to this petition as may be necessary from time to time;

Condone any inadvertent omissions/errors/shortcomings and permit EDG to add/
change/ modify/ alter this filing and make further submissions as may be required at a

future date; »/
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i} To pass any other Order as the Hon'ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of justice.

Electricity Department,
Government of Goa

3

Petitioner

P. 3
Dated?fs " August, 2022
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| ‘Descriptions

LIST OF ABBREVIATIONS

. Administrative and General
2. AAD Advance against Depreciation
3. APPCL Arunachal Pradesh Power Corporation Limited
4. APR Annual Performance review
5. ARR Aggregate Revenue Requirement
u 6. APTEL Appellate Tribunal for Electricity
7. CAG Comptroller and Auditor General
8. CAGR Compound Annual Growth Rate
9. CAPEX Capital Expenditure
10. | CEA Central Electricity Authority
11. CERC Central Electricity Regulatory Commission
12. CGS Central Generating Station
13, CPI Consumer Price Index
14, | CWIP Capital work in progress
15. | Discom Distribution Companies
16. | DSM Demand Side Management
17. EA Act The Electricity Act 2003
18. ED Electricity Duty
19, EDG Electricity Department, Government of Goa
20. EHT Extra High Tension
21 | EHv Extra High Voltage
22, FPPCA Fuel and power purchase cost adjustment
23. FY Financial Year
24. | GFA Gross Fixed Assets |
25. | Gol Government of India
26, GST Goods and Services Tax
27. HP Horse Power
28, HRA House Rent Allowance
29. | HT High Tension
30. | HY High Voltage
B _31. _ HVDC High Voltage Direct Current
32. IEX Indian Energy Exchange Limited :
33. | IPDS Integrated Power Development Scheme
34, IPP Independent Power Producer
35, JERC Joint Electricity Regulatory Commission
36. KV Kilo Voit
37. | kvA Kilo Voit Ampere
38. | kvAh Kilo Volt Ampere Hour
39 [kw Kilo Watt
40. kwh Kilo Watt Hour
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Letter of Credit

Load Generation Balance Report

Low Tension

MCLR Marginal Cost of funds based Lending Rate

45, MDI Maximum Demand Indicator
46, MU Million Units {Million kWh)
47. | MVA Mega Volt Ampere B
43, MW Mega Watt

49 MYT Mu|tl Year Tariff

_FSE)_ FA_ — - | Net Fixed Assets
51. | NPCIL Nuclear Power Corporation of India Limited
52. NTPC National Thermal Power Corporation
53. | NVVNL NTPC Vidyut Vyapar Nigam Limited
54, | O&M Operation & Maintenance
55. PGOIL Power Grid Corporation of India |
56. | PLF Plant Load Factor
57. | PLR Prime Lending Rate
58. | POC Foint of Connection
59. PPA Power Purchase Agreement
60. R&M Repair and Maintenance
61. | R-APDRP Restructured Accelerated Power Development and Reforms Programme
62. | RBI Reserve Bank of India
63. REC Renewable Energy Certificate
64. RPO Renewable Purchase Obligation
65. | SBI State Bank of India
66. | SECI Solar Energy Corporation of India
67. | SEM Special Energy Meter
68. | SLDC State Load Dispatch Centre
69. | SPS Single Point of Supply
70. | SR Southern Region
71, SRPC Southern Regional Power Committee
72. | STOA Short Term Open Access
73. | T&D Transmission and Distribution
74. | TOD Time of Day
75 Ut Unscheduled Interchange Charges

76 |uT Union Territory o

77. VCoS Voltage Wise Cost of Supply
78. WR Western Region
79. WRPC Western Regional Power Committee -
80. | WPI Wholesale Price Index
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CHAPTER 12{{f\JROBUCTION
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11 P@mble/ vl
~‘h\“'---\__ — :
The Hon'ble Commission had notified JERC {(Multi Year Distribution Tariff) Regulations,
2014 and JERC (Generation, Transmission and Distribution Multi Year Tariff) Regulations,
2018. In line with the same, EDG submits this petition for Truing up for FY 2017-18 & FY
2018-19 as per the provisions of the MYT Tariff Regulations, 2014, Further ED-Goa also
submits the Petition for Truing Up for FY 2019-20 as per the MYT Tariff Regulation, 2018.
1.2 Background: Electricity Department of Goa

The Electricity Department was formed in January 1963 under the Government of Goa,
Daman & Diu. It is the only licensee operating in the State of Goa for transmission and
distribution of Electrical Energy. The Electricity Department of Goa does not have its own
generation. Most of the power requirement for the State of Goa is met through its share
from Central Sector Power Stations of NTPC Ltd as allocated by the Central Government,

ED-Goa came into regulatory regime w.e.f. FY 2011-12 i.e. the first tariff filing year. The
Electricity Department is a deemed Distribution Licensee within the meaning of Section 2
(17} of Electricity Act 2003 and pursuant to the Section 14 of the Electricity Act. Further,
Section 42 and 43 of the Electricity Act 2003 prescribes the following duties of the deemed
Distribution Licensee:

e To develop and maintain an efficient, co-ordinated and economical distribution
system;

+ To supply electricity on an application of the consumer in accordance with the
provisions specified in the Electricity Act 2003;

e To provide non-discriminatory open access to the consumers;
e To establish a forum for redressal of grievances of the consumers.

The Main purpose is to undertake the transmission, distribution and retail supply of
electricity in its license area and for this purpose to plan, acquire, establish, construct, erect,
lay, operate, run, manage, maintain, enlarge, alter, renovate, modernize, automate, work
and use a power system network in all its aspects and also to carry on the business of
purchasing, selling, importing of electrical energy, including formulation of tariff, billing and
collection thereof and then to study, investigate, collect information and data, review
operations, plan, research, design and prepare project reports, diagnose operational
difficulties and weaknesses and advise on the remedial measures to improve and modernize
existing sub-transmission and supply lines and sub-stations.

/4
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1.3 Filing in the current Petition

EDG hereby submits that that the audit of the accounts for FY 2017-18, FY 2018-19 and FY
2019-20 are completed and audit certificate from CAG were also issued. Accordingly, EDG is
filing the true Up Petition for FY 2017-18, FY 2018-19 & FY 2019-20 and tariff Formats are
annexed as Annexure-1 of this Petition. Further accounts preparation for FY 2020-21 are
under progress and audit will be initiated once account preparation gets completed. True-up
petition for FY 2020-21 and FY 2021-22 will be submitted along with the subsequent tariff

petitions once the accounts of these financial year are audited.
T e

o —
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CHAPTER 2.1

2.1

2.2

o —
T

Petition for True-up of FY 2017-18, FY 2018-19 & FY 2019-20

"fi':m ;
"ﬂ d;l S::‘?re orFf * J;l !
G U4 QF ARR OF FY 2017-18

-
- N

This Chapter outlines the performance of Goa Electricity Department (EDG) for FY 2017-18.
EDG submits that the Hon’ble Commission vide its order dated 28th March 2018 has not
undertaken the review for FY 2017-18. In the Tariff Order issued by the Hon’ble Commission
for determination of ARR and Tariff for FY 2021-22 dated 30th March 2021, the Hon'ble
Commission has directed that the true up till FY 2020-21 should be done. However, it is
submitted that due to unavoidable circumstances, EDG is submitting True-up of FY 2017-18,
FY 2018-19 and FY 2019-20 in the succeeding chapters and therefore request the Hon’ble
Commission to condone the delay of submission of True up for FY 2020-21. Submission of
true up for FY 2020-21 shall be done along with True up for FY 2021-22 by 30™ November
2022,

Accordingly, the final truing up of FY 2017-18 is being submitted by comparing actual audited
figures for the financial year with those approved by the Hon’ble Commission for
FY 2017-18 vide ARR order dated 23™ May 2017. The balance sheet for FY 2017-18 and CAG
certificate is enclosed as Annexure 2 & Annexure 3 of this petition.

This chapter sumimarizes each of the components of ARR for FY 2017-18 thereby working out
the revenue gap for FY 2017-18.

Energy Sales

The total actual sales of EDG for FY 2017-18 are 3,654.89 MU’s, The category wise actual and
approved sales for FY 2017-18 are shown in the table below.

Table 2-1: Energy Sales {MUs) for FY 2017-18

Energy Sales (In Mus)
| e ¥ e y :
A. LOW TENSION SUPPLY 1445.62 1669.60
1 LTD/Domestic 929.90 1124.84
2 | LTD/Low Income Group 1.10 1.92
3 LTC/Commercial 317.37 416.88
4 LT Mixed Hotel Industries 4.83 2.45
5 | LT Industrial 131.25 101.06
6 LTAG,’A.gric.uIture {Pump 17.90 17.25
sets/Irrigation)
7 LTAG/Agriculture {Allied Activities) 5.97 0.51
8 | Street Light 36.95 446
9 Hoardings/Signboards 0.35 0.23
B. HIGH TENSION SUPPLY 2027.00 1966.55

%y,
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18

?WV ¥
Wo. 107,
: ]
Stat o
%0/
Pyt
0 £c : i
' ) Audited
10 HT- D Domestic 0.27 0.32
11 HT- C Commercial 76.10 111.80
HTI / Industrial - Connected at
1 11/33kV 1203.59 1162.37
13 HTI / Industrial - Connected at 110 kv 142.23 211.75
HT-Inc!ustnaI (F/M, Steel Melt, Power 571.84 44210
14 | Intensive)
HTAGI,C_\grna?ulture {Pump 4.56 416
15 sets/Irrigation)
16 | HTAG/Agriculture (allied Activities) 1.52 5.18
17 HT. MES / Defence Establishment 26.89 28.87
C. TEMPORARY SUPPLY 22.08 18.27
18 L.T. Temporary Domestic 17.47 -3.52
19 L.T. Temporary Commercial 4.61 21.49
20 H.T. Temparary 0.00 0.30
D. Others 0.00 0.47
21 Unmetered LTPL 0.00 0.47
Total 3494,70 3654.89

It is requested to the Hon'ble Commission to approve the actual sales of FY 2017-18 as stated
in the table above.

2.3 Intra-state & Inter State Transmission & Distribution Loss

EDG submits that the actual Intra State T&D Loss and Inter State Loss are 10.36% and 4.54%
respectively for FY 2017-18 compared to that approved by Hon’ble Commission at 11.00%
and 4.17% respectively for the power procured through generating stations in western and
southern regions of the country. It is requested to approve the actual T&D Loss level as
mentioned in this para.

EDG while computing Energy balance for entire FY 2017-18 has considered actual of Ul over-
drawl/ under draw!, purchase of traders, sale to exchange etc.

Table 2-2: Energy Balance for FY 2017-18

C: 'l il e o 9 Jar : ,. ‘ - ! '”‘I
ar, No. o (terr fagt Q"I’Fﬁ
| i |11, A hlesdociyd o
1“__ . Eﬁ;i‘.gy_l_n;ut a_t é;a Periphery - 3,912.37 ]
2 Total Power Scheduled/ Purchased at Goa Periphery
Total Schedule Billed Drawal - CGS 3,626.16

Electricity Department-Goa
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Y17 ‘_.':'- udi
(MU

Add:-Overdrawal 9988

Add: Purchase from traders 241.60

Add: Power purchase from NVVN

Less: Underdrawal 3591

Less: Power diverted to Exchange

Less: Banking Power 19.68

Add : Renewable Power 186.26

Total 4,098.32
3 PGCIL Losses - MUs 185,95

PGCIL Losses - % * 4,54%
4 Total Power Purchased within Goa State

Add: Co-generation 165.01

Add: Independent Power Producers {IPP)

Total 165.01
5 Total Power Purchase availability after PGCIL Losses 4,077.38

Less: Retail Sales to Consumers 3,654.89

Distribution Losses - MUs 422.49
3 Distribution Losses - % 10.36%

Note: EDG submits that in FY 2017-18, it bad sold surplus power quantum of 128.19 MU in
exchange. However, inadvertently the same has not been included in the audited annual
account, Accordingly, total Power Purchase for FY 2017-18 has been considered including the
sale of 128.19 MU in exchange.

The Hon'ble Commission is requested to approve the Energy Balance for FY 2017-18 as
provided in the above table. The energy requirement and source wise power purchase
details along with actual cost are discussed in subsequent paragraphs. The details of
approved vis-a-vis actual loss are depicted in the table below:

Table 2-3: Intra-state & Inter State T&D Loss for FY 2017-18
BGE h RY A7.49, 0 NV

L { APes A 3 ) : Lo E

[parigiers (1 P U-1B R

"
",iv"-'HE-'.' 4

IE

10.36%
4.54%

Intra State T&D Loss
Inter State Loss

11.00%
4.17%

2.4 Power Purchase Quantum & Cost for FY 2017-18

EDG meets its total energy requirement from its allocation from the Central Generating

Stations {CGS) i.e. NTPC, NPCIL and Co-generating Company like Vedanta Plantl, Vedantaw _
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e
Region and POSOCO fee and charges.

a Sponge & Power Ltd. EDG also meets a part of its energy requirement
ase of short term power from traders and power exchanges.

The Power Purchase costs also includes ED, Cess, Incentives, Supplementary Charges, etc,
and the same are considered on actual basis. During FY 2017-18, EDG has procured actual
renewable power of 186.26 MU for RPO obligation. The renewable purchase includes
procurement of 84.14 MU of Solar power from NVVN, SECI and Manikaran shert term and
102.12 MU of Non-Solar power from short term traders. The details regarding the fulfilment
of RPO has been provided in Tariff format 4{A) of this petition.

The table below shows the summary of Power Purchase from various sources along with
their costs for FY 2017-18 including Transmission Charges, Ul charges and purchase from

traders.

Table 2-4: Power Purchase Quantum & Cost for FY 2017-18 {At Goa perlphery]

=N i et e el e | | iliadon,
1 3, 546 61 900.58 3,556. 58 803.96
2 NPCIL 138.20 48,59 69,59 21.10
3 | Co-Generation 167.24 40,13 165.01 38.15
4 | Renewable Energy 85.26 45.83 186.26 105.43
5 |Ipp - - -
6 | Kameng HEP 11.03 4,41 s g
7 | Traders - 149.73 48.35
8 | IEX Purchase 220.06 86.26
e IEX Sale - {128.19) (36.89)
10 | Net Over-drawal/Under-drawal 63.97 23.39
11 | Banking (19.68)
12 | Transmission and Other Charges 291.45 170.66
13 | Total 3,998.34 1,330.98 4,263.33 1,260.41

Power purchase cost per unit 3.33 - e 2.96 -

EDG submits that actual overall power purchase cost per unit is arrived at Rs. 2.96/kwh
against approved power purchase cost of Rs, 3.33/kWh in Tariff Order dated 23" May 2017.
Purchase of cheaper power of 3556.58 MU from Central Generating Station @ Rs, 2.26/kWh
and 165.01 MUs from Co-Generation Plants @ Rs. 2.33/kWh during FY 2017-18 is the reason
due to which overall power purchase cost per unit has reduced marginally to Rs.2.96/kWh.,

Note: EDG submits that in FY 2017-18, it had sold surplus power quantum of 128.19 MU in
exchange. However, inadvertently the same has not been included in the audited annual
account. Accordingly, total Power Purchase for FY 2017-18 has been considered including the

sale of 128.19 MU in exchange.

3
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Vo. 107y )
EDGg gnest the Hon' ble Commission to approve the power purchase cost including the

“tatl dﬁ!‘ﬂu}fhﬂtnﬁ for FY 2017-18.

‘-...

A}

2.5 )l@ag@ Work i Progress GFA and Depreciation
———
GFA: The Opening Balance of GFA for FY 2017-18 comes to around Rs. 1,216.92 Cr. as per

annual accounts of respective years. The following table shows the opening balance,
additions, deductions and closing balance of GFA for FY 2017-13.

Table 2-5: GFA for FY 2017-18 (Rs. Cr.)

J tular
rarticur
l._ gl il i (AT M

Opening Va!ue of Assets at the beginning of the

year 975,42

Additions during the year 579.54 27.55
Less: Capitalization through grants 100

Value of assets sold/disposed off 0 7.85
Gross Fixed Assets at the end of year 1454.96 1236.61

The Hon’ble Commission vide its Order dated 6™ April, 2015 has considered the Opening GFA
value of assets for FY 2016-17 as Rs. 888.87 Cr as the audited accounts were not available. So
as seen from the above table, the approved opening value of GFA for FY 2017-18 vide order
dated 18™ April, 2016 is lower than the actual opening GFA for FY 2017-18. In the current
petition, for True Up for FY 2017-18, EDG is submitting the above mentioned GFA figures
based on the Audited Accounts and Fixed Asset Register for FY 2017-18 as directed by the
Hon’ble Commission and request the Hon'ble Commission to approve the same,

CAPEX and Capitalisation: EDG submits that to relieve the overloaded infrastructure and to
cater to the load and increasing demand from HT and LT consumers, EDG had undertaken
the CAPEX of Rs. 103.36 Cr, and capitalisation of Rs. 27.55 Cr, for FY 2017-18 as per the
audited accounts. The detailed capital investment plan {scheme wise) in line with
Regulations 22 of JERC MYT Regulations 2014 has been submitted with format 5 of the
submission.

EDG request the Hon'ble Commission to allow the actual expenditure and capitalisation in
order to ensure the creation of infrastructure for adherence to Standard of Performance and
Supply Code Regulations.

Depreciation: As per Regulation 23 of JERC MYT Regulations 2014, depreciation for the
assets shall be calculated annually at the rates specified by CERC from time to time. The
same have been applied on different asset categories. EDG would further submit that the
depreciation arrived in annual accounts for FY 2017-18 is based on the rates specified by
Hon’ble Commission in its Tariff Regulations,

The rates of depreciation for various assets are used as tabulated below:

»
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v lé‘q. 52 % \
et {1
3 a3, .;G?Ii ‘

eI ate o

PRt oA :(: ‘4Te.‘hle.2_-6: Rate of Depreciation applicable for various assets for FY 2017-18
Ui '

B '3 — gi.*“:r”}l of Assets

\\‘”—---'— “ | Land and Land Rights -
Building 3.34%
Plant and Machinery 5.28%
Lines and Cables 5.28%
Office Equipment 6.33%
IT Equipment 6.33%
Vehicles 9.50%
Furniture and Fixtures 6.33%
Testing and measuring equipment 5.28%
SCADA Centre 5.28%

The following table shows the depreciation arrived by EDG for FY 2017-18 based on the
approved depreciation rates specified by the Hon’ble Commission for different asset class.
Depreciation of Rs. 63.94 Cr. is reflecting in the audited annual accounts. However, in below
table EDG has claimed Depreciation amounting to Rs. 52.85 Cr. excluding the amount of
depreciation on assets created through Electricity duty and grants. The detailed working of
depreciation is provided in Tariff format 12 of this petition.

Table 2-7 : Depreciation for FY 2017-18 {Rs. Cr.)

”, Y RSN 1y O T everan
-E);?:(i;ggv;rlzstjf Assets at the beginning of thle \I!elar 975.42 ,0261
Additions during the year 579.54 27.55
Less: Capitalization through grants and Electricity duty 100.00 5.81
Less: Value of assets sold/disposed off - 7.85
Gross Fixed Assets at the end of year 1,454.96 1,040.06
Rate of depreciation 5.28% 5.21%
Depreciation 64.16 53.85

EDG submitted that, from the above table it can be observed that average rate of
depreciation over GFA was 5.28% approved by the Hon’ble Commission. However as per
audited accounts, average depreciation rate is 5.21%.

The Hon'ble Commission is requested to approve the depreciation for FY 2017-18 as
submitted in the table above.

2.6 Operation & Maintenance Expenses

Operation & Maintenance Expenses consists of three elements viz Employee Expenses, A&G
Expense and R&M Expense: W

Electricity Department-God Page | 8
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'.' t e f Ym of peﬁ ion & gratuity, leave encashment and staff welfare expenses
\- — cad

Fd
£ G@Pmstratwe expenses mainly comprise of rents, telephone and other communication
““‘Eﬁﬁenses professional charges, conveyance and travelling alowances and other debits.

- Repairs and Maintenance Expenses go towards the day to day upkeep of the distribution
network of the Company and form an integral part of the Company’s efforts towards
reliable and quality power supply as also in the reduction of losses in the system.

Employee Expenses: EDG has computed the Employee expense for FY 2017-18 based on the
actual employee expenses incurred during the entire year.

The details of the Employee Expenses are outlined in the following table for the approval of
the Hon'ble Commission:

Table 2-8: Employee Expenses for FY 2017-18 (Rs. Cr.)

Erw-\vmvjmmlv-'rmwfs- A b A Ll b nrvrq;__
- (Ap
Salaries& Allowances
Terminal Benefits 254.24 330.21
Other Salary payments
Total 254.24 330.21
Less: Add/Deduct share of others
Total 254.24 330.21
Less: Amount capitalized
Net amount 254.24 330.21
Add: Pension/ DA and other Provision
Total Employee Expenses 254.24 330.21

EDG submits that Employee Expenses as approved by the Hon'ble Commission for FY 2017-
18 was Rs. 254.24 Cr. whereas the actual expenditure for FY 2017-18 was Rs. 230.21 Cr.,
resulting in increase of ~29% over approved cost.

EDG submits that employee cost as approved by the Hon’ble Commission for FY 2015-16 was
Rs. 161.53 Crore whereas the actual expenditure for FY 2015-16 is Rs. 238.50 Crore, resulting
in increase of 47.65% over approved cost. However, employee Cost for FY 2014-15 were
Rs.205.70 Crore. Therefore, considering the FY 2014-15 audited employee cost, resultant
increase of ~16% in employee cost for FY 2015-16.

Employee cost for FY 2017-18 is on higher side, which is due to increase in dearness
allowance, HRA and travel allowance, out of the same dearness allowance is uncontrollable
factor, further it is submitted that dearness allowance amount is approximately 35% to 40%
of the total employee cost.

It is submitted that Employee Expenses needs to be considered as uncontrollable and
therefore, EDG request the Hon'ble Commission to approve the actual Employee Expenses

v
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during FY 2017-18 reflecting in annual accounts.

Repairs & Maintenance Expenses: The Repairs & Maintenance Expenses have been claimed
_d3 per expenses actually incurred during FY 2017-18 which is reflected in the annual accounts
of FY 2017-18.
Table 2-9;: R&M Expenses for FY 2017-18 {Rs. Cr.)

Plant & machinery
Buildings (Electricity Residential & Non-
Residential)

ﬂd@u_lic_works & civil works

Line cable & network 30.57 27.05

Vehicles

Furniture & fixtures

Office equipments
Minor R&M Works

Total 30.57 27.05
Add/Deduct share of others (To be specified)

Total expenses 30.57 27.05
Less : Capitalized

Net expenses 30.57 27.05

Add: prior period | B
Total R&M expenses 30.57 27.05

It is submitted that EDG has been undertaking various Repairs & Maintenance activities as a
step towards improvement of systems, reduction in breakdowns, and reduction in response
time and increasing preventive maintenance.

EDG further submits that R&M expenses are necessary for maintenance of infrastructure and
for ensuring proper Standard of Performance of the Electricity Department Goa and
therefore request the Hon'ble Commission to approve Rs. 27.05 Cr for FY 2017-18 as R&M
axpenses,

Administrative & General expenses: The administrative expense mainly comprise of rents,
professional charges, office expenses, etc. The expenses incurred by the EDG for FY 2017-18
are shown in the table below.

Table 2-10; A&G Expenses for FY 2017-18 (Rs. Cr.)

.'n'lr_f,:_'g; :

Travelling Expenses

Office Expenses
Petrol, Qil, Lubricant (P.0.L)
Rent, Rates & Taxes

10.12

Electricity Department-Goag ' Page | 10
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-J{i;.l.‘rr‘.’l.:.!r"!,_..? ' G L .'_.-:. i ! I 1--.
L= I w3l (Approved) | {Audited
jop‘ [ Advertisement & Publicity 0.30
i R R R
Sopm—— Professional & Special Services 0.44
Other Charges 10.29
Overtime Allowance 0.00
Minor Works 0.89
Audit of Accounts and Professional
0.10
Fees
Total 10.12 26.62
Less : share of others (To be specified)
Total expenses 10.12 26.62
Less : Capitalized
Net expenses 10.12 26.62
_Add: prior period
Total ARG expenses 10.12 26.62

The Hon’ble Commission is requested to approve the actual A&G expenses of Rs. 26.62 Cr.
for FY 2017-18. It is submitted that actual and audited A&G Expenses for FY 2012-13 were Rs.
22.27 Cr., FY 2013-14 was Rs. 18.54 Cr., FY 2014-15 was Rs. 22.40 Cr., FY 2015-16 was Rs.
23.50 Cr., and FY 2016-17 was Rs. 23.51 Cr. Hence EDG submits that, in line with A&G
Expenses for FY 2012-13, FY 2013-14, FY 2014-15, FY 2015-16 and FY 2016-17 A&G expenses
for FY 2017-18 seem justified and the Hon ble Commission is requested to approve the
same,

O&M Expenses Summary: Based on the foregoing paragraphs, the O&M expenses for the
year FY 2017-18 vis-a-vis the approved level by the Hon’ble Commission is shown in the table
below:

Table 2-11: O&M Expenses for FY 2017-18 (Rs. Cr.)
I N g i A L -3y .. _. Y ; A _Z .-"\::_"",:’::'. i

Employee Expenses

A&G Expenses
R&M Expenses
O&M Expenses

The Hon'ble Commission is requested to approve the O&M Expenses for FY 2017-18 as
shown in the table above. The details of C&M expense for FY 2017-18 are provided in the
Formats 13, 15 & 16 of the Tariff Filing Formats.

Interest & Finance Charge

The Regulation 24 of JERC MYT Regulations 2014 provides for Interest and Finance Charges
on Loan. EDG has submitted that the majority of capital assets are created out of the equity
contribution from Government of Goa. As per Regulation 24 (b} of JERC MYT Resulations
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U :;:t:oi 3ce L 2014,‘-in case if equity employed is more than 30% of the Capital Cost, equity in excess of
4t 100081204/ 30% shall be considered as loan and accordingly Interest on loan shall be calculated. The

..., =%/ relevant regulation is reproduced as under:
. @‘ b
i = A
‘;’5__'_._-;/-”// “24. interest on Loan
(b) If the equity actually deployed is more than 30% of the capital cost, equity in excess of
30% shall be treated as normative loan. Provided that where equity actually deployed is less

than 30% of the capital cost, the actual loan shall be considered for determination of interest
on loans”

EDQG has claimed the interest expenses based on normative loan calculation whereby closing
GFA approved by the Hon’ble Commission for FY 2016-17 has been considered as opening
GFA for FY 2017-18 and 70% of capitalisation {after deducting the assets created through
Electricity Duty fund available as grants) during FY 2017-18 has been considered as
normative debt addition during the financial year. Working of the addition of normative loan
during FY 2017-18 is shown as below:

Table 2-12 ; Working of Normative loan addition during FY 2017-18 (Rs cr. }

[Particutars duge i i wbl L S La Tl

Additions to GFA (A)

Less: 60% Grant Component of APDRP Part-B / IPDS scheme (B)
Less: Schemes out of ED Fund (C)

Net Additions to GFA (D)

Normative Loan addition during the year (70% X D)

Opening balance of normative loan for FY 2017-18 considered as per the approved closing
balance of normative loan during truing up for FY 2016-17. Accordingly, the Interest
expenses vis-a-vis approved by the Hon'ble Commission for FY 2016-17 shown below.

L =

Opemng Normatwe Loan

Add: Normative Loan during the year 335.68 15.22

Less: Normative Repayment 64.16 53.85

Closing Normative Loan 773.99 203.58
Average Normative Loan 638.24 222.89
Rate of Interest (@SBl PLR rate) 11.60% 13.85%
Interest on Normative Loan 74.04 30.87

EDG submits that the Regulation 24 of JERC MYT Regulations 2014 states that,

“{g) The rate of interest shall be the weighted average rate of interest calculated on the basis
of actual loan portfolio at the beginning of each year of the control period, in accorSanc_e
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'e'Pp;:(nded that if no actual loan is cutstanding but normative loan is still outstanding, the last

l.".Eg:’%x\araﬂable weighted average rate of interest shall be applicable.”

2.8

In view of the above, EDG submits that since, no last available weighted average rate of
interest is available, EDG has considered the SBI Prime Lending Rate as on 01* April 2017, i.e.
13.85% as the interest rate on normative loan.

As seen from the above table, EDG has submitted Interest on normative loan which is
considerably lower than that approved in the Tariff Order by the Hon’ble Commission. The
main reason for the lower Interest Charges in true-up compared to the approved is the lower
opening normative loan as well as lower normative loan added during the year. The opening
Normative Loan for FY 2017-18 considered by EDG is same as what approved by the Hon’ble
Commission as the closing Normative Loan for FY 2016-17 during its true-up. Moreover, in
the MYT Order for FY 2017-18, the normative loan added during FY 2017-18 was 335.68 (70%
of approved Capitalization} while in this true-up petition, the nermative loan added based on
the actual capitalization during FY 2017-18 was Rs. 15.22 Cr only.

EDG further submits that the repayment of normative loan has been considered equal to the
normative depreciation for FY 2017-18, which is in line with JERC MYT Tariff Regulations
2014,

Other than Interest on normative loan, EDG has claimed other Interest & Finance charges in
the table highlighted below, it is submitted that certain financial charges are incurred by the
department which are related to bank charges, LC charges, etc. and the same also is in line
with audited accounts. The Hon’ble Commission in its MYT Order dated 18" April 2016
stated that the other finance charges shall be considered by the Commission at the time of
true up based on actual expenditure.

Table 2-14 : Other Interest and Finance Charges for Fy 2017-18 {Rs cr.)

f ,an"’lH_]g IS bl 6 b ,_,.-"’.i.
Interest on Normative Loan 30.87
Other Finance Charges - 272
Total Interest & Finance Charges 74,04 33.59

The Hon’ble Commission is requested to approve the Interest & Finance Charges for
FY 2017-18 as computed in the above table. The details of Interest & Finance charges are
provided in Format 10A of the Tariff Filing Formats.

Interest on Working Capital

Regulation 25 of JERC MYT Tariff Regulations 2014, stipulates the methodology for
calculation of normative Working Capital and Interest on Working Capital as applicable to
Goa Electricity Department, This is as shown below: »/

Electricity Department-Goa
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& State of Go2 \)/a(*klng capital for retail supply activity of the licensee shall consist of:
Tt W*Ua'?“z“ [ ,f.':’
\SS (i) Receivables of twe months of billing

)F GOP‘
(ii} Less power purchase cost of one month

2.9

(iii) Less consumer security deposit but excluding Bank Guarantee/Fixed Deposit
Receipt

{iv} Inventory for two months based on annual requirement for previous year.

The rate of interest on working capital shall be equal to the base rate for the State Bank of
India on the 1% April of the relevant financial year. The interest on working capital shall be
payable on normative basis notwithstanding that the licensee has not taken working capital
loan from any outside agency or has exceeded the working capital loan worked out on the
normative figures.”

The EDG hereby submits that it has adopted the same methodology adopted by the Hon'ble
Commission in the First MYT Tariff Order dated 18™ April 2016 and that stipulated in the
aforesaid Regulation 25 of JERC MYT Tariff Regulations 2014. EDG also submits that in line
with the aforesaid regulations, the Interest Rate has been considered as $BlI Base Rate
applicable as on 015 April 2017, i.e. 9.10%.

Table 2-15 : Interest on Workmg Capltal for FY 2017-18 [Rs Cr.)

i A S ¢
Recewables of 2 Months Blllmg
Less: Power Purchase Cost 1 Month

Less: Consumer Security Deposit Excl.

BG/FDR 89.42 30.24
Add: Inventory Based on Annual

Requirement for E z
Previous FY for 2 months - -
Total Working Capital Requirement 106.42 161.73
SBAR Rate (%) 9.30% 9.10%
Interest on Working Capital 9.90 14.72

The Hon'ble Commission is requested to approve the Interest on Working Capital for
FY 2017-18 as presented in the table above.

Interest on Consumer Security Deposits

EDG submits that the Hon’ble Commission in its MYT Order dated 18" April 2016 has
approved the Interest on Security Deposit as a part of the ARR. The interest in Security
Deposit has been considered as per Regulation 6.10 (8) of the Electricity Supply Code
Regulations, 2010, which states that,

“The distribution licensee shall pay interest, at the bank rate notified by the Reserve Bank of

Electricity Department-Goo Page | 14
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dia from time to time on such security deposits taken from the consumer. In this regard it
"all be the responsibility of the licensee to keep a watch on the bank rate from time to time.

The interest amount of previous financial year shall be adjusted in the energy bilt issued in
““'May / June of each financial year depending on billing cycle.”

Based on the aforesaid regulations, the Bank Rate notified by RBI as on 01% April 2017 was
6.75% and the same has been considered for computation of Interest on Security deposit
which comes out to be Rs. 2.01 Cr. However, as per the audited annual accounts, the actual
Interest on Security Deposit paid by EDG during FY 2017-18 was Rs. 4.74 Cr. and the same
has been considered as Interest on Security Deposit for the purpose of true-up.

Add: Deposits during the Year 1.14 4.75
Less: Deposits refunded - 5.70
Closing Security Deposit 90.57 29.30
Average Security Deposit 90.00 29.77
Bank Rate 7.75% 6.75%
Interest on Security Deposit 6.93 2.01
Interest on Security Deposit Paid during the year 4.74

Return on Equity

EDG submits that Regulation 27 of JERC MYT Regulations 2014 provides for Return on Equity
(RoE). As per the regulations, RoE is allowed @16% on 30% of the capital base or actual
equity, whichever is lower. However, assets funded by consumer contribution, capital
subsidies/grants and corresponding depreciation shall not form part of the capital base.

Accordingly, EDG has considered the Opening equity base for FY 2017-18 as 30% of Opening
GFA for FY 2017-18 (Net of assets funded by consumer contribution, capital subsidies and
grants} The computation of Opening Equity for FY 2017-18 is provided in the table given
below:

C1. Balance of GFA as on 31st March 2016 {c| Balance of FY 1217
2015-16) (1} ’
Electricity Duty utitised from FY 2008-09 to FY 2010-11 (2) 64
Additional Electricity Duty Fund from FY 2011-12 to FY 2016-17

3) 167.07
Op. Balance of Equity as on 1st April 2017 = (1-2-3}*30% 296
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EDG also submits that the Equity addition during the year has been considered as 30% of the
assets capitalized during FY 2017-18 (Net of Schemes created out of Grant Component of
APDRP Part-B / IPDS scheme and Electricity Duty}). Considering the RoE@16%, the total

Table 2-18 : Computation of Return on Equity FY 2017-18 {Rs. Cr.)

Additions to GFA {A) 27.55

Less: 60% Grant Component of APDRP Part-B /
IPDS scheme (B} 0.24
Less: Schemes out of ED Fund {C} 5.57
Net Additions to GFA {D} 21.74

Normative equity addition during the year
{30% X D} 6.52

EoTWETS
Pa

Ta i g o b R . L
tculars
IO W SN 1149 i i gt 4 4 i
Opening balance of Normative Equity

Equity Addition during year (30% of
Capitalization)

Closing balance of Normative Equity

Average Equity Amount
Rate of Return on Equity

Return on Equity

In view of above, the Hon’ble Commission is requested to approve the above Return on
Equity for FY 2017-18 as calculated in the above table.

Provision for Doubtful debts
EDG submits that the Regulation 32 of JERC Tariff Regulations 2014 states that,

“Bad and doubtful debt shall be limited to 1% of the receivables in the true-up, subject to the
condition that amount of bad and doubtful debt is actually written-off in the licensee’s books
of accounts”

The Hon'ble Commission while approving the MYT for FY 2016-17 to FY 2018-19 in the Tariff
Order dated 17® April May 2016 stated that,

“According to Regulations the bad and doubtful debts have to be reviewed at the true-up
stage only. As the Petitioner has not projected any bad debts, the Commission is not
approving any provision for the same in the current Order and shall review the same at the
time of true-up only.”

EDG submits that though it has made the provision of Rs. 1.32 Cr. in Audited Annual
Accounts for FY 2017-18 towards Doubtful debt, the doubtful debt written off during that

financial year is Rs. 1.32 Cr. y/

Electricity Department-Goa Page | 16

30



9448/2022/Ledal Section
R I Petition for True-up of FY 2017-18, FY 2018-19 & FY 2019-20

CIn‘view of above, EDG has considered provision for Doubtful Debt for Fy 2017-18 is
F‘g'_‘,//ms.l.?:ZCr.
212 Non-Tariff Income

The Non-Tariff Income comprises metering, late payment charges, interest on staff loans,
income from trading, reconnection fee, Ul sales/ Sales to Exchanges and miscellaneous
income among others. The Non-Tariff Income approved by the Hon’ble Commission in the
"ARR for FY 2017-18 was Rs. 6.74 Cr.

The details of actual Non-Tariff Income for FY 2017-18 are provided in Format 20 of the Tariff
Filing Formats.

The summary of total Non-Tariff Income for FY 2017-18 is tabulated below:

Table 2-19: Non-Tariff Income for FY 2017-18 (Rs. Cr.)

Meter/service rent 8.50
Ul Sales / Sales to Exchange =
Wheeling charges under open access 0.01
Misc. Receipts/income 6.74 978
Deferred Income (Electricity Development fund)

Income from trading 0.00
Total income 6.74 18.29
Add: prior period income

Total Non-tariff income 6.74 18.29

In view of above, the Hon’ble Commission is requested to approve the Non-Tariff Income for
FY 2017-18 as calculated in the above table.

2.13  Aggregate Revenue Requirement for FY 2017-18

In view of the various parameters of the ARR discussed in above paragraphs, the Aggregate
Revenue Requirement for FY 2017-18 as approved by the Hon'ble Commission and as per the
true-up Petition claimed by EDG are outlined in the following table:

ety RS B iee v gl RS SRR LR T ADHYOVGO) e I AR e

::‘.:sot of power purchase including Provision for 1,340.36 1,260.41

Employee costs 254.24 330.21

R&M expenses 30.57 27.05

Administration and general expenses 10.12 26.62

Depreciation 64.16 53.85

Interest and Finance Charges 74.04 33.59

Interest on Working Capital 9.90 14.72 5»/
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-y
i e aras 174
e agn et
. LA 6.93 4.74
L OF M séturn on Equity £8.33 47.84
Provision for Bad Debts = 1.32
Provision for DSM Expenses 3.41 -
Total Revenue Requirement 1,852.06 1,800.34
Less: Non-Tariff Income 6.74 18.29
Aggregate Revenue Requirement 1,845.32 1,782.05
Sales (MUs} 3,495 3,655
ACOS 5.28 4.88

EDG hereby requests the Hon’ble Commission to approve

Requirement for FY 2017-18 as submitted above.

Revenue from Sale of Power at approved Tariff

the Aggregate Revenue

The Revenue from Tariff for FY 2017-18 approved by the Hon’ble Commission in ARR order
dated 23" May 2017 was Rs. 1,563.67 Cr.

The actual revenue earned from tariffs for FY 2017-18 is Rs. 1,739.44 Cr, and the same has

been shown in the table below:

| Energy Charges
.Cr)

Table 2-21: Actual Revenue from Tariff for FY 2017-18

A. LOW TENSION SUL 1669.60 497.90 70.12 568.02
LTD/Domestic 1124.84 249.81 35.89 285.70
LTD/Low Income Group 1.92 0.48 0.04 0.52
LTC/Commercial 416.88 193.11 28.20 221.32
LT Mixed Hotel Industries 2.45 213 0.32 2.50
LTI Industrial 101.06 37.53 4.68 42.21
;Zfﬁi ’:‘gai;‘g:}"e (Pump 17.25 2.80 0.00 2.80
LTAG/Agriculture {Allied Activities) 0.51 1.33 0.07 1.40
Metered Street Light 446 10.37 0.38 11.26
Hoardings/Signboards 0.23 0.28 0.03 0.31
B. HIGH TENSION SUPPLY 1960.66 996.23 140.86 1137.10
HT- D Domestic 0.32 0.18 0.02 0.20
HT- C Commercial 105.92 75.76 10.91 86.67
TI};;:\?USWI - Connected at 1162.37 585.11 80.46 665.57
:;I"I / Industrial - Connected at 110 211.75 101.98 17.51 119.49
HT-Indust, (F/M, Steel Melt, Power 442,10 215.87 29.83 245.70

W

Electricity Department-Goa

Page | 18



9448/2022/&‘@{‘@

e, T
o~

Petition for True-up of FY 2017-18, FY 2018-19 & FY 2019-20

ey | \s‘- B )
¥17-18 [Audited)
Sales(MUs)

" Intensive)

S“;’Zﬁf :gg:t?g:}“re (Pump 4.6 1.03 0.00 1.03
HTAG/Agriculture (Allied Activities) 5.18 0.86 0.00 0.86
HT. MES / Defence Establishment 28.87 15.45 2.13 17.58
C. TEMPORARY SUPPLY 18.27 24.26 296 | 2722
LT. Temporary Domestic -3.52 1.35 0.15 1.50
L.T. Termporary Commercial 21.49 22.52 2.81 25.33
H.T. Temporary 0.30 0.39 0.01 0.40
D. SINGLE POINT SUPPLY 5.88 3.35 0.64 3.99
Residential Complexes 0.00 0.00 0.00 0.00
Commercial Complexes 5.88 3.35 0.64 3.99
Industrial Complexes 0.00 0.00 0.00 0.00
E. OTHERS 0.47 2,74 0.38 3.11
Unmetered LTPL 0.47 1.59 0.27 1.86
RRC referred 0.00 1.15 0.10 125
Total 3654.89 1524.48 214.96 1739.44

In view of above, the Hon’ble Commission is requested to approve Revenue from sale of
power for FY 2017-18 as detailed in the above table.

2.15

Revenue Gap for FY 2017-18

EDG in its submission of the Tariff Proposal for FY 2017-18 has submitted that the entire
revenue gap for FY 2017-18 is proposed to be met entirely through budgetary support from
Government of Goa. The Hon'ble Commission vide its order dated 23 May 2016 has
considered with no hike for FY 2017-18 and approved that the entire revenue gap of Rs.
281.65 Cr for FY 2017-18 will be met through budgetary support from Government of Goa.

The revenue gap of Rs. 42.61 Cr. is arrived at for FY 2017-18 under True Up exercise and the
said gap for FY 2017-18 shall be met by the Government of Goa through budgetary support
{Annexure-8). Thus, the revenue gap carried forward to the subsequent financial years has

been considered as NIL.

Table 2-22; Revenue Gap for FY 2017-18 (Rs. Cr.)

 wiras
il SYTV A i (s s 0SS | (Audited)
Aggregate Revenue Requirement 1,845.32 1,782.05
Revenue from Tariff including FPPCA 1,563.67 1,739.44
Revenue Gap 281.65 42.61
| Less : Budgetary Support from Govt. 281.65 42.61
Net Final revenue Gap to be carry forward - = ﬁ»/

Electricity Department-Goa
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In view of above, the Hon'ble Commission is requested to approve the Revenue Gap for
FY 2017-18 as NIL as computed in the above table for the purpose of carrying forward to
subsequent years.

»
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This Chapter outlines the performance of Goa Electricity Department (EDG) for FY 2018-19. EDG
submits that the Hon’ble Commission vide its order dated 20™ May 2019 has not undertaken the
review for FY 2018-19. In the Tariff Order issued by the Hon’ble Commission for determination of
ARR and Tariff for FY 2021-22 dated 30™ March 2021, the Hon’ble Commission has directed that the
true up till FY 2020-21 should be done. However, it is submitted that due to unavoidable
circumstances, EDG is submitting True-up of FY 2018-19 & FY 2019-20 in the succeeding chapters
and therefore request the Hon’ble Commission to condone the delay of submission of True up of FY
2020-21. Submission of true up for FY 2020-21 shall be done along with True up for FY 2021-22 by
30th November 2022.

Accordingly, the final truing up of FY 2018-19 is being submitted by comparing actual audited figures
for the financial year with those approved by the Hon’ble Commission for FY 2018-19 vide ARR order
dated 28" March 2018. The balance sheet for FY 2018-19 and the audit certificate issued by CAG is
enclosed as Annexure 1: Tariff Filing formats for True up for FY 2017-18, FY 2018-19 & FY 2019-20,
Annexure 4 & Annexure 5 of this petition.

This chapter summarizes each of the components of ARR for FY 2018-19 thereby working out the
revenue gap for FY 2018-19.

3.2 Energy Sales

The total actual sales of EDG for FY 2018-19 are 3,704.68 MU's. The category wise actual and
approved sales for FY 2018-19 are shown in the table below.

Table 3-1: Energy Sales {MUs) for FY 2018-19

o T8 T i ol e, St (R S T
'jxrlllln_ e !
L4 ol AL | v 2018 Il i 10
A, LOW TENSION SUPPLY 1529.76 1606.66
1 LTD/Domestic 999,35 1077.67
2 LTD/Low Income Group 1.10 1.46
3 LTC/Commercial 325.42 393.35
4 LT Mixed Hote! Industries 5.31 341
5 LT-l Industrial 137.42 33.41
o | e
7 LTAG/Agriculture (Allied Activities) 0.00 0.84
Street Light 36.95 2627
Hoardings/Signboards 0.35 0.14
B. HIGH TENSION SUPPLY 2093.09 2065.96
10 HT- D Domestic 0.28 0.28
11 HT- C Commercial 79.05 113.62
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. Audited
E il fiw e
iZ TB;’;:\?ustrial - Connected at 1165.47 1169.24
13 HT1/ Industrial - Connected at 110W 232,62 237.55
14 ::;:::::t) {F/M, Steel Melt, Power 582.70 509.89
s | Hclree funs
16 | HTAG/Agriculture (Allied Activities) 0.00 4,80
17 | HT. MES / Defence Establishment 2689 2558
C. TEMPORARY SUPPLY 22.08 22,95
18 L.T. Temporary Domestic 2.74 1.36
19 L.T. Temporary Commercial 19.34 20.56
20 H.T. Temporary 0.00 1.03
D. Others 0.00 9.11
21 | Unmetered LTPL 0.00 9.11
Total 3644.93 3704.68

It is requested to the Hon'ble Commission to approve the actual sales of FY 2018-19 as
stated in the table above.

3.3 Intra-state & Inter State Transmission & Distribution Loss

36

EDG submits that the actual Intra State T&D Loss and Inter State Loss are 13.46% and 3,51%
respectively for FY 2018-19 compared to that approved by Hon'ble Commission at 10.75%
and 3.66% for power received from stations of Western Region and 7.50% for power
received from stations of Southern Region respectively for the power procured through
generating stations in western and southern regions of the country. It s requested to
approve the actual T&D Loss level as mentioned in this para.

EDG while computing Energy balance for entire FY 2018-19 has considered actual of Ul over-
drawl/ under draw|, purchase of traders, sale to exchange etc.

Table 3-2: Energy Balance for FY 2018-1%

||I . -::I' ?‘f’ ...I l;l.‘ I ll.
il LT =r o b R T N :| Y [BES i
1 Energy Input at Goa Perlphery 4 082 36
2 Total Power 5cheduled/ Purchased at Goa Periphery
Total Schedule Bilied Drawal - CGS 3,787.48
Add: Overdrawal 72.51

»

Electricity Department-Goa Page | 22



Petition for True-up of FY 2017-18, FY 2018-19 & FY 2019-20

3.4

/. .
/
Add: Purchase frem traders
Add: Power purchase from NVVN
Less: Underdrawal
Less: Power diverted to Exchange .
Less: Banking Power )
Add : Renewable Power 310.19
Total 4,231.01
3 PGCIL Losses - MUs 148.65
PGCIL Losses - % * 3.51%
4 Total Power Purchased within Goa State
Add: Co-generation 198.56
Add: Independent Power Producers (IPP) -
Total 198.56
5 Total Power Purchase availability after PGCIL Losses 4,280,92
Less: Retail Sales to Consumers 3,704.68
Distribution Losses - MUs 576.23
6 Distribution Losses - % 13.46%

The Hen'ble Commission is requested to approve the Energy Balance for FY 2018-19 as
provided in the above table. The energy requirement and source wise power purchase
details along with actual cost are discussed in subsequent paragraphs. The details of
approved vis-a-vis actual loss are depicted in the table below:

¥ .. ] "'-"' M e D
Intra State T&D Loss 10.75% 13.46%
Inter State Loss 4.41% 3.51%

Power Purchase Quantum & Cost for FY 2018-19

EDG meets its total energy requirement from its allocation from the Central Generating
Stations (CGS) i.e., NTPC, NPOIL and Co-generating Company like Vedanta Plantl, Vedanta
Plant 2 and Goa Sponge & Power Ltd. EDG also meets a part of its energy requirement
through purchase of short-term power from traders and power exchanges.

The transmission charges comprise of transmission charges to Western Region, Southern
Region and PCSOCO fee and charges. W

Electricity Department-Goa
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mm{ﬂéﬂ oy T[’!E' Power Purchase costs also includes ED, Cess, Incentives, Supplementary Charges, etc.

dL 4010812024, @nd the same are considered on actual basis. During FY 2018-19, EDG has procured actual
...4’ {x"l'enewable power of 310.19 MU for RPO obligation. The renewable purchase includes
)F Go /,procurement of 122.74 MU of Solar power from NVVN, SECI and Manikaran short term and
187.44 MU of Non-Solar power from short term traders and Hindustan waste treatment
plant. The details regarding the fulfilment of RPO has been provided in Tariff format 4 of this

petition.

The table below shows the summary of Power Purchase from various sources along with
their costs for FY 2018-19 including Transmission Charges, Ul charges and purchase from
traders.

Table 3-4: Power Purchase Quantum & Cost for FY 2018-19

1 NTPC 3,456.23 874.48 3,637.28 975.48
2 NPCIL 87.33 25.59 150.21 42.34
3 | Co-Generation 177.31 42,55 198.56 47.01
4 | Renewable Energy 60.49 75.04 310.19 161,21
5 | NVVNL Hydro {Non-solar) 89.24 38.6
6 |pp - -
7 | Kameng HEP 20.25 9,76 - i
8 Traders 268.78 79.83 12.46 7.11
9 | IEX Purchase 208.73 105.98
10 | tEX Sale (152.26) {47.95)
1 gtraat‘fau;erdrawal,’under 5176 31.86
12 | Banking - - 12.65 0.37
13 ELZ’:SB?;SSiO" and Other 183.84 161.47
14 | Total 4,159.63 1,329.69 4,429,57 1,484.87
:::f:er purchase cost per 3.20 3.35

EDG submits that actual overall power purchase cost per unit is arrived at Rs. 3.35/kWh
against approved power purchase cost of Rs. 3.20/kWh in Tariff Order dated 28" March
2018. RPO obligation of 310.19 MUs @ Rs. 5.02/kWh during FY 2018-19 is the reason due to
which overall power purchase cost per unit has increased marginally to Rs.3.35/kwh,

EDG request the Hon’ble Commission to approve the power purchase cost including the
transmission charges for FY 2018-19.
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GBA: The Opening Balance of GFA for FY 2018-19 comes to around Rs. 1236.31 Cr as per

;,"r'la}e,&) 41 ual accounts of respective years. The following table shows the opening balance,

adfiitions, deductions and closing balance of GFA for FY 2018-19.

Table 3-5: GFA for FY 2018-19 (Rs. Cr.}

Particulars®

i’-'f-"‘ [ov 1_-!_? ._: {I‘.'.._"._'...,'" '

AT R

vear 1454.96 1,236.61
Additions during the year 685.27 42,01
Less: Capitalization through grants 125737 |
Value of assets sold/disposed off 0 4.49
Gross Fixed Assets at the end of year 2014.46 1274.13

The Hon'ble Commission vide its Order dated 6™ April, 2015 has considered the Opening GFA
value of assets for FY 2016-17 as Rs. 888.87 Cr as the audited accounts were not available, So
as seen from the above table, the approved opening value of GFA for FY 2018-19 vide order
dated 28™ March, 2018 is higher than the actual opening GFA for FY 2018-19. In the current
petition, for True Up for FY 2018-19, EDG is submitting the above mentioned GFA figures
based on the Audited Accounts and Fixed Asset Register for FY 2018-19 as directed by the
Hon’ble Commission and request the Hon’ble Commission to approve the same.

CAPEX and Capitalisation: EDG submits that to relieve the overloaded infrastructure and to
cater to the load and increasing demand from HT and LT consumers, EDG had undertaken
the CAPEX of Rs. 158.86 Cr. and capitalisation of Rs.42.01Cr. for FY 2018-19 as per the
audited accounts. The detailed capital investment plan (scheme wise) in line with
Regulations 22 of JERC MYT Regulations 2014 has been submitted with format 5 of the
submission.

EDG request the Hon’ble Commission to allow the actual expenditure and capitalisation in
order to ensure the creation of infrastructure for adherence to Standard of Performance and
Supply Code Regulations.

Depreciation: As per Regulation 23 of JERC MYT Regulations 2014, depreciation for the
assets shall be calculated annually at the rates specified by CERC from time to time. The
same have been applied on different asset categories. EDG would further submit that the
depreciation arrived in annual accounts for FY 2018-19 is based on the rates specified by
Hon’ble Comimission in its Tariff Regulations.

A
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The rates of depreciation for various assets are used as tabulated below:

Table 3-6: Rate of Depreciation applicable for various assets for F¥ 2018-19

Description of Assets Rate of Depreciation

| f - .
Land and Land Rights
Building B 3.34%
Plant and Machinery 5.28%
Lines and Cables 5.28%
Office Equipment 6.33%
IT Equipment 6.33%
Vehicles 9.50%
Furniture and Fixtures 6.33%
Testing and measuring equipment 5.28%
SCADA Centre 5.28%

The following table shows the depreciation arrived by EDG for FY 2018-19 based on the
approved depreciation rates specified by the Hon'ble Commission for different asset class.
Depreciation of Rs. 65.08 Cr. is reflecting in the audited annual accounts. However, in below
table EDG has claimed Depreciation amounting to Rs. 54.23 Cr excluding the amount of
depreciation on assets created through Electricity duty and grants, The detailed working of
depreciation is provided in Tariff format 12 of this petition.

Table 3-7 : Depreciation for FY 2018-19 (Rs, Cr.)

AR AN RTRRE B DS . FY1849 | iFvisa9

D Aharaitd o iime Lllin il agproved) | (audited) |
'Sieljé?ﬁévg:::tgfAs_e;et;a_uﬁe_be'g{hﬁinga'ftiéyéar“ 14549_5 e 104006
Additions during the year 685.27 42.01
Less: Capitalization through grants 125.77 25.29
Less: Value of assets sold/disposed off - 4.49
Gross Fixed Assets at the end of year 2,014.46 1,052.30
Rate of depreciation 5.28% 5.18%
Depreclation 91.5% 54.23

EDG submitted that, from the above table it can be observed that average rate of
depreciation over GFA was 5.28% approved by the Hon’ble Commission. However as per

audited accounts, average depreciation rate is 5.18%.

The Hon'ble Commission is requested to approve the depreciation for FY 2018-19 as
submitted in the table above.

»
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3.6 Operation & Maintenance Expenses

Operation & Maintenance Expenses consists of three elements viz Employee Expenses, A&G
Expense and R&M Expense:

Employee expenses comprise of salaries, dearness allowance, bonus, terminal benefits
in the form of pension & gratuity, leave encashment and staff welfare expenses

Administrative expenses mainly comprise of rents, telephone and other communication
expenses, professional charges, conveyance and travelfing allowances and other debits.

Repairs and Maintenance Expenses go towards the day to day upkeep of the distribution
network of the Company and form an integral part of the Company’s efforts towards
refiable and quality power supply as also in the reduction of losses in the system.

Employee Expenses: EDG has computed the Employee expense for FY 2018-15 based on the
actual employee expenses incurred during the entire year.

The details of the Employee Expenses are outlined in the following table for the approval of
the Hon’ble Commission:

Table 3-8: Employee Expenses for FY 2018-19 (Rs. Cr.)

oy o )1 T A e 1 L e o g

Salaries8 Allowances

Terminal Benefits 270.41 325.73
Other Salary payments

Total 270.41 325.73
Less: Add/Deduct share of others

Total 27091 325.73
Less: Amount capitalized

Net amount 270.41 325.73
Add: Pension/ DA and other Provision -
Total Employee Expenses 270.41 325.73

EDG submits that Employee Expenses as approved by the Hon’ble Commission for FY 2018-
19 was Rs. 270.41 Cr. whereas the actual expenditure for FY 2018-15 was Rs. 325.73 Cr,,
resulting in increase of ~20% over approved cost. However, Employee Expense for
FY 2017-18 was Rs. 330.71 Cr. Therefore, considering the FY 2017-18 audited Employee
Expenses, resultant decrease of ~1.36% in Employee Expenses for FY 2018-19.

Employee cost for FY 2018-19 is on higher side, which is due to increase in dearness
allowance, HRA and travel allowance, out of the same dearness allowance is uncontrollable
factor, further it is submitted that dearness allowance amount is approximately 35% to 40%

of the total employee cost. : ;
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Repairs & Maintenance Expenses: The Repairs & Maintenance Expenses have been claimed

as per expenses actually incurred during FY 2018-19 which is reflected in the annual

accounts of FY 2018-19.

Table 3-9: R&M Expenses for F

T T T LR

Y 2018-19 (Rs. Cr.)

T

Plant & machinery

Buildings (Electricity Residential & Non-Residential)

Hydraulic works & civil works

Line cable & network

Vehicles

Furniture & fixtures

Office equipment

Minor R&M Works

45.60

26.32

ST

Total

45.60

26.32

Add/Deduct share of others {To be specified}

Total expenses

45.60

26.32

| Less : Capitalized

Net expenses

45.60

26.32

Add: prior period

Total R&M expenses

45.60

26.32

It is submitted that EDG has been undertaking various Repairs & Maintenance activities as a
step towards improvement of systems, reduction in breakdowns, and reduction in response

time and increasing preventive maintenance.

EDG further submits that R&M expenses are necessary for maintenance of infrastructure
and for ensuring proper Standard of Performance of the Electricity Department Goa and
therefore, request the Hon’ble Commission to approve Rs. 26.32 Cr. for FY 2018-15 as R&M

exXpenses.

Administrative & General expenses: The administrative expense mainly comprise of rents,
professional charges, office expenses, etc. The expenses incurred by the EDG for FY 2018-19

are shown in the table below,

il

== —— S S R T =t

Travelling Expenses

| Office Expenses
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0.01

etrol, Gil, Lubricant (P.C.L) _l -

Rent, Rates & Taxes 0.68
Advertisement & Publicity 0.82
Professional & Special Services 0.79
Other Charges 7.96
Overtime Allowance

Minor Works 1.17
Audit of Accounts and Professional Fees 0.10
Total 10.81 271.42
Less : share of others (To be specified)
Total expenses 10.81 27.42
Less : Capitalized
Net expenses 10.81 27.42
Add: prior period
Total ARG expenses 10.81 27.42

Table 3-11: O&M Expenses for FY 2018-19 {Rs. Cr.})

Fartedans i SRMSIANAN tapproved)
Employee Expenses 27041
A&G Expenses 10.81
R&M Expenses 45.60
O&M Expenses 326.82

Interest & Finance Charge

The Hon’ble Commission is requested to approve the actual A&G expenses of Rs. 27.42 Cr
for FY 2018-19. It is submitted that actual and audited AG Expenses for FY 2012-13 were
Rs. 22.27 Cr., FY 2013-14 was Rs. 18.54 Cr., FY 2014-15 was Rs. 22.40 Cr, FY 2015-16 was Rs.
23.50 Cr., FY 2016-17 was Rs. 23,51 Cr., and FY 2017-18 was Rs. 26.62 Cr. Hence EDG submits
that, in line with A&G Expenses for FY 2012-13, FY 2013-14, FY 2014-15, FY 2015-16, FY
2016-17, and FY 2017-18 A&G expenses for FY 2018-19 seems justified and the Hon'ble
Commission is requested to approve the same.

O&M Expenses Summary: Based on the foregoing paragraphs, the O&M expenses for the
year FY 2018-19 vis-a-vis the approved level by the Hon'ble Commission is shown in the table
below:

The Hon’ble Commission is requested to approve the O&M Expenses for FY 2018-19 as
shown in the table above. The details of O&M expense for FY 2018-19 are provided in the
Formats 13, 15 & 16 of the Tariff Filing Formats.

The Regulation 24 of JERC MYT Regulations 2014 provides for Interest and Finance Charges !: ’
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DG has submitted that the majority of capital assets are created out of the equity
tion from Government of Goa. As per Regulation 24 (b} of JERC MYT Regulations
in case if equity employed is more than 30% of the Capital Cost, equity in excess of
% shall be considered as loan and accordingly Interest on loan shall be calculated. The
relevant regulation is reproduced as under:

“24. Interest on Loan

(b) If the equity actually deployed is more than 30% of the capital cost, equity in excess of
30% shall be treated as normative loan. Provided that where equity actually deployed is less
than 30% of the capital cost, the actual loan shall be considered for determination of interest
on loans”

EDG has claimed the interest expenses based on normative loan calculation whereby closing
GFA for FY 2017-18 has been considered as opening GFA for FY 2018-19 and 70% of
capitalisation {after deducting the assets created through Electricity Duty fund available as
grants) during FY 2018-19 has been considered as normative debt addition during the
financial year. Working of the addition of normative loan during FY 2018-19 is shown as
below:

Table 3-12 : Working of Normative loan addition during FY 2018-19 {Rs. Cr.)

I Additnons to GFA (A)
Less: 60% and 75% Grant Component of APDRP 6.81
Part-B / IPDS scheme (B} '
Less: Schemes out of ED Fund (C) 18.48
Net Additions to GFA (D) 16.72
Normative Loan addition during the year (D x
20%) 11.71

Opening balance of normative loan for FY 2018-19 considered as per the closing balance of
normative loan during truing up for FY 2017-18. Accordingly, the Interest expenses vis-a-vis
approved by the Hon'ble Commission for FY 2018-19 shown below.

Table 3-13 : Interest on normative loan for FY 2018-19 (Rs. Cr.}

SEENITRIIE e '_'-'_._TF‘T"':":;_!:_?_'_'_-T] SO VTSR A T
L ] E . § 1 L
B-16
- e ll; A s W Ly saddebd o
i;_:ilfha!L “':-J e hi L.’;h""ll{'ig'_

Opening Normative Loan

Add: Normative Loan during the year
Less: Normative Repayment

Closing Normative Loan 1,074.05 161.05
Average Normative Loan 924.02 182.31
Rate of Interest (@SB! PLR rate} 11.60% 13.45%
Interest on Normative Loan 107.19 24.52 9/
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of actual loan portfolio at the beginning of each year of the contrel period, in accordance
with terms and conditions of relevant loan agreements, or bonds or non-convertible
debentures.

Provided that if no actual loan is outstanding but normative loan is still outstanding, the last
available weighted average rate of interest shall be applicable.”

In view of the above, EDG submits that since, no last available weighted average rate of
interest is available, EDG has considered the SBI Prime Lending Rate as on 01°% April 2018,
i.e., 13.45% as the interest rate on normative loan.

As seen from the above table, EDG has submitted Interest on normative loan which is
considerably lower than that approved in the Tariff Order by the Hon’ble Commission. The
main reason for the lower Interest Charges in true-up compared to the approved is the lower
opening normative loan as well as lower normative loan added during the year. The opening
Normative Loan for FY 2018-19 considered by EDG is same as the closing Normative Loan for
FY 2017-18 during its true-up. Moreover, in the Tariff Order for FY 2018-19, the normative
Joan added during FY 2018-19 was Rs. 391.65 Cr while in this true-up petition, the normative
loan added based on the actual capitalization excluding grant during FY 2018-19 was Rs,
11.71 Cr only.

EDG further submits that the repayment of normative loan has been considered equal to the
normative depreciation for FY 2018-19, which is in line with JERC MYT Tariff Regulations
2014.

Other than Interest on normative loan, EDG has claimed other Interest & Finance charges in
the table highlighted below, it is submitted that certain financial charges are incurred by the
department which are related to bank charges, LC charges, etc. and the same also is in line
with audited accounts. The Hon’ble Commission in its Tariff Order dated 28™ March 2018
stated that, other finance charges shall be considered by the Commission at the time of true
up based on actual expenditure,

Table 3-14 : Other Interest and Finance Charges for FY 2018-19 (Rs. Cr.}

B S (Rt 1 -y [ T

Interest on Normative Loan

Other Finance Charges

Total Interest & Finance Charges

The Hon'ble Commission is requested to approve the Interest & Finance Charges for
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as computed in the above table. The details of Interest & Finance charges are
Format 10A of the Tariff Filing Formats.

egulation 25 of JERC MYT Tariff Regulations 2014, stipulates the methodology for
calculation of normative Working Capital and Interest on Working Capital as applicable to
Goa Electricity Department. This is as shown below:

“Working capital for retail supply activity of the licensee shall consist of:
(i} Receivables of two months of billing
(it) Less power purchase cost of one month

{iii) Less consumer security deposit but excluding Bank Guarantee/Fixed Deposit
Receipt

(iv) Inventory for two months based on annual requirement for previous year.

The rate of interest on working capital shall be equal to the base rate for the State Bank of
India on the 1% April of the relevant financial year. The interest on working capital shall be
payable on normative basis notwithstanding that the licensee has not taken working capital
loan from any outside agency or has exceeded the working capital loan worked out on the
normative figures.”

The EDG hereby submits that it has adopted the same methodology adopted by the Hon'ble
Commission in the Tariff Order dated 28™ March 2018 and that stipulated in the aforesaid
Regulation 25 of JERC MYT Tariff Regulations 2014, EDG also submits that in line with the
aforesaid regulations, the Interest Rate has been considered as SBl Base Rate applicable as
on 01° April 2018, i.e., 8.70%.

Table 3-15 : Interest on Working Capital for FY 2018-19 {Rs. Cr.)
L "”"'r‘_%“?'__ T

""r]‘L.‘ I""i’Te
Particula

Receivables of 2 Months Bllllng
Less: Power Purchase Cost 1 Month
Less: Consumer Security Deposit Excl. BG/FDR

Add: Inventory Based on Annuat Requirement for
Previous FY for 2 months

Total Working Capital Requirement 123.46 180.19
SBAR Rate {%) 8.65% 8.70%
Interest on Working Capital 10.68 15.68

The Hon’ble Commission is requested to approve the Interest on Working Capital for
FY 2018-19 as presented in the table above.
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3.10

By )

11*'

n Consumer Security Deposits

mits that the Hon’ble Commission in its MYT Tariff Order dated 18% April 2016 has
sed the Interest on Security Deposit as a part of the ARR. The interest in Security
posit has been considered as per Regulation 6.10 {8) of the Electricity Supply Code
Regulations, 2010, which states that,

“The distribution licensee shall pay interest, at the bank rate notified by the Reserve Bank of
India from time to time on such security deposits taken from the consumer. In this regard it
shall be the responsibility of the licensee to keep a watch on the bank rate from time to
time. The interest amount of previous financial year shall be adjusted in the energy bill
issued in May / June of each financial year depending on billing cycle.”

Based on the aforesaid regulations, the Bank Rate notified by RBI as on 01* April 2018 was
6.25% and the same has been considered for computation of Interest on Security deposit
which comes out to be Rs.2.16 Cr. However, as per the audited annual accounts, the actual
Interest on Security Deposit paid by EDG during FY 2018-19 was Rs. 5.63 Cr and the same has
been considered as Interest on Security Deposit for the purpose of true-up.

Table 3-16 : Interest on Security deposit for FY 2018-19 |Rs. Cr.)

Opening Security Deposit 90.57 29.30
Add: Deposits during the Year 1.16 14.23
Less: Deposits refunded - 3.65
Closing Security Deposit 91.73 39,88
Average Security Deposit 91.15 34,59
Banl Rate 7.75% 6.25%
Interest on Security Deposit 7.02 2.16
Interest on Security Deposit Paid during the 5.63
year

Return on Equity

EDG submits that Regulation 27 of JERC MYT Regulations 2014 provides for Return on Equity
{ROE). As per the regulations, RoE is allowed @16% on 30% of the capital base or actual
equity, whichever is lower. However, assets funded by consumer contribution, capital
subsidies/grants and corresponding depreciation shall not form part of the capital base.

Accordingly, EDG has considered the Opening equity base for FY 2018-19 as 30% of Opening
GFA for FY 2018-19 {Net of assets funded by consumer contribution, capital subsidies and
grants) The computation of Opening Equity for FY 2018-19 is provided in the table given

below:
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3.11

Table 3-17 ; Equity Addition during FY 2018-19 (Rs. Cr.)

o/ CiRAERL 1

GOF L &itions to GF (a)
Less: 60% Grant Component of APDRP Part-B / IPDS scheme
(B} 6.81
Less: Schemes out of ED Fund (C) 18.48
Net Additions to GFA (D) 16.72
Normative equity addition durlng the year (30% X D) 5.02

EDG also submits that the Equity addition during the year has been considered as 30% of the
assets capitalized during FY 2018-19 (Net of Schemes created out of Grant Component of
APDRP Part-B / IPDS scheme and Electricity Duty). Considering the ROE@16%, the total
Return on Equity for FY 2018-19 is computed as given below:

Table 3-18 : Computation of Return on Equity FY 2018-19 {Rs. Cr.)

") | Derisa !

rticulars ST S S '[ i o |l - |
il N TR T Y _l[_". il Y AT Y AT SRS

Opening balance of Normative Equity

Egz;glgggzlr:)}n during year {30% of 167.85 c.02
Closing balance of Normative Equity 604.34 307.31
Average Equity Amount 52042 304.80
Rate of Return on Equity 16.00% 16.00%
Return on Equity 83.27 48.77

In view of above, the Hon'ble Commission is requested to approve the above Return on
Equity for FY 2018-19 as calculated in the above table.

Provision for Doubtful debts
EDG submits that the Regulation 32 of JERC Tariff Regulations 2014 states that,
“Bad and doubtful debt shall be limited to 1% of the receivables in the true-up, subject to

the condition that amount of bad and doubtful debt is actually written-off in the licensee’s
books of accounts”

The Hon’ble Commission while approving the MYT for FY 2016-17 to FY 2018-19 in the Tariff
Order dated 17'" April May 2016 stated that,

“According to Regulations the bad and doubtful debts have to be reviewed at the true-up
stage only. As the Petitioner has not projected any bad debts, the Commission is not
approving any provision for the same in the current Order and shall review the same at the
time of true-up only.”

EDG submits that though it has made the provision of Rs. 3.11 Cr in Audited Annual Accounts

for FY 2018-19 towards Doubtful debt, the doubtful debt written off during that financial W
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3.12  Non-Tariff Income

The Non-Tariff Income comprises metering, late payment charges, interest on staff loans,
income from trading, reconnection fee, Ul sales/ Sales to Exchanges and miscellaneous
income among others. The Non-Tariff Income approved by the Hon’ble Commission in the
ARR for FY 2018-19 was Rs. 6.74 Cr.

The details of actual Non-Tariff Income for FY 2018-19 are provided in Format 20 of the Tariff
Filing Formats.

The summary of total Non-Tariff Income for FY 2018-19 is tabulated below:

Table 3-19; Non-Tariff Income for FY 2018-19 {Rs. Cr.}

Meterfserwce rent

Ul Sales / Sales to Exchange 5

Wheeling charges under open access 0.01
Misc. Receipts/income 6.74 11.87
Deferred Income {Electricity Development

fund)

Income from trading 0.01
Total incomae 6.74 19.43
Add: prior period income

Total Non-tariff income 6.74 19.43

In view of above, the Hon'ble Commission is requested to approve the Non-Tariff Income for
FY 2018-19 as calculated in the above table.

3.13  Aggregate Revenue Requirement for FY 2018-19

In view of the various parameters of the ARR discussed in above paragraphs, the Aggregate
Revenue Requirement for FY 2018-19 as approved by the Hon’ble Commission and as per
the true-up Petition claimed by EDG are outlined in the following table:

Table 3-20: Calculation of ARR for FY 2018-19 {Rs Cr.)

Cost of power purchase |nclud|ng

Provision for RPO 1,325.68 1,484.87

Employee costs 270.41 325.73

R&M expenses 45.60 26.32 y
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. M Mhdministration and general expenses 10.81 27.42
Depreciation 91.59 54.23
Interest and Finance Charges 107.19 27.04
Interest on Working Capital 10.68 15.68
Interest on Security Deposit 7.02 5.63
Return on Equity 83.27 43.77
Provision for Bad Debts - 3.11
Provision for DSM Expenses 3.03 -
Total Revenue Requirement 1,959.27 2,018.78
Less: Non-Tariff Income 6.74 15.43
Aggregate Revenue Requirement 1,952.53 1,999.35
Sales (MUs) 3,644.93 3,705
ACOS 5.36 5.40

EDG hereby requests the Hon'ble Commission to approve the Aggregate Revenue

Requirement for FY 2018-19 as submitted above,

3.14  Revenue from Sale of Power at approved Tariff

The Revenue from Tariff for FY 2018-19 approved by the Hon'ble Commission in ARR order

dated 28" March 2018 was Rs. 1634.92 Cr.

The actual revenue earned from tariffs for FY 2018-19 is Rs. 1,746.23 Cr. and the same has

been shown in the table below:

Table 3-21: Actual Revenue from Tariff for FY 2018-19

..i.| b= 14
Particulars

&y ) A S SRR SRS .-.

Hibeds

Sales
{MUs)

.. Revenue from
I~ Demand and
| Energy Charges
s .‘,I}‘ = -{R’.Cr’ -y

Total

Revenue

A. LOW TENSION SUPPLY 606.66 498,22 48.49

LTD/Domestic 1077.67 256.13 23.42 279.55
LTD/Low Income Group 1.46 0.28 0.02 031
LTC/Commercial 353.35 190.31 17.62 207.94
LT Mixed Hotel Industries 3.41 221 0.19 241
LT-I Industrial 88.41 38.41 2.75 41,16
gf‘s% f‘igg:fi‘;';‘]‘re (Pump 15.12 2.86 0.00 2.86
LTAG/Agriculture (Allied Activities) 0.84 0.19 0.00 0.19
Metered Street Light 26.27 7.65 4.47 12,12
Hoardings/Signboards 0.14 0.18 0.01 0.19
B. HIGH TENSION SUPPLY 2060.11 1081.68 81.99 1163.67
HT- D Domestic 0.28 0.13 0.01 0.14
HT- C Commercial 107.76 82.50 6.29 88.79 w
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;II};;:Sustnal Connected at 1169.24

HT1 / Industrial - Connected at 110 kv 237.55 111.05 9.60 120.65
:':;J:;:Zt] (F/M, Steel Melt, Power 509.89 249.51 19.14 268.65
?;’;‘ﬁf :gg:t‘?;‘:}”re (Pump 5.01 1.14 0.00 1.14
HTAG/Agriculture (Allied Activities) 4.80 114 0.00 114
HT. MES / Defence Establishment 25.58 14.18 1.14 15.32
C. TEMPORARY SUPPLY 22.95 27.56 1.77 29.33
L.T. Temporary Domestic 1.36 1.54 0.08 1.63
L.T. Temporary Commercial 20.56 24.80 1.69 26.49
H.T. Temporary 1.03 1.21 0.00 1.21
D. SINGLE POINT SUPPLY 5.86 3.52 0.31 3.83
Residential Complexes 0.00 0.00 0.00 0.00
Commercial Complexes 5.85 3.52 0.31 3.83
Industrial Complexes 0.00 0.00 0.00 0.00
E. OTHERS 9.11 2.36 0.33 2.69
Unmetered LTPL 9.11 2.35 0.33 2.68
RRC Referred 0.00 0.01 0.00 0.02
Total 3704.68 1613.34 132.90 1746.23

3.15

In view of above, the Hon’ble Commission is requested to approve Revenue from sale of
power for FY 2018-19 as detailed in the above table.

Revenue Gap for FY 2018-19

EDG in its submission of the Tariff Proposal for FY 2018-19 has submitted that the entire
revenue gap for FY 2018-19 is proposed to be met partially by increasing tariff and the
balance through budgetary support from Government of Goa. The Hon'ble Commission vide
its order dated 28™ March 2018 has considered 6.37% hike on the existing tariff for FY 2018-
19 as well as budgetary support from Government of Goa amounting to Rs.317.61 Cr to
meet the revenue gap for FY 2018-19.

The revenue gap of Rs, 253.12 Cr is arrived for FY 2018-15 under True Up exercise and the
said gap for FY 2018-19 shall be met by the Government of Goa through budgetary support
{Annexure-8). Thus, the revenue gap carried forward to the subsequent financial years has
heen considered as NIL.

;-4
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Eregate Revenue Requirement 1,952.53 _ 1,999.35

Revenue from Tariff including FPPCA 1,634.92 1,746.23
Revenue Gap 317.61 253.12
Less : Budgetary Support from Govt. 317.61 253.12

Met Final revenue Gap to be carry forward ¢

In view of above, the Hon’ble Commission is requested to approve the Revenue Gap for
FY 2018-19 as NIL as computed in the above table for the purpose of carrying forward to
subsequent years.

CHAPTER 4. TRUING UP OF ARR OF FY 2019-20

4.1 Preamble

This Chapter outlines the performance of Goa Electricity Department (EDG) for FY 2019-20. EDG
submits that the Hon’ble Commission vide its order dated 19™ May 2020 has not undertaken the
review for FY 2019-20. In the MYT Order issued by the Hon’ble Commission for determination of ARR
for FY 2022-23 to FY 2024-25 and Tariff for FY 2022-23 dated 31 March 2022, the Hon'ble
Commission has directed that the true up till FY 2021-22 should be done. However, it is submitted
that due to unavoidable circumstances, EDG is submitting True-up of FY 2019-20 in the succeeding
chapters and therefore request the Hon’ble Commission to condone the delay of submission of True
up for FY 2020-21. Submission of true up for FY 2020-21 shall be done along with True up for FY
2021-22 by 30th November 2022,

Accordingly, the final truing up of FY 2019-20 is being submitted by comparing actual audited figures
for the financial year with those approved by the Hon’ble Commission for FY 2019-20 vide MYT
order dated 20™ May 2019. The balance sheet and certificate from CAG for FY 2019-20 is enclosed as
Annexure 1: Tariff Filing formats for True up for FY 2017-18, FY 2018-19 & FY 2019-20, Annexure 6 &
Annexure 7 of this petition.

This chapter summarizes each of the components of ARR for FY 2019-20 thereby working out the
revenue gap for FY 2019-20.

4.2 Energy Sales

The total actual sales of EDG for FY 2019-20 are 3,722.97 MU’s. The category wise actual and
approved sales for FY 2019-20 are shown in the table below,

»
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Table 4-1: Energy Sales (MUs) for F¥ 2019-20
il = At
’.I'-'if? ate &\ %/ Consumer |
EhAFR o1l o ANy
“| A. LOW TENSION SUPPLY 1681.30
1 LTD/Domestic 1206.08 1140.52
2 LTD/Low Income Group 1.76 131
3 LTC/Commercial 491.97 414,94
. 4 LT Mixed Hotel Industries 5.62 4.21
5 LT-1 Inclustrial 101.12 75.87
c LTAG/Agriculture {Pump
sets/Irrigation} 17.03 15.63
7 LTAG/Agriculture {Allied Activities) 0.89 0.78
8 Street Light 2.66 27.90
9 Hoardings/Signboards 0.24 0.15
B. HIGH TENSION SUPPLY 2126.12 2007.09
10 HT- D Dornestic 0.29 0.39
11 HT- € Commercial 119.05 114.83
HTI / Industrial - Connected at
12 11/33kv 1527.76 1154.07
13 HTI/ Industrial - Connected at 110 kv 232.16
HT-Indust. (F/M, Steel Melt, Power
14 Intensive) 442.64 468.44
HTAG/Agriculture {Pump
15 sets/Irrigation) 4.85 4.46
16 HTAG/Agriculture (Allied activities) 4,52 6.82
17 HT. MES / Defence Establishment 27.01 2591
C. TEMPORARY SUPPLY 20.81 23.15
18 L.T. Temporary Domestic 20,51 1.20
19 L.T. Temporary Commercial 19,66
20 H.T. Temporary 0.30 2.30
D. Others 5.46 11.44
21 Unmetered LTPL 0.00 6.06
22 Single Point Supply 5.46 5.38
Total 3979.76 3722.97

It is requested to the Hon’ble Commission to approve the actual sales of FY 2019-20 as
stated in the table above.

4.3 Intra-state & Inter State Transmission & Distribution Loss

EDG submits that the actual Intra State T&D Loss and Inter State Loss are 15.03% and 2.54%
respectively for FY 2019-20 compared to that approved by Hon’ble Commission at 10.75%
and 3.26% for power received from stations of Western Region and 9.87% for power
received from stations of Southern Region respectively for the power procured through @}/
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drawl/ under drawl, purchase of traders, sale to exchange etc.

Table 4-2: Energy Balance for FY 2019-20

R e S R e e S O it o ] s e T A

o

1 Energy Input

at Goa Periphery

2 Total Power Scheduled/ Purchased at Goa Periphery
Total Schedule Billed Drawal - CGS 3,766.11
Add: Overdrawal 54,98
Add: Purchase from traders 151.24
Add: Power purchase from NVVN/ Banking 8.00
Less: Underdrawal 73.72

Less: Power diverted to Exchange

Less: Banking Power

Add : Renewable Power 415.14

Total 4,321.76
3 PGCIL Losses - MUs 109.66

PGCIL Losses - % * 2.54%
4 Total Power Purchased within Goa State

Add: Co-generation 169.50

Add: Independent Power Producers (IPP)

Total 169.50
5 Total Power Purchase avallability after PGCIL Losses 4,381.59

Less: Retait Sales to Consumers 3,722.97

Distribution Losses - MUs 658.62
6 Distribution Losses - % 15.03%

The Hon'ble Commission is requested to approve the Energy Balance for FY 2019-20 as
provided in the above table. The energy requirement and source wise power purchase
details along with actual cost are discussed in subsequent paragraphs. The details of
approved vis-a-vis actual loss are depicted in the table below:

y 4
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4.4

Intra State T&D Loss
Inter State Loss

Power Purchase Quantum & Cost for FY 2019-20

EDG meets its total energy requirement from its allocation from the Central Generating
Stations (CGS) i.e., NTPC, NPCIL and Co-generating Company like Vedanta Plantl, Vedanta
Plant 2 and Goa Sponge & Power Ltd. EDG also meets a part of its energy requirement
through purchase of short-term power from traders and power exchanges.

The transmission charges comprise of transmission charges to Western Region, Southern
Region and POSOCO fee and charges.

The Power Purchase costs also includes ED, Cess, Incentives, Supplementary Charges, etc.
and the same are considered on actual basis. During FY 2019-20, EDG has procured actual
renewable power of 415.14 MU for RPO obligation. The renewable purchase includes
procurement of 186.73 MU of Solar power from NVVNL, SECI and APPCL Solar short term
and 227.23 MU of Non-Solar power from SECI, short term traders and Hindustan waste
treatment plant. The details regarding the fulfiiment of RPO has been provided in Tariff
format 4 of this petition.

The table below shows the summary of Power Purchase from various sources along with
their costs for FY 2019-20 including Transmission Charges, Ul charges and purchase from
traders.

Table 4-4; Power Purchase Quantum & Cost for FY 2019-20

TIEInT -r—‘f“f‘if"Ll*:f-"f.;i]-';"'._:";r.l}] Tkl el B i . |
SIRdL FY 1920 (Audited)

- 331610 | 896.62 | 353371 | 1,02953
NPCIL 80.25 26.44 232.40 ©3.74
Co-Generation 168.19 40.37 169.50 39.92
Renewable Energy 210.96 116.27 415.14 188.87
Traders - - -
IEX Purchase 558.04 217.64 315.29 119.98
IEX Sale - - (164.06) (44.48)
g Net Overdrawal/under . ) (19.67) 15,48
Drawal
g Banking - - 8.00 1.45
New Stations 125,58 62.79 - -
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Transmission and Other

11 195.04
Charges

12 | Total 4,459.12 1,555.17 4,490.31 1,611.42
Power purchase cost per 3.49 3.50
unit

EDG submits that actual overall power purchase cost per unit is arrived at Rs. 3.59/kWh
against approved power purchase cost of Rs. 3.49/kWh in MYT Order dated 20" May 2019.
RPO obligation of 415.14 MUs @ Rs. 4.55/kWh and purchase of short term power of 151.24
MUs @ Rs.4.99/kWh during FY 2019-20 is the reason due to which overall power purchase
cost per unit has increased marginally to Rs.3.59/kWh.

EDG request the Hon’ble Commission to approve the power purchase cost including the
transmission charges for FY 2019-20.
Capital Work in Progress, GFA and Depreciation

GFA: The Opening Balance of GFA for FY 2019-20 comes to around Rs. 1274.13 Cr as per
annual accounts of respective years. The following table shows the opening balance,
additions, deductions and closing balance of GFA for FY 2019-20.

Table 4-5: GFA for FY 2019-20 (Rs. Cr.)

T TEAE T 1 I
i UFY19-20 |
7 50 AR 2 g AR proverd) S
Opening Value of Assets at the beginning of the 2,014.46 1,274.13
year
Additions during the year 442.99 127.18
Value of assets sold/disposed off 0.00 2.68
Gross Fixed Assets at the end of year 2457.45 1398.63

The Hon’ble Commission vide its Order dated 20™ May 2019 has considered the Opening
GFA value of assets for FY 2019-20 as Rs.2014.46 Cr i.e the approved closing GFA of FY 2018-
19 vide its Order dated 28" March 2018 as the audited accounts for FY 2015-16, FY 2016-17
and FY 2017-18 and the provisional accounts till September 2018 for the FY 2018-19 were
not available. So as seen from the above table, the approved opening value of GFA for FY
2019-20 vide order dated 20™ May 2019 is higher than the actual opening GFA for FY 2019-
20. In the current petition, for True Up for FY 2019-20, EDG is submitting the above
mentioned GFA figures based on the Audited Accounts and Fixed Asset Register for FY 2019-
20 as directed by the Hon'ble Commission and request the Hon’ble Commission to approve

the same.
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she CAPEXZf Rs. 211.04 Cr. and capitalisation of Rs. 127.14 Cr. for FY 2019-20 as per the
audited accounts.

EDG request the Hon’ble Commission to allow the actual expenditure and capitalisation in
order to ensure the creation of infrastructure for adherence to Standard of Performance and
Supply Code Regulations.

Depreciation: As per Regulation 30 of JERC MYT Regulations 2018, depreciation for the
assets shall be calculated annually at the rates specified by Hon’ble Commission from time to
time. The same have been applied on different asset categories. EDG would further submit
that the depreciation arrived in annual accounts for FY 2019-20 is based on the rates
specified by Hon’ble Commission in its Tariff Regulations.

The rates of depreciation for various assets are used as tabulated below:

Table 4-6: Rate of Depreciation applicable for various assets for FY 2019-20

Land and Land nghts

Building 1.80%
Plant and Machinery 3.60%
Lines and Cables 3.60%
Office Equipment 6.009%
IT Equipment 6.00%
Vehicles 18.00%
Furniture and Fixtures 6.00%
Testing and measuring equipment 6.00%
SCADA 6.00%

The following table shows the depreciation arrived by EDG for FY 2019-20 based on the
approved depreciation rates specified by the Hon’ble Commission for different asset class.
Depreciation of Rs. 67.96 Cr. is reflecting in the audited annual accounts. However, in below
table EDG has claimed Depreciation amounting to Rs. 54.50 Cr excluding the amount of
depreciation on assets created through Electricity duty and grants. The detailed working of
depreciation is provided in Tariff format 12 of this petition.

Table 4-7 ; Depreciatlon for FY 2019-20 (Rs. Cr.)

15 éh—f"f? o 6 s i P 5 ;f-?;
Opemng Value of Assets at the beglnnmg_c;f_tl;e year - 2 014.46 - 1,052.30
excluding grants i W
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-
Edi‘g__m.s;dy%g'l)% year 442,99 127.18
1\‘. Toh through grants 240.45 35,72
Le ssets sold/disposed off 2.68
ed ;ssets at the end of year 2,217.00 | 1,091.08
Rate of depreciation 3.64% 5.09%
Depreciation 76.93 54.50 '

4.6

EDG submitted that, from the above table it can be observed that average rate of
depreciation over GFA was 3.64% approved by the Hon'ble Commission. However as per
audited accounts, average depreciation rate is 5.09%.

The Hon'ble Commission is requested to approve the depreciation for FY 2019-20 as
submitted in the table above.

Operation & Maintenance Expenses

Operation & Maintenance Expenses consists of three elements viz Employee Expenses, A&G
Expense and R&M Expense:

Employee expenses comprise of salaries, dearness allowance, bonus, terminal benefits
in the form of pension & gratuity, leave encashment and staff welfare expenses

—  Administrative expenses mainly comprise of rents, telephone and other communication
expenses, professional charges, conveyance and travelling allowances and other debits.

~  Repairs and Maintenance Expenses go towards the day to day upkeep of the distribution
network of the Company and form an integral part of the Company’s efforts towards
reliable and quality power supply as also in the reduction of losses in the system.

Employee Expenses: EDG has computed the Employee expense for FY 2019-20 based on the
actual employee expenses incurred during the entire year.

The details of the Employee Expenses are outlined in the following table for the approval of
the Hon'ble Commission:

Table 4-8: Employee Expenses for FY 2019-20 (Rs. Crore)

e Lid et { e & i kR Sl e Va5 I s T .._-v—--r-'..--r_ =
l'._ T 1 Y . \ \‘T 20

Fartic

L bt o=k e e e e et

Salaries& Allowances

Terminal Benefits 294.08 340.39
Other Safary payments

Total 294.08 340.39
Less: Add/Deduct share of others

Total 294.08 340.39

Less: Amount capitalized
Net amount 294.08

340.39 59?/
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-
K
-—
B -
42ad®Phhsion/ DA and other Provision - |
Totalfmployee Expenses 294.08 340.39 I

7

EDG submits that Employee Expenses as approved by the Hon’ble Commission for FY 2019-
20 was Rs. 294.08 Cr. whereas the actual expenditure for FY 2019-20 was Rs. 340.39 Crore,
resulting in increase of ~16% over approved cost. Employee cost for FY 2019-20 is on higher
side, which is due to increase in dearness allowance, HRA and travel allowance, out of the
same dearness allowance is uncontrollable factor, further it is submitted that dearness
allowance amount is approximately 35% to 40% of the total employee cost.

It is submitted that Employee Expenses needs to be considered as uncontrollable and
therefare, EDG request the Hon'ble Commission to approve the actual Employee Expenses
during FY 2019-20 reflecting in annual accounts.

Repairs & Maintenance Expenses: The Repairs & Maintenance Expenses have been claimed
as per expenses actually incurred during FY 2019-20 which is reflected in the annual
accounts of FY 2019-20.

Buildings (Electricity Residential & Non-Residential)

Hydraulic works & civil works

Line cable & network
| Vehicles
Furniture & fixtures

42.55 32.98

Office equipments
Minor R&M Works
Total 42.55 32,98
Add/Deduct share of others (To be specified)
Total expenses 42.55 32,98
Less ; Capitalized

Net expenses 42.55 32.98
Add: prior period
Total R&M expenses 42.55 32,98

It is submitted that EDG has been undertaking various Repairs & Maintenance activities as a
step towards improvement of systems, reduction in breakdowns, and reduction in response
time and increasing preventive maintenance,

EDG further submits that R&M expenses are necessary for maintenance of infrastructure
and for ensuring proper Standard of Performance of the Electricity Department Goa and
therefore, request the Hon’ble Commission to approve Rs.32.98 Crore for FY 2019-20 as

R&M expenses. ; i/
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Admini t_'rzf@ General expenses: The administrative expense mainly comprise of rents,
profess ﬁ:ﬂﬁ arges, office expenses, et¢. The expenses incurred by the EDG for FY 2019-20
are show the table below.

Table 4-10: ARG Expenses for FY 2019-20 (Rs. Cr.)

i :
4l il =0 158 SRR L BTN L ol il
Travelling Expenses
Office Expenses
Petrol, Oil, Lubricant (P.O.L) L _ = |
Rent, Rates & Taxes 0.58
Advertisement & Publicity 27.10 0.20
Professional & Special Services 0.68
Other Charges 7.73
Qvertime Allowance 0.00
Minor Works =
Audit of Accounts and Professional Fees 0.10
Total 27,10 26.91
Less ; share of others (To be specified)
Total expenses 27.10 26.91
Less : Capitalized
Net expenses 27.10 26,91
Add: prior period
Total ARG expenses 27.10 26.91

The Hon’ble Commission is requested to approve the actual A&G expenses of Rs.26.91 Crore
for FY 2019-20.

O&M Expenses Summary: Based on the foregoing paragraphs, the O&M expenses for the
year FY 2019-20 vis-a-vis the approved level by the Hon'ble Commission is shown in the table
below:

Employee Expenses

AZG Expenses

| R&M Expenses
O&M Expenses

The Hon'ble Commission is requested to approve the O&M Expenses for FY 2019-20 as
shown in the table above, The details of O&M expense for FY 2019-20 are provided in the
Formats 13, 15 & 16 of the Tariff Filing Formats, ,
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EDG has claimed the interest expenses based on normative loan calculation whereby closing
GFA for FY 2018-19 has been considered as opening GFA for FY 2019-20 and 70% of
capitalisation (after deducting the assets created through Electricity Duty fund available as
grants) during FY 2019-20 has been considered as normative debt addition during the
financial year. Working of the addition of normative loan during FY 2019-20 is shown as
below:

Table 4-12 ; Working of Normative loan addition during FY 2019-20 (Rs. Crore)

AddltlonstoGFA [A] o

Less: 60% and 75% Grant Component of APDRP

Part-B / IPDS scheme (B} 16.78
Less: Schemes out of ED Fund (C) 68.94
Net Additions to GFA {D) 41.46
Normative Loan addition during the year (D x

70%) 29.02

Opening balance of normative loan for FY 2019-20 considered as per the closing balance of
normative loan during truing up for FY 2018-19. Accordingly, the Interest expenses vis-a-vis
approved by the Hon’ble Commission for FY 2015-20 shown below.

Table 4-13 : Interest on normative loan for FY 2019-20 (Rs. Crore)

it H%ff@@«mu»ﬂw s [V evass

W il

Particulars _
“u'l-' Al '!"‘“ﬁ '5.—" il Ii- il =S Seul :'.I‘_!_::.-"*_-. -_-":5;,;.3-!_;_. i ..I. -

e ;(approw.e.qa';f | (hurlltaﬂl

SNZEEA WA i g3
Opening Normative Loan 1,074.05 161.05
Add: Normative Loan during the year 14178 29.02
Less: Normative Repayment 76.93 54,50
Closing Normative Loan 1,138.90 135.58
Average Normative Loan 1,106.48 148.31
Rate of Interest {@SBI PLR rate) 9.55% 9.55%
Interest on Normative Loan 105.67 14.16

EDG submits that the Regulation 28 of JERC MYT Regulations 2018 states that,

“28.4 The rate of interest shall be the weighted average rate of interest calculated on the
bosis of the actual loan portfolio at the beginning of each Year applicable to the Transmission
Licensee or the Distribution Licensee:
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2028 ) QT basis of the actual loan portfolio during the Year applicable to the Transmission Licensee
0 _~

LQof/the Distribution Licensee shall be considered as the rate of interest:

Provided afso that if there is no actual loan for a particular Year but normative loan is stiil
outstanding, the last available weighted average rate of interest for the actual loan shall be
considered.:

Provided further that if the Transmission Licensee or the Distribution Licensee does not have
actual loan, then one (1) Year State Bank of india (SBI} MCLR / any replacement thereof as
notified by RBI for the time being in effect applicable for one {1} Year period, as may be
applicable as on 1st April of the relevant Year plus 100 basis points shail be considered as the
rate of interest for the purpose of allowing the interest on the normative loan.”

In view of the above, EDG submits that since, no last available weighted average rate of
interest is available, EDG has considered the SBI 1 year MCLR Prime Lending Rate as on 01%
April 2019 plus 100 basis points, i.e., 9.55% as the interest rate on normative loan.

As seen from the ahove table, EDG has submitted Interest on normative loan which is
considerably lower than that approved in the Tariff Order by the Hon’ble Commission. The
main reason for the lower Interest Charges in true-up compared to the approved is the lower
opening normative loan as well as lower normative loan added during the year. The opening
Normative Loan for FY 2019-20 considered by EDG is same as the closing Normative Loan for
FY 2018-19 during its true-up. Moreover, in the Tariff Order for FY 2019-20, the approved
normative loan addition during FY 2019-20 was Rs. 141,78 Cr while in this true-up petition,
the normative loan added based on the actual capitalization excluding grant during FY 2019-
20 was Rs. 29.02 Cr only.

EDG further submits that the repayment of normative loan has been considered equal to the
normative depreciation for FY 2019-20, which is in line with JERC MYT Tariff Regulations
2018.

Other than Interest on normative loan, EDG has claimed other Interest & Finance charges in
the table highlighted below, it is submitted that certain financial charges are incurred by the
department which are related to bank charges, LC charges, etc. and the same also is in line
with audited accounts.

Table 4-14 : Other Interest and Finance Charges for FY 2019-20 {Rs. Cr.)

A v Y DT VT T '-_-%: T vy il
ks gl FAZL e e Iy
' (Approved) dited}
f [

Particular
Al el

Interest on Normative Loan 105.67

Other Finance Char_ges

Total Interest & Finance Charges 105.67
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Interest on Working Capital

Regulation 52 of JERC MYT Tariff Regulations 2018, stipulates the methodology for
calculation of normative Working Capital and Interest on Working Capital as applicable to
Goa Electricity Department. This is as shown below:

“52. Norms of Working Capital for Distribution Wires Business

52.1 The Distribution Licensee shall be allowed interest on the estimated level of working
copital for the Distribution Wires Business for the Financial Year, computed as follows:

{o) O&M Expenses for one (1) month; plus
{b) Maintenance spares at 40% of repair and maintenance expenses for one (1) month; plus

{c} Receivables equivalent to two (2} months of the expected revenue from charges for use of
distribution wires at the prevailing tariff;

Less;

{d) Amount, if any, held as security deposits under clause (b} of sub-section (1) of Section 47
of the Act from distribution system users except the security deposits held in the form of Bank
Guarantees:

Provided that at the time of truing up for any Year, the working capital requirement shall be
re-calculated on the basis of the values of components of working capital approved by the
Commission in the truing up.”

Further, Regulation 31.3 & 31.4 of the MYT Regulation, 2018 stipulates the following:

“31.3 The interest on working capital shall be a payuble on normative basis notwithstanding
that the Licensee has not taken working capital loan from any outside agency or has
exceeded the working capital loan based on the normative figures.

31.4 The rate of interest on working capital shall be equal one (1) Yeor State Bank of India
(SBI} MCLR / any replacement thereof as notified by RBI for the time being in effect
applicable for one (1) Year period, as may be gpplicable as on 1st April of the Financial Year
in which the Petition is filed plus 200 basis points.”

The EDG hereby submits that it has adopted the same methodology adopted by the Hon’ble
Commission in the Tariff Order dated 20" May 2019 and that stipulated in the aforesaid
Regulation 52 and 31.3 of JERC MYT Tariff Regulations 2018. EDG also submits that in line
with the aforesaid regulations, the Interest Rate has been considered as SBI 1 Year MCLR as
on 1st April, 2019 plus 200 basis points i.e. 10.55%. w
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“».0f Goa - Table 4-15 : Interest on Working Capital for FY 2019-20 [Rs. Crore}
082024 . - - ==, e
'a;.‘_ < O&M Expenses for one {1] month 33-36
Mafntenance spares at 40% of repair and 142 1.10
maintenance expenses for one {1) month
Receivables equivalent to two (2} months of the
expected revenue from charges for use of 368.70 289.16
distribution wires at the prevailing tariff
Lass: Security Deposit 107.80 42,87
Total Working Capital Reguirement 292,63 280.74
Interest Rate {%) 10.15% 10.55%
Interest on working capital 29.70 29.62
The Hon’ble Commission is requested to approve the Interest on Working Capital for
FY 2019-20 as presented in the table above.
49 Interest on Consumer Security Deposits

Interest on Security Deposits has been calculated in accordance with the JERC MYT
Regulations, 2018 based on the average of opening and closing consumer security deposits
during the year. The opening security deposit has been derived based on the closing security
deposit of FY 2018-19. The addition during the year has been considered as per the actuals
as reflected in the audited accounts for FY 2019-20.

In accordance with the JERC (Electricity Supply Code} Regulations, 2018 (First Amendment)
Regulations, 2019, the rate of interest to the consumer has been considered at the Bank
Rate declared by the Reserve Bank of India prevailing on the 1% of April 2019 i.e., 6.50% and
the same has been considered for computation of Interest on Security deposit which comes
out to be Rs.2.79 Cr. However, as per the audited annual accounts, the actual Interest on
Security Deposit paid by EDG during FY 2019-20 was Rs.6.15 Crore and the same has been
considered as Interest on Security Deposit for the purpose of true-up.

Table 4-16 : Interest on Security deposn for FY 2019-20 [Rs Crore)

Openmg Security Deposit 39, 38
Add: Deposits during the Year 32.14 8.74

Less: Deposits refunded - 2.75

Closing Security Deposit 123.87 45,87
Average Security Deposit 107.80 42,87
Rate of Interest 6.25% 6.50%
Interest on Security Deposit 5.73 279

Interest on Security Deposit Paid during the | 6.15

year
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“27.2 The return on equity for the Distribution Wires Business shall be allowed on the equity
capital determined in accordance with Regulation 26 for the assets put to use at post-tax
rate of return on equity specified in the prevalent CERC Tariff Regulations for transmission
system.

27.3 The return on equity for the Retail Supply Business shall be allowed on the equity
capital determined in accordance with Regulation 26 for the assets put to use, at the rate of
sixteen {16} per cent per annum.”

In line with the MYT Order dated 20" May 2019, 50% allocation for the Distribution Wires
Business and 10% allocation for the Retail Supply Business. Return on equity rate of 15.50%
for the Distribution Wires Business and a rate of 16% for the Retail Supply Business has been
considered.

EDG has considered the Opening equity base for FY 2019-20 as 30% of Opening GFA for FY
2019-20 {Net of assets funded by consumer contribution, capital subsidies and grants) The
computation of Opening Equity for FY 2019-20 is provided in the table given below:

Table 4-17 : Equity Addition during FY 2019-20 {Rs. Crore)

Add1t|0n5 to GFA {A)

Less: 60% Grant Component of APDRP Part-B / IPDS scheme

{B) 16.78
Less: Schemes out of ED Fund {C) 63.94
Net Additions to GFA (D) - 41.46
Normative equity addition during the year {30% X D} 12.44

EDG alse submits that the Equity addition during the year has been considered as 30% of the
assets capitalized during FY 2019-20 {Net of Schemes created out of Grant Component of
APDRP Part-B / IPDS scheme and Electricity Duty). Considering the RoE@15.5% for
Distribution Wires Business and RoE @16.0% for the Retail Supply Business, the total Return
on Equity for FY 2019-20 is computed as given below:

Table 4-18: Computation of Return on Equity FY 2019-20 {Rs Cr.)

I Pa fl“‘*“rl'.w' . i .

I'.IJ i . S|y |4. Ty, I.-.I&nq’ ; J.;-‘l Aahh e b DA sl Ltr o) | o i S -‘
Openlng balance of Normative Equity (Rs. Crore} 604.34 307.31
Equity Addition during year (30% of Capitalization) {Rs. Crore) 60.76 12.44
Closing balance of Normative Equity {Rs. Crore) 665.10 319.75
Average Equity Amount {Rs, Crore) 634.72 313.53
Average Equity-Wires Business (90%) 571.25 282.17
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Er}ﬁe Equity -Retail Supply Business {10%) 63.47 31.35
efrn on Eqwtv for Wires Business (%) 15.50% 15.50%
%rn on Equity for Retail Supply Business {%) 16.00% W o
Return on Equity for Wires Business {Rs. Crore} 88.54 43.74
Return on Equity for Retail Supply Business (Rs. Crore) 10.16 5.02
Total Return on Equity (Rs. Crore) 98.70 48.75

In view of above, the Hon'ble Commission is requested to approve the above Return on
Equity for FY 2019-20 as calculated in the above table.

4,11  Provision for Doubtful debts

EDG submits that the Regulation 62 of JERC MYT Regulations 2018 states that,
"62. Provision for bad and doubtful debts

62.1 The Commission may allow bad debts written off as a pass through in the Aggregate
Revenue Requirement, based on the trend of write off of bad debts in the previous years,
subject to prudence check:

Provided that the Commission shall true up the bad debts written off in the Aggregate
Revenue Reguirement, based on the actual write off of bad debts excluding delayed
payment charges waived off, if any, during the year, subject to prudence check:

Provided also that the provision for bad and doubtful debts shall be limited to 1% of the
annual Revenue Requirement of the Distribution Licensee:

Provided further that if subsequent to the write off of a particular bad debt, revenue is
realised from such bad debt, the same shall be included as an uncontrollable item under the
Non-Tariff Income of the year in which such revenue is realised.”

EDG submits that though it has made the provision of Rs.2.86 Crore in Audited Annual
Accounts for FY 2019-20 towards Doubtful debt, the doubtful debt written off during that
financial year is Rs.2.86 Crore.

In view of above, EDG has considered provision for Doubtful Debt for FY 2019-20 is Rs.2.86
Crore.

4,12  Non-Tariff Income

In accordance with the Regulation 64 of the JERC MYT Regulations, 2018, the Non-Tariff
income stipulates the following:

“64. Non-Tariff Income

64.1 The amount of Non-Tariff Income relating to the retail supply of electricity as approved
by the Commission shall be deducted from the Aggregate Revenue Reguirement in
calculating the tariff for retail supply of electricity by the Distribution Licensee: W
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at the Distribution Licensee shall submit full details of its forecast of Non-Tariff
c\@' the Commission along with its application for determination of tariff.
N
‘F/,-’
2The Non-Tariff Income shall inter-alia include:

{2} Income from rent of land or buildings;

—

(b} Income from sale of scrap;

(c) Income from statutory investments;

{d) Interest on advances to suppliers/contractors;

{e) Rental from staff quarters;

{f) Rental from contractors;

(g} Income from hire charges from contactors and others;
(h} Income from advertisements, etc.;

(i) Meter/metering equipment/service line rentals;

{j) Service charges;

{k) Consumer charges;

(1) Recovery for theft and pilferage of energy;

(m) Rebate availed on account of timely payment of bills;
(n) Miscellaneous receipts;

(o) Deferred Income from grant, subsidy, etc., as per Annual Accounts;
{p) Prior period income, etc.:

Provided that the interest/dividend earned from investments made out of Return on Equity
corresponding to the Retail Supply Business of the Distribution Licensee shall not be included
in Non-Tariff tncome;

Provided further that any income earned by a Distribution Licensee by sale of power to other
Distribution Licensees or to Consumers as per Section 49 of the Act using the existing power
purchase agreements or bulk supply capacity allocated to the Distribution Licensee’s Area of
Supply shall be reduced from the Aggregate Revenue Requirement of the Distribution
Licensee for the purpose of determination of tariff. Such reduction shall be carried out in
accordance with Joint Electricity Regulatory Commission for the State of Goa and Union
Territories {Connectivity and Open Access in Intra-State Transmission and Distribution)
Regulations, 2017, as amended from time to time.” w
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-Tariff Income approved by the Hon'ble Commission in the ARR for FY 2019-20 was
0 Cr.

e details of actual Non-Tariff Income for FY 2019-20 are provided in Format 20 of the Tariff
Filing Formats.

The summary of total Non-Tariff Income for FY 2019-20 is tabulated below:

Table 4-19: Non-Tariff iIncome for FY 2019-20 (Rs. Crore)

Meter/service rent 9.33

Ul Sales / Sales to Exchange

Wheeling charges under open access 2440 0.04

Misc. Receiptsfincome 11.10
Deferred Income (Electricity Development fund})

Income from trading 0.01

Total income 24.40 20.47
Add: prior period income

Total Non-tariff income 24,40 2047

In view of above, the Hon’ble Commission is requested to approve the Non-Tariff Income for
FY 2019-20 as calculated in the above table.

4.13  Aggregate Revenue Requirement for FY 2019-20

In view of the various parameters of the ARR discussed in above paragraphs, the Aggregate
Revenue Requirement for FY 2019-20 as approved by the Hon’ble Commission and as per
the true-up Petition claimed by EDG are outlined in the following table:

Table 4-20: Calculation of ARR for FY 2019-20 (Rs. Crore})
ﬁ!?‘?c el U ' e [ B

Dol sl §
Particulars T Y L;mzf i - -l
J-ﬂrl'l-m‘m o it MI{MIM-.___,__,_ il

Cost of power purchase including 1555.16 161142
Provision for RPO

_Employee costs 294.08 340,39
R&M expenses 42.55 32,98
Administration and general expenses 27.10 26,91
Depreciation 76.93 54.50
interest and Finance Charges 105.67 16.48
Interest on Working Capital 29.70 29.62
Interest on Security Deposit 6.74 6.15
Return on Equity 98.70 48.75
Provision for Bad Debts . 2.86

Provision for DSM Expenses = = W
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”“"m;v 1920 Y1920
mpRANAH i Mmlrthﬂmneﬂ.
. ‘._ Total Revenue Requirement 2,236.63 2,170.06
! Less: Non-Tariff Income 24.40 20.47
Aggregate Revenue Requirement 2,212.23 2,149.59
Sales {(MUs) 3,979.76 3,723
ACOS 5.56 5.77

EDG hereby requests the Hon’ble Commission to approve the Aggregate Revenue
Requirement for FY 2019-20 as submitted above.

Revenue from Sale of Power at approved Tariff

The Revenue from Tariff for FY 2019-20 approved by the Hon’ble Commission in ARR order

dated 20™ May 2019 was Rs.1822.97 Crore.

The actual revenue earned from tariffs for FY 2019-20 is Rs.1734.95 Crore and the same has

been shown in the table below:

Table 4-21: Actual Revenue from Tariff for FY 2019-20

-ZU{AudIted)
il L 1 Revenue

| Part_ic__l._al_ars gl Sales Demand and ‘ |
S s : '-(MUs) ' Enernghames |

Fn (0E oy ma e U ol L | (Rs.Cr) i | Pt
A. LOW TENSION SUPPLY 1681.30 523.98 41, 60 565.57
LTD/Domestic 1140.52 279.17 22.45 301.62
LTD/Low Income Group 131 0.24 0.02 0.25
LTC/Commercial 414.94 198.55 14.99 213.54
LT Mixed Hotel Industries 4,21 2.07 0.15 2.22
LT-I Industrial 75.87 33.24 2.34 35.58
LTAG/Agriculture (Pump
sets/Irrigation) 15.63 2.72 0.00 2.72
LTAG/Agriculture {Allied Activities) 0.78 0.19 0.00 0.19
Metered Street Light 27.90 7.62 1.64 9.26
Hoardings/Signboards 0.15 0.19 0.01 0.19
B. HIGH TENSION SUPPLY 2007.09 1060.90 79.29 1140.19
HT- D Domestic 0.39 0.17 0.01 0.18
HT- C Commercial 114.33 80.74 5.08 85.82
HTI / Industrial - Connected at
11/33kv 1154.07 620.22 46.19 666.41
HTI/ Industrial - Connected at 110 kv 232.16 112.12 3.66 120.78
HT-Industrial {F/M, Steel Melt, Power
Intensive) 468.44 231.85 18.36 250.21
HTAG/Agriculture (Pump
sets/Irrigation) 4.46 1.12 0.00 1.12
HTAG/Agriculture {Allied Activities) 6.82 1.37 0.00

1.37 ﬁ ?;
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25. 91
C. TEMPORARY SUPPLY 23.15
L.T. Temporary Domestic 1.20
L.T. Temporary Commercial 19.66
H.T. Temporary 2.30
D. SINGLE POINT SUPPLY 5.38
Residential Complexes 0.00
Commercial Complexes 5.38
Industrial Complexes 0.00
E. OTHERS 6.06
Unmetered LTPL 6.06
RRC Referred 0.00
Total 3722.97 1612.88

In view of above, the Hon'ble Commission is requested to
power for FY 2019-20 as detailed in the above table.

4,15 Revenue Gap for FY 2019-20

approve Revenue from sale of

EDG in its submission of the Tariff Proposal for FY 2019-20 has not proposed any tariff hike
and proposed to recover the entire revenue gap for FY 2019-20 to be met through budgetary
support from Government of Goa. The Hon’ble Commission vide its order dated 20" May
2019 has not considered any hike on the existing tariff for FY 2019-20 and approved a
revenue gap of Rs.329.25 Crore for FY 2019-20 to be met as budgetary support from
Government of Goa.

The revenue gap of Rs. 414.65 Cr is arrived for FY 2019-20 under True Up exercise and the
said gap for FY 2019-20 shall be met by the Government of Goa through budgetary support
{Annexure-8). Thus, the revenue gap carried forward to the subsequent financial years has
been considered as NIL.

Table 4-22: Revenue Gap for FY 2019-20 (Rs Crore)

T ] e
| Il NG i ? n

L g i

2, 149 59

Aggregate Revenue Requirement 2,212, 23

Revenue from Tariff including FPPCA 1,882.97 1,734.95
Revenue Gap 329.26. 414.65
Less : Budgetary Support from Govt. 329.26 414.65

Net Final revenue Gap 1o be carry forward

Electricity Department-Goa
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In view of above, the Hon'ble Commission is requested to approve the Revenue Gap for
© " FY 2019-20 as NIL as computed in the above table for the purpose of carrying forward to

subsequent years.
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Petition for True-up of FY 2017-18, FY 2018-19 & FY 2019-20

5.1 Pra;y'er“t_o the Hon’ble Commission

5.1.1 The Electricity Department, Government of Goa (EDG) respectfully prays to the Hon’ble
Commission to:

a)

b)

€)

d)

e}

f)

g)

h}

Accept and admit the petition for True-up of FY 2017-18 and FY 2018-19 as per MYT
Tariff Regulations 2014, and True-Up of FY 2019-20 as per the principles laid by the
Hon’ble Commission contained in MYT Tariff Regulations 2018;

Approve the total recovery and revenue gap for Final True up of ARR of FY 2017-18,
FY 2018-19 and FY 2019-20 and other claims as proposed by EDG;

Approve the Revenue Gap for FY 2017-18, FY 2018-19 and FY 2019-20 as Rs. 42.61 Cr,
Rs. 253.12 Cr and Rs. 414.65 Cr respectively as per True up, and the revenue gap as
may be approved by the Hon’ble Commission during the process of finalising the True-
Up petition;

The revenue gap is proposed to be met through budgetary support by the
Government of Goa. The letter for Budgetary Support have been submitted as
Annexure-8 to this Petition

Pass suitable orders with respect to True-up of FY 2017-18, FY 2018-19 and FY 2013-20
for the expenses incurred by EDG for serving its consumers;

Grant any other relief as the Hon’ble Commission may consider appropriate;

The petitioner craves leave of the Hon’ble Commission to allow further submission,
addition and alteration to this petition as may be necessary from time to time;

Condone any inadvertent omissions/errors/shortcomings and permit EDG to add/
change/ maodify/ alter this filing and make further submissions as may be required at a
future date;

To pass any other Order as the Hon'ble Commission may deem fit and appropriate
under the circumstances of the case and in the interest of justice.

5.1.2 The petitioner declares that the subject matter of the petition has not been raised by the
petitioner before any other competent forum, and that no other competent forum is
currently seized of the matter or has passed any order in relation thereto.

4
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Annexure 2: Audited Accounts of Electricity Department, Goa for FY 2017-18
Annexure 3;: CAG Audit Certificate of Audited Accounts of FY 2017-18
Annexure 4: Audited Accounts of Electricity Department, Goa for FY 2018-13
Annexure 5: CAG Audit Certificate of Audited Accounts of FY 2018-19
Annexure 6: Audited Accounts of Electricity Department, Goa for FY 2019-20
Annexure 7: CAG Audit Certificate of Audited Accounts of FY 2019-20

Annexure 8: Letter of Budgetary Support from Government of Goa
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Electricity Department - Goa

9
S

TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

Sr. /l(lo. Title Reference
1 2 3
1 |Energy Demand Form 1
2 |AT & Closs of Licensee Form 2
3  |Energy Balance Form 3
4  |Power Purchase Cost Form 4
6 [Investment Plan Form 5
7  |Capital Base & Return Form &
8 |Fixed Asset Form 7
9 |Workin Progress Form 8
10 [Interest Capitalised Form 9
11 |Loan Details Form 10
12 [Normative Interest Expenses Form 10 A
13 |Restructuring of Outstanding Loan Form 11
14 [Asset & Depreciation Form 12
15 [R&M Expense Form 13
16 [No. of Employees Form 14
17 |Employee Cost Form 15
18 [A&G Expenses Form 16
19 [Bad & Doubtful Debts Form 17
20 |Working Capital Form 18
21 |Security Deposit Form 18 A
22 [Provisions of Interest on Security Deposits from Consumers Form 18 B
23 [Foreign Exchange Rate Variation Form 19
24 |Non Tariff Income Form 20
25 |Revenue from other business Form 21
26 [Lease Details Form 22
27 |Wholesale Price Index Form 23
28 |Equity & Loan form 24
29 |[Annual Revenue Requirement Form 25
30 |Regulatory Assets Form 25A
31 |Cumulative Gap Form 25B
32 |Revenue from Sale of Power for Previous Years and Current Years Form 26
33 |Revenue from Sale of Power for MYT Control Period at Existing Tariffs | Form 26 A
34 Segregation’ of Wheeling Business and Retail Supply Business of Form 27

Control Period

Iy
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ELECTRICITY DEPARTMENT - GOA

TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

ENERGY DEMAND
YEAR 2017-18 {April 2017 to March 2018} - Audited

FORMAT-1

Electricity Department, Goa

|
Connected Load at the |
5r. No. Catepory of Consumer No. of l’:t::sumers:t the end end of the Year Energy s;:::f ;Jemand
of the year (Nos.) (KW/KVA) 5
1| 2 B 3 a4 s
|A. LOW TENSION SUPPLY )
1 LTD,_"Domestic 4,98,606 13,81,714 1,124.84
2 |LTD/Low Income Group 1,845 232 1.92
3 |[LTC/Commercial 94,788 3,08,960 416.38
4 |LT Mixed Hotel Industries 138 | 2,868 2.45
S5 |LT-l Industrial 5,961 | 1,40,451 101,06
6 |LTAG/Agriculture (Pump sets/Irrigation) 11,252 44,171 17.25
7 |LTAG/Agriculture {Allied Activites) 181 1,522 0.51
8 [Meterd Street Light 215 1,600 4.46
9 |Hoardings/Signboards 63 619 0.23
Total B 6,13,049 18,82,137 | 1,670
| B. HIGH TENSION SUPPLY ) | B
10 |HT- D Domestic 3 300 0.32
11 |HT- € Commercial 209 70,821 105.92
12 |HTI/ Industrial - Connected at 11/33kv 687 | 4,30,164 1,162.37
13 |HTI/ Industrial - Connected at 110 kv - 5 41,600 211.75
14  |HT-Indust. (F/M, Steel Melt, Power Inten 29 98,700 I 44210
i
15 |HTAG/Agriculture (Pump sets/Irrigation} 40 8,000 4,16
16 |HTAG/Agriculture (Allied Activites) 3 1,310 | 5.18
17 |HT. MES / Defence Establishment 12 6,955 | 28.87
Total 988 6,57,850 1,961
C. TEMPORARY SUPPLY
18 |L.T. Temporary Domestic 721 1,431 {3.52)
19 |L.T. Temporary Commercial ' 4,430 19,317 2149
20 |H.T. Temporary | 1 350 0.30
Total 5,152 | 21,098 18.27
D. SINGLE POINT SUPPLY
21 |Residential Complexes - - -
22 |Commercial Complexes 1 4,035 5.88
23 |Industrial Complexes : 2| .
Total 1 4,035 ‘ 6
E. OTHERS
24 |Unmetered LTPL . 0.47
25 | RRCReffered =
|Total - - ‘ 0
Total 6,19,190| 25,65,120| 3,655
%?/ Page 2
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- ‘4{ ELECTRICITY DEPARTMENT - GOA
ks N4 TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2018-20
~d ENERGY DEMAND
YEAR 2018-19 {April 2018 to March 2019] - Audited
Connected Load at the |
Category of Consumer s 0::‘:::“?::: :;:';E end end of the Year Energy st:;i;‘leemand
¥ : (KW/KVA)
1 | 2 3 4 7
| A. LOW TENSION SUPPLY

1 [LTD/Domestic 5,03,319 14,50,471 1,078

2 |LTD/Low Income Group 1,522 138 1

3 |LTC/Commercial 96,599 | 3,31,101 393

4 |LT Mixed Hotel Industries 126 2,522 | 3

5 |LT-1Industrial 5,728 1,37,991 88

6 |LTAG/Agriculture {Pump sets/Irrigation) 11,089 | 42,528 | 15

7 |LTAG/Agriculture (Allied Activites) 188 1,530 1

8 [Meterd Street Light 254 1,777 26

9 |Hoardings/Signboards 49 576| 0
Total 6,18,874 19,68,634 ) 1,607

l 'B. HIGH TENSION SUPPLY

10 :_HT- D Domestic 3 300 1]

11 HT_-C_CommercIal 225 76,660 108

12 |HTI/ Industr!al - Connected at 11/33kV 724 5,09,633 1,169

13 |HTt/ Industrial - Connected at 110 kv 238

14 |HT-Indust. {F/M, Steel Melt, Power Inten 27 1,04,550 510

15 |HTAG/Agriculture {(Pump sets/Irrigation) 40 8,675 5

16 |HTAG/Agriculture (Allied Activites) I 3 2,200 | 5

17 |HT. MES / Defence Establishment 12 6,825 | 26
T_otal 1,034 7,08,843 2,060
C. TEMPORARY SUPPLY

18 |L.T, Temporary Domestlc' 5,446 33,440 1

19 |L.T. Temporary Commercial 21

20 |H.T. Temporary 4 1,348 1
Total 5,450 34,788 22.95

|
2, SINGLE POINT SUPPLY

21 |Residential Complexes = = 0

22 |Commercial Complexes 1] 4,035 6

23 |Industrial Complexes =l 2 -
Total 1 4,035 6
|E. OTHERS

24 Electric vehicle charging stations -

25 |Unmetered LTPL 9
Total - i 9
|Total 6,25,359 27,16,300 3,705

S Page 3
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ELECTRICITY DEPARTMENT - GOA

o
s - TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

ENERGY DEMAND
YEAR 2019-20 (April 2019 to March 2020) - Audited

FORMAT-1

Electricity Department, Goa

s T |
Connected Load at the |
|
&r. No. Category of Consumer |No. ofof:::ur::i::::e end end of the Year Energy S{::T;‘S}Demand
i : (KW/kVA}
— _ il [
1 2 3 4 ' 7
A.LOW TENSION SUPPLY ' )
1 |LTD/Domestic 5,22,090 ~ 15,38,770 1,141
2 [LTD/Low Income Group 1,314 117 1
3 |LTC/Commercial 99,918 3,54,176 415
4  |LT Mixed Hotel Industries 125 2,757 4
5  |LT-l Industrial 5,799 1,40,170 76
6 |LTAG/Agriculture {Pump sets/Irrigation) 11,735 45,684 16
7  |LTAG/Agriculture {Allied Activites) 216 1,786 1
8 |Meterd Street Light 1,097 3,212 28
9 |Hoardings/Signhoards 47 567 0
Total 6,42,341 20,87,239 ' 1,681
B. HIGH TENSION SUPPLY |
10 |HT- D Domestic 3 300 0
11 [HT-C Commercial 252 83,425 115
12 |HTI/ Industrial - Connected at 11/33kV 748 5,33,850 1,154
13 |HTI/ Industrial - Connected at 110 kV . - - 232
14 |HT-Indust. (F/M, Steel Melt, Power Inten 26 95,340 468
15 |HTAG/Agriculture (Pump sets/Irrigation) 41 9,085 4
16 |HTAG/Agriculture (Allied Activites) 3 2,200 7
17 |HT. MES / Defence Establishment 13 7,675 26
Total 1,086 7,31,875 2,007
|C. TEMPORARY SUPPLY
18 |L.T. Temporary Domestlc‘ 2,609 9,107 1
19 |L.T. Temporary Commercial 20
20 |H.T.Temporary - - 2
Total 2,609 9,107 23.15
D. SINGLE POINT SUPPLY
21 |Residential Complexes - - -
22 |Commercial Complexes 1 4,035 5
23  |Industrial Complexes - - .
Total 1 4,035 5
.E' OTHERS
24 |Electric vehicle charging stations - -
25 Unmetered LTPL - 6
Total - - 6
Total 6,46,037 28,32,256 3,722.97
W Page 4
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S - FORMAT-4
AT ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
POWER PURCHASE COST YEAR 2017-18 {Audited - April 2017 to March 2018
] |
Energy rexd. Supplemen
l::, Source Purchase MUY l:::;n[;l] by Licensee | VEC {Psf Unit) g:'::} ¥C{Rs.Crore) lnos.‘;::e} tary (Rs. . tll::::lfe)
{MU} | Crore] ;
1 - : - 3 4 s | s 7 | s 3 10 1
A | Central Sector Power Stations _—
| 1 |NTPC 3,556.58 | 3,556.58 162.04 | 29755 576.30 | 2698 |  {96.87) 803.96
_ KSTPS 1,571.75 1,57L.75 124.17 97.83 195.17 17.57 | (56.23) 252.33
VSTPS - | 275.70 275.70 149,99 21.33 41,35 | 200| (12.92) 51.76
VSTPS - it 108.81 108.81 140.24 5.87 15.26 | 09| 097 Il 24.19
VSTPS - 99,63 99.63 140.66 9.15 14.01 | 1.22 0.75 | 25.14
| VSTPS-Iv 109.29 109.29 | 140.50 16.18 15.36 | 0.98 115 | 31.67
VSTPS.V 58.62 58.62 141.86 7.82 8.32 0.86 0.40 ] 17.39
| kePp 43.89 43.89 242.59 7.60 10.65 e > 18.58
_ GGPP 57.55 $7.55 218.99 | 9.65 12.60 - 1.9¢ 24.15
| 5IPAT-L 193.71 19271 | 120.15 24,55 2328 179 0.93 50.55
FSTPS - - - - | - - 0.00 0.00
KSTPS-il | a4es57| 657 122,04 617|  568| = 056 0.57 1298
TSTPS - = - | B I
| KHSTPS ; : - | : - < f0.08) {0.08)
RSTPS | 73770 737.70 241,05 48.83 177.83 | 000 | (3867)|  187.99
SIPAT- i 89.94 89.94 123.94 10.61 11.10 0.92 0.48 | 23.12
Mouda | 84.34 94.34 277.69 17.88 26.20 {0.12) | 43.95
Mouda it 45.72 4572 259.77 7.58 11.88 {0.10) 19.35
sofaphur 23.36 23.36 326.36 5.48 7.62 | 0.03 13.14
Add/ Less: Other Adfustments{URS . . 572 573
| Power)
Il |RGPPL -
- |npa 69.59 69.59 310.67 21.62 | 052)) 2110
KAPS : 000 | - 0.00
TAPS §9.59 69.59 310.60 2161 {0.52) | 21.10
| -
Wl [Traders 241.60 241.60 208.70 - 98.74 - 1.02)| 97.72
allEX PURCHASE 22006 220.06 | 392.00 86.26 86.26
DHEX Sale {128.19) 1128.19) 287.79 {36.89) : {36.89)
<) Traders 149.73 149.73 329.73 49,37 - {1.02) 48.35
'V |OVER-DRAWAL _ 6397 | £3.97 365.59 2339 - 23,39
VI | Banking {19.68) 19,68}
B |Within 5tate Generations
1 |CO- GENERAYION 165.01 165,01 23299 - 38,45 - 10,30} 38.15
Vedonta Plant-1 93 59 93.59 23878 22.35 - | 22.35
vedonta Plant -2 66.61 6601 | 224.21 14.80 {0.30) 14.5¢
Goa Sponae and private limited 5.41 541 | 240.00 130 - 130
€ | RPO Obligations 186.26 186,26 528.89 - 98,51 - {1.36} 97.15
MPL Solar 2143 21.43 490,00 ' 16.50 {0.21) 10.29
NVVNL Sofor 11.62 11.61 864.96 | 10.04 {0.19) 9.86
SECI Solar 51.10 | 5110 585,00 | 29.89 - 29.65
Non Solar STOA 102.12 102.12 470.76 - 48,07 f0.96} 47.11
D [REC Certificates - : : 8.28 | : - | 8.28
Solar - | - .
Non Solar ‘ 528 | .28
D |OTHER CHARGES - - - - ‘ 170.66 | - 170.66
PGCH Tronsmission Chorges, | | 170.66 170.66
- |... Wheeling & Other Charges . .
E Total 4,263.33 4,263.33 20296 | 29758 865.28 | 197,65 | (100,06}  1,260.41
Paga T
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FORMAT-4
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

POWER PURCHASE COST YEAR 2018-19 { Audited - April 2018 to March 2019)

| | Energy recd. | Supplamen
;:_ Source Purchase {MU| I::::;r;;l.] by Licensee | VC [P5f Unit) ‘F:f:f:) | WC [Rs.Crore) IRT;:::!} tary {Rs. l:!l::?:rt:Ire}
- B tMU) 3 . trore]
1 : 2 3 4 5 6 7 8 | 9 10 11
_ A |Central Sectgr Power Statlons | o
1 |NTee 3,637.24 | aeIram 168.30 349.75 §12.15 2756  (13.98))  975.48
|ksTPS 1,544.22 | 1,544.22 127.45 10335 195.81 | 1626 | [057)| 31585
| |vsres- i 279.80 | 279.50 153,93 2334 43.07 2,13 1.72 70,26
VSTPS - it 12007 120.07 144.05 | 7.90 17.30 113 0.88 27.21
VSTPS - 168.47 | 108,47 144.15 10,40 15.64 118 056 | 27.78
VSTPS-tV 13160 133.60 144.31 18,81 19.28| 158 e 4036
VSTPS-V 59.71 59,71 145.56 941 869 0.57 0.33 12.00
 lwGee B B 4282 42.82 256.87 762 100 0.12 18.75
GGPP 24.30 24.30 | 24117 | 5.53 5.86 0.08 15,47
SIPAT- 239,55 239,58 | 121.29 29.00 29,05 2.76 0.41 6123
F5TPS . ‘ L .
KSTPS-Ii 5652 5652 125,54 7.24 7.09 | 0.75 | 0.05) 15.03
TS7PS : - = : Y 2\ S . =
KHSTPS-{ - - - - | S e :
~ |mstes B 68295 682 95 251,36 50.06 171.67 000 11.69) 220.09
SIPAT- 1t [ 104.60 104.60 12562 1215 13.14 | 1.20 | 0.10 26.59
Solapur | 3473 | 34.73 395.53 17.88 13.74 | [ {6.15) 3147
Mowda ! 86.26 86.26 29622 2215 25 55 1.02 4873
Moudo i | 11968 | | 11968 286.26 2093 34.26 033 | 55.52
Add/ Less: Other Adjustment - | {¢.02) 0.02)
Rebate (17.77)| (12.77)
I |RGPPL - - | : - :
i |Neei 150,21 150 | 550,22 - 42,65 - {231} 42.34
|kaps 3221 EER ] 247.93 .23 {1.43) 6.81
TAPS 11629 116,99 311.28 - 36.42 w,ss)‘ 3554
IV (Traders 68.93 68.93 | 947,07 65.28 . {0.15) 65.13
oEX PURCHASE 208.73 208.73 507.72 105.98 10598
bNEX SALES {152.264 {252.26} 31494 {47.95) ta7.95)
¢} Fraders 12.46 12.46 562.25 . 726 10,15) 711
¥ | NETOVER /Under DRAWAL SL76 51.76 §15.43 = 31.86 - - 31.86
VI |Benking of Power 12,65 1265 | : 0.37 - - 0.37
I B | Within State Generations |
| |co-GeNERaTION 198,56 198.56 238,99 = 47.45 - (0.48) a7.01
Vedonta Plant-1 10903 109.03 240.48 2622 | {0.04) 2618
Vedanta Piant -2 84.64 84.64 137.02 20,06 {0.a0) 19,66
Gog Sponge ond private limited | 4.88 | 4,88 239,85 117 - [ 117
¢ |Reo obilgation 310.19 | 310.19 513.68 | - |0 Tdsaaa : (3.47)| 15587
Solar $TOA 60.13 6013 | 479.67 | 2884 {1.98) 2738
NVVNL Solar 1250 1250 854.71 10,66 | . {0.21] 1047
SEC) Solar 50.12 | 50,12 584.00 <l 2927 | . {0.01) 29.26
Non Solar STOA ' 286.06 | 186.06 482.94 = 85,66 | f1.80 88.06
Hind Waste Tr Plant 1.38 138 497.84 . 0.69 | - . .69
D |REC Certificates | i . 534 - | 5.34
Solar |
Mon Solar
£ |OTHER CHARGES . . . 3 5 161.47 . 161.47
PGCI T ission Charges, Wheeling, Oen 161.47 : 16147
Access & Trading Marrain & Other Charges
£ ITotal 4,420.57| poox | 442957 218.18| 34975 966.43 | 180.03|  (2024)  1,484.87
Page 8
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1

. |Gontrl Sector Power Stations_
1 |wTPC )
1 |KsTPS

7 |VSTPS-!

3 |vsTPS -

a |vsTes il

5 |vsTesiv

6 |VSTPSV

7 |Kkaep

8 _|GGPP

9 |sPATl
10 (FSTPS

13 [KSTPSH
12 |15TP5

13 |KHSTPS|
14 (SRS
15 [SIPAT-
16 |Solapur

17 |Gadarware
18 |Lara

19 Khargone
20 |Moudal

11 |Mr1udu n

prl J‘\dd/ Less: Orher Adjustments

i

| |RGPPL
=

1 [NPCIL
KAPS
TAPS

W |Traders
: l\@!ff_" PURCHASE
|bJIEX SALES

\c_ ) Traders

.

VI |Banking of Pawer

NET OVER /Under DRAWAL

B [Within State Generations
i |co- GENERATION
| vedanta plant-1

\Guu Sponge agnd private Yimited
|Vedanto Plant-2

< \RPO Obligation
Non Solar [SECIFETOA)
NUWNL Satar
SEC1 Solar
| sotar STOA
Hindustan Waste Treatment Flant

o _REl.f Certiflcates
fmmr
Hon Sotar

!
£ |OTHER CHARGES

F |Total

Electricily Departalent, Goa

paeIL Tronsmission Charges, Wheeling. Qen ] |
iAcucss & Troding Marrgin & Other Charges !
| |

ELECTRICITY DEPARTIVI

ENT - GOA

TRUE-UP FOR EY 2017-18, FY 2018 19 & FY 2019-20

I| 94.82 |
- |

|

| )|

] 232.40

116.20|
|| 116,21 ]

\ 151.24 |

[ 315,29 |
(164.06)

| 119.67]|

—

| 169.50

| s
| 511

[ 69.43 |

l- 415.14 |

] 27.23 |

12.27

| 46.37
128,09 |

117

|i \

POWER PURCHASE COST YEAR 2019-20

HAME LU ==

T 3sma

L

1,550.92
256.99 |

~107.38
0360 |
122.65 l
6027
26.01

66t |

215:74_|
5105 |

694.07 |

T 10234

i3.58
13.27 \
2357
7.76 |
B3.07 ||

94,82 ‘

232 |
116.20
11621 |

151.24
315.29 |
f@{id.(}l‘iJ

oo |
|
|

16950

94.96 \

511 |

g9.43 |

|
a15.44

227.23

12.27

4637

128.09

117

l

4,509.99 |

Audite

264.16
145.45
349.33
328.96.
20054

|

562.15
249,99
312.16|

499.22
180.52 ||
77110

237.69

238.83
240,00
235,95

161,60 |
101,10
703.37
581.00
501.10
500.00 \

4 - April 2019 ta March 2020)

FORMAT-4.

£C (Rs. \ Others Supplemen | yora)
Crore) l\n: le‘Ctore)\ llns.Crore} “;:DE:?' I las.Crnre}
7 8 I 9 10 u
378.50 639.28 15.9’&\_’ (15.23)| 102953
103.12 | 21041 I 18.02 1467 i 333.21
23.14 4253 2.48 169 72.02
787 17.88 \ 081 0.81 27.37
10,40 17.14 0.7t .66 2891
18.06 w03| .09 082 39.99
9.06 10.13 0.73 0.93 | 20.25
772 7.07 0.02 14.88
9.64 TR I sl  1un
27.76 | 3087 | 212 082 61.57
6.9% | 682 | 052 | E?_ﬂ'l 14.27
: - et =t
e
50.05 183.35 | (0.00) (0.44) 232.95
12.11 \ 14.88 120 02 28.41
26.52 4.74 s [0.09] | 3117
1324 236 0.20 \ 0.0 | 17,74
569 5.76 018 | go9| 1172
2.2 2.28 | 004 | 0.00 455
2185 \ 26.37 E ] 2.24 | 50.46
2291 29.82 | 335 | 56.07
: \ : 1| N ETRE)] |I (27.73)
—
] I.
- 65.32 . {1.59)| 63.74
: \ 29.05 | {071} 2834
i 36 z?'il m.ss}\ 35.39
|| 7550/ : || -\ 75.50
119.98 | 11998
] 148.48)| | || {ad.48)
- . || \
3 l\ 10.48 : |~ : ‘ 10.44
. 1.45 I| - 2l 1,45
I [
= 40.29 || - ] (0 ._m\ 39.92
! 22.68 \ (0.04) 2264
| 1.23\ || 122
| 16.38 | \ (0.33] | 1605
| |
. 191.63\ 1 e 18887
| 9114 G 89.81
l 863 | \ {0.26) | g47
: \ 27.08 | \ (0.03) 2705
. 64.19 | {1.24) | 5295
a 059 - - 059

|
= | 7
La.ssp\l 20197
{365} 1 20197

Page 9
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ELECTRICITY DEPARTMENT - GOA

TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
CAPITAL EXPENDITURE PLAN AND CAPITALISATION PLAN

Projact Details Capex
Expeciture
Approvad Projact Start Project wmcurred R FY | FY2013-14 FY014-15 | Fr0US16 | FY 201417 Fr 2017-18 FY 2018-1%
Narme of scherme Estwmated Cost | Hature of bvthe_ Date [0D- Comgplakhon 201213
{Rs.Lrs} Project | Commission MY date
[VES/NO) (EO-HMYYD [ gl Actual Actaal Actual Actual Actual Actual
1 2 3 4 5 & kil 8 8 10 11 i2 13
Seneduled czstes devslogmant scheme(P) 157 b - 2015:16 2018-15 - -
Schedule Tribe Development Scheme (P 263.58 b Partly 2005-310 2038-33 B5.78 1662 2962 20.22 2351 5.59 281 T~}
Mizchinery snd Equipments {Plan] Mator 083 f Yes 013-14 2013-14 0.E3 2 =
Infrastructure develsoment through Electnciy 18077 b Yes 2008-09° | Bevond 20184 143134 3228 25.30 23.91 50.13 3184 117.84
Eroction and Augmentation of 33011 KV 5/5 line 26,00 b Yes 2010-11 2018.19 10.66 3.42 2.72 11 0,63 0.01 0.58
| Notral Develogpmant Schamet (Flzn} 95.82 b Yes 1010-11 201818 5500 10.86 .38 851 BE78 5.60 977 2
Swstarh Improvement Schemes (Plan] 15231 b Yes 201312 18-19 5.35 i 337 232 173 427 5.48 18.77
Construction of staff guarters snd office 3.85 f Yes 2011-12 2018-19 111 0.84 1.05 111 .52 OId 0.31 03s
Erection of 220733 KW 1%50 MVA Sub- Station 73174 a Yes 200708 201518 55.34 240 2.00 261 182 173
Erection of 220 KV line froth Xeidem te 15.87 a Yes 2007-08 201536 540 0.47 4.00 5.00 0.56
Strengthening of 220 KV Transmittlon Netvork 11.85 a Yos 013-32 2017-18 437 9.85 1.36 .65 041 015
[Esection of 220/33%V, 1650 MVA Sub-Sation g1z a i 0.14 ¥
Accelerated Power Develngment Reforms 0.08 b Yes = 0.06 - 0.0z = H
Eraction of Ind 100 MVA transfomer 3t Xeldem 0328 2 Yes = = .28 =
Erection of 220/110/33/11 KV Sut-Statlon &t 20.09 2 Yes 2017-18 251819 = * =
Eracrion of 220KV line from Ponda-Veima- A0.00 3 ki 2017-18 2018-19 . 3 =
Erection of 220/110/33/11 KV Sub-Station a1 - -
Erection of 220 KV B/C ling from Colvale 1o = - =
Eraction of 110 KV D/C fine from Soccorro to - - = < = = =
APDRP[SIate Schemes) 25.00 b Yes | 200910 201516 55.00 16.57 13.01 158
Rastructured Accelerated Pawer Developmant 13673 i Yes 2011-313 201718 13.48 4.57 215 16.76 4243 45.87 5.98 2.54
|Besearch training and human research oar ] Yas - 0.05 007 - -
Undgrground Cabling 17185 b Partly 2813-14 2018-19 = (E] 1290 4.54 0.85 0.36 128
{R-APDRPI during Eleventh Plan period z i
Public Lighting Sthema 4.68 b Yot 2013-14 201819 003 058 0.51 032 41 D44 0.10
R-APDRP Part B /1PDS 52407 13 Yes 201516 I017-18 729 0.55 0.87 1101 2508
EHY now Trensmussion / SubkStation / Capatitar 200,00 a Yes 101516 2018-18 30.96 3074 .49 147 0.37
Smartgrid Develooment of existing network = = = =
Sub-transmission and distribution imprevemeant - - =
33/11 KV Gas [fsulated Sub-Stations J40.00 Mo 02122 208223 = a)
Arranging oower sunply to Mops Alrport 12.00 No | 2020-21 202132 - - |
I — ]
L ! — 45247 3.08 .11 134.89 163.32 103.36 158.86 211.04

85

944



ELECTRICITY DEPARTMENT - GOA

TRUE-UF FOR FY 2017-18, FY 2018-19 & FY 2019-20
CAPITAL EXPENDITURE PLAN AND CAPTTALISATIOM PLAN

Rs.Crores

Capitalization

SOURCE OF FINANCING for Capex Scheme -

Hame of scheme

Capicalized
HIIFY 12-13

FY 201314

FY 2014-15

FY 101516

FY 201617

FY 101712

FY 201819

FY 201520

FY 2inng-21
[Hi}

FY 202021
H2)

FY H030-21

Frtodi-id

Equity component

Actual

Acyual

HAuctual

Actual

Projected

Electricity
Duty Fund

Equity
infusion -
EDG/Go6

Consumer
Cgntribution

13

o
i

2

23

27

28

31 32

Schedulad cazre: development schameaiPl

rer

Schedule Tribe Development Scheme (P

5748

10.00

18.00

2022

19 37

S99

281

dachinery and Eouinments (Plan| Mozor

083

92.60

20.00

2000

1991

1848

£2.94 |

17.34

9229

109,63

218 50

|Infrasm.-n ure deveiopmeant through Electricity

000

360

4,00

LX)

0
o
e

132

028

1042

10.70

5.40

‘Erecnon and Augmentation of 33711 KV 575 ling

Normal Development Schemes (Plan)

£1.23

T 6A

£25

17

7.42

SB3

078

732

B00

1000

System Imorsvement Schemes [Plan)

232

133

138

1500

S.00

31.73

2£0.73

31.50

Construction of staff quarters and office

0.57

1:11

0:52

0.31

0.37

295

1.85

2.00

2.00

Ersction of 228/33 KV 1450 MV A Sub- Station

12.58

13,00

Eractions of 220 K'Y line from ¥uldam ta

129

Strengthening af 230 KV Transmission Network

238

5.08

377

041

64

4.30]

488

Erectian of 221f33KY, 1250 MVA Sub-Station

O td

Accplerated Power Devdlooment Reforms

0.06]

oo

Eracticwr of Z2nd 100 ks rransfomer ar Xaldam

028

Erection of 220/1 10/33/11 XV Sub-Station at

Erection of 220 KY ling from Ponda-Verna-

Erection of 220/110/13/11 KV Sub-Statlon at

Eraction of 220 KV DJ/C ling from Colvale to

Erection of 110 KY DfC line from Soceorrs b

APDRP|State Schemaci

10.00 ]

509

17.08

132

172

Restructured Accelerated Fower Development

1492

3299

004

Research training and human research

Undereround Cabling

.08

1600

086

0.36

1§95

14.18

[R-APORP during Eleventh Plan oeriod

1500

146,25

Pubiic Lighting Scheme

&S

051

132

040

[1 )]

039

011

033

.50

0.50

R-APDRP Part 8/ 1POS

1101

25 08

6.98

14 00

50.83

EHY naw Transmission f Sub.Statian / Capacitor

Lrien]

a03

037

D.50

6.50

0.50

Srmarierld Develonment of existing network

Sub-trgmimizsion and distribution improvement

5.00

500

10000

3311 ¥v Gas Insulated Sub-Stations

Arranging power sunoh te Mopa Airoort

12 00

252 75

76.76

162.51

10144

2754

42.01

127.14

37.67

195,50

234,17

Total

86
944
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Format-6A
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
A
Details of GFA and WIP (Rs. Crore) " ~
5r.No. B Particulars - Wwip Fixed Assets .
1 2 - - 3 [ —
_As on 31st March of Previous year (16- 17} - ) _ B - 591.27 o 1,21@92_ i
Add capital expenditure during FY 2017- 18 - - | 103.36: J
1 Add capitalised during FY 2017-18 - R - 27.55
Total: B - 694.63 1,244.46
Less transferred to fixed assets o - o - 2755
| Less: Deductions from Fixed assets - - B . ek12 7.85
As on 31st March of Previous year { {17-18) - - 60097 1,236.61
Add capital expenditure during FY 2018- 19 o 158.86
, Add capitalised during FY 2018-19 - ] ] 42.01
_Tptal: - S 759.83 1,278.62
Less transferred to fixed assets - - 4201 - |
Less: Deductions from Fixed assets 4.49
Format-6B
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2015-20
Details of Accumulated Degreciati_oﬂ
Sr. . Particulars o Amount
A Accumulated Depreciation - I
1 Ason 31st March of Previous year (16 17) - 40164
L2 Add Depreciation for Previous year (17-1 18] - 1 56 09
3 As on 31st March of_Prewqus_ye_a_r_(l? 8 o 457.73
4 Add: Depreciation for Previous year (18-19) 23.06
| 5 Ason 31st March of Previous year (19 20) o 480.79

pYS

Electricity Department, Goa

!

o ' "
~ < &}
£ ./'_/_

Page 14
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Additions to Gross Fixed Assets for Normative Loan, Equity & Depreciation Purpose (Rs. Crore).
U s
St. No. Particulars True_ P TRIEUR _ - !
L ~ FY2017-18 ~ FY2018-19 FY 2019-20 |
1 2 - - 3 4 5
1 Additions to GFA 27.55 4201 127.18
2 Less: 60% and 75% Grant Component of APDRP Part-B / IPDS scheme 0.24 6.81 16.78
3 ~ Less: Schemes out of ED Fund - 5.57  18.48 68.94
4 Net Additions to GFA 21.74 16.72 41.46
Calcualtion of Opening Balance of Equity Rs. Crs
Sr. No. Particulars Amount
Calculaaagof_o vening Balance of Equit ) | |
1 Cl Balance of GFA as on 31st March 2016 (cl Balance of FY 20_11—16) | 1,217
2 Electiricity Duty utilised from FY 2008-09 to Y 2010-11 _ 64
3 Additional Electricty Duty Fund from FY 2011- 12 to FY 2016-17 - -~ 167.07
4 Op. Balance of Equity as on Lst April 2017 = (1-2-3)*30% 256

1

Page 156
Electricity Department, Goa



Format-7
ELECTRICITY DEPARTMENT - GOA

TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

Original Cost of Fixed Assets

Valu:to:hz;ssets Addition Value of b:ll::lc:gat Addition Value of b:llao::;gat Addition Value of
) during the | assets soldf duringthe  assets soldf during the assets sold/
Assets group beginning of . the end of ) the end of )
the year * year - disposed off i year disposed off the year year disposed off

- | Fv2017-18  FY2017-18 | FY2017-18  FY2017-18 | FY201819 | FY2018-19  FY2018-19 | FY201920  FY 201920 | FY 201920 |

B (e 2 3 4 5 s 7 8 s 10 11 12|

1 tand - 630 - - 6.30 5 - 6.301 - - 6.30

2 Building 1244 = 0.03 1235 - 0.02 1233 003 0.01 1235

3 R.CC Tank - 0289 -] - 0.89 - 0.01 o8 - 088

4 Plant& Machinery 10088 025 0.00 10113 0.00 0.00 10113 S - 101.13

2 gigstenmestabove I0KNA 121.75 1.92 0.55 12312 7.12 053! 12972, 12.46 0.10 142 08

& [iisaciommerbelow TRORIR 73.95 2.41 0.19: 76.17 | 0.64 0.23 7658 3.8 0.22 80.25

7 static Machine Tools 237 : -] 237 =1 0161 2.21 0.00 221

8 Self Propelled vehicles 343 0.01 - 344 0.02 012 333 0.03 330

3 [bwitch gear& 575 70.80 0.92 2.88 68.84 0.92 69.81 0.95 0.43 70.34
| Equipment - - i . N

16 Meters 7354 - 2.27] 71.28 - 026 7101 - 0.33 70.68|

11 Office furniture 127 0.03 002 128 0.10 0.02 1.36 - 0.02 134

12 Office Squipments | 177 - - 177 0.04 - 182 0.06 - 1.88|

| 13 LT&HTOverheadlines 357.08 10.30 0.76 366,63 18.95 0.54 385.05 26.98 0.06 481.97

14 Lightening Arrestors 8.23 0.05 015 8.13 - 2.19 5.94 0.08 0.01 6.01

15 Batteries 046 R 0.08 038 0.08 0.01 0.45 0.05 0.01 0.50

16  Street light fixtures 4030 .99 0.62 4918 2.03 0.03 51.18 295 0.26 53.87

17 Service lines 17.21 - 0.26 16.96 0.37 1659 | - 121 15.38

18 Under Ground Lines ) 18826 - 18826 &l 188.26 B 188.26

19 Sub stations 17.00 - - 1700 S 17.00 i - 17.00

20 Testing Equipments 16.96 2.13 - 19,09 913 . 28.22 641 - 34,63

21 (TEguipments 7093 - | 70.93 . - 70.93 0.21 : 7114

22 Distribution acceseries 30.57 0.54 -1 31,11 2.92 E 34.03 3.10 . 37.13

Total 1,216.92 27.55 7.85|  1,236.61 42.01 449 127413 127.18 2.68 1,398.63

Electricity Department, Goa

Page 16
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ELECTRICITY DEPARTMENT - GOA

TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
Works in Progress

(Rs. Crore)
I::. Particulars True Up True Up True Up
- FY 2017-18 FY 2018-19 FY2019-20 .
1 2 3 4 5

___1__Ope_n_?g Balance - 591.27 - 600.97 728.25 |
2 Add: New Investments - - - 10336 . - 158.86 . 211.04
3 Total 694.63 759.83 940.29
| 4 Less Investment Capitalized - ] 27.55 - 4201 - 127.18
Ot_her_Entries in CWIP*_ N _(66.12) 11.43 22.43

7 Closing Balance 600.97 729.25 835.54

* Other entries : Material lying at site, advance to contractor/Supplier etc

E?:tn’city Department, Goa

b

Page 17
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Electricity Department, Goa

ELECTRICITY DEPARTMENT - GOA

TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

Interest Capitalised

(Rs. Crore)
Sr.
Nro Interest Capitalized True Up True Up True Up
— 1 . FY2017-18 FY2018-19  FY2019-20
oz 3 NS S 4
_1 WIP - ) - 600.97 729,25 | ﬂ
f 2 _GFA*it the end of the year - ~1,236.61 127413 1,398.63
| 3 _WIP+GFA_at_t11e end of the year - - 1,837.58 - 2,00338 2,234.17
4 Interest (excluding interest on WCL*) 3087  _2452 14.16 |
5 Interest Capitalized - - =

*WIP:Works-in-Progress; GFA:Gross Fixed Assets; WCL:Working capital foan

3%

Page 18
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ELECTRICITY DEPARTMENT - GOA

Format-10

TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

Details of loans for FY 2017-18 {(Actuals)

{..
KM/O‘

Rate of
interest *

Opening
balance

Sl. No. Particulars (source)

| the year

Addition | Repayment |

S\ TKE
year N

during !

Closin Amount ofl
during the & .

balance  Interest pai

1 2

3

4 5

& 7 9

1 SLR Bonds
2 _I!on_SLR_Bonlds

3 quc
4 REC

~ Commercial Banks -
Letter of Credit Charges

Lease rental
PFC

5
6_
7
8
9
10 css
11 Working capital loan
12 Others
1—3_ Total
Add Govt. loan
-State Govt.
-Central Govt.

) __Total o
15  Total (13+14)
16 Less capitalization

17 Netinterest
12 Add prior period
19 Total interest
20 Finance charges

21 1;Totai Interest and Finance C_harges - -

N.A,

Electricity Department, Goa

Page 19
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Details of loans for FY 2018-19 [Actuals)

(Rs. Crore}
Addition | Repayment
Sl. No. Particulars (source) Opening Rate of | during dupri:g the Closing 1 _Amount of
balance interest * halance Int aid
- _ - N tlle year year | {
1 2 B 3 4 5 & 7 9 \'
1 SR Bonds B -
2 Non SLR Bonds
3 LC B
4 REC - -
5 Commercual Banks -
6 Letterof Credlt Charges -
7 Leaserental -
8 PFC - ..
9 GPF - -
10 €55 -
11 Working capital loan NA.
12 Others -
13 Total -
'Add Gowt. Ioan -
-State Govt. - -
-Centr_al | Govt. i ]
B Total B -
15 Total (13+14]| - .
16 Less capitalization # -
17_N_et interest B -
18 Add prior period _____ |
19 Total interest - - - B -
20 Finance charges - - ] - o 252
21 Total Interest and Finance Charges - - - 252

Electricity Department, Goa

B

Page 20



Details of loans for FY 2019-20 (Actuals)

2 3 4 5 6

Non SLR Bonds n
LIC
4 REC
5 ;Cirnme_rciai Banks _
6 Letter of Credit Charges
7
8
9

1
1 SLR Bonds
2
3

‘Lease rental

PFC - 1
~ GPF - - _|
10 Css B
11 Working capital loan | NA.
12 Others
13 Total - |
Add Govt. loan
14 -State Govit: - |
:Citral GOV}_ e
Total _

15 Total(13+14)
16  Less capitalization #
17 Netinterest

18 Add prior period

(Rs. Crore)
) Opening __ Rateof | Addition Repayment Closing  Amountof |~
Sl. No. rticulars (sou .
l- No Pa_. el (source) balance  interest * during  during the balance Interest paid
7

19 Totalinterest
20 Finance charges - - I
21 Total Interest and Finance Charges - - - -

232
2.32

»

Electricity Department, Goa

Page 21
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Electricity Department, Goa

ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

Normative Loan Recalculation

(Rs. Crore)
Sr. No. Particulars | Tr_ue e True Up True Up
B _ FY_Z_C‘17_-18_ FY 2018-19 | FY 2019-20_
r 2 _ 3 0 4 5
1 Opening Normative Loan I 242.21 203.58 161.05
2 Add: Normative Loan during the 15.22 11.71 29.02
Year
3 _L_eil\l_ggmatigg Repayment 53.85 54.23 5450
4 iClosing Normative Loan i 203.58 161.05  135.58
4  Average Normative Loan 222.89 18231 = 14831
5  Rate of Interest {@SBAR rate)  13.85%  13.45%| _ 9.55%
6 Intereston Normative Loan 30.87 24.52 14.16
7  Other Finance Charges 272 - 2.52 2.32
8 Total Interest & Finance Charges 33.59 27.04 16.48

Page 22
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ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

Information regarding restructuring of outstanding loans

. - .
SRS T I
19 %32 3
lo 25252

&\%@é\gﬁag'ﬁ
D S0 3
~ A\ N\28F Z
A W
-

4) *

(Rs. Crore\\_,.fl

Sr. No.

Source of loan

Amount of Amount already . Amount now
. s Revised .
original  Old rate of restructured rate o being
loan (Rs. interest . restructured {Rs.
interest

Crores) (Rs. Crores) Crores)

3 4 5 & 1
N.A

—

New rate of
interest

Etectricify Department, Goa

Page 23
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Format 12
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
Value of Assets and Depreciation Charges on total capitalisaiton
{Rs. Crore)
True Up True Up True Up — e N
Rateof " “ry2017-18 Fr2o1819 200200 /7 PFl o\ L\
Depfor o ' y ' % = | = I*‘
Rate of Vs Assets value Assets value ( 2o = \“"‘ \
Sr. No. Name of the Assets Dep* addition Stthe Depreciation authe Depreciation Assetsvalueat (| G) ecia@g o ) ‘i
FY19-20 beginning of charges beginning of charges the beginning of h . SI€5 ‘.-i."
onwards
the year the year
N z 3. a5 s 7
1 Land ) __ 63 - 630 -
2 Building B 3.34%  1.80% 1244 037 1235 037
3 R.C.C. Tank - 5.28%  1.80% 0.89 ~ 0.04 0.89 004
4 Plant & Machinery 5.28%  3.60% 10088 480 101.13 481
5 Transformer above 100KVA  5.28%  3.60% 12175 5.80 123.12 6.01
6  Transformer below 100KVA 5.28%  3.60% 73.95 359 7617 362
7 Static Machine Tools 5.28%  6.00% 237 o1 237 oal
8  SelfPropelledvehicles  950% 1800% 343 029 344 028
9 Switchgear &S/SEquipment  5.28%  3.60% 70.80 3.24 68.84 328
10 Meters B 528%  9.00% 7354 3.39 7128 337
11 Office furniture  6.33%  1.80% 127 007  128. 008
12 Office Equipments . 633%  6.00% 177 010 177 010
| 13 LT&HT Overhead Lines 5.28%  3.60% 35709 1714 36663 . 1756
14 lightening Arrestors  528%  600% 823 038 813 028
15 Batteries B 528% 18.00% 046 0.02 038 0.02
16  Streetlightfixtures  528%  6.00% 4080 214 49.13 239
17 Service lines 5.28%  3.60% 1721 08l 16.96 0.79
18  UnderGroundlines ~ 528%  257% 18826 895  188.26 8.95
13 Substations 5.28%  3.60% 17.00 . o& 17.00 0.81
20 Testing Equipments  6.33%  6.00% 16.96 085  19.09 1.06
21 {TEquipments _  6.33%  6.00% 7093 958 7093 958 |
22 Distribution acceseries  5.28%  3.60% 3057 147 3111 157 3403 165
Total 1,216.92 63.94  1,236.61 65.08 1,274.13 67.96

E; Page 24
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Format-12
Electricity Department - Goa
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
Depreciation & Accumulated Depreciation Charges as per Norms
(Rs. Crore)

:l:)'. Depreciaiton Audited Audited Audited Audited ! Audited Audited True-Up True-Up ITrqe-Up . 24
] - T FY201112 FY2012-13 FY2013-14 FY201a-15  FY2015-16  FY2016-17 | FY2017-18 Tfvoo1s19); Pypormg | S ) = A\
1 2 3 4 5 6 7 8 9 ~__ 10 f 1EE oA by

1 Opening Gross Fixed Asset 595.50 677.05 767.86  808.18  857.00 976.42 1,026.18 40.0 % == ) /',-
2 Add: Assets added during year 84.76 93.47 40.32 51.96 121.70 51.74 21.74 w2 ¢,
{excl grant & ED Fund j./ 2
__component) . _ . . . L _ 1N ¥ y
3 Less: Withdrawal during year 321 266 - 3.14 228 1588 785 449 \Ug‘__,/
4  Closing Gross Fixed Asset 677.05  767.86 80818  857.00 97642 102618 1,040.06  1,052.30 1,091.081
5 Average Gross Fixed Asset 636.27 72245 78802 83259 91671 1,001.30 1,033.12  1,04618 107169

6 Average Depreciation Rate 5.15% 491%  5.02%  5.19% 5.26% 6.05% C619%  622%  6.34%

7 Total Depreciation foryear | 3275 3545  39.57, 4324 4821 60.60 63.94 65.08  67.96

8 Total Average GFA ) 64460  755.27  850.02 92001 1,037.13 1,167.18 122676 1,25537 1336.38
9 Average GFA {(Excl. 636.27 72245 788.02 83259 916.71 1,001.30 1,033.12  1,046.18 1,071.69

Grant/ED/Consumer

~ Contribution]) I | 0 B [ | - - N

10 ‘Depreciation twds GFA (Excl. 32.33 33.91 36.63! 39.13 42.61 51.99 53.85 54.23 54.50
‘Grant/ED/Consumer ’
-Contribution)
Accumulated Depreciation till FY 2019-20 {Rs. Crore} |

:;" Accumulated Depreciation True-Up True-Up True-Up

B - - B ) - B | FY2017-18 FY 201819 FY2019-20

1 | ) 2 ) 3 4 5

1 _Opening_{\cc_gmuiat_gz_:l_[_)g_gre_giatidn . - - __ - B _— ___ | 401.64 | 1_1_57.73 i —_ _518._32"

2 Add: Depreciation fortheyear - 5609 6058 6528

3 Closing Accurnulated Depreciation 457.73 518.32 583.59
jb/‘ Page 25
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TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

100
944

Sr. No Particulars

Plant & machinery

_Building

~ Hyd raullc works & cml works
Line cable & network
Vehlcles

Furnitures & Fixtures

1
1
2
3
4
5
6
7
8
9

| 10

1 Office | Equipments

_Operating Expenses
Minor R&M works

'l'otal

Add!Deduct share of others | (To be specified)

' Total expenses
Less : Capitalized

Net expenses

Add: prior period

Format-13
ELECTRICITY DEPARTMENT - GOA -
‘y /‘E,:_\-\'ry N
Repair and Maintenance Expenses Or sz 5 :g A ‘?\‘
a o ® ~
( 2eszF '\
True Up True Up [‘ §§;‘§’= "-1;}
SST= /
| ety | Twete \E:3F />
FY 2017-18 FY 2018-19 p E;{.. . ) = .
- B - ~‘.¥ /4 “--’_/_,v/:/:
1 3 4 5 \)* 4
- 27.05 26.32 32.98
B 2705 2632 132.98
 wes wm uwm
____ 2705 2632 3298
27.05  26.32 32.98

| Total expenses charged to revenue as R&M expenses

Electricity Department, Goa
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14 . ?\ f\;\
S35 & A\ \
ELECTRICITY DEPARTMENT - GOA as®e o ' y
= ¢4 ;
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20 g% g s y =4 ']
Total Number of Employees & o ST= )‘b il
geg 2 7/
i 0% fJ!
- - ;‘/ .2}!
. True Up True Up True Up “"* “?‘ A
N N N | .
No. Particulars —T Sl
FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21
N 2 - 3
1 Number of employees as on 1st April 6,181 6,796 7,298 7,706
2 Employees on deputation/ foreign service as on 1st April 594 594 593 509
B—_fo?al number@ees as on lst Aéil (1+E) o 6,775 - - W _7,_89_1 _— _E,le
4 Permanent Posts filled during the year | 183 66 52 -
5  Number of employees retired/ retiring/ Expired/VR/Regined 142 157 153 127
_ duringtheyear R =) S
6 Number of employees at the end of the year (4-5) 6,202 6,705 7,197 7,579
7 No. Employees on contract/deputation/ foreign service at end 594 593 509 491
_ ofyear — I——— o I I | S _
8 Total no. of employees at the end of the year 6,796 7,298 7,706 8,070
Page 27
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Electricity Department, Goa

Format-15
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
Employee Cost
(Rs. Crore)
True Up True Up True Up l
Sr.No Particulars - = =
FY 2017-18 FY 2018-1¢ FY 2019-20
1 2. 3 4 5
‘Salaries& Allowances

1 Salary - _ -

2 Wages

3 Stipend - 330.21 325.73 240.39

4 Transport Allowance
5 Overtime allowance -

6 Total - 330.21 32573 340.39

7 less: Addﬂ)edugt share of others
8 Total - 330.21 325.73 340.39

9 ELess:_Amou_nt capitalized_ - B B - N ]
~ 10 iNetamount 330.21; 325.73 340.39

11 Add: Pension/ DA and other Provision _ N

12  Total Employee Expenses 330.21 325.73 | 340.359

Page 28
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Electricity Department, Goa

Format-16
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 20139-20
Administration and General Expenses
(Rs. _Cr_orel
sr. ) True Up True Up True Up
No. Particulars — I R
FY 2017-18 FY 2018-19 FY 2019-20
S S S N S
1 Traveliing Expenses 0.17 028 1125
2 Office Expenses - 1408 15.60 6.36
Regulator} Expenses [License + Petition i _
Fees) - - - L
4  Petrol,Gil,Lubricant {P.O.L} . o0 001
5 Rent,Rates & Taxes - 034 068 0.58
6 Advertisement & Publicity 0.30 082 0.20
7 Professional & Special Services 044 - 079 0.68
8 Other ARG Charges ) 1029 796 773
9  Overtime Allowance _“__ _ 0.00 ___= 0,00
10 Minor Works - B 0.89 137 =
Legal, Professional & Special Service 0.10 010 0.10
Charges Uit A I
Other material related expenses (Other
~ charges) - N _
13 Total - 2662 2742 26.91
Add/Deduct share of others {to be
specified) ol N S E—
15 Taotal expenses R 265.62 27.42 26.91
_lﬁ__Less:@tg_lized - | . -
17 Net expenses 62 2742, 269
| 18 Add: Prior period B ‘ e
19 'Total A&G Expenses charged to revenue! 26.62 | 27.42 26.91

T

.
-
-
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9448/2022/Legal Section

SV Mararr )

ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

s 1759 ) * | Format-17
SLEETRICITY DEPARTMENT - GOA
EOR FY 2017-18, FY 2018-19 & FY 2019-20
ation regarding Bad and Doubtful Debts
{Rs. Crore)
Sr. | True Up True Up True Up
No. ' FY 2017-18 FY 2018-19 | FY 2019-20
1 2 i 3 4 5
1 Amount of jeceivables {audited) |
2 |Bad and dgubtful debts actually written-off in l
the books of accounts | |
3 |Provision made for debts in ARR | 1.32 3.11] 2.86
Format-18

information regarding Working Capital as per JERC {Multi Year Di’gt__rﬂaution Tariff) Regulations

2014
(Rs. Crore)
‘ |
|
Sr. | Particulars True Up | True Up
No. | |
| FY 2017-18 FY 2018-19
1 2 ' 3 3
1 |Receivables of two months of billing | 297.01 333.23
2 Less: Power Purchase Cost 1 Month : 105.03 123.74
3 Less: Consumer Security Deposit Excl. BG/FDR | 30.24 29.30
|
4 Add: Inventory Based on Annual Requirement |
|for Previous FY for 2 months I
|
6 |Total Working Capital Requirement ' 161.73 180.19
7 Ilnterest Rate 9.10% 8.70%
8 Interest on working capital 14.72/ 15.68
Format-18

ELECTRICITY DEPARTMENT - GOA

TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

Distribution Tariff} Regulations, 2018

Efectricity Departmen{, Goa

{Rs. Crore)
sr, . True Up
Particulars
No. | FY 2019-20
1 2 3
1 0&M Expenses for ane (1) month 3336
2 Maintenance spares at 40% of repair and 1.10
maintenance expenses for one {1) month
3 !Receivables equivalent (o two {2) months of 2858.16
the expected revenue from charges for use of
distribution wires at the prevailing tariff
4 | Less: Security Deposit 42.87
& ITotaI Working Capital Requirement ' 280.74
7 Interest Rate 10.55%
8 | Interest on working capital 29.62 W
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Format-18-A

ELECTRICITY DEPARTMENT - GOA

TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
Information regarding Security Deposits from Consumers

(Rs. Crore}
::- particulars True Up True Up True Up
I _F FY 2017-18 FY2018-19  FY2019-20 |
1 2 - B E - i
1 Opening Security Deposit - - 30.24 2830 3988
2 Add:DepositsduringtheYear 475 1423 874
3 Less: Deposits refunded - o 570 B 3.65 2.75
4 Closing Security Deposit L 29.30 39.88 ~ 45.87
~ 5 BankRate - - 6.75% i - 6.25% 6.50%
6 Interest on Security Deposit * 2.01 2.16 2.79

pile
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00~ O 1 b W MM

10

No.

Format-18-B
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20 i~
Provisions of Interest on Security Deposits from Consumers f of
\(ﬁs.{_tmé)
ATAY BN
W r i, <
.s .
Particulars True Up True Up True Um; I
- - _  FY2017-18 FY2018-19  FY2019-20
Openi_n_g_Sr:‘::urit\,nr Deposit - - ?:0.24_ 2930 . 39.88
Add: D:e_posits_during_ the Year - 475 1423 B 8.74
Less: Deposits refunded . - 5.70 - 365 275
Less: Depaosits in form of B(_S/FDR 1 - - - = | -
Closing Security Deposit B - 2830 39.88 B 45.87 |
_Bank Rate_ - _GE% - _§;25_% o 6.50%
interest on Security Deposit * _ L B 201 216 2.719
Cumulative Interest on Security Depsit 16.92 19.08 21.87
lincluding Past Years o - B I I
Interest on Security Deposit Paid 4.74 5.63 6.15
-B'alancé_lntereét_ on Sec rity Deposit toT)e_Paid— - T - - .
: n oecurity Jee 12.19 13.46- 15.72
during control Period

BV

Electricity Department, Goa
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Electricity Department, Goa

Format-19
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
Information regarding Foreign Exchange Rate Variation (FERV)
(Rs. Crore)
$r. No. Particulars True Up True Up True Up
-  FY2017-18  FY 201819 FY201920
S R 3 45
1 Amount of |iab_ilify provided ) o 5 _
2 Amount recovered NIL =
3 Amount adjusted
Format-20
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, fY 2018-19 & FY 2019-20
MNon Tariff Income
(Rs. Crore}
Sr. No. Particulars |__Truelp | Yrve Up Jrge Jo
I _ Fraoi7is  Fv20lsds V201920
2 x4 5
1 Meter/service rent 8.50 7.54 933
2 __Latipﬂ;merisy_rch_arLge - 1 - i
3  Ulsales / Sales to Exchange - N - - 1
Sale Proceeds of dead stock, waste paper etc
3 __\:'\_!h_eelin_g miges_uﬁder open _a_ccéss - _ __ B 0o 001 0.04
6 Income from trading - Nl ~ 000 001 0.01
7 irﬁorﬁstaff wgﬁ_are activities - __ B ___ - - ]
'8 Misc Receipts/income 978 11.87 11.10
9 Deferred Income {Electricity Development fund)
10 Totalincome 18.29 1943 20.47
11 Add: Prigr Period income - - - _ - gL
12 |Total Non Tariff income 18.29 19.43 20.47

£
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Format-21
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2018-20
Information regarding Revenue from Other Business
(Rs. Crore)
Sr. .
N Particulars True Up True Up True Up
o.
o evaawas | faoisds FY201920
1 ) 2 o - 3 4 5
1 Total revenue from other business
2 Income from other business to be
considered for licensed business as per NIL
regulations
Format-22
ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2018-20
Lease Details
d
Sr. Name of Lesser Gross Assets |Lease entered Lease Rentals (| Primary period ::::ne: dr::l
No. {Rs. Crore) on Crs/pm) ended/ ending by P by &
[ 1 | 2 3 4 s e 1 |
NA,

Electricity Department, Goa
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Electricity Depariment, Goa

Format-23

ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20

Information regasding Wholesale Price Index (All Commodities)

$r. No. Period WPI lncrejase over
| —— —_— ] __ previous year
1 - 2 3 | 4
1 Financial Year 2011-12 ~100.00 _
2 Financial Year 2012-13 | 106.90 6.50%
3 Financial Year 2013-14 11246 5.20%
4  Financial Year 2014-15 - 113.88 ~ 1.26%|
5 Financial Year 2015-16 B 10972 -3.65%
6  Financial Year 2016-17 - 111.62 1.73%
7  Financial Year 2017-18 11488 2.92%
8 Financial Year 2018-18 11999 4.28%
S  Financial Year 2019-20 121.80 | - 1.68%
10 Auera_ngl of last three years 1 2.96%

Format-24

ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2013-20

Information regarding amount of equity and loan

X Amrt'unt of Amount of loan| Ratio of equity
Sr. No. Period equity {Rs.
{Rs. Crore} & loan
_____ o | Crore)* .
1 - - z___ _ X NN SN SSSN—T—
1 _As oh _M_aEh_BaZ_l_of FY 201_7-1_8 e 987&1“ 1 203.58 83:17 -
A 2 __ﬁsgr%lrch 31 of FY 2018-19 N ) 999.64 161_.05 86:14
3 Ason March 31 of FY 2019-20 1,126.82 135.58 29:11

Note * Equity is computed as balancing figure from Total GFA minus Normative Loan

3
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Electricity Department, Goa

110 |

Format-25 ‘

ELECTRICITY DEPARTMENT - GOA .
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2013-20 S, T b
ANNUAL REVENUE REQUIREMENT FOR FY 2017-18 {Audited) [y2' & a"‘-%sé‘,p j ) C
Pl 3
= ($O5 T )y
- ‘I_ 3R _‘;\' J ri ,.’.'
Sr. No. jtem of expense Approved by Commission Actuals as per K_)\ & ’J“., 4 .
Order dtd 23rd May 2017 Audited Accounts ; %
201718 T
. z s .
1 Cost of fuel B - _ -
2 Cost of power purchase (Including Provision for RPO 1,340.36 1,260.41
- Obligation for previous years) - B
3 Employee costs - 254.24 :_ 33021
4 Other Expenses oy - 3
5  Administration and General expenses 1012 - - 26.62
6 R&M Expenses 0 - 30.57 127.05
| 7 Depreciation ) - 64.16 ~ 53.85
8  Interest and Finance Charges 7404 33.59
9 interest on Working Capital . ___ B - - 99 14.72
~ 10 Return on Equity B - . -5833 47.84
11 Provision for Bad Debt B j_ . =y 1.32
12 Interest on Consumer Secl..lrit_\.r -Deposit paid 6.93 4.74
13 Provision for_D_S_M_ Expeﬁses__ B B ___ - 3.41 B =
_14__Total Revenue Requirement - 1,852.06 11,800.34
15 Less: Non Tariff Income - 6.74 1829
16  Net Revenue Requiremént (14-15) ~1,845.32 1,782.05
17 Revenue from Tariff 1,563.67 1,739.44 |
18  Net Gap (16-147} - 28165 42.61 |
~ 19 Energy salei_{_l_\nU}_* - - - 3,494.71 ' 3,655
20 Average Cost of Supply (Rs/kWh) 5.28 4.88
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Electricity Department, Goa

ELECTRICITY DEPARTMENT - GOA
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
ANNUAL REVENUE REQUIREMENT FOR FY 2018-19 [Audited)

Format- 25/

!
¥

(Rs. %gi!

Approved by Commission !

Actuals as per

.,.r\

Sr. No. Item of expense Order dtd 28th March Audited Accounts
2018
- - ~ FY201819 -
1 2 ) 3 4
1 Costof fuel - N i
2 Cost of power purchase {Including Provision for RPO B 1,329.68 il 1,484.87
Obligation for previous years) B | |
3 Employee costs - - - 2joa - 325.73
4 Other Expenses B - ) B N =]
5 Administration and General expenses - 10.81 27.42)
6 R&M Expenses - B - 45.6 26.32
7  Depreciation B - - 51.59 - 54.23
8 Interest and Finance Charges - 10749 2704
~ 9 Interest on Wor_kmgCaplta_l ) - i B 10 68 15.68
10  Return on Equity 83.27 48.77
~ 11 Provision for Bad Debt_ - ___ o N o ___ 311
12  Interest on Consumer Secu rsty Depomt paid 7.02 o 5.63
13 Provision for DSM Expenses - 3.03 =]
14 Total Revenue Requurement - - e - 1,9_5_9.28 i 2,013.78
| 15 Less:Non Tariff Income B o - 674 19.43
16 Net Revenue Requirement (11 12} - ~1,952.54 | 1,999.35
17 _Bf\f?nue_frﬂ'lji;l'lﬂ: I 183492 1,746.23
| 18 NetGap (13-14) ) - 3762 253.12
}B_Energy sales (MU) * - 364493 ~ 3,704.68
20 Average Cost of Supply {Rskah] 5.36 5.40
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Format-25 ., «, " .-
ELECTRICITY DEPARTMENT - GOA S, (‘, 2 2 V)
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20 eeE%= ) ‘:3 i
ANNUAL REVENUE REQUIREMENT FOR FY 2019-20 {Audited) %’«‘;a"‘ € )
{Rs. Crore] : g“z ®/ .
-1 -
\Y¥ 7, N “ X::
Sr. No e — Approved by Commission Actuals as per ‘Qé D!A) * /
' Order dtd 20th May 2019 | Audited Accounts N
- - _ FY 2019-20
1 2 I Y S
1 Cost of fuel —__ _ ] - = [
2  Costof power purchase {Including Provision for RPO 1,555.16 1,611.42' |
Obligation for previous years) - | - ) ] I
3 Employee costs - - 294.08 340.39
4 ~ Other Expenses - ' ) |
5 Administration 1and G General expenses - 271 2691
6 R&MExpenses ) - | 4255 32.93
7 Depreciation - L 7883 5450
| 8 Interest_amﬂnarc_e_charges - ! 10567 16.48
9  Interest on Working Capital _ | 29.7: B 29.62
i 10 ReturmonEquity o [ B 98.7 4875
11  Provision for Bad Debt - B I - 2.86
_12_Interest on Consun’ler_s_echty Deposnt paid _ _ 6.74 - 615
13 Provision for DSMExpenses — = =
14 Total Revenue Requirement 2,236.63 ~ 2,170.06
15 Less: Non Tariff Income - 24.40 2047
16 :Net Revenue Requirement (11-12} o _ - 2,212.23 2,149.59
17 Revenue from Tariff - 1,882.97 1,734.95
18 Net Gap (13-14) B ' ' 329.26 B 414.65
| 19 Energy sales (MU) * ) B 3,979.76  3,722.97
20 Average Cost of Supply (Rs/| kWh} 5.56 5.77
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Eﬁ.'ﬂ'e Sf.;'h‘n U?ISQ i Format - 26
2. d, Ip/églfc
2024 X ELECTRICITY DEPARTMENT - Goa
N - / TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
oAV~
\“h‘; e - FY 2017-18 {Audited April 2017 to March 201B)
Contracted Revenue [Rs Crs)
No of Energy Sale Maximum I — ———
. No. fC
5r. No. Category of Consumer Cansumers {MUs} Demand Demand Energy FPPCA .
R (KW/KVA) Charges Charges Charges
1 2 3 4 5 6 | 7 g 9
i
A. LOW TENSION SUPPLY _ _
1 |LTD/Domestic 4,98,606.00 1,124,834 13,81,714 1947 230,34 35.80 285.70
2 LTD/Low Income Group 1,845.00 192 232 | 013 0.35 0.04 0,52
3 |LTc/Commercial 94,788,00 416.88 3,08,960 9,03 184.08 28.20 221.32
q LT Mixed Hote! Industries 138.00 2.45 2,868 | 0.09 2.09 032 2.50
S |LT-lIndustrial 5,961 101.06 140,451 5.37 32.15 4.68 42,21
LTAG/Agriculture (P |
6 /Agriculture (Pump 11,252.00 17.25 44,171 0.70 211 0.00 2.50
setsfIrrigation) |
7 |LTAG/Agriculture (Allied Activites) | 181.00 0.51 1,522 0.06 1.27| 0.07 1.40
8  |Meterd Street Light | 215.00 4.46 1,600 1.06 9.31| 0.88 11.26
El Hoardings/Signboards 63.00 023 619 0.05 0.23 | 0.03 0.31
Total 6,13,049.00 1,669.60 18,82,137 36 461.93 | 70.12 568,02
B. HIGH TENSION SUPPLY ’
10 |HT- D Domestic 3.00 0,32 300 0.04 0.14!_ 0.02 0.20
11 |HT- ¢ Commercial 209,00 105,92 70,821 15.42 60.34 | 10.91 86.67
. [
HTI f Industrial - C ted at
12 iindustiislEonneceadla 687.00 1,162.37 4,30,164 98.56 486.55 80.46 665.57
11/33kV | |
T |
HTI / Industrial - € 11 |
13 |y /Industria] - Connected at 110 5.00| 211.75 41,600 10.44 91.54 17.51 119.49
HT-(ndust, (F/M, Steel Melt, Power |
14 Ime: Uskplfiliinctesliidelt, Eowier 29,00 44210 98,700 26.65 189,22 29.83 245.70
HTAG/Agriculture [P | '
15 /Agriculture (Pump 40.00‘ 4.16‘ s,ooo‘ 0.6 | 0.77 {0.00) 1.03
sets/Irrigation) [
! | |
16  |HTAG/Agriculture {Allied Activites) 3.00! 5.18| 1,310 | 0,05| 0.81 0.86
17 [HT. MES / Defence Establishment | 12.00 | 28.87 | 6,955 1.29 14.16 213 17.58
Total 988.00 1,960.66 | 6,57,850 152.71 843.52 140.86 | 1,137.10
, |
C. TEMPORARY SUPPLY ‘ | |
18 |LT.Temporary Domestic 721,00 {3.52) 1,431.00 | 0.27 | 1.08 0.15 | 1.50
19 |LT.Temporary Commercial 4,430.00 71.49 19,317| 263 | 19.89 2.81 | 25.33
20 |H.T. Temporary 1.00 0,30 350 | 0.08 | 031 0.01 0,40
Total 5,152.00 18.27 21,008 | 298| 21.28 2.96 27.22
| i | i [
D. SINGLE POINT SUPPLY | i i i |
|
21 Residential Complexes | | | - - | | . =
22 [Commercial Complexes ' 1.00] 5.88 | 4,035 | 0.79 | 256 | 0.64 3.99
23 |Industrial Complexes | . | - - - - - -
Total | 1.00 | 583 | 4,035.00 079 | 2.56 | 0.64 | 3.99
| | ! | ! | |
E. OTHERS I ! | : | |
| t
24 |Unmetered LTPL | 0.47 | 012 1.47 0.27 1.86
25 |RRC Reffered - | | 0.06 1.08| 0.10| 125
[Total - 0.47 | | 0.19 2.55 | 0.38 | 3.11
Total 6,19,190.00 3,654.89  25,65,120.00 192,64 1,331.86 214.96 1,739.44
Pags 40
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Efectricity Department. Goa

a Format - 26
03 ELECTRICITY DEPARTMENT - Goa
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
A5 FY 2018-19 (Audited April 2018 to March 2019)
7 No of Energy Sale Contracted Revenue (Rs Crs) N
Sr. No, Category of Condumer Consumers {I\a'ngsl Maximum Demand Energy | FPPCA Total
Demand Charges Charges Charges °
1 2 3 a 5 6 7 | 8 9
_ |A.LOW TENSION SUPPLY | i L
1 [LTD/Domestic 5,03,319 1.077.67 14,50,471 22.32 | 233.81 23.42 279.55
2 LTD/Low Income Group 1,522 1.46 138 | 0.05 0.24 0.02 0.31
3 |LTC/Commercial 96,599 393.35 | 3,41,101 11.41 178.90 17.62 207.94
4 LT Mixed Hotel Industries 126 341 2,522 0.09 2.13 0.19 2.41
5 [LT-lindustrial 5,728 88.91 1,37,991 5.78 32.63 2.75 41.16
LTA i P
6 G"A.g"c.unm{ s 11,089 15.12 42,528 0.79 2.07 0.00 2.86
sets/Irrigation)
7 LTAG/Agriculture [Allied Activites) 188 0.34 | 1,530 0.03 0.16 Q.00 0,19
8 |Meterd Street Light 254 26.27 | 1,777 0.51 7.13 447 12.12
9 Hoardings/Signboards 49 0.14 576 0.04 0.14 0.1 0.19
Total 6,18,874.00 1,606.66 19,68,634 a1z 457,19 48.49 546.71
B. HIGH TENSION SUPPLY | .
10 |HT- D Domestic 3 0.23 300 0.03 0.09 0.0 0.14
11 [HT- € Commercial 225 107.76 76,660 18.55 63.95 6,29 8a.79
dustrial - t
12 M/ Industrial - Connected a 1,169.24 111.40 510.64 45.81 667.84
SEELS ' 724 5,09,633 |
HTI/ 1 ial - € d e [
8| Flidusiiel s Eeonestedids 110 237.55 | 11.02 | 100.03 9.60 120.65
| | |
HT-Indust. {F t, P ‘
14 mte': usts (F/ivy Steetitell; Power 27 509.89 | 1,04,550‘ 27.12 222.39 19,14 268.65
15 |MTAG/Agriculture (Pump ‘ 40‘ 5.01‘ s.s?s‘ 0.29 0.85 1.14
sets/Irrigation}
|
16 |HTAG/Agriculture (Allied Activites) | 3‘ 4,80‘ 2,200 0.03 1.06 0.00 1.14
17 |HT. MES / Defence Establishment ‘ 1z| 2558 6,825 1.30 12.88 1.14 15.32
Total ‘ 1,034 2,060 7,08,843 170 912 82 1,164
C. TEMPORARY SUPPLY :
1 |
18 LT. Temporary Domestic_ 5.446.00 | 1.36 33.420 .33 1.22 c.08 1.63
19 L.T. Temporary Commercial 20.56 3.86 20.94 1.69 26.49
20 |H.T. Temporary | a 1.03 1,348.00 0.13 1.08 121
Total . 5,450 | 23| 34,788 4 23 2 29
| ' | | i
il?._$!NGLE POINT SUPPLY | | | | | :
21 |Residential Complexes | 3 0.00/ - - | . ‘ - -
22 |commercial Complexes | 1 5.85 | 4,035 | 0.2 | 2.69 0.31| 3.83
23 |Iadustrial Complexes | - | | ' - ‘ . -
Total 1.00 | 5.86 | 4,035.00 0.82 2.69 031 | 3.83
' | | | |
E. OTHERS | | i | | | |
24 |[Unmetered LTPL | | 9.11 ‘ 0.05 | 229 0.3 2.68
25 |RRCReffered . | : 0.00 | 0.01/ 0.00 0.02
Total ‘ 9.11 i 0.06 2,30 ‘ 0.33 | 2.69
Total | 6,25,359.00 3,704.68  27,16,300.00 216.01 1,397.32 132.90 1,706.23
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Format - 26
ELECTRICITY DEPARTME_I_\]T - Goa
TRUE-UP FOR FY 2017-18, FY 2018-19 & FY 2019-20
FY 2019-20 (Audited April 2019 to March 2020)
| | |
No of Energy Sate Contracted Revenue_ {R_s Crs) B .
Sr. No, Category of Consumer Consumers {MUs) Maximum Demand Energy FPPCA Total
Demand Charges Charges Charges 2
1 2 3 4 5 6 7 8 9
~ |A.Low TENSION SUPPLY | o B
1 [LTD/Domestic 5,22,000 1,140.52 15,38,770 22.31 256.86 22.45 301.62
2 |LTD/Low income Group 1,314 1.31 117 0.04 0.20 0.02 0.25
3 [UT¢/Commercial 99,918 414,94 3,54,176 11.94 186.61 14.99 213.54
L] LT Mixed Hotel Industries 125 4,21 2,757 0.09 1.98 0.15 2,22
5 |LT-1industrial 5,799 75.87 | 1,40,170 5.50 | 27.74 234 35,58
AG icul {
6 |-TAG/Agriculture (Pump 11,735 15.63 45,684 0.78 1.94 0.00 272
sets/Irrigation)
7 |LTAG/Agriculture {Allied Activites) 216 0.78 1,786 0.03 0.15 0.00 0.19
8 |Meterd Street Light 1,097 27.90 3,212 1,05 6.57 164 9.26
9 Hiardingsfﬂﬂgnhuards a7 0.15 567 0.04 0.15 0.01 019
Total 6,12,341.00 1,681.30 20,87,239 41,77 482.20 4160 565.57
B. HIGH TENSION SUPPLY | . . _
10 |HT- D Domestic 3 0.29 300 0.04 0.13 0.01 0.18
11 |HT-C Commercial 252 114.83 83,425 20.34 60.40 5.08 85.82
i ial -
12 TL';SI':;'”S”"" SORAEEISAISE 1,154.07 111.01 509.21 46.19 | 666.41
: 708 5,33,850
13 ::U Industrial - Connectad at 110 13216 14.53 97.60 8.66 120.78
Indust, (F It, P
14 :Tte':d”“ (F/M, Steel Melt, Power 26 468.94 95,340 27.79 | 204.06 12.36 25021
15 [HTAG/Agriculture (Pump a1 4.96 9,085 031 0.81 1.12
sats/lrrigation)
16 |HTAG/Agriculture (Allied Activites) 3 6.82 2,200 0.11 1.26 137
17 |HT.MES / Defence Establishment 13 25.91 7.675 1.24 12.07 0.99 14.30
Total 1,086 2,007 7,31,875 ! 175 I 886 79 1,140
~ |C.TEMPORARY 5UPPLY | - S— I - - -
. ORAR) Y — . | —
18  |LT. Temporary Domestic 0o 1.20’ o ‘ 0.13 I 0.74 0.05 0.92
19 L.T. Temporary Commercial | 19.66 1.30 15.00 0.73 17.03
20 |H.T. Temporary 11| 2.30 2,468.00 0.80 | 2,03/ 0.09 2.91
Total 2,620 | 23 11,575 2 : 18 1] 21
I | |
D. SINGLE POINT SUPPLY | | ' ' '
21 Residential Complexes - | ] - | : o : -
22 |Commerclal Complexes 1 5.38 | 4,035 0.82 2.44 0.22 3.49
| 23 |Industrial Complexes - ‘ =] . = | B | _ = 5
Total 1.00 5.38 | 4,035.00 0.82 2.49 0.22 3.49
| | |
|
E. OTHERS | ‘
24 |Unmetered LTPL 5.06 | : 0.38 3.28 0.08 3.75
25 |RRC Reffered | . - 0.02 1.05 0.01/ 1.08
Total _ 6.06 | | 0.40 433 0.09 ‘ .83
i | |
Total 6,46,048.00 3,722.97  28,34,724.00 220.60 1,392.28 122.07 1,734.95
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Office of the Accountant General, Go:
“Audit Bhavan” Green Vaiiey

Alto Porvorim Goa-403-521
Tel: {D) 2416112 Fax- 2416228, EPABX 241622475

l:mail-agaugoaitgcay.goy

feaATH -18 May 2021

2 #,

. R 1 L PP — ,—-—"::"'
I‘|_ 722 iaaﬂa .Hiaﬂ‘_-”, . "____"-1;, _::-M.. o= o ---_-_'::T'."-'-"::‘—“’tad
25T ST [ ommoime i em= O e
Chief Electricity Engineer, 3} Chia! Eiectnrsl Urigneet :.a \ offies O R ineet
atrar faega fasm, W eaiag it ) ey @t \;;
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ACCOUNTS OF ELECTRICITY DEPARTMENT OF
A, FOR THE YEAR ENDED 31 MARCH 2018
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5

We ha y@ e Proforma Accounts of Electricity Department of Government of
PYPLS of Balance Sheet as at 31 March 2018 and Income & Expenditure
for the year ended on that date under Section 13(C) of the Comptroller &
Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971. Preparation of
these Proforma Accounts are the responsibility of the Electricity Department of
Government of Goa. Our responsibility is to express an opinion on these financial
statements based on our audit. This Audit Report contains the opinion on the
accounting treatment only with regard to classification, conformity with generally
accepted principles.

We have conducted our audit in accordance with auditing standards generally accepted
in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit, we report that:

We have obtained all the information and explanations, except as stated hereunder,
which to the best of our knowledge and belief were necessary for the purpose of our
audit;

The Balance Sheet and Income & Expenditure Statement have been drawn up in the
format approved by the Government of Goa:

In our opinion, proper books of accounts and other relevant records have been
maintained by the Electricity Department of Govemnment of Goa as required by
Government of Goa in so far as it appears from our examination of such books,

We further report that:

BALANCE SHEET AS AT 31 MARCH 2018

LIABILITIES
Current Liabilities
Amount Payable to Contractors/Suppliers (Schedule B/S-8B): T 14.55 crore

This does not include 275.96 lakh being the liability towards works completed and bilt
certified up to 31 March 2018, payment for which were released during April to July
2018, as detailed below:
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Name of the Expenditure not booked under Majo fﬁ‘éaﬁ (in %)
Division 2801-Revenue 4801-Capital % \Total Amount
Expenditure Expenditure \ &

Division-I 13,87,890 L. 13,87,890
Division-XV 38,41,933 6,93,456, 45,35,389
Division-XI 4,84.448 0 484448
Division-V1 2,090,302 9,79,304 11,88,606
Grand Total 59,23,573 16,72,760 75,96,333

Due to this, the Current Liabilities is understated by ¥75.96 lakh with understatement
of Expenditure to the extent of ¥59.23 lakh and Capital Work in Progress of 316.73
lakh. Consequently, Profit is overstated by ¥59.23 lakh.

ASSETS
Fixed Assets
Assets acquired (Sc. B/S-12) X27.55 crore

2. The following completed works have not been capitalized under Assets acquired and
have continued to be shown in Capital Work-in-Progress.
Description of the works GED Date of Cost of the | Depreciation
Division | completion | work ¥ charges @
5.28% on
_ 90% of cost
Laying of 33KV, 400 sq.mm. XLPE, v 11/05/2017 | 9,57,23,472 37,90,649

double circuit, underground cables from
Verna S/s to Montehill S/s.

Revamping of 33/11 KV substations I 06/06/2017 | 11,12,01,564 44,03,582
Advanced Lightning Protection System | 30/03/2018 | 1,05,99,930 -
Procurement of 3 phase 50Hz X111 07/11/2017 | 2,97,27,787 5,88,610

ONAM/ONFA 1x40 MVA, 110/33KV
power transformer at Kadamba Sub
station

Conversion of 11 KV overhead lines XVI 29/06/2017 | 60,72,47,935 2,16,42,316
emanating from 33/11 KV Canacona &
Poinguinim sub-station to underground

network in Canacona constituency
Total 85,45,00,688 3,04,25,157

Resultantly, depreciation on the above amount has not been charged to Income &
Expenditure Statement. This has resulted in understatement of ‘ Assets acquired” and
overstatement of Capital Work-in-Progress by an amount of Z85.45 crore. Also,
Expénditure (Depreciation) is understated by %3.04 crore with consequent
overstatement of Profit by the same extent.
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Current Asséts and Advances
Advances to C0n‘t’r§¢t6rs (Sc. B/S -14A) T28.64 crore

Wy 02 Ry
This inc] {!,ﬁ Amount of ¥7.72 crore being the advance paid (October 2011) to
MSGEpAAY 4, Navi Mumbai (Contractor), against the Bank Guarantee (BG)

isSuet by M/s. Karur Vysya Bank Ltd, Mumbai. Consequent to premature
termipation of the contract (July 2014) and refusal of the Bank to honour the BG, the
Department filed a Special Civil Suit before the Court of the District Judge-I &
Additional Sessions Judge, South Goa, Margao, and the Court ordered (February
2020) the contractor/Bank to pay the sum of 7.72 crore along with interest at the
rate of 12 per cent p.a. from February 2014 till full and final payment, Execution
Application to honour the above judgement order is pending before the Court of
Senior Civil Judge, South Goa, Margao.

Considering the age, materiality and uncertainty in recovery of the amount, the above
significant facts should have been disclosed in the Notes to Accounts.

Operating Stores T 86,55,08,316 (Sch. B/S-5)

The above amount was arrived at as follows:

| Opening balance 79,56,15,522
plus debit (receipts) during the year 7,62,59,072
minus credit to stock (issues) during the
year
minus material at site at beginning of 44.13.83.954
year
plus material at site at end of year 43,50,17,676
Closing Balance 86,55,08,316

As per the information furnished by Division-II (Central Stores Department), the
value of stores issued during the year 2017-18 was ¥5.42 crore. However, in the
proforma accounts the value of operating stores issued during the year is shown as
‘nil” by directly adjusting the same in the material at site. This has not only resulted
in misreporting of the transactions relating to operating stores but also tends to
assume the net of opening and closing quantities in the Divisions as issues without
giving due consideration to loss due to wastages, theft and pilferage of stores, if any
for the purpose of proper reporting and internal control.

Analysis of the data maintained by the divisions of GED with regard to operating
stores that formed the basis of the above valuation revealed a number of
inconsistencies in the data. The major inconsistencies were —

1. The opening balance of quantities of stores carried forward from the previous
year were incorrect in respect of large number of stores items.
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ii. The closing balance of quantities of stores for the year was n
the procurements and issues made during the year.

. . . N\ A .
iit. In respect of certain stores items, although some quantities were' {l;(wn lying in
stores at the end of the year, the valuation was shown as zero.

iv. There were also items of stores where the quantities were shown'as zero, however
the valuation was a substantial amount.

The above inconsistencies indicated lack of authenticity and reliability of the stores
valuation in the proforma accounts.

B- INCOME & EXPENDITURE STATEMENT FOR THE YEAR 2017-18
Expenditure

Power Purchase from various Boards/Agencies during the year: 31,273.27
crore (B/S-7) & (B/S-15E)

5. The above head is net overstated by 21,78 crore due to the following:
a) Overstated by £2.27 crore due to inclusion of the expenditure incurred on power
purchase in February 2019 from M/s. PTC India Ltd.

b) Understated by ¥49.25 lakh due to non-provisioning for arrears/differential bills
for the period up to March 2018, as under:

Date of
Vo]:}f)l'ler Name of the agencies Amount () p a:nieont
PGCIL SR, Bangalore (Differential bill 18.06.2018

36 January 18 to March 18 & Arrears bills 21,07,066
July 11 to December 17)
PGCIL WR, Nagpur(Differential bill 18.06.2018
35 January 18 to March 18 & Arrears bills 28,17,684
July 11 to December 17)

Total 49.24,750

This has resulted in net overstatement of Sundry Creditors by ¥1.78 crore and
consequent net understatement of Profit by 21.78 crore.

C-NOTES TO ACCOUNTS
Note 5 - Depreciation

6. As per the accounting policy relating to depreciation on assets, the salvage value of
assets is considered as 10 percent of the cost of the asset. The assets are discarded
after expiry of asset life and appropriate treatment for the salvage value of assets are
given accordingly.

During the year 2017-18, GED has written off ¥7.85 crore each, representing 90
percent value of assets whose life is over, from the accounts of Assets acquired (Sc.
B/S 12) and accumulated Depreciation (Sc. B/S 13) while retaining 10 percent
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resid uaj ya fna“{h mé ssiEt account. The above treatment is not correct since the assets
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abow .Xssets }z e?é/ {(Sc. B/S 12} and Depreciation (Sc. B/S 13) are understated

Note 10 Power Purchases

a) It is stated in the Note that “one power debit entry of FY 2016-17 of 10.37 crore
of vendor named M/s NVVNL, New Delhi for IEX charges was inadvertently not
reported in FY 16-17, which is accounted in current FY 2017-18”.

The above expenditure, accounted in the year 2017-18 as a result of omission
occurred in the year 2016-17, should have been accounted as prior period expenditure
and shown separately in the Income & Expenditure Account,

b) It is stated in the above Note that “Ul Charges Receivable as at 31st March 2018
of £151.39 lakh (Old Arrears) by Division III, has been wrongly entered in DCB
statements since 2002-2003, however such has been removed from DCB Statements
of 2009-10, in the absence of proper information such Balance has not been written
off in accounts”,

The Department has not rectified the system and instead been making the same
disclosure in the proforma accounts at least since 2016-17 as a standard practice.
Disclosure of this kind is supposed to have been followed by immediate corrective
actions to fix the gaps and improve the system rather than continuing with the flawed
practices and keep making such disclosures year on year,

Note 16 - Contingent Liabilities

a) It is stated in the above note that along with contingent liability of ¥110.42 crore.,
GED has current disputed outstanding of 2142 crore for vendor named M/s Reliance
Energy for which litigation was in progress and which is ruled in favour of them,
resulting in additional payment of Z150 crore and the outstanding amount will be
recorded in accounts of FY 2019-20 accordingly. The above disclosure is deficient
to the extent mentioned below:

1) The note does not disclose the fact that —

a) the disputed amount was 2119 crore towards principal amount and Z173 crore
towards interest payment totaling to 2292 crore;

b) the disputed amount of 119 crore was reduced to Z70.58 crore in the High
Court judgement and along with interest payable it worked out to Z161.44
crore as at the end of the current financial year 2017-18;

¢) GED deposited an amount of 190.09 crore towards the total amount payable
to the vendor in High Court as on the date of this financial statement based
on the judgement dated 08-03-2021;
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d) GED recognizes its liability towards payment of principal and interest amount
to the vendor. However, the amount is subject to change depending on the
outcome of the two Special Leave Petitions filed before the Supreme Court
of India against the judgement of the Bombay High Court at Goa.

2) The name of the vendor is M/s. Reliance Infrastructure Ltd. and not M/s. Reliance
Energy. (AE-19)

b) As per the Supreme Court order dated 17-08-2021 with regard to the three Special
Leave Petitions Nos. 12365, 12366 and 12367 filed by GED against the High Court
order for refund of amounts to the three customers against bills raised by GED in
2002, GED was directed to refund an amount of 224.14 la uding delay
payment charges) paid by the three customers. The GED wa¥ dgo liable to pay
interest on the above amount at the rate decided by the Trial {Cou till the date of
actual refund of the above amount. \ &

Further, the above decision of Supreme Court relating to thé 'thfrec\Special Leave
Petitions also governed the outcome of another seven similar c %Sés pending in
High Court. The liability of GED to refund the amounts paid by t E1 customers
is ¥7.18 crore as and when the final hearing in these seven cases is given. Thus, there
was a clear liability of ¥24.14 lakh in addition to interest liability and a contingent
liability of 27.18 crore that should have been disclosed in the notes to accounts.

Note 18 - Operating Stores

9, Stores amounting to ¥5.42 crore was issued during the year for consumption as well
as creation of assets. Despite assurance given by the Department to make
amendments, the records that would have helped distinguish the nature of
expenditure are not maintained as stated in the above notes to accounts.

Hence, in the absence of proper records to show the booking of the stores
consumption as for consumables and for capital works, the correctness of the same
could not be veritied.

10.  As per the JERC (Multi Year Distribution Tariff) Regulations 2014, Consumer’s
contribution towards cost of capital asset shall be treated as capital receipt and
credited in current liabilities until transferred to a separate account on commissioning
of the assets.

Though there were a number of works undertaken in the year 2017-18 by utilizing
consumer contributions and were not commissioned/completed during the year, the
receipts of consumer contribution related to such works have not been disclosed in
the Proforma Account as required above.
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IV. Subject to our observations in the proceeding paragraphs, we report that the Balance
Sheet and Income & Expenditure Stalement, dealt with by the report are in agreement
with the books of Accounts. ‘

V. In our opinion and to the best of our information and according to the explanations
given to us, the said Proforma Accounts read together with Accounting Policies and
Notes to Accounts and subject to the significant matters stated above give a true and
fair view in conformity with accounting principles generally accepted in India.

a. In the case of the Balance Sheet, of the state of affairs of the Electricity Department
of Government of Goa as at 31 March 2018; and

b. In the (@E{HCOIHG & Expenditure Statement, Profit for the year ended 31
March 2018 i’f-* N
e, '_‘_}t\

For and on behalf of the
Comptroller & Auditor General of India

(s U

: (ANITHA BALAKRISHNA)
DATE: 18-05.2022 Accountant General
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181V Manerker
ROLLER & AUDITOR GENERAL OF INDIA ON
S OF ELECTRICITY DEPARTMENT OF
HE YEAR ENDED 31 MARCH 2019

\F\ \a Accounts of Electricity Department of Government of Goa
consisting of Ba eet as at 31 March 2019 and Income & Expenditure Statement for
the year ended on that date under Section 13(C) of the Comptroller & Auditor General’s
(Duties, Péwers & Conditions of Service) Act, 1971. Preparation of these -Proforma
Accounts are the responsibility of the Electricity Department of Government of Goa. Qur
responsibility is to express an opinion on these financial statements based on our audit. This
Audit Report contains the opinion on the accounting treatment only with regard to
classification, conformity with generally accepted principles.

We have audile;é'

We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining on a test basis; evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of
financial statements. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

We have obtained all the information and explanations, except as stated hereunder, which to
the best of our knowledge and belief were necessary for the purpose of our audit;

The Balance Sheet and Income & Expenditure Statement have been drawn up in the format
approved by the Government of Goa;

In our opinion, proper books of accounts and other relevant records have been maintained
by the Electricity Department of Government of Goa as required by Government of Goa in
so far as it appears from our examination of such books.

We further report that:

BALANCE SHEET AS AT 31 MARCH 2019

LIABILITIES

Current Liabilities

Amount Payable to Contractors/Suppliers (Schedule B/S-8B): ¥ 7.68 crore

This does not include 270.37 lakh being the liability towards works completed and bill
certified up to 31 March 2019 as detailed below:

Name of  the Expenditure in X not booked under major head 1
division 2801-Revenue Expenditure 4801/8229-Capital | Total f
Expenditure Amount |
Division-VI 20,7,763 48,00,313 50,08,076
Division-II 8,91,418 - 8,901,418
Division-XIV 11,37,690 - 11,37,690
Grand Total 22,36,871 48,00,313 70,37,184 |
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Due to this, the Current Liabilities is understated by ?70.37i
Expenditure 1o the extent of 22,37 lakh crore and Capital
lakh. Consequently, Loss is understated by ¥22.37 lakh.

Security Deposits ¥209.92 crore o

2. Consumer’s contribution received for deposit works undertaken in the year 2018-19 was
shown under the above head. Since the nature of liability and the business rules governing
the security deposits received from contractors is different from the amounts received from
consumers for creating capital assets, the liabilities arisen on account of receipt of
consumer contribution should have been shown separately in the Balance Sheet.

ASSETS
Fixed Assets
Assets acquired (Sc.B/S-12) ¥42.01 crore

3. The following completed works have not been capitalized as fixed assets and have
continued to be shown in capital work-in-progress.
Description of the works GED Date of | Cost of the | Depreciation
Div. completion | works ¥ charges @
5.28% on 90%
of project cost
D
Conversion of LT Overhead lines to | IV 31/12/2018 | 32,94,90,065 39,14,341

underground network in the Scheduled
Tribe areas of Loutoim V.P. and Raja
V.P.

Augmentation of 33/11KV  Corlim | | 05/05/2018 1,23,61,557 5,38,469
Substation of SET &C of [ x [0MVA
Power Transformer and associated
equipment

33KV, 3 Core, 400 Sq.mm cable (2x7 [11 06-12-2018 5,33,06,154 8,44,369
km.) from Ponda S/S to Opa Water
Works, Opa for 33 KV Opa feeder & 33
KV Sanvordem feeder along with 2 nos.
RMU’s at Opa.

Supply, erection, testing and X1 12/10/2018 2,47.88,302 5,88,970
commissioning of 33 KV 400 sq. from
Sancoal Bay for work sub-station to
Nofra sub-station including civil works.
Supply, installation, testing and| XIII 26/03/2019 8,05,94,079 -
commissioning of single and three phase
DLMS LT electronic meter for
replacement of existing old/faulty meter
in North and South district in Goa under
DDUGY scheme.

Total 50,05,40,157 58,86,149
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Accordingly, the cﬂa; oiafion on the above amount has not been charged to Income &
Expenditure accél,’uu ccifle the year. This has resulted in understatement of Assets
acquired and t of Capital Work-in-Progress by an amount of £50.05 crore,
There is alsp~ @ atement of Expenditure (Depreciation) and consequent
understatemept 81 Lg&S by an amount of T58.86 lakh each.

Current Assets and Advances
Advances to Contractors (Sc.B/S -14A) T 21.80 crore

4, This includes an amount of 27.72 crore being the advance paid (October 2011) to M/s.
Spanco Ltd, Navi Mumbai (Contractor), against the Bank Guarantee (BG) issued by M/s.
Karur Vysya Bank Ltd, Mumbai. Consequent to premature termination of the contract
(July 2014) and refusal of the Bank to honour the BG, the Department filed a Special Civil
Suit before the Court of the District Judge-1 & Additional Sessions Judge, South Goa,
Margao, and the Court ordered (February 2020) the contractor/Bank to pay the sum of
X7.72 crore along with interest at the rate of 12 per cent p.a. from February 2014 til! full
and final payment. Execution Application to honour the above judgement order is pending
before the Court of Senior Civil Judge, South Goa, Margao.

Considering the age, materiality and uncertainty in recovery of the amount, the above
significant facts should have been disclosed in the Notes to Accounts.

Operating Stores ¥ 91.52 crore (Sch. B/S-5)

5. (a) The above amount was arrived at as follows:
Opening balance 86,55,08,316
plus debit (receipts) during the year 7,20,51,046
minus credit to stock (issues) during the year 0
minus material at site at beginning of year 43,50,17,676
plus material at site at end of year 41,26,32,100
Closing Balance 91,51,73,786

As per the information furnished by Division-II (Central Stores Department), from their
records, the value of stores issued was 27.31 crore in 2018-19. However, in the proforma
accounts the value of operating stores issued during the year is shown as ‘nil” by directly
adjusting the same in the material at site. This has not only resulted in misreporting of the
transactions relating to operating stores but also tends to assume the net of opening and
closing quantities in the Divisions as issues without giving due consideration to loss due
to wastages, theft and pilferage of stores for the purpose of proper reporting and internal
control.

(b) Analysis of the data maintained by the divisions of GED with regard to operating stores
that formed the basis of the above valuation revealed a number of inconsistencies in the
data. The major inconsistencies were —
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i. The opening balance of quantities of stores carried forwar e previous were

incorrect in respect of large number of stores items.

f

ii. The closing balance of quantities of stores for the year was 1 ) qmcnt with the

procurements and issues during the year.

iii. In respect of certain stores items, although some quantities were shown lying in stores
at the end of the year, the valuation was shown as zero.

iv. There were also items of stores where the quantities were shown as zero, however the
valuation was a substantial amount.

The above inconsistencies indicated lack of authenticity and reliability of the stores
valuation in the proforma accounts.

B-INCOME & EXPENDITURE STATEMENT FOR THE YEAR2018-19
Expenditure ‘

Power Purchase from various Boards/ Agencies during the year X 1,509.82 crore
( B/S-7) & (B/S-15E)

6. The above head is understated by Z5.53 crore with consequent understatement of Loss by
the same extent due to the following:

i) understated by 22.27 crore due to non-inclusion of the expenditure incurred on power
purchase in February 2019 from M/s. PTC India Ltd, as it has erroneously been accounted
in the year 2017-18.

ii) Understated by ¥3.26 crore due to non-provisioning for arrears/differential bills for the
period up to March 2019, as detailed below:

Voucher Date of
No. Name of the agency Amount (%) payment
PGCIL SR, Bangalore (PoC bili 4 for the period 17.06.2019
39 Oct-18 to Mar-19) 13.87.873
53 PGCIL WR, Nagpur (PoC bill 3 for the period 2.88.83.452 24.06.2019
Jan-19 to Mar-19)
54 PGCIL SR, Bangalore (PoC bill 3 for the period 23.01.518 24.06.2019
Jan-19 to Mar-19)
Total 3,25,72,843
This has also resulted in understatement of Sundry Creditors by %5.53 crore.
Salary and other allowances (Sc. I/E-2) ¥325. 73 crore
% The above head is overstated by Z98.89 lakh due to excess provision of salary and other
allowances for the month of March 2019 in respect of office of the Chief Electrical

Engineer.

This has also resulted in oversatement of Current Liabilities (Unpaid salary/wages) and
Loss by 98.89 lakh each.
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8 Ash& accounting policy relating to depreciation on assets, the salvage value of assets

Sidered as 10 percent of the cost of the asset. The assets are discarded after expiry of
asset life and appropriate treatment for the salvage value of assets are given accordingly.

During the year 2018-19, GED has written off ¥4.49 crore each, representing 90 percent
value of assets whose life is over, from the accounts of Assets acquired (Sc. B/S 12) and
accumulated Depreciation (Sc. B/S 13) while retaining 10 percent residual value in the
Asset account. The above treatment is not correct since the assets are still in active use and
not removed from the distribution network. Due to the above, Assets acquired (Sc. B/S 12)
and Depreciation (Sc. B/S 13) are understated by 4,49 crore each.

Note 10 - Power Purchases

9. It is stated in the above note that “UI Charges Receivable as at 31st March 2019 0of 2151.39
lakh (Old Arrears) by Division III, has been wrongly entered in DCB statements since
2002-2003, however such has been removed from DCB Statements of 2009-10, in the
absence of proper information such Balance has not been written off in accounts”.

The Department has not rectified the system and instead been making the same disclosure
in the proforma accounts at least since 2016-17 as a standard practice. Disclosure of this
kind is supposed to have been followed by immediate corrective actions to fix the gaps and
improve the system rather than continuing with the flawed practices and keep making such
disclosures year on year.

Note 16 - Contingent Liabilities

10.  (a) It is stated in the above note that along with contingent liability of 110.42 crore. GED
has current disputed outstanding of 142 crore for vendor named M/s Reliance Energy for
which litigation was in progress and which is ruled in favour of them, resulting in
additional payment of Z48.09 crore and the outstanding amount will be recorded
accordingly in accounts of upcoming years as and when paid. The above disclosure is
deficient to the extent mentioned below:

1) The note does not disclose the fact that —

a) the disputed amount was 119 crore towards principal amount and Z173 crore
- towards interest payment totaling to 292 crore;

b) the disputed amount of 2119 crore was reduced to 270.58 crore in the High Court
Judgement and along with interest payable it worked out to ¥176.25 crore as at the
end of the current financial year 2018-19;
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¢) GED deposited an amount of ¥190.09 crore towards the t 4 hri'(\nunt payable to
the vendor in High Court as on the date of this financial st 1(-:{11 based on the
judgement dated 08-03-2021;

d) GED recognizes its liability towards payment of principal and interest amount to
the vendor. However, the amount is subject to change depending on the outcome
of the two Special Leave Petitions filed before the Supreme Court of India against
the judgement of the Bombay High Court at Goa.

2) The name of the vendor is M/s. Reliance Infrastructure Ltd. and not M/s. Reliance
Energy.

(b) As per the Supreme Court order dated 17-08-2021 with regard to the three Special Leave

Petitions Nos. 12365, 12366 and 12367 filed by GED against the High Court order for
refund of amounts to the three customers against bills raised by GED in 2002, GED was
directed to refund an amount of Z24.14 lakh (including delay payment charges) paid by
the three customers. The GED was also liable to pay interest on the above amount at the
rate decided by the Trial Court till the date of actual refund of the above amount.

Further, the above decision of Supreme Court relating to the three Special Leave Petitions
also governed the outcome of another seven similar court cases pending in High Court.
The hability of GED to refund the amounts paid by the seven customers is ¥7.18 crore as
and when the final hearing in these seven cases is given. Thus, there was a clear liability
of ¥24.14 lakh in addition to interest liability and a contingent liability of 27.18 crore that
should have been disclosed in the notes to accounts.

Note 18 - Operating Stores

Stores amounting to ¥7.31 crore was issued during the year for consumption as well as
creation of assets. Despite assurance given by the Department to make amendments, the
records that would have helped distinguish the nature of expenditure are not maintained as
stated in the above notes to accounts.

Hence, in the absence of proper records to show the booking of the store consumption as
for consumables and for capital works, the correctness of the same could not be verified.

[V. Subject to our observations in the proceeding paragraphs, we report that the Balance Sheet

and Income & Expenditure Statement, dealt with by the report are in agreement with the
books of Accounts,

In our opinion and to the best of our information and according to the explanations given to
us, the said Proforma Accounts read together with Accounting Policies and Notes to
Accounts and subject to the significant matters stated above give a true and fair view in
conformity with accounting principles generally accepted in India.

a. In the case of the Balance Sheet, of the state of affairs of the Electricity Department of
Government of Goa as at 31 March 2019; and
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Income & Expenditure Statement, loss for the year ended 31 March

For and on behalf of the
Comptroller & Auditor General of India

(o sU>

(ANITHA BALAKRISHNA)

PLACE:; GOA
DATE: 18-05-2022 Accountant General
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AUDIT Rﬁp‘o,p OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA ON THE

PROFORMA AGLOUNTS OF ELECTRICITY DEPARTMENT OF GOVERNMENT OF
#I/YEAR ENDED 31 MARCH 2020

audited the Proforma Accounts of Electricity Department of Government of Goa
:tmg, of Balance Sheet as at 31 March 2020 and Income & Expenditure Statement for the
yuu ended on that date under Section 13(C) of the Comptrolier & Auditor General’s (Duties,
Powers & Conditions of Service) Act, 1971. Preparation of these Proforma Accounts are the
responsibility of the Electricity Department of Government of Goa. Qur responsibility is o
express an opinion on these financial statements based on our audit. This Audit Report
contains the opinion on the accounting treatment only with regard to classification, conformity
with generally accepted principles.

II.  We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of
financial statements. We believe that our audit provides a reasonable basis for our opinion.

lII. Based on our audit, we report that:

I.  We have obtained all the information and explanations, except as stated hereunder, which to
the best of our knowledge and belief were necessary for the purpose of our audit;

ii.  The Balance Sheet and Income & Expenditure Statement have been drawn up in the format
approved by the Government of Goa;

iit.  Inour opinion, proper books of accounts and other relevant records have been maintained by
the Electricity Department of Government of Goa as required by Government of Goa in so far
as it appears from our examination of such books.

1v.  We further report that:
A, BALANCE SHEET AS AT 31 MARCH 2020

LIABILITIES
Current Liabilities
Amount Payable to Contractors/Suppliers (Schedule B/S-8B): T 58.74 crore

1. This does not include Z11.89 crore being the liability towards works completed and bill
certified up to 31 March 2020, payments for which were released during April to August
2020, as detailed below:

Name of the Division Expenditure not booked under Major Head (%)

2801-Revenue 4801/8229-Capital | Total Amount
Expenditure ¥ Expenditure 3 4 |
Division-VI 0 5430645 5430645

Division-III 410043 3801879 4211922
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Division-1I 57426339 100429649
Division-XVI 0 ie. 8869536
Grand Total 5,78,36,382 3 11,89,41,752
N UL

Due to this, the Current Liabilities is understated by ¥11.89 crore ‘\}Mﬁcrstatement of
Expenditure to the extent of ¥5.78 crore and Capital Work in Progress by ¥6.11 crore.
Consequently, Loss is understated by ¥5.78 crore.

Security Deposits T231.19 crore

2. Consumer’s contribution received for deposit works undertaken in the year 2019-20 was
shown under the above head. Since the nature of liability and the business rules governing
the security deposits received from contractors is different from the amounts received from
consumers for creating capital assets, the liabilities arisen on account of receipt of consumer
contribution should have been shown separately in the Balance Sheet.

ASSETS
Fixed Assets
Assets acquired (S¢.B/S-12) T127.18 crore

3. The following completed works have not been capitalized under Assets acquired and have
continued to be shown in Capital Work-in-Progress.
Description of works GED Date of | Cost of | Depreciation
Division | completion | works ¥ charges @
5.28% on 90%

of project cost

Design, supply, erection, laying, Vv 21/06/2019 5,41,09,131 19,28,449
testing & commissioning of |1km
33 KV single circuit 3 core 400
sq.mm. XLPE underground cable
and associated equipments from
Thivim Sub-station to Assonora
Water Works Sub-station for
providing power supply to Assonora
Water Works at 33 KV level.

Design, supply, erection, testing and XI 16/09/2019 6,64,61,614 15,79,128
commissioning of new 2 x 6.3 MVA
Power Transformer at Bogda,
Mormugoa Taluka.

Shifting of 33 KV double circuit I 11/05/2019 1,62,46,452 7,07,695
line, 11KV line and LT line along
with associated accessories between
Syngenta gate and Montfort, Corlim.
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Sﬁ-’i@ llation, testing and | XIII | 13/08/2019 12,45,41,222 39,45,466
cofimissionfig of singte and three
pl \B\ S LT electronic meter
f‘ot__"?.;:?__’placemem of  existing
old/faulty meter in North and South
district in Goa under DDUGY

scheme.

Supply, installation, testing and | XII | 23/10/2019 | 12,79.34,118 25,33,096
commissioning of single and three
phase DLMS LT electronic meter
for  replacement of existing
old/faulty meter in North and South
district in Goa under IPDS Scheme

15/01/2020 19,30,35,448 15,28,841

Design,  fabrication,  supply, | XIII | 10/04/2019 | 1,98,00,810 9,40,934
installation, testing, commissioning
of 410 KWp Grid Connected
Rooftop Solar PV Power Plant along
with operation and maintenance for
5 years at various sub-station
buildings of GED in North and
South Goa District under Integrated
Power Development Scheme (IPDS)

Supply, erection, testing and [ XVII | 13/10/2019 4,18,88,136 995,262
commissioning of 11KV XLPE, 3
Core 300 sq.mm. aluminum
armoured underground cable 9.5
kms. from 33 KV Tuem Sub-station
to Dandoswada to bifurcate 11 KV
overhead Mandrem feeder under
sub-division 111, Agarwada

Design, supply, erection, testing and X1 March 2020 | 72,01,30,141
commissioning of 220/33KV, 3 x 50
MVA sub-station at Cuncolim and
220 KV, D/C line from existing
Xeldem  sub-station to newly
proposed sub-station at Cuncolim.

Erection of 220 KV D/C line from Xil March 2020 15,43,22,482 -
Xeldem S/s Cuncolim

Total 151,84,69,554 1,41,58,871

Resultantly, depreciation on the above amount has not been charged to Income &
Expenditure Statement. This has resulted in understatement of ‘Assets acquired’ and
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overstatement of Capital Work-in-Progress by an ambunt (of¥151.85 crore. Also,
Expenditure (Depreciation) is understated by Z1.42 cmreL 1th onsequent understatement
of Loss by the same extent. [

Eatire

A e o+
Current Assets and Advances _ \1’)‘*\"\, -
Advances to Contractors (S¢.B/S -14A) 340,92 crore @
4, This includes an amount of ¥7.72 crore being the advance paid (October 2011) to M/s.

Spanco Ltd, Navi Mumbai (Contractor), against the Bank Guarantee (BG) issued by M/s.
Karur Vysya Bank Ltd, Mumbai. Consequent to premature termination of the contract (July
2014) and refusal of the Bank to honour the BG, the Department filed a Special Civil Suit
before the Court of the District Judge-I & Additional Sessions Judge, South Goa, Margao,
and the Court ordered (February 2020) the contractor/Bank to pay the sum of 27.72 crore
along with interest at the rate of 12 per cent p.a. from February 2014 till full and final
payment. Execution Application to honour the above judgement order is pending before the
Court of Senior Civil Judge, South Goa, Margao.

Considering the age, materiality and uncertainty in recovery of the amount, the above
significant facts should have been disclosed in the Notes to Accounts.

Operating Stores T 98.86 crore (Sch, B/S-5)

5. (a) The above amount was arrived at as follows:
Opening balance 91,51,73,786
plus debit (receipts) during the year 13,35,64,614
minus credit to stock (issues) during the year 0
minus material at site at beginning of year 41,26,32,100
plus material at site at end of year 35,24,74,329
Closing Balance 98,85,80,629

As per the information furnished by Division-II (Central Stores Department) from their
records, the value of stores issued was Z16.48 crore in 2019-20. However, in the proforma
accounts the value of operating stores issued during the year is shown as ‘nil” by directly
adjusting the same in the material at site. This has not only resuited in misreporting of the
transactions relating to operating stores but also tends to assume the net of opening and
closing quantities in the Divisions as issues without giving due consideration to loss due to
wastages, theft and pilferage of stores for the purpose of proper reporting and internal
control.

(b) Analysis of the data maintained by the divisions of GED with regard to operating stores
that formed the basis of the above valuation revealed a number of inconsistencies in the data.
The major inconsistencies were —

i. The opening balance of quantities of stores carried forward from the previous were
incorrect in respect of large number of stores items.
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il ‘Fhe clo ing balance of quantities of stores for the year was not consistent with the

9pr /QLIICI 1ents and issues during the year.
9

ii1, lp/le?pg/‘rét of certain stores items, although some quantities were shown lying in stores
“at tha ¢nd of the year, the valuation was shown as zero.

" v

iv. 71 here were also items of stores where the quantities were shown as zero, however the
valuation was a substantial amount.

The above inconsistencies indicated lack of authenticity and reliability of the stores
valuation in the proforma accounts.

B- NOTES TO ACCOUNTS
Note S - Depreciation

6. As per the accounting policy relating to depreciation on assets, the salvage value of assets
is considered as 10 percent of the cost of the asset. The assets are discarded after expiry of
asset life and appropriate treatment for the salvage value of assets are given accordingly.

During the year 2019-20, GED has written of 22.68 crore each, representing 90 percent
value of assets whose life is over, from the accounts of Assets acquired (Sc. B/S 12) and
accumulated Depreciation (Sc. B/S 13) while retaining 10 percent residual value in the Asset
account. The above treatment is not correct since the assets are still in active use and not
removed from the distribution network. Due to the above, Assets acquired (Sc. B/S 12) and
Depreciation (S¢. B/S 13) are understated by ¥2.68 crore each.

Note 10 - Power Purchases

7. It is stated in the above note that “Ul Charges Receivable as at 31st March 2020 of Rs.
151.39 lakh (Old Arrears) by Division III, has been wrongly entered in DCB statements
since 2002-2003, however such has been removed from DCB Statements of 2009-10, in the
absence of proper information such Balance has not been written off in accounts™,

The Department has not rectified the system and instead been making the same disclosure
in the proforma accounts at least since 2016-17 as a standard practice. Disclosure of this
kind is supposed to have been followed by immediate corrective actions to fix the gaps and
improve the system rather than continuing with the flawed practices and keep making such
disclosures year on year.

Note 16 - Contingent Liabilities

8. (a) It s stated in the above note that along with contingent liability of ¥114.62 crore, GED
has current disputed outstanding of 2142 crore for vendor named M/s Reliance Energy for
which litigation was in progress and which is ruled in favour of them, resulting in additional
payment of ¥48.09 crore and the outstanding amount will be recorded accordingly in
accounts of upcoming years as and when paid. The above disclosure is deficient to the extent
mentioned below:
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1} The note does not disclose the fact that —

a) the disputed amount was 2119 crore towards principal amount and ¥173 crore
towards interest payment totaling to ¥292 crore.;

b) the disputed amount of 119 crore was reduced to 270.58 crore in the High Court
judgement and along with interest payable it worked out to T186.29 crore as at the
end of the current financial year 2019-20;

¢) GED deposited an amount of ¥190.09 crore towards the total amount payable to the
vendor in High Court as on the date of this financial statement based on the
judgement dated 08-03-2021;

e
w""_': -

d) GED recognizes its liability towards payment of principal and” mtcrps.i amount to the
vendor. However, the amount is subject to change dcp(,ndmg @n the outcome of the
two Special Leave Petitions filed before the Suprcme Couypt ¢ of India against the
judgement of the Bombay High Court at Goa. ! * ( .

; ( & I’ 3
2) The name of the vendor is M/s. Reliance Infrastructure -'.‘ Qnd 1101 M/s. Reliance

Energy. ). .
Ok
(b) As per the Supreme Court order dated 17-08-2021 with regard to { (Ee Special Leave

Petitions no. 12365, 12366 and 12367 filed by GED against the High Court order for refund
of amounts to the three customers against bills raised by GED in 2002, GED was directed
to refund an amount of ¥24.14 lakh (including delay payment charges) paid by the three
customers. The GED was also liable to pay interest on the above amount at the rate dectded
by the Trial Court till the date of actual refund of the above amount.

Further, the above decision of Supreme Court relating to the three Special Leave Petitions
also governed the outcome of another seven similar court cases pending in High Court. The
liability of GED to refund the amounts paid by the seven customers is ¥7.18 crore as and
when the final hearing in these seven cases are given. Thus, there was a clear liability of
Z24.14 lakh in addition to interest liability and a contingent liability of ¥7.18 crore that
should have been disclosed in the notes to accounts.

Note 18 - Operating Stores

9, Stores amounting to T16.48 crore was issued during the year for consumption as well as
creation of assets. Despite assurance given by the Department to make amendments, the
records that would have helped distinguish the nature of expenditure are not maintained as
stated in the above notes to accounts.

Hence, in the absence of proper records to show the booking of the store consumption as for
consumables-and for capital works, the correctness of the same could not be verified.
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IV. Subject to our observations in the proceeding paragraphs, we report that the Balance Sheet
and Income & Expenditure Statement, dealt with by the report are in agreement with the books
of Accounts.

V. In our opinion and to the best of our information and according to the explanations given to
us, the said Proforma Accounts read together with Accounting Policies and Notes to Accounts
and subject to the significant matters stated above give a true and fair view in conformity with
accounting principles generally accepted in India.

a. In the case of the Balance Sheet, of the state of affairs of the Electricity Department of
Government of Goa as at 31 March 2020; and
b. In the case of the Income & Expenditure Statement, loss for the year ended 31 March

2020.
o
&N,
\ r -I_I‘.I
%M"'-’ For and on behalf of the
0. Comptroller & Auditor General of India
ez -
/ A \t:f Ci .
PLACEFGOA (ANITHA BALAKRISHNA)

DATE: 18-05-2022 Accountant General
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S No 1/14/2016-Fin (Bud)/ -
N f Goa
(A § Government 0
angr. ‘5 { Finance Department (Budget)
e )* i Secretariat Complex,
0 ; =~ f Porvorim- Goa.
ol e i Dated: - 23/12/2016.

-
To.

The Chief Electrical Engineer,
Electricity Department,

3% Floor. Vidyut Bhavan,
Panaji- Goa.

Sir.

I am to state that the Government of Goa has decided to provide the
required budgetary support to meet the total revenue gap as may be approved by
the Hon'ble Commission during the process of finalizing of tariff petition for
the Financial Year 2017-18.

Yiou
TT:-.‘_“:?"\ t ¢
PN X _
N N ATy Abhyankur) ,
’l_/ ) R Special Secretary (Budget)
\
/ 6"’[;’
b ol |
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No. 11412017-Fin(ayay

{'_‘;ow:mmr._:nl of &

: 03,
I_. Inance (Budget) Depariment
sSecrelariat, ‘

Porvorim-Goa

Dated:- 14/12/2017,

The Chief Electrical Engineer,
Electricity Depariment,

3" floor, Vidyut Bhavan,
Panaji-Goa.

Sir,

| am to state that the Government of Goa has decided to
provide the required budgetary support to meet the total revenue
gap as may be approved by the Hon'ble Commission during the

process of finalizing of tariff pefition for the Financial Year
2018-19,

Yours faithfully,

f { \ ”L‘--_
I ¢

\ 1N Gt
Isha Khosla)

Special Secretary (Budget)
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~ No.1/16/2018/Fin(Bud)
) Government of Goa,
s Finance (Budget) Department,
~ Secretariat,

) Porvorim-Goa

i~ Dated:~ 29/11/2018.

~—

™ ‘The Chief Electrical Engineer,

) Electricity Department,

S 3" floor, Vidyut Bhavan,

: 3 Panaji-Goa
- ,
- Sir,
) .

- | am 1o state that the Goveernment of Goa has decided to provide
- the required budgetary support to meet the total revenue gap as may be
- ~ approved by the Hon’ble Commission during the process of finalizing of
- - tariff petition for the Financial year 2019-20.

1 - ' Yours faithfully,

- 2 1

=B /)c(fp\i\/g%\.\ ¥
- (Shashank V. Thakur)

o ; Under Secretary Finance (Budget-1)
o

Lo 1SN

L=

-

.1/’.)

4,

= ‘-‘-q e
YO Y
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