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OFFICE OF PRINCIPAL DIRECTOR OF AUDIT {CENTRAL), CHENNAI
B8RANCH KOCHI, GOLDEN JUBILEE ROAD, KALOOR, KOCHI - 682 017

Audit Certificate

I have examined the Proforma Accounts for the vears 2010-11, 2011-12 and 2012-13 of
electricity department, Kavaratti | | have obtained al! the information and explanation that [
have required and subject to the following observations, I certify, as a result of my audit, that
in my opinion, these accounts are properly drawn up s0 as to exhibit a true and fair view of
the state of affairs of the electricity department, Kavaratti, UTL according to the best of
information as shown by the bocks of the organisation. The Inspection Report containing the
audit comments are appended to this certificate.

(Approved by DD (DT) 1)

Senior Audit Officer/CE
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SUBSIDIARY STATEMENT - I

STATEMENT OF OPERATING EXPENSES FORTHE

YEAR ENDED 31.03.2013

Amountin ()

Corresponding

figures for previous Particulars of Expenses Amount
year
A. Operation
483107319(1.Fuel 563119725
80969472 Lubricating and other consumable 8046670
3.Station suppliers miscellanecus expenses
O|comtainers etc.
4 Proportion of salaries advances,
gratuity etc. Engineers, Supdt. Engrs.
L 33330947 Supervising and other staff 36956834
2333710|5.Wages & Gratuity of Labor 2370527
526868923| Total Operation 610493755
B. Repairs and Maintenance
1.Proportion of salaries, allowances
5810533| gratuities etc. for supervising staff. 6442628
2.Building and Civil Engineering Works
529359| containing generating plant & equipment 537710
' 3.Engineers, generators and equipment
600594 including plant foundation 610069
2702290(4.Conveyance and Misc. expenses 2744921
4232405 Miscellaneous power plant & Equipment 429917
109684 |6.Freight charges and shipping bills 111415
10175700| Total Repairs & Maintenance 10876660
C.General Expenses
1. Depreciation on Generating plant and
20871026! equipment vide subsidiary statement-Vil 24290525
2.General establishment and Administr-
ation expenses vide subsidiary state:
4676041] ment - IX. 77394’2
25547067 Total - General Expenses 32029936,
562591690 |Total generation cost (A+B+C) 653400371
B D.Distribution (M&L) voltage \
1.Operation & Maintenance preposition of N
35029142 |salaries and allowances gratituites to staff 3@97@@
2331503(2.Wages and Gratuities of Labour 2368285\
03.(a)Metering equipment g
(b)Towers, poles, fixtures, OH, [4
Conductors devices. ’
0|4.Service Lines 0
4690684 (5. Transformers 477094
6.Depreciation of Distribution plant and
equipment vide subsidiary
11968598] statement - VI 13246903

7.General establishment and Administra-

ation expenses vide subsidiary

INTS OFFiIC.
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5172380] _ statement - IX 8560934
54971307| Total Distribution 63452981
E.Consumer Services, Meter Reading,
Billing, Collecting, Accounting Sales
promotion etc.
1.Proportion of salaries, gratuities etc.
) of staff Billing collecting and
16782670| Accounting. 18608362
2.Depreciation of general assets and
equipment which are not allocated
. other sub heads vide subsidiary
4446435| statement VI 6393298
3 General establishment and admini-
) stration expenses vide Subsidiary
3030283| statement No.IX 5015497
14259388 Total Billing and Accounting 30017157
 641822385|Total Atc E 746910509
(R.RAVICHANDAR)

EXECUTIVE ENGINEER
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SUBSIDIARY STATEMENT - VI
1 avi MBI OF CAPITAL EXPENDITURE FOR THE YEAR

e e
ENDING 31ST MARCH, 2013

o1 T} OF LAKSHA

KAVARATT\

) "LT Balance at the _|Additions during|Retirement Balance at the
__|beginning of the year during the year lend of the
~_|the year year
) 121779275 0 121779275
1 70041063 5805505 79846568
- | =080668870 4893492 204562362
13169152 666182 13835334
76121793 52403142 138524935
570780153 77768321 648548474
6053986 0 5053986
14041126 45,200 14086326
$6179147 7540442 93728569
59291010 6911458 56202468
141997756 145073 142142829
27393907 1484208 28878115
334956932 16135381 351092313
24294481 45834472 70128953
24294481 45834472 70128953
) B68890 -~ 570581 1439471
109986378 0 109986378
6180137 0 6180137
7567970 0 7567970
474133 - O 474133
18203586 837373 19040959
B 14315563 21960 14237523
10449689 11107761 21557450
168046346 12637675 180584021
1098077912| ~ 152275849 T/ }250353761
7 AV
i ot
i (R. RAVICHANDAR),
( / EXECUTIVE ENGINEER
COUNTS OFFILER
SECRETARIAT Cw
pWEE!
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MEAN  CAPITAL 2012-2013
ey APt - 1854010963
Lt i s 4760426103
futal 6614437066
T R A I R T 5138471920
2 et 1475965146
Cor st 349774993
; ot - 1825740140
z;i*’ssm s et UK O 'I“A.)'__;
| ettt 164316613
RNV R N IRERE Y NT
Fasrbluarmila 433146936
&4y st ) 426440409
rstal 859587345
i bde
TR - 160037358
i:l =H i
[0l
TN 699549987
! 349774993
ALY
- , pe.
/f / E[jti”/i/' (RJaAmn;}Li;ﬁ;:R)
{( i r EXECUTIVE ENGINEER
A,

OUNTS OFFICE K«
B SFORETARIAT

U LJOF LAKSHADWEE »
KAVARATTY
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[ LT R

FHiAL Rl ANCg as at 31.03.2013 (DEBIT BALANCE) _]
Amount in (%)
S 8896BA0
Fraime al Wagon 865383
Fuatage aml Tasgram 1259077
Fuetig e Stationones 8967576
Powot Frataa noed faves 152870
T a— 1174115
Py 563119725
Lo 8046670
s et g e of | b {Generation) 2370527
e spphes ansd Mg B xpenses 0
ekl b g wed vl works 537710
FALL Pt and iy -mnuh 6510069
AR s o power Pl squipment 429917
g e el M oxponses 2744921
Fuoghtn haryun mid hl_npu'_u_'lrinlls - - 1114145
L 2agee A gratiaben of  abor (distribution) 2368285
&k T Folea | ixduies etc. 0
tee b tinne mni'it;ntiri_tufjluﬂf’. 0
trabd Molaing m|n||u|m] |—hf.“ - 0
rea b Leanaboninos 477094
- - 0
cro Tl 6442628
g i & e BLAE 36956834
Fr et Sl 38839766
1 g ek A ounting St 18608362
Vot etances 160037358
ey delilon i 7343147
b - 66836162
pAE g 0
Gl Ao 0
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O\ RSA & CO

'CHARTERED ACCOUNTANTS

ACCOUNTANT’S REPORT

We have compiled the attached Balance sheet of Electricity Department, Administration of

the U.T. of Lakshadweep as-at 31* March 2014, and also the Profit and Loss Account for the

year ended on that date annexed thereto along with the Schedules and Notes to Accounts
" forming parts thereof. : :

The said Financial Statements have not been audited by us. These have been compiled on the
. basis of records & books of accounts maintained by the Department, the relevant information
and explanations provided to us for the purpose and on that basis we report that:

The Balance Sheet and the Profit & Loss Account dealt with by this report are:

(i) In agreement with the Books of Accounts and Records produced before us;
(ii) Subject to certain exceptions as furnished in the Notes to Accounts forming parts
of Annual Accounts, '

For &on Behalf of
RSA & Co.

Chartered Accountants,

D) Toeses
- Place: Kolkata /{}Yﬂﬂg &

Dated: 12/02/2016 g | CA. Arvind Tewari
' : (Partner)

gy

4_€F ;
=

Kolkata (H,0) : 86D, Dr. Suresh Sarkar Road {Moulali), Kelkata-700 014, Ph. : 2249-5081/5853, 4006-0524 Fax : 033.2265-7427
M : 09433027148, E-mail : callrsa@gmail.com '
Branches:  Silchar : Basudeb Complex, 1st Floor, Shillong Patty, Slichar - 788 001, Ph : 03842-261513
Siliguri : 27, By Lane, Nivedita Road, Pradhan Nagar, Siliguri - 734 003, Darjeeling, West Bengal
’ ' Website | www.rsaandco.co.in
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SUBSIDIARY STATEMENT -1

YEAR ENDED 31 03 2014

~  STATEMENT OF OPERATING EXPENSES FOR THE

_AmountinR)

‘ Corresponding

:
:
g |

a

figures for previous Particulars of Expenses Amount
year
A. Operation
563119725(1.Fuel 723173652
8046670|2.Lubricating and other consumable 11266725
3.Station suppliers miscellaneous expenses :
0|containers etc. '
4.Proportion of salaries advances,
gratuity efc. Engineers, Supdt. Engrs.
36956834| Supervising and other staff 42443855
23705275 Wages & Gratuity of Labor 19639278
- 610493755| Total Operation 796523509
: B. Repairs and Maintenance :
1.Proportion of salaries, allowances
6442628| gratuities etc. for supervising staff. 7399172
2 Building and Civil Engineering Works '
537710| containing generating plant & equipment 4454808
3.Engineers, generators and equlpment
610069| including plant foundation 5054282
274492114.Conveyance and Misc. expenses 22741053
429917 |5.Miscellaneous power plant & Equipment 3561769
111415]6.Freight charges and shipping bills 923046
10876660| Total Repairs & Maintenance 44134130
C.General Expenses
1. Depreciation on Generating plant and
24290525| equipment vide subsidiary statement-Vl| 26310343|
2 .General establishment and Administr-
“ation expenses vide subsidiary state-
7739430| ment- IX. 8984817
32029955 Total - General Expenses 35295160
' 653400371 |Total generation cost {(A+B+C) 875952799
|D.Distribution (M&L) voitage
1.Operation & Maintenance preposition of
38839766 |salaries and allowances gratifuites to staff 44606347
2368285|2. Wages and Gratuifies of Labour ‘ 19620703
0|3.(a)Metering equipment 0
(byTowers, poles, fixtures, OH,
_ Conductors devices.
0|4.Service Lines 0
477094 |5.Transformers 3052613
6.Depreciation of Distribution plant and
equipment vide subsidiary
13246903| statement - VI 16150063

7 General establishment and Administra-

ation expenses vide subsidiary
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8560934 statement - IX 9938512
63492981| Total Distribution 94268238
E.Consumer Services, Meter Reading,
Billing, Collecting, Accounting Sales
promotion etc. :
1.Proportion of salaries, gratuities etc.
of staff Billing collecting and
18608362| Accounting. 21371165
2.Depreciation of general assets and
equipment which are not allocated
other sub heads vide subsidiary
68393298| statement VI ‘ 9869375
3.General establishment and admini- '
stration expenses vide Subsidiary
5015497! statement No.[X 5822563
30017157{Total Billing and Accounting 37063103
O|F. Prior period Adjustments 11808606
746910509 |Total Ato E 1019092747

RN

__(RRAVICHANDAR)
EXECUTIVE ENGINEER

2\~—L
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SUBSIDIARY STATEMENT - VI

~__ STATEMENT OF CAPITAL EXPENDITURE FOR THE YEAR ENDING 31ST MARCH, 2014

Particulars Balance atthe [Additlons during |Retirement Balance at the
heginning of the year during the year |end of the
the year year -
A. POWER PLANT
1. Land and Rights 121779275 0 121779275
2. Building & Civil Engineering works )
containing plant and egquipment. 79846568 115000 - 79961568
3. Engines, Turbines, Generator and -
Auxiliary equipment including plant 294562362 31911204 326473566
4. Miscellaneous power plant and )
Equipment 13835334 25538714 39374048
5. 8PV Power Plant 138524935 19470537 157095472
Total Power Plant 648548474 77035455 725583929
-|B.DISTRIBUTION PLANT{MA&L)VOLTAGE
1.Land and Rights 8053986 8] 8053586
2.Building and structure including Civil
Engineering works containing distribution
plant and eguipment. ' 14086326 170,000 14256326
3.8upstation Transformers, KIOSKA
Substation equipment and othér fixed
apparatus including plant foundations. 93728589 17104720 110833309
4. Towers, Poles, Fixtures, OH condugter
devices 66202468 23945 66226413
5. Service Lines 142142829 11736961 153879730
8. Metering equipment 28878115 5778694 34656809
Total Distribution Plant(M&L)Voltage 351092313 34814320 385906633
C. PUBLIC LIGHTING
1.Street light and signal system 70128853 2298563 72427516
Total Pubiic Lighting 70128953 2298563 72427516
D. GENERAL EQUIPMENT - :
1. Land and Rights 1439471 0 1439471
. |2. Building and structures 108886378 B2783 110069161
3. Office furniture and equipment 6180137 0 6180137
4. Transgportation equipment 7567970 14420 7582350
5.Laboratory and Metering equipment 474133 ¢] 474133
6.Workshop Plant and Eguipment 16040959 0 19040859
7.Tools and Workshop equipment 14337523 487384 14824507
8.Communication Equipment i
9.Miscellaneous Equipment 21557450 7428444 28985894
Total General Equipment 180584021 8013031 188597052
Grand Total (A+B+C+D) 1250353761 122161369 s 1372515130
} / ((/
\ \ /o
(R. RAVICHANDAR),
EXECUTIVE ENGINEER
|

aCCHUNTS OFFICER
BePETARIAT
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MEAN CAPITAL 2013-14

Opening Capital 2006286812'1
Current_Account 5472016853 a
Total 7478303665 i
Less Accumulated Loss 5927775649 _I
Net 1556528017' ’
Add 172 of Adjustments 494379472 ‘_:'f\‘
Total 2044907489 {
(Rate of Interest 2006 - 07 9%) .
Interest 184041674 f
DETAILS OF ADJUSTMENT
Withdrawals — 1105914032 /
Adjustmenté ' 0
Total 1105914032] 1
DEDUCT
Remittances 117155087
Adjustments
‘ Total
Net 988758945
1/ 2 Adjustments 494379472
| 2

(R.RAVICHANDAR)

wed e

'EXECUTIVE ENGINEER

ACCOUNTS OFFICER
SELGPETARIAT
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: TRIAL BALANCE as at 31.03.2014 (DEBIT BALANCE)
] Amount in )
1 Salaries ' 10217763
2 ' General Wages - 1102941
—T_ Postage and Telegram ' 1604709
4 Printing and Stationeries — 11429279
5 Rent, Rates and Taxes o l 194835 ‘
B Miscelianeous 196365
7 |HSDOil ' . 723173652
8 _ [LubQil ' 11266725
_ 2] Wages and graiuities of Labor(Generation) . 19639278
T 10 Statiqn supyplies and Misc: Expenses ' _ | 0
11 R&M Building and civil works . 4454808
L 75 |R&M Plant and equipments | 5054282
3 |R&M Misce. power plant equipment 3561769 -
14 Conveyance and Misc: expenses : 22741053
15 ' Fright charges and shiping bills : 923046|
_:@ 16 Wages & gratuities of Labor (distribution) 19620703
f"'_ J@ 17 |R&M Towers, Poles, Fixtures etc. , . ‘ 0
E]‘I, f_ﬂ ) 18 RSTM Lines and Connections _ . 0
I : 19 R&M Metering equipments . - 0
J] 3 ' _ - 20 |R&M Transformers’ - ‘ 3052613
EJ]? o - 51 |R&M Oii Barge - | 0
EJ}" - |22 _|Salaries of R&M Staff 7399172
Eji_ﬂ | 23 Salaries of Operational Staff 424438585
i:j_@ ' 24 Sajaries of Dist'ribution Staff | 44606347
m ' 25 |Salaries of Billing and Accounting Staff | 21371 165
‘i—@ | 36 |Govt, Account remitiances ' 117165087
ﬁiij - 57 |Sundry debtors ' ~ 26411545 /
@Aﬁ :' 26 |Stores - 76717262| /
‘;Jiﬁ _ | 29  IMPWA - . 0
A{ ‘ ‘35 |CSS Account | 0
i . ‘
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31 Cash in hand 0
32 Accumulated loss 5927775649
33 . |Land and Rights (Generétion) 121779275
34 Building and Civil Engineering Wdrlks
- . |containing plant and equipment 79961568
35 fnhercwnwoms,OﬁheBuﬂmng‘Reﬂdmﬁleuadem. 110069161{
36 Land aﬁd Rights General 1439471] |
37 Engine, Generators and Auxiliary equi‘pment 326473566
38 3IM&C:powerpmntandedmgment : 39374048
39 Land and Rights (Distribution} 6053986
40 Transformers and Substation Equipment 110833309
- 41 Building and Civil Works 14256326
42 Towers, Poles and O.H. Conductors 66226413
43 ° |Service Lines 153879790
44 |Metering Equipment 34656809
45 SveetUght@nd signal system 72427516
46 Transportation Equipment (Qil Barge) 7582390
47 Office fumiture and equipments 6180137
48 Lab and Meter Testing Equipments 474133
49 VVomshoppbntandequment 19040859
50 Tools and Workshop eguipment 14824507
51 Mise: egquipment 289856894
52 B SPV Power Plant 157995472
53 hﬁerestAccouﬁt 184041674
54 Depreciation 52329781
55 .AccoﬁntRecmvame 516033219
56 Work-in-progress 94643152
57 Other Advance 32081
58 Prigr period 11808608
l TOTAL 9334447566
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TRIAL BALANCE as at 31.03.2014 (CREDIT BALANCE)

Amount in ()

1 Govt. Caﬁital Account 2006286812
2 Govt. Cufrent A-ccount 5472016853
3 l _|Withdrawals 1105814032
7 4 Adjustments 0
5 Consumers security Depoéit . 7833142 .,
B Other Deposit 0 /
7 Earnest Money Deposit 9465543
8 Depreciation Reserve Account | 392222468 /
9 Other current and Aécrued liabilities 15470266 '
10 Domestic lights and fans 70415805
11 Commerdi lights and fans 57739647
12 Industrial poWer (M&L) voltage 4434418
13 Public lighting 3422339
.1 4 Others 1155578
s Un analysed ftems 3998988|
16 Interest payable Account 184041674
17 |Civil Deposit 0
‘ 93344_1 7565

TOTAL

_ EXECUTIVE ENGINEER|

(R.RAVICHANDAR)
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STATEMENT OF DEPRECIATION FOR THE YEAR ENDING MARCH, 2014

| 3 . Amount in %)
| ,i Sl.No.|Particulars Opening Additions |[Total Life period |Depreciation
| ' Balance : for the period
R | A. POWER PLANT
l ﬂ; 1|Land and Rights 121779275 0] 121779275 ihfinity 0
| - " 2|Buiiding and Civil Enginee- '
] 1‘\ ring Works including
1 . plant and equipment 79846568 115000 79961568|27 years 2611963
| Ti: Engines, Turbine, _ ' o
" - Generators etc., 204562362 319112047 326473566|17 years 14570664
| @ Miscellaneous Equipment 13835334| 25538714 39374048|17 years 1277234
‘ g SPV Power Plant 138524935 19470537 157995472|17 years 7850482
‘..' X .
| a Total 648548474 77035455] 725583929 26310343
l - DISTRIBUTION PLANT
) ‘ . -
‘ ' 1|Land and Rights 6053986 0 6053986/ Infinity : 0
| G 2|Building and Structures 14086326 170000 14256326 |27 years 457189
' ‘ 3|Substation & Transformers- 93728589 17104720 110833308(17 years 5034955
i [‘ 4|Towers, Poles, Fixtures
I - efc. 66202468 23945 £6226413|17 years 2504033
| ' Service Lines 142142829 11736961| 153879790|17 years £483105] -
- ’ - Metering Equipment 28878115 5778694 34656808|17 years 1670781
' i i Total 351092313 34814320] 385906633 16150063
e | PUBLIC LIGHTINGS
t 7 Street light and signal . _
i " | system. 70128953 2298563 72427516|17 years 3465315
'| ‘ m Total 70128953 2298563 72427516 . 3465315
: i ﬂ GENERAL EQUIPMENT N
o " 1|Land and Rights 1439471 0 143947 1| Infinity 0
| & 2|Building and Structures 109986378 B2783| 11006916127 years 3667596
i "m 3| Office Furniture 6180137 0 618013714 years 127428
. i ; 4| Transportation equipment 7587970 14420 7582390(9.5 years 685
P G 5[Lab and Meter Testing
‘ equipment 474133 0 A74133(17 years 11380
L m Workshop Plant and '
_ I . Equipment 19040959 0 19040959|17 years 771242
! Q Tools and Workshop
_ ’ . Equiprment 14337523 487384 14824907|17 years 616940
t i Miscellaneous equipment 21557450 7428444 28985894 |17 years 1208789
: Il! Total 180584021 8013031, 188597052 6404060
_ I ‘ Grand Total(A+B+C+D) 1250353761| 122161369 1372515130 52329781
A% |
e (R.RAVICHANDAR)
o EXECUTIVE ENGINEER
L
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Schedule annexed to and forming part of the Financial Statements
Notes to Accounts
1. Basis of Preparation of financial statements

The financial statements are prepared on accrual basis of accounting and in accordance with the
generally accepted accounting principles in India and comply in material aspects with the
applicable accounting standards.

~ They are prepared under Iistorical Cost Convention, except specifically stated otherwise.

The estimates and assumptions used in the preparation of financial statements are based upon
management’s evaluation of the relevant facts and circumstances as of the date of the Financial
Statements, which may differ from the actual results at a subsequent date.

The financial statements of the Department are being compiled based on the statement of
expenses and revenue from various divisions duly reconciled with funds statement/treasury
receipts maintained at Head office. No separate accounts is being made at division level and the
final balance sheet of the Department was being prepared by consolidating the said
balances/cash statements.

2. Revenue Recognition
Sale of Energy

The Department recognises income on accrual basis. However, if the ultimate collection thereof
lacks reasonable certainty, revenue recognition is postponed to the extent of uncertainty.
Accordingly, revenue from sale/wheeling of power is accounted for on accrual basis.

Other Incomes

i) Profit / loss on sale are recognised on contract date.
i) Interest incomes on Fixed Deposits accrue in most circumstances on time basis

determined by the amount outstanding and the rate of interest as applicable.
ii) Income from sale of tenders and other revenue recoveries has been accounted as and

when the payments thereof are received. _

iv) Insurance and other claims if any are recognized as revenue on certainty of receipt on
prudent basis and the interest/ surcharge charged from the customers are recognized as
income on receipt or when there is reasonable certainty of collection.




3. Fixed Assets
Fixed Assets on Historical Cost

i) The fixed assets are stated at cost of acquisition or construction (except revalued
assets) including cost attributable to bringing the assets to their working conditions for
their intended use. Where the assets are completed and ready to use and their bills are
required to be finally settled, they are capitalised on estimated basis including
necessary adjustments.

i1) The fixed assets created on the lands not belonging to the Department are included
under fixed assets.

iiiy  Such land which is neither owned by Department nor do the economic benefits from
use of such land otherwise flow to the Department, the ownership remains with the
Government. The Department merely acts as a trustee in respect of such land. As
neither the ownership nor the economic benefits arising from such land vests with
Department, it is not considered as an asset of Department. Hence, is not recorded in
the books of account.

1v) Cost of any improvement to land such as filling cost fencing cost, etc. is capitalised as
a part of the cost of land. In case any super structure is built on land the cost of such
superstructure is capitalised separately under the head “Buildings”.

V) Costs incurred to develop new yoads are capitalised and shown as an asset in the
Balance Sheet under the head ‘Roads’. Costs incurred which improves or enhances
the life of the asset such as widening of roads, up — gradation from gravel to black
top, constructing road dividers etc. are capitalised i.e. added to the cost of the asset.
Maintenance cost incurred on maintaining the road are revenue expenses hence
debited to Profit and Loss Account under the head ‘Repairs and Maintenance of
Roads.

vi) The payments made provisionally towards the compensation and other expenses
related to the land are termed as cost of land.

vii)  The capital expenditure on the assets where neither the land nor the asset is owned by
the Department then they are accounted as a distinct item in capital work in progress
till the period of completion and thereafter they become the part of fixed assets.

viii)  The cost of machinery includes the cost of machinery spares procured along with the
machinery and if the cost of such spares ‘s not known then these are capitalised and
depreciated along ‘with the mother plant. The machinery spares procured along with
the plant & machinery and if the cost of such spares is known then they are capitalised
separately and also depreciated over the residual useful life of the related machinery.

1x) Other machinery spares are treated as ‘stores and spares’ and they are included in
inventory. When they are issued or used, they are treated as expense.

X) Preliminary expenses relating to a project are capitalised to the assets of the project on

the basis of each component of the project asset.
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4. Depreciation and Amortization

i) The depreciation is charged on straight line method to the extent of 90% of the cost of
assets following the rates of depreciation as notified by the Joint Electricity
Regulatory Commission (JERC) for Union Territories for the purpose of fixation of
tariff, The depreciation is charged on monthly pro rata basis in the year in which the
assets becomes available for use. _

ii) In case of the depreciable assets are revalued, the provision for depreciation is based
on the revalued amount and the estimate of the remaining useful lives of such assets.

iii) The expenditure on software is recognized as ‘Intangible Assets’ to be amortized over
a period of three year.

iv) The movable fixed assets acquired amounting to * 5,000/- or less are fully depreciated
during the year.

5. Capital Work in Progress

i) All project related expenditure viz. civil works, machinery under erection,
construction and erection material, pre-operative expenditure incidental/attributable to
the construction of the project, borrowing cost incurred prior to the date of
commercial operation and trial run expenditure/receipts are shown under Capital
Work-in-Progress (CWIP).

ii) In case the Project under commissioning the expenditure of capital work-in-progress
including survey and investigation are carried at cost. The administrative and general
overhead expenses inclusive of expenditure on maintenance, up gradation etc. of
common public facilities in projects under construction atiributable to construction of
fixed assets are identified and allocated at the time of commissioning of the project on
a systematic basis on major immovable assets other than the land and infrastructure
facilities.

6. Inventories

i) The ‘stores and spares” are valued at cost, determined on cost or net realizable value
whichever is lower. FIFO method is used to determine the pricing of issues and
valuation of inventories. Adequate provisions are made so as to reflect the stocks at
cost or net realizable value whichever is lower.

ii) Unserviceable/damaged ‘stores and spares’ are identified and written off based on
technical evaluation.

iii) ‘Stores and spares’ issued for operation and maintenance at site/power stations but
lying unused at the yearend are evaluated at engineering estimates.

Notes to Accounts Page
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10.

11.

12.

13.

Provisions, Contingent Liabilities and Contingent Assets

Department estimates the probability of any loss that might be incurred on outcome of
contingencies on the basis of information available up to the date on which the financial
statements are prepared. A provision is recognized when an enterprise has a present
obligation, as a result of a past event, and it is probable that an outflow of resources will
be required to setile the obligation, in respect of which a reliable estimate can be made.
Provisions are determined based on management estimates of amounts required to settle
the obligation at the balance sheet date, supplemented by experience of similar
transactions. These are reviewed at each balance sheet date and adjusted to reflect the
current management estimate. In cases where the available information indicates that the
loss on the contingency is reasonably possible but the amount of loss cannot be
reasonably estimated, a disclosure to this effect is made in the financial statements. In
case of remote possibility neither provision nor disclosure is made in the financial
statements. The Department does not account for or disclose contingent assets, if any.

As on the date of Balance sheet the Department is of the opinion that there are no such
recognizable contingent liabilities.

Expenses relating to running power houses have been charged to Profit and Loss
Account and the revenue expenses relating to ongoing schemes have been capitalised
unless otherwise stated.

The provisioning of expenses, if any has been made on estimate basis at the end of the
year. This has been done to make the financial statements on accrual basis.

The provisioning for those expenses have not been made the bills there of were under
process at the year end and in cases where the provisioning has been made on the basis
of any certainty, then the statutory dues thereon have not been considered. The
provisioning for prepaid expenses have been made having regard to the concept of
materiality. ‘

The figures have been rounded off to the nearest of rupee.

Figures of the previous year have been regrouped /reclassified /rearranged wherever
necessary to make them comparable to those for the current year to the extent possible.

Miscellaneous

Expenses on training, recruitment and research & development not related to any

specific projects are charged to revenue.
All identifiable items of income and expenditure pertaining to ptior period are
accounted as prior period adjustment.
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% RKSA & CO

CHARTERED ACCOUNTANTS

ACCOUNTANT’S REPORT

" We have compiled the attached Balance sheet of Electricity Department, Administration of
- the U.T. of Lakshadweep as at 31™ March 2015, and also the Profit and Loss Account for the

year ended on that date annexed thereto along with the Schedules and Notes to Accounts
- forming parts thereof.

. The said Financial Statements have not been audited by us. These have been compiled on the
basis of records & books of accounts maintained by the Department, the relevant information
and explanations provided to us for the purpose and on that basis we report that:

The Balance Sheet and fhe‘ Profit & Loss Account dealt with by this report are:

(1) In agreement with the Books of Accounts and Records produced before us;

(i}  Subject to certain exceptions as furnished in the Notes to Accounts forming parts
of Annual Accounts. ' :

" For &on Behalf of
RSA & Co.

Chartered Accountants,

| Place: Kolkata AYY};/LP 7@/"31: n

Dated: 12/02/2016 CA. Arvind Tewari
' (Partner)

Kolkata (H.0.) : 86D, Dr, Suresh Sarkar Road {Moulali}, Kolkata-700 D14,_ Ph. : 2249-5081/5853, 4006-0524 Fax : 033-2265-7427
M : 09433027148, E-mail : callrsa@gmail.com
Branches : Silchar ; Basudeb Complex, 1st Floor, Shillong Patty, Slichar - 783 001, Ph : 03842-261513
Siliguri : 2/7, By Lane, Nivedita Road, Pradhan Nagar, Siliguri - 734 003, Darjeeling, West Bengal
Website : www.rsaandco.co.in
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SUBSIDIARY STATEMENT - Il

 STATEMENT OF OPERATING EXPENSES FOR THE

- YEAR ENDED 31 03 2015

~ Amountin (3) |

Corresponding

figures for previous Particulars of Expenses Amount
year
A. Operatlon .
72317365211 .Fuel 761292287
11266725|2 Lubricating and other consumable 11381220
3.Station suppliers miscellaneous expenses’
0|containers eic.
4.Proportion of salaries advances
gratuity etc. Engineers, Supdi. Engrs.
42443855| Supervising and other staff 42960844
19639278|5.Wages & Gratuity of Labor 27035283
796523509 Total Operation . 842669634|
B. Repairs and Maintenance
1.Proportion of salaries, allowances
7399172| gratuities etc. for supervising staff. 7489298|
2.Building and Civil Engineering Works
4454808] containing generating plant & equipment 5132455
3.Engineers, generators and equipment B '
5054282} including plant foundatign 6857687
22741053|4.Conveyance and Misc. expenses 31305163
3561769|5.Miscellaneous power plant & Equipmeit 4903105
9230466.Freight charges and shipping bills 1270658
44134130} Total Repairs & Maintenance 58058366
C.General Expenses '
1. Depreciation on Generating plant and
26310343| equipment vide subsidiary statement-VI| 28846510
2.General establishment and Administr-
. | ation expenses vide subsidiary state-
8984817| ment - IX. 10808967
35295160 Total - General Expenses 39655477
875952799 | Total generation cost (A+B+C) 940383477
D.Distribution (M&L) voltage -
“11.0Operation & Maintenance preposition of
44606347 |salaries and allowances gratituites to staff 45149678
19620703 |2.Wages and Gratuities of Labour 27009713
0|3.(a)Metering equipment 0
(bYTowers, poles, fixtures, OH,
Conductors devices.
0|4.Service Lines 0
39526135 . Transformers - 5441137
' 6.Depreciation of Distribution plant and
equipment vide subsidiary
16150063|  statement - VII 17270229

7.General establishment and Administra-

ation expenses vide subsidiary
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9038512] statement - IX 11956288
94268238 Total Distribution 106827044
E.Consumer Services, Meter Reading,
Billing, Collecting, Accounting Sales
promotion etc.
1.Proportion of salaries, gratuities etc.
of staff Billing collecting and -
21371165| Accounting. 21631478
2.Depreciation of general assets and
equipment which are not allocated
other sub heads vide subsidiary
08689375| statement VI 10077088
3.General establishment and admini-
' stration expenses vide Subsidiary
5822563 statement No.iX 7004694
37063103|Total Billing and Accounting 38713260
11808606 |F. Prior period Adjustments 0
1019092747 |Total Ato E 1085923781

(R.RAVICHANDAR) |

EXECUTIVE ENGINEER
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e e SUBSIDIARY STATEMENT-VI _
et STATEMENT OF CAPITAL EXPENDITURE FOR THE YEAR ENDING 318ST MARCH, 2015
== Particulars Balance atthe |Additions during |Retirement Balance at the
beginning of the year during the year |end of the
= ) the year - |year
A. POWER PLANT : )
11. Land and Rights 121779275 0 121779275
== 2. Building & Civil Engineering works
——‘3 containing plant and equipment. 79961568 0 ) 79961568
] 3. Engines, Turbines, Generator and ) '
j@ Auxiliary equipment including plant 326473566 24816487 351280053
4. Miscellaneous power plant and - :
Equipment ' 39374048| - 196229 . 39570277
5. SPV Power Plant 157995472 20000000 ) 177995472
«Q Total Power Plant o : 725583929 45012716 770586645
’ ; B.DISTRIBUTION PLANT{M&L)VOLTAGE ] ‘
S 1.Land and Rights 6053986 0 68053986
?‘—_'3 2.Building and structure including Civil
- . Engineering works containing distribution
g plant and equipment. . 14256328 2,628 000 16884326
3.Substation Transformers, KIOSKA ‘
:a Substation equipment and other fixed : _
T apparatus including plant foundations. 110833309 18358770 129192079
e 4. Towers, Poles, Fixtures, OH conductor
: devices 66226413 56613 : 66283026
. 5. Service Lines : 153879790 3887925 157767715
= - |8. Metering eguipment 34656808 ~ 56612 34713421
: Total Distribution Plant{M&F)Voltage 385906633 24987920 410894553
S C. PUBLIC LIGHTING e .
o . 1.5treet light and signal system 72427516 3939185 72821435
@ ‘ Total Public Lighting 72427516 393919 72821435
= D. GENERAL EQUIPMENT ' ‘ :
L 1. Land and Rights 1439471 0 1439471
= 2. Building and structures 110069161 133147 : ’ 110202308
_ 3. Office furniture and equipment 86180137 0 6180137
= 4 Transpertation equipment - 7582390 -0 75823001
5.Laboratory and Metering equipment 474133 0 : 474133
6.Workshop Plant and Equipment 19040959 0 19040959
7.Tools and Workshop equipment 14824907 0 14824807,
8.Communication Equipment ‘
9.Miscellaneous Equipment 28885894 11486650 o 40472544
Total General Equipment 188597052 11619797 ) 200216849
Grand Total (A+B+C+D) ' 1372515130 82014352 54529482
. - i \_/)(
L . ’ {R. RAVICHANDAR),
- . EXECUTIVE ENGINEER
PR
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MEAN CAPITAL 2014-15

Opening Capital 2128448181
Current Account 6522656103
fotal 8651 104234
Less Accumulated Loss 6989743295
| Net 1661 36:0“990
Add 1/2 of Adjustments 543433603 '
Total 2204794593|
(Rate of Interest 2006 - 07 9%)
| Interest . 198431513
DETAILS OF ADJUSTMENT
[Withdrawals 1218125406
Adjustments 0
Total 1218125406
DEDUCT
Remittances 131258200
Adjustments
| Total
Net 1086867206
1/ 2 Adjustments 543433603
)

_(RRAVICH IDAR)

) EXECUTIVE ENGINEER

U.T. OF LAKSHADWEEP
KAVARATTI
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TRIAL BALANCE as at 31.03.2015 (DEBIT BAILANCE)
Amount in (%)

1 Salaries 10342221
2 - |General Wages 1473217
3 Postage and Telegram 2143436
4 Printing and Stationeries 1526627_6
5 Rent, Rates and Taxes 2602{14
6 Miscellanecus 284555
7 HSD Qil - 781282287
8 Lub Oil 11381220
9 Wages and gratuities of Labor(Generation) 27035283
10 Station supplies and Misc: Expenses 0
11 R&M Building and civil wérks : 6132455
12 R&M Plant and equipments 6957687
13 R&M Misce: power plant equipment 4803105
14 Conveyance and Misc: expenses 31305183
15 ‘Fright charges and shiping bills 1270658
16 . |Wages & gratuities of Labor (distribution) 27009713
17 . R&M Towers, Poles, Fixtures etc. 0
18 R&M Lines and Connections 0
19 R&M Metering equipments 4]
20 R&M Transformers 5441137
21_|R&M Oil Barge 0
22 Salaries of R&M Staff 7485298
25 _|Salaries of Operational Staff 42560844
24 |Salaries of Distribution Staff 45149678
25 Salaries of Billing and Accounting Staff 216314.78
26 Govt. Account remittances 131258200
27 _Sundry debtors 38023713
| 28 Stores 67262262
29 MPWA ™ 0
30 | CSS Account 0




——

= ) 31 |Cashin hand 0
T 7 32 Accumulated loss ' B989743295
33 Land and Rights {Generation) 121779275
_ _ 34 Building and Civil Engineering Works .
' '_ containing plant and equipment 79961568
35 Other Civil works, Office Building, Residential Quarters, 110202308
36 |Land and Rights General ' . 1439471
37 Engine, Generators and Auxiliary equipment 351290053
38 Misc: pbwer plant and equipment - . 39570277
39 Land ;'—md Rights (Distribution) : e | ‘ 60539868
40 Transformers and Substation Equipment 129192079
41 Buiiding and Civil Works ‘ 16884326
.42 Towers, Poies and O.H. Conductors R 66283026
43 Service Lines . 157787715
744 Metering Equiprﬁent ' 34713421
45 Street Light and signal system 72821435
46 Transportation Equipment (Qil Barge) 7582380
47 Office furniture and equipments - 6180137].
48 Lab and Meter 'I;esting Equipments 474133
- 49 Workshop plant and equi-pment 1_9040959
= | {7 50 [Tocisand Workshop equipment 1482.4907
o | 51 |Misc equipment T ‘ 20472544
f}@ - 52 SPV Power Plant 177995472 _
53 Interest Account 168431513
54 Depreciation : _ 56193827
55 ,Accou.nt Receivable . 516033219
56 Work-in—progréss B - 94843152
57 Other Advance 116534628
58 Prior period ‘ 0
TOTAL 7 10693383245
T T R RAVIM
EXECUTIVE ENGINEEN .

U-T. OF LAKSHADWEEP
KAVARATTI
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TRIAL BALANCE as at 31.03.2015 (CREDIT BALANCE)
' Amount in (%)

1 Govt. Capital Account 2128448181

2 Govt. Current Account 6522656103

3 Withdrawals 1218125406

‘4 Adjustments . 0

5 | Consumers security Deposit 4157515

6 Other Deposit . 0

7 Earnest Money Deposit 3783010

8  |Depreciation Reserve Account 448416295

9 Other current and Accrued Iiabiliﬁes 16604017

l 10 Domestic Iighté and fans 80684067
11 Commercial lights and fans 54310534 |
12 [ndustrial power (M&L) voltage 3437520 ;
13 Public lighting 3273737 |
14 Others . 2577995 I

15 |Un analysed items 8497351

16 Interest payable Account 1 98431513

17 Civil Deposit 0

TOTAL 10693383245

: : . , 1‘ | )
‘ * __(RRAVICHXABAR)
. o _.. EXECUTIVE ENGINEER
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STATEMENT OF DEPRECIATION FOR THE YEAR ENDING MARCH, 2015

Amount in (%)

‘Sl.No.|Particulars Opening Additions |Total ‘|Life period |Depreciation
. Balance ‘ : for the period
A. POWER PLANT :
1|Land and Rights _ 121779275 01 121779275|Infinity 0
2|Building and Civil Enginee-

ring Works including

plant and equipment 79561568 0 79961568|27 years 2336733
3|Engines, Turbine, .

Generators efc., 326473566 24816487| 351290053(17 years 15748016
4[Miscellanecus Equiprnent 39374048 196229 39570277|17 years 1865433
5|SPV Power Plant 157995472]  20000000| 17799547217 years 8895328

Total 725583929| -45012716| 770596645 28846510

B. DISTRIBUTION PLANT
1[Land and Rights 6053986 0 6053986 | Infinity 0
2|Building and Structures 14256326 2628000 16884326 |27 years 475020
3|Substation & Transformers 110833308 18358770| 12919207917 years 5883147
4{Towers, Poles, Fixtures

etc. 66226413 56613 6628302617 years 2394539
5|Service Lines 153879790 3887925 157767715[17 years 6751043
6| Metering Equipment 34656809 56612 34713421|17 years 1756480

Total 385906633| 24987920, 410894553 17270229

C. PUBLIC LIGHTINGS

1| Street light and signal
system. 72427516 393919 72821435|17 years 3498263
Total 72427516 393919 72821435 3498263

D. GENERAL EQUIPMENT

11Land and Rights - 1439471 0 1439471 |Infinity 0
2|Building and Structures 110069161 133147/ 110202308|27 years 3671197
3|Office Furniture 6180137 0 6180137(14 years 96217
- 4| Transportation equipment 7582390 0 7582390(9.5 years 1366
5|Lab and Meter Testing ] ‘

equipment 474133 0 474133|17 years 5218
6[Workshop Plant and

Egquipment 19040959 0 1904095917 years 682152
7|Tools and Workshop

Equipment 14824907 0 14824907 |17 years 503088
8|Miscellaneous equipment 28985894 11486650 4047254417 years 1619587

Total 188597052 11619797 200216849 6578825

Grand Total{A+B+C+D) _1372515130) 82014352| 1454529482 56193827

=

(R.RAVICHANDAR)}

EXECUTIVE ENGINEER




Schedule annexed to and forming part of the Financial Statements
Notes to Accounts
1. Basis of Preparation of financial statements

The financial statements are prepared on accrual basis of accounting and in accordance with the
generally accepted accounting principles in India and comply in material aspects with the
applicable accounting standards.

They are prepared under Historical Cost Convention, except specifically stated otherwise.

The estimates and assumptions used in the preparation of financial statements are based upon
management’s evaluation of the relevant facts and circumstances as of the date of the Financial
Statements, which may differ from the actual results at a subsequent date.

The financial statements of the Department are being compiled based on the statement of
expenses and revenue from various divisions duly reconciled with funds statement/treasury
receipts maintained at Head office. No separate accounts is being made at division level and the
final balance sheet of the Department was being prepared by consolidating the said
balances/cash statements.

2. Revenue Recognition
Sale of Energy

The Department recognises income on accrual basis. However, if the ultimate collection thereof
lacks reasonable certainty, revenue recognition is postponed to the extent of uncertainty.
Accordingly, revenue from sale/wheeling of power is accounted for on accrual basis.

Other Incomes

1) Profit / loss on sale are recognised on contract date.
ii) Interest incomes on Fixed Deposits accrue in most circumstances on time basis

determined by the amount outstanding and the rate of interest as applicable.

iii)  Income from sale of tenders and other revenue recoveries has been accounted as and
when the payments thereof are recetved.

v) Insurance and other claims if any are recognized as revenue on certainty of receipt on
prudent basis and the interest/ surcharge charged from the customers are recognized as
income on receipt or when there is reasonable certainty of collection.




3.

1ii}

vi)

vii)

viii)

Fixed Assets

Fixed Assets on Historical Cost

The fixed assets are stated at cost of acquisition or construction {except revalued
assets) ncluding cost attributable to bringing the assets to their working conditions for
their intended use. Where the assets are completed and ready to use and their bills are
required to be finally settled, they are capitalised on estimated basis including
necessary adjustments.

The fixed assets created on the lands not belonging to the Department are included
under fixed assets.

Such land which is neither owned by Department nor do the economic benefits from
use of such land otherwise flow to the Department, the ownership remains with the
Government. The Department merely acts as a trustee in respect of such land. As
neither the ownership nor the economic benefits arising from such land vests with
Department, it is not considered as an asset of Department. Hence, is not recorded in
the books of account.

Cost of any improvement to land such as filling cost fencing cost, etc. is capitalised as
a part of the cost of land. In case any super structure is built on land the cost of such
superstructure is capitalised separately under the head “Buildings™.

Costs incurred to develop new roads are capitalised and shown as an asset in the
Balance Sheet under the head ‘Roads’. Costs incurred which improves or enhances
the life of the asset such as widening of roads, up — gradation from gravel to black

top, constructing road dividers etc. are capitalised i.e. added to the cost of the asset.

Maintenance cost incurred on maintaining the road are revenue expenses hence
debited to Profit and Loss Account under the head ‘Repairs and Maintenance of
Roads.

The payments made provisionally towards the compensation and other expenses
related to the land are termed as cost of land.

The capital expenditure on the assets where neither the land nor the asset is owned by
the Department then they are accounted as a distinct item in capital work in progress
till the period of completion and thereafter they become the part of fixed assets.

The cost of machinery includes the cost of machinery spares procured along with the
machinery and if the cost of such spares is not known then these are capitalised and
depreciated along with the mother plant. The machinery spares procured along with
the plant & machinery and if the cost of such spares is known then they are capitalised
separately and also depreciated over the residual useful life of the related machinery.
Other machinery spares are treated as ‘stores and spares’ and they are included in
inventory. When they are issued or used, they are treated as expense.

Preliminary expenses relating to a project are capitalised to the assets of the project on
the basis of each component of the project asset.




_—u_-——

4. Depreciation and Amortization

i) The depreciation is charged on straight line method to the extent of 90% of the cost of
assets following the rates of depreciation as notified by the Joint Electricity
Regulatory Commission (JERC) for Union Territories for the purpose of fixation of
tariff. The depreciation is charged on monthly pro rata basis in the year in which the
assets becomes available for use.

i) In case of the depreciable assets are revalued, the provision for depreciation is based
on the revalued amount and the estimate of the remaining useful lives of such assets.

iit) The expenditure on software is recognized as ‘Intangible Assets’ to be amortized over
a period of three year. '

v) The movable fixed assets acquired amounting to * 5,000/~ or less are fully depreciated
during the year.

5. Capital Work in Progress

i) All project related expenditure viz. civil works, machinery under erection,
construction and erection material, pre-operative expenditure incidental/attributable to
the construction of the project, borrowing cost incurred prior to the date of
commercial operation and trial run expenditure/receipts are shown under Capital
Work-in-Progress (CWIP).

1) In case the Project under commissioning the expenditure of capital work-in-progress
including survey and investigation are carried at cost. The administrative and general
overhead expenses inclusive of expenditure on maintenance, up gradation etc. of
common public facilities in projects under construction attributable to construction of
fixed assets are identified and allocated at the time of commissioning of the project on

a systematic basis on major immovable assets other than the land and infrastructure
facilities.
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Inventories
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The “stores and spares’ are valued at cost, determined on cost or net realizable value
whichever is lower. FIFO method is used to determine the pricing of issues and
valuation of inventories. Adequate provisions are made so as to reflect the stocks at
cost or net realizable value whichever is lower.

Unserviceable/damaged ‘stores and spares’ are identified and written off based on
technical evaluation.
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“Stores and spares’ issued for operation and maintenance at site/power stations but
lying unused at the yearend are evaluated at engineering estimates.
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Provisions, Contingent Liabilities and Contingent Assets

Department estimates the probability of any loss that might be incurred on outcome of
contingencies on the basis of information available up to the date on which the financial
statements are prepared. A provision is recognized when an enterprise has a present
obligation, as a result of a past event, and it is probable that an outflow of resources will
be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are determined based on management estimates of amounts required to settle
the obligation at the balance sheet date, supplemented by experience of similar
transactions. These are reviewed at each balance sheet date and adjusted to reflect the
current management estimate. In cases where the available information indicates that the
loss on the contingency is reasonably possible but the amount of loss cannot be
reasonably estimated, a disclosure to this effect is made in the financial statements. In
case of remote possibility neither provision nor disclosure is made in the financial
statements. The Department does not account for or disclose contingent assets, if any.

As on the date of Balance sheet the Department is of the opinion that there are no such

recognizable contingent liabilities.

Expenses relating to running power houses have been charged to Profit and Loss
Account and the revenue expenses relating to ongoing schemes have been capitalised
unless otherwise stated.

The provisioning of expenses, if any has been made on estimate basis at the end of the
year. This has been done to make the financial statements on accrual basis.

The provisioning for those expenses have not been made the bills there of were under
process at the year end and in cases where the provisioning has been made on the basis
of any certainty, then the statutory dues thereon have not been considered. The

provisioning for prepaid expenses have been made having regard to the concept of
materiality.

The figures have been rounded off to the nearest of rupee.

Figures of the previous year have been regrouped /reclassified /rearranged wherever
necessary to make them comparable to those for the current year to the extent possible.

Miscellaneous

Expenses on training, recruitment and research & development not related to any
specific projects are charged to revenue. ‘

All identifiable items of income and expenditure pertaining to prior period are
accounted as prior period adjustment.




