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The Joint Electricity Regulatory Commission
(Terms & Conditions for Determination of Tariff)
Regulations, 2018 for approval of Tariff for
Karaikal Gas Power Station, (32.5MW) for the
period 2021-2022.

AND IN THE MATTER OF :

PETITIONER : The Managing Director
Puducherry Power Corporation Ltd.(PPCL),
#10, Second Cross, Jawahar Nagar,
Boemiyanpet,
PUDUCHERRY-605 005.

RESPONDENT :  The Superintending Engineer-cum-HOD,
Electricity Department,
Government of Puducherry,
137, NSC Bose Salai,
PUDUCHERRY - 605 001.

AFFIDAVIT OF THIRU ARJUN SHARMA, IAS, SON OF SHRI OM PRAKASH
SHARMA AGED ABOUT 32 YEARS RESIDING AT GOVERNMENT HOUSE,
DUPLEX STREET, KARAIKAL - 609 602.

I, the deponent above named do hereby solemnly affirm and state as under:

1.0 I'am working as Managing Director (MD) of the Petitioner Company and I
am duly authorized by the said petitioner to file this affidavit. [ am
conversant with the facts of the case.

2.0 Thave read the accompanying Tariff Petition under Section 62 and 83 (4) of
- the Electricity Act, 2003 read with chapter-2 of the Joint Electricity
Regulatory Commission (Terms & Conditions for Determination of Tariff)
Regulations, 2018 and I say that the facts stated therein are based on the
records of the Petitioner maintained in the ordinary course of its business

and believed by me to be true.

DEPONENT

ARJUN SHARMA, 1AS
Managing Director
Puducherry Power Corporation Limited ]
{A Governmant of Puducherry Undertaking} | .
Puducherry.
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VERIFICATION:

I, the deponent above named do hereby verify that the contents of my above
affidavit are true to my knowledge, no part of it is false and nothing material has
been concealed there from.

Verified at Karaikal on this 93 day of November, 2020.

DEPONENT
PLACE : Karaikal . v

. -1 :2010 i ARJUN SHARMA, 1LAS
| Managing Diractotii'o Uited
Puducherry Power Corporation g
ent of Puducherry Undertaking
(A Governm oo

y—

e e i i b
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ADVOCATE & NOTARY
No. 45/1, MARKET STREET.
KARAIKAL- 609 602. '
PUDUCHERRY STATE
SOUTH INDIA

Reg. Under N.C. No ‘hllg Ay
Date ; 7.3
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PUDUCHERRY POWER CORPORATION LIMITED
PUDUCHERRY |

RESOLUTION PASSED BY CIRCULATION DT 19.11.2020

RESOLVED THAT the Managing Director, PPCL. be and is hereby
~ authorized to file, sign the tariff petition for the tariff period 2021-22 and
subsequent tariff period and also filing the Truing up petition/ Clarification
petition /Review petition / Miscellaneous petition, etc., to the earlier tariff
orders for the period 2018-19, 2019-20 and Tariff Order for the tariff period
2020-21, if any and Condonation of delay petition for the tariff petition for
the tariff period 2021-22, if required and any other documents required for
the purpose of filing tariff petition on behalf of the Corporation before JERC
and also to authorize such officials of the Corporation to attend the hearings
/ meet clarifications, etc., to be required for the purpose.

ALSO RESOLVED THAT a sum of ¥ 15,00,000/ - (Rupees fifteen lakhs only)
or fees payable at the time of filing the Tariff petition / Truing up petition /
Condonation of delay petition / Review petition / Miscellaneous petition,
etc., be and are hereby approved towards the cost of licence fee for filing the
tariff petition for the tariff period 2021-22.

ALSO RESOLVED THAT approval is hereby accorded for incurring any
other incidental expenditure (or) fees other than the filing fees as may be
required for filing of tariff petition for the tariff period 2021-22 and filing the
Truing up petition /  Clarification petition / Review petition /
Miscellaneous petition, etc., to the earlier tariff orders for the period 2018-19,
2019-20 and Tariff Order for the tariff period 2020-21, if any and
Condonation of delay petition for the tariff petition for the tariff period
2021-22, if required.
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BEFORE THE JOINT ELECTRICITY REGULATORY COMMISSION

IN THE MATTER OF

AND IN THE
MATTER OF:

PETITIONER

RESPONDENT

PETITION NQ: .......,
OF 2020

Petition under Section 62 and 83 (4) of the
Electricity Act 2003 read with chapter-II of the
Joint Electricity Regulatory Commission (Terms
& Conditions for Determination of Tariff)
Regulations, 2009 for approval of Tariff for
Karaikal Gas Power Station, (32.5 MW) for the
period 2021-22.

The Managing Director

Puducherry Power Corporation Ltd.(PPCL),

#10, Second Cross, Jawahar Nagar,
Boomianpet,
Puducherry-605 005

The Superintending Engineer-cum-HOD, |
Electricity Department,

Govt. of Puducherry,

137, NSC Bose Salai,

Puducherry - 605 001.

MEMORANDUM OF TARIFF PETITION

MOST RESPECTFULLY SHOWETH:

1.0  The Petitioner herein i.e. the Puducherry Power Corporation Ltd. (PPCL)} is

a Government of Puducherry undertaking and is a Government Company

within the meaning of the Companies Act, 1956. Further, it is a

. “Generating Company” as defined under Section 2(28) of the Elegtricity

Act, 2003.

SHARMA, ias
Managing Director
Puducherry Power Carporation Lirited
(A Government of Puducherry Undertaking) |
Puducherry.

i ARJ

e -



2.0.

3.0.

4.0

5.0

_Regulations, 2009").

The Puducherry Power Corporation Ltd was incorporated on 30.03.1993
with the objective of generating 32.5 MW of Electricity (22.9 MW from gas
turbine and 9.6 MW from Steam turbine) at Karaikal which is one of the
outlying regions of Union Territory of Puducherry. The i‘equired gas of
1.91 lakhs cum of gas per day is obtained from the gas wells at
Narimanam in the Cauvery basin under an agreement with the GAIL
(India) Ltd.

- The Karaikal Gas Power Station was declared commercial operation w.e.f,

03.01.2000 and is supplying power to Electricity Dept., Puducherry under
a PPA signed with them on 25.02.2002. Consequent to setting up of
Hon’ble Joint Electricity Regulatory Commission, the Petitioner had filed
first petition for determination of tariff for the period 2011-12. The
Hon’ble Commission vide Order dated 06.08.2011 had determined tariff
with effect from June, 2011. At present, the Petitioner is operating at the
tariff rate fixed by the Hon’ble Commission for the PPCL vide order dated
20t May 2019 on the basis of petition filed for the tariff period 2019-20.

" Section 62 of Electricity Act, 2003 provides for determination of tariff by

the Appropriate Commission for supply of electricity by a generating
company. The Hon’ble Commission, under Section 83(4) of Electricity Act,
2003, is vested with the jurisdiction to regulate the tariff of the Generating

Companies owned or controlled by the Govt. of Union Territories.

In terms of Section 61 of the Electricity Act, 2003 this Hon’ble Commission
has also notified the Joint Electricity Regulatory Commission (Terms &

Conditions for Tariff) Regulations, 2009 (hereinafter referred to as “Tariff

SHARMA, 1A5
Managing Director
Puducherry Power Corporation Limited ]
{A Government of Puducherry Undertaking)
Puducherry.

ARJ
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6.0

7.0

-

- In terms of the Tariff Regulations, 2009, the Petitioner has formulated the

tariff for Karaikal Station for the year 2021-22. As per Regulation 12 of
Tariff Regulations, 2009 the formats 1G to 12G as applicable to generating
Companies have been filled in and placed at Annexuré-l. The various
assumptions considered for finalization of tariff brought up in the
following paras is as per the methodologies specified by this Hon'ble

Commission as well as the Hon’ble CERC as the case may be.

The Tariff has been calculated as fixed /capacity charges in Cr./per annum

and the energy charges calculated baséd on cost of fuel/gas consumed for

generation of electricity, as provided in Regulation 19 of the Tariff
Regulations, 2009. The JERC/CERC Regulations have been kept in view as
applicable while finalizing this petition and formulating tariff for instant

station.

A. CAPITAL COST:

i The Petitioner has clhimed the total capital cost as stated in
Regulation 22 (2) of the Tariff Regulations, 2009. The Petitioner has
prepared the tariff for the year -2021~22 by considering the capital
cost of .169.33 crores as opehing capital cost as per Hon'ble
Commission Order dated 18.05.2020. The total Capital Cost of
X.162.62 crores is up to 31.03.2020, as per the unaudited financial
statement pertaining to the financial year 2019-20.

ii. In the FY 2018-19, Rotor amounting to ¥.9.93 crores, Stator Vane Kit

amounting to I.2.18 crores and Inlt Guide Vane arrangement
amounting to ¥.1.09 crores, totaling to .13.20 crores were installed
in gas turbine during the major inspection of the gas turbine held in

Dec’18-Jan'19, for which the Hon’ble Commission allowed a total cost

ARJUN SHARMA, a5
Managing Director
Puducherry Power Corporation Limited

{A Government of Puducherry Undertaking) !
Puducherry,

A e, .
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of .11.769 crores instead of ¥.13.20 crores, as a result of which,
there is a difference of Capital cost amounting to :1.43 crores, for
which supply order is enclosed Therefore, the difference cost
amounting to ¥.1.43 crores is considered in the tariff petition
2021-22 additionally. M/s BHEL GE Gas Turbine Services in its
inspection report of Extended Hot Gas Path Inspection carried out in
Apri-May'2015 had recommended for i) Compressor rotor and
stator blades rep]acemént with inkt guide vanes replacement as a
set. Compressor rotor blades were replced along with turbine rotor.
In view of above Stator vane kit and Inkt guide vanes were rep]aced.
Accordingly, the same is also added to arrive at the Closing capital
cost for the tariff period 2020-21 (i.e) the opening capital cost for
the tariff period 2021-22. Copy of the recommendations , MOM and
the supply order are enclosed as proof of installation of above items

as Annexure - 11

iii.  As such, the said amount may ako be considered while arriving the
opening capital cost .of the Corporation for the financial year
2021-22, as the said item are also replaced along with Rotor in order
to have the better performance and efficiency which woulﬂ also
beneficial to the Respondent. Accordingly, the Interest on ROI and

Depreciation thereon has been arrived in the respective clause.

iv.  Itis submitted to the Hon’ble Commission may allow the claim of the

Petitioner for a capital cost of ¥ 170.76 crores for the tariff period

2021-22.
RETURN ON EQUITY
i It is submitted that as per Regulation 23 of the Tariff Regulations,

the tariff determination is by splitting the capital expenditure into

debt and equity of 70:30. If the equity emploged is more than 30%,

ARJUNYSHARMA, A5
Managing Director
Puducherry Power Corporation Limited

(A Government of Puduchery Undertaking)
Puducherry.
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the amount of equity for determination of tariff is limited to 30%
and the balance amount is considered as normative loan. In case of
instant station, since the entire capital cost has been funded from
the own funds, the equity has been considered at the normative
level of 30% and the balance 70% has been considered as normative
loan for calculation of Interest on Loan component of capacity

charges.

ii.  The return on Equity has been cakulated @ 21.868% for the year
2020-21 as per Regulation 24 of the Tariff Regulations, 2009 read
with CERC Tariff Regulations 2019.

fii. It is submitted that Petitioner does not have tax holiday with effect
from the financial year 2010-11 as the tax holiday was applicable to
the Corporation up to 2009-10. As therefore, the Petitioner is
chiming return on equity in the tariff petition at grossing rate
@ 21.868%.

iv. It is respectfully prayed that the return on equity as calculted
@ 21.868 % may be allowed by the Hon’ble Commission.

B. DEPRECIATION ON ASSETS

The rate of depreciation has been considered as per Regulation 26 of
the Tariff Regulations, 2009 read with the applicable CERC Regulations
2019. In this regard, it is submitted before the Hon’ble Commission that
the accumulated depreciation of the respective individual Asset has
been restricted to 90% of the Capitalized value of the Assets in order to
keep the 10% of the Cost as WDV as per Regulation 26 beyond which
the dépreciation has not been clhimed in view of the provisions in the

Tariff Regulations, 2009.

ARJUN SHARMA, LAS
‘ Managing Director
Puducherry Power Corporation Limited i

{A Government of Puducherry Undertaking) |
) Puducherry.

e e R
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ii. The station is more than 20 years old and Petitioner has cakulated
depreciations accordingly. The claim of the Petitioner is on the same

methodology as adopted for the previous years.

. It is prayed that the depreciation may be allowed as chimed by the
Petitioner.
C. INTEREST ON WORKING CAPITAL
For computing the element of Interest on Working Capital (IWC) of
fixed/capacity charges the rate of interest considered is SBI Base Rate
as on 01.4.2019 as per CERC Regu]atioﬂs 2019 Regu]ation 34 (B). The
‘energy charges considered while working out IWC are based on average
actual fuel consumption and payments made pertaining the period
commencing from July ‘20, August ‘20 and September’20 and the same

as per Petitioner’s unaudited annual accounts.

D. OPERATION & MAINTENANCE (O&M) EXPENSES

i. The Operation and Maintenance expenses element of Fixed/Capacity
charges has been taken @ 49.62 lc/MW* 1.068 = %.52.99 lac/MW as
approved by the Commission in its tariff order dated 20t May 2019. It is
‘submitted that Petitioner has implemented the  Seventh CPC
replacement scales of pay to its Officers and staff from 01.04.2019 and
the additional annual recurring financial implication will be

{.1.70 crores per year.

E. HEAT RATE AND AUXILIARY CONSUMPTION

i. The Tariff Regulations, 2009 of the Hon'ble Commission provides'that the
norms and parameters of the Central Commission’s Tariff Regulations
shall be applicable. The Central Commission’s Regulations provide for

determination of Station Heat Rate on the basis Gross Calorific Value

(GCV).

ARJUN SHARMA, iAS
Managing Director
Puducherry Power Corporation Limited i
{A Government of Puducherry Undertaking) i
Puducherry.
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ii. The Station design net heat rate is 2291 Kcal/kwh. A cépy of the heat
balance diagram for design heat rate is enclosed in Annexure-IIL The
gross heat design heat for net station design heat rate of 2291 Kcal/kwh
works out to (2291*1.1) 2520 Kcal/kwh considering a conversion factor
of 1.1 i.e. GCV = 110% of NCV. Further, applying the degradation factor of
5% as per the CERC regulations, the ﬁormative GSHR comes to 2520 *
1.05 = 2646 Kcal/kwh. The Commission approved the Gross Station Heat
Rate at 2646 kcal /kWh for the FY 2015-16 on the basis of the submission
of the Performance Guarantee Report of the Corporation for the

guaranteed heat rate of 2291 kcal/kWh (on the basis of the NCV of the
gas). |

- iii, With regard to auxiliary power consumption, the Petitioner seeks to invoke
the power of the Hon'bk Commission to deviate from the Tariff
Regulations, 2009 considering the peculiar facts of the case and for
reasons beyond the control of the -Petiu'oner. The Auxiliary Power
Consumption (APC) is considered as per actual based on period from
01.04.2020 to 30.09.2020 because the station has electric Gas Booster
Compressor pumps due to which APC is higher.

iv. The CEA has also recommended higher APC for phnts ha\}ing electric Gas
Booster Compressor. Since Natural Gas is supplied at a lower pressure i.e.
3-to 5 kg/sq.cm. Electric driven Gas Booster compressors are required to
boost up the gas pressure to 17 kg/sq.cm resulting in increase of APC.
Four electric driven Gas Booster Compressor of 300 KW each has to run to
achieve full load. It is imperative to submit that the Hon'blke Commission
and also the Hon’ble Appellate Tribunal have taken the view that in
number of judgments, the vintage of power plants has to be kept in mind
before determining the various operating parameters for the power plant
and accordingly the petitioner has considered APC at .6% percentage

which is around the actual

i ARJUN SHARNMIA, LAS
' Managing Director
Puducherry Power Corporation Limited i
5

- (A Government of Puducherry Undertaking}
© Puducherry.
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- In Gujarat State Electricity Corporation Limited v Gujarat Electrcity

1
1S

Regulatory Commission &0rs (Judgment dated 23.11.’2006 in Appeal
No. 129 of 2006), where, the Hon'ble Tribunal had recommended a

modification in respect of the auxiliary consumption of the said
generating stations viz. Gandhinagar 1 to 4, Sikka, KLTPS,

Dhuravan.

In Indraprastha Power Generation Company Limited v.
DERC(Judgment dated 10.01.2008 in Appeal No. 81 of 2007) wherein
the Hon'ble Tribunal directed the DERC to consider relaxation in heat

rate and O & M Expenses considering the vintage of the Stations.

v. The CERC also in its order dated 19.06.2002 in Petition No.62 of 2000 has

Station comprising of four units of 60 MW and two units of 110 MW.

vi. As per the Assam Electricity Regulatory Commission (AERC) Tariff Order for

the FY 2103-14 to FY2015-16 for Assam Power Generation Corporation
Limited in petition no.3/2013, the AERC has allowed APC of 4.5 % for
NTPS for against CEA recommendation of APC as 4% and APC of 5.5 % for
LTPS with WHRU.

vii.It is not possibk for the Petitioner to achieve the norms specified in the

viii.

Regulations, which are applicable generally. It is for this specific purpose
that where there is sufficient justification and taking into account the
facts of a particular generator;, the power to relax and the power to deviate

are provided for.

It is submitted that the month wise under recovery of Energy Charges
on account of APC and Heat rate is enclosed as Annexure-IV. For the

FY 2018-19, the under recovery is ¥ 4.40 crores. Hence, request for

ARJUN SHARMA, 1AS
: Managing Directer
Puducherry Power Corporation Limited

(A Government of Puducherry Undertaking) |
Puducherry.

P Y,
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relaxation of APC to 5.5 % as allowed in the case of AERC may be

considered.

ix. Applying the above analogy, the Petitioner is praying for the APC of 5.5%.
The Petitioner is placing all the relevant pages from the above Judgments /

Orders in a separate compilation

F. FUEL COST

It is submitted that the Petitioner has considered requireinent of fuel
stock etc. for working out interest on working capital and the Variable
Charges for power supply from Karaikal station, based on landed cost of

- gas for the months of July’20, August’20 and September’20 insteéd of
landed cost of the gas for the months of Jan’19, Feb.’19. and March'19.
This has been considered to arrive the fuel cost in realistic manner.
Therefore, it is prayed that Hon'ble Commission may please allow
working out of capacity and variablk charges based on weighted a{zerage
hnded cost of gas for the months of July'20, August’20 and
September’20.

G. NORMATIVE ANNUAL PLANT AVAILABILITY FACTOR (NAPAF):

i It is submitted that PPCL is not connected to State Load Dispatch
Centre(SLDC) since the inception of plant operation. Although PPCL
is sending the Declared capacity by mail to SLDC daily, the same is
not certified by the concerned load dispatch centre after the day is
over as per the Regulation 42(5) CERC Tariff regulation 2019,
Further, as per the regulation “péak hours”, “off peak hours”, “High
demand season” & “bow demand season” have not been declared by
SLDC. So there are no instructions from SLDC regarding the
maintenance of load Hence the PPCL plant generates at full bad

unkss the plant load is restricted due to i

; ARJUN SHARMA, 1AS
: Managing Director
Puducherry Power Corporation Limited i
(A Government of Puducherry Underiaking) l
Puducherry.
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reduced gas flow from GAIL iii) due to lack of load from Ekctricity
Department. PPCL is ready to provide the Plant Availability Factor but
since it is not validated by the SLDC, it is not been given. In view of
above, PPCL may be allowed to give the Plant Load Factor instead of
Plant availability Factor. In terms of Regulation 36 of the Tariff
Regulations, 2009 read with the CERC Regulations, 2014, the
Petitioner is praying for Normative Plant Load Factor of 85%
instead of NAPAF of 85%. The CERC has specified Normative Annual
Plant Avaikbility Factor (NAPAF) for recovery of full fixed charges at
85% for the period 2019-24 for thermal generating stations as per
Regulation 49(A)a of Tariff regulation 2019.

ii.  The Hon'ble Commission may be pleased to fix the norm-“Normative
Annual Plnt Load Factor” for the Karaikal station for recovery of full
fixed charges in the FY 2021-22 at 85% .

iii. = The plnt avaihbility factor of PPCL in accordance with the
prevailing tariff regulation of (fERC, is calkculated for the months

from April’19 to March’20 and enclosed in Annexure - V.

H. ANNUAL PERFORMANCE REVIEW FORFY 2020-21:

i.  The detaik of Annual Performance Review for FY 2020-21 is enclosed
in the Annexure-VI. The cumultive Plant load Factor from April'20 to
September’20 is 88.08 % and cumulativé generation from April’20 to
September’20 is 117.54 MU.

ii. ANNUAL FIXED CHARGES AND ENERGY CHARGES
- Based on above, the Annual Fixed/Capacity charges have been worked out
for the financial year 2019-20 (for detailed computations please refer

Annexure-I). The monthly Capacity Charge payable shall be calculage

ARJU HARMA,, 1AS
s Managing Cireclor
Puducherry Power Corporation Limite_d
{A Government of Puducherry Undertaking) j
Puducherry.

i I
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per the formula given in para 30(2) of CERC Tariff regulation 2014-19. As
per regulation 42(3) of CERC tariff regulation 2019-24 ,” hours of peak and
off peak periods during the day “ shall be declared by the concerned RLDC
atleast one week in advance. Further High demand season (3 months ) and
low demand season(9 months) shall be declared by the conéerned RLDC at
least 6 months in advance. since PPCL is not connected to RLDC, so the
above data are not communicated to PPCL. Hence PPCL may be allowed to
calculate capacity charges as per the formula given in para 30(2} of CERC

Tariff regulation 2014-19 with NAPAF as calculated by PPCL .

Financial Year Annual Capacity charge ( In
Cr.)

2021-22 3 36.23 crores

The energy charges to be billed every month shall be as per following
formula based on CERC Regulations 2019.

Energy Charge (ECR) = GHRxLGPx100/{GCVx{100-APC)},-------- A

Where ECR = Energy charge rate, in Rs per KWH sent out upto three

decimal charges,
GHR= Normative Gross Station Heat Rate in Kcal/kwh,

LGP= Weighted average landed price of gas in Rs/SCM, during calendar

month,

GCV= Gross calorific value of gas , in Kcal per SCM during the calendar

month,

. APC= Normative Auxiliary Power Consumption in percentage

FPR. e

i ARJUN ARMA, LAS
. Managing Director
Puducherry Power Corporation Limited ]
© {A Government of Puducherry Undertaking)
' Puducherry,

PRI U -
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8.0

9.0

10.0

01.04.2020 to 31.10.2020 are attached hereto as Annexure - IX.

i
.

- The petitioner has considered Gross Station Heat Rate = 2646 kcal/Kwh

Auxiliary Power Consumption (APC) = 5.5%.

STATUTORY LEVIES /TAXES ETC

It is submitted that in addition to Billing of Fixed/capacity charges &
Energy charges as being submitted for approval of this Hon’ble
Commission, the Petitioner inay be allowed to recover statutory taxes,

duties, etc., on actuals.

It is also submitted that the Petitioner is presently raising bills for the

- energy supplied to The Respondent - Electricity Dept., Govt. of Puducherry

with normative Gross heat rate of 2646 Kcal/kwh and Auxiliary power
consumption of 5.0% w.e.f. 01.04.2020 as energy charges per unit and
.33.17 crores as capacity charges per annum at 85% PLF for the tariff
period 2020-21 vide order dated 18.05.2020 issued by the Hon'’ble

Commission.

The Accounts of the Petitioner for the FY 2018-19 is completed and the
same is going to be placed before the ensuing Board meeting which will be

held in the month of December, 2020 for approval, after which, it would be

“sent to the Statutory Auditors for audit and report and to the AG.
Authorities, Chennai for further audit. Copy of the Accounts for the_

FY 2018-19 is enclosed as Annexure-VII.

As regard the Accounts for FY 2019-20, the Petitioner is filing the
unaudited accounts for FY 2019-20 as Annexure - VIII since Statutory
auditor would normally commence their audit after completion of audit

for the FY 2018-19. The copies of invoice raised by GAIL for the ﬁ)eriod

b e o ——

ARJUN SHARMA, 1A8
1 Managing Director Limited
uducherry Power Corporation Limite:
(Apﬁonrnmaynt of Puducherry Undertaking}
Puducherry.

e Y -
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017
PRAYER |
11.0 Inview of the above, the Petitioner prays as under -

1) Approve the tariff for the year 2020-21 as brought out in this Petition
as detailed below at 859% PLF. |
Fixed cost - %. 36.23 Crores per annum
Variable Energy Charges - As per formula in CERC regulation 2019-
24 clause 43(2)(b)with normative SHR
0f 2646 Kcal/kwh and normative AUX
of 5.5 %.

i} Allow the “Normative Annual Plant Load Factor” @ 85% as calculated
by PPCL instead of NAPAF as laid down in the CERC Regulation 2014-
19 vide clause No.36(A) for Karaikal Power Station for the year 2021-
22 for full fixed cost recovery and allow CERC 2014-19 formula for

calculation of capacity charges.
iii) Allow capital cost as prayed by the Petitioner.

iv) Allow the additional cost incurring towards implementation of 7th CPC
of 3.1.70 crores approximately per year, as this is the additional burden
to the Corporation considering the Operation & Maintenance expenses

as per provision.

' v) Allow the recovery of filing fees as and when paid to the Hon'ble
Commission and publication expenses from the beneficiary.
vi) Pass any other order in this regard as the Hon’ble Commission may find

appropriate in the circumstances pleaded above.

PLACE : Karaikal k Managing Director o
I Puducherry Power Corporation Limites ;
DATE P23~ ”F ’292‘7 (A Government of Puducherry Undertaking) !

Puducherry.
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SUMMARY SHEET

Name of the Applicant
Name of the Generating Station

FORMAT-1G

Puducherry Power Corporation LTD.

Karaikal Gas Power Station

State/UT
Previous |Current [Ensuing year
year year
8.No. |Particulars
2019-20 12020-21 [2021-22
{Projections)
1 2 3 4 5
t[Calculation of Capacity /Fixed Charges(Rs.in cr.) ]
1.1|Interest on notional Loan Capital (Notional) 0.00 0.00 0.00
1.2|Depreciation 2.70 3.1 3.11
1.3|Advance Against Depreciation 0 0 0
1.4|Return on Eguity 11.16 11.20 11.20
1.5]|Operation & Maintenance Expenses 15.80 16.13 18.93
1.6{Foreign Exchange Rate Variation 0 0 0
Interest on Allowed Working Capital (Loan Capital
1.7|(Form 9 as applicable) 3.43 285 298
1.8|Taxes on Income
19
TOTAL 33.00 33.29 36.23
2|Calculation of Energy/Variable charges 63.97 52.73 52.73
21 Eate of Energy Charge from Primary Fuel (REC)- 26512 | 22938 230.59
2.21Rate of Energy Charge from Secondary Fuel (REC)
2 3[Rate of Energy Charge ex-bus (REC) .
3| Total
Grand Totai (1+2) (Rs.in ¢r.) 97.05 86.03 88.96
Note:
1 Details of calculations, considering equity as per regulation, to be furnished and Detailed Calcutations of
all the above components of costs be fumished in thé Forms mentioned against each.
2 Financial years for which details are to be submitted shoukd be adjusted in accordance with the year of
filing. .
3 it multifuel is used simultaneously, give 2.1 in respect of every fuel individually.
3A The rate of energy charge shall be computed for open cycle operation and combined cycle operation
separately in case of gas/liquid fuel fired plants.
3B The total energy charge shall be worked outbased on ex-bus energy scheduled to be sent out in case of
plants covered by ABT, and exbus energy sent out in case of plants not covered by ABT, as the case
be.
3C  Anyescalation in fuel cost fo be considered for subsequent years or FPA to take care of the escalatj

i ARJUN SHAR
s

B e

MA, 1A.8

Maraging Director

Puduchierry Power Corporation Limited
(A Government of Puducherry Undertaking)

Puducherry.
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FORMAT - 2G

Tariff Norms for Energy/Variable Charges

Name of the Applicant: Puducherry Power Corporation LTD.
Name of the Generating Station Karaikal Gas Power Station
Region  Karaikal ' State/UT  Puduchermry

Special features of the Plant Gas Booster pump

Basic Characterstics & Site Specific Features Combined Cycle Plant with frame V Gas Turbine of 22.9
a) MW and steam Turbine of 9.6 MW, Unfired HRSG
b) Environmental Regulation related Features 150 14001 CERTIFIED
¢) Any other specific features
d) Date of Commercial Operation (COD) 03.01.2600
e) Type of cooling System Induced Draft Cocling Tower
Fuel Details I Primary Fuel |Secondary Fuel Alternate Fuel
i
Mention type of fuel Natural gas
SL.No. Particulars Unit | Ref. | Derivation - Previous Year Current year
. 2017-18 2018-19 2019-20 2020-21
Actual Actual Actual Actual
1 2 3 4 5 6 7 8 9
1|Installed Capacity MW 32.5 325 32.5 © 325
2|PLF % 80.9 80.63 80.63 89.22
3|Generation MU A 230.33 229.57 229.57 254.70
4|Auxiliary Consumption % MU 6.79 6.7 8.70 5.70
5|Auxiliary Consumption MU B 15.33 15.38 15.38 14.51
6|Generation (Ex-bus) MU C A-B 215 214,18 214.18 240.19
7|Station Heat Rate Kcal/kWh |D 2949.16 2700.56 2700.56 2601.62
8[Specific Oil Consumption M/kWh  |E
9|Calorific Value of Fuel Oil Kcal/Litre |F
10{Calorific Value of Gas Kcallsem |G 10048.01 10065.20Q 10065.20 10574.00
11{Overall Heat rate Geal H AXD 679280.02 619967.56 | 619962.63 662631.70
12|Heat from Qil Geal | (A XE XF)
13|Heat from Coal Geal J H-l
14{Actual Qil Consumption KL K
15{Acutal Gas consumption(MCM) IMT L {H*1000/G) 67603.44 61595.16 | 6§1794.81 52666.11
16§Cost of Qil per KL Rs/KL M
17| Cost of Gas per MCM (incl. LADTRs /MT [N 8.02 10.07 10.07 11.54
18| Total cost of Gas Rs.inCr. |O {N*L/100) 5421.80 620263 | 6219.77 7230.94
19| Fuel cost/kwh Rs./kwh |P - |O/AC*0) 2.52 2.90 2.90 3.01

ARJUN SHARMA, 1A 8
Managing Director
Puducherry Power Corporation Limited J
(A Govermment of Puducherry Undertaking) |
Puducherry.



(Name of the Applicant) .
ANNUAL REVENUE REQUIREMENT FOR TH
Information regarding amount of Equity & Loan

+ 021

FORMAT-3G

Puducherry Power Corporation LTD,

E YEAR 2021-2022

S.No. |Period Amt. Of Equity Amt. Of Loan Ratio of equity & loan
{Rs. in Crores) (Rs. in Crores)
1 2 3 4 5
| !
1]As on March 31 of previous year{2019-2020) 51.01 119.03 70 30
2|As on March 31 of current year(2020-2021) 51.23 119.53 70 30
3]As on March 31 of ensuing year(2021-2022) 51.23 119.53 70 30
FORMAT-4G

(Name of the Applicant)
ANNUAL REVENUE REQUIREMENT FOR TH
Interest Capitalised

Puducherry Power Corporation LTD.

E YEAR 2021-2022
NA

(Rs. in crores)

S.No. |Interest Capitalised Previous year Current year (RE) Ensuing year (Projections)
{actuals)
1 2 3 4 5
1JWIP* NA
2] GFA* at the end of the year
3| WIP+GFA at the end of the year
4
5

Interest {(excluding interest on WCL*)

Inierest Capitalised

*WIP: Works in Progress: GFA:Gross Fixed Assets:WCL:Working Capital oan

ARJUN SHARMA, LAS
. Managing Director
Puducherry Power Corporation Limited i

(A Government of Puducherry Undertaking}
Puducherry.
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FORMAT-5G

Puducharry Power Comnp ion LTD.
ANNUAL REVENUE REQUHREMENT FOR THE YEAR 2021-2022
Details of joans mkarest 3. Finance Charges for the year

Current

B.No. |MM]_ ing Balance Rata of Interest Akdition during the year REE.’Ei‘E! durng the Closing balance Amount of interest paid |
_ . r (RE Ensui joactsion

: 3

1 2 3 4

1| AR Bonds
2[Non SLR Bonds
] [

4|REC
5| Commercial Banks
5| Bils discountin
7]Lease rental
8|PFC
[
10lcss NA
Working capital
11}loan

13]Total
14]Add. Govt loan

i ARJUN SHARMA, 1.A.S
k Managing Director _
Puducherry Power Corporation Limited ;
{A Government of Puducherry Undertaking) 1
Puducherry,

b et -
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Format-6G
(Name of the Applicant) Puducherry Power Corporation LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2021-2022
Information regarding restructuring of outstanding loans during the year
Amount Amount Revised Amount New rate
Source of |of Old rate of |already noyv
5.No. - . rate of  [being of
loan original |interest restructu interest tu linterests
{oan : red :estruc u .
(Rs. in {Rs. in "|(Rs.in
crore) Crore) Crores)
1 2 3 4 5 6 7 8
NA

ARJ

SHARMA, 1A S

Managing Director
Puducherry Power Corporation Limited i
{A Government of Puducherry Undertaking) |

Puducherry.

O P
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ARJIN SHARMA, 1A.8

Managing Direclor
Puducherry.

Puducherry Power Corporation Limited }
{A Government of Puducherry Undertaking) -
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FORMAT-8G
Name of the Applicant: Puducherry Power Corporation LTD.
Name of the Power Station: Karaikal Power Station '
Calculation of Advance Against Depreciation
Particulars Previous Year Current Year |Ensuing Year
2019-20 |2020-21 2021.22
X-2 X-1 X X+2
Actual |Actual |Revised Projected
“111/10th of the loan (s) g
Repayment of the Loan(s) as
considered for working out Interest on
Loan
2
3|Minimum of the Above
4|Less:Depreciation during the year
A
Cumulative Repayment of the Loan (s) NA
as considered for working out Interest
5fon Loan
6 Less: Cumulative Depreciation
B
Advance Against Depreciation
7|{minimum of A or B)

Managing Diregtor

Puducherry Power {

reoration Limited

" (A Government of Fugucherry Undertaking}
i Puducherry.

e e et 2



S.No.

-

QWD ; AWM

Name of the Applicant;
Name of the Power Station

Puducherry Power Corporation LTD.
Karikal Power Station

Calculation of intsrest on Working Capital for generation

FORMAT-5G

{Amount in Rs. Cr.)

Particulars Previous Year Current year Ensuing Year
2018-20 2020-21 2021-22

Cost of gas 5.34 534 5.34

Cost of Secondary Fue! Oil

Fual Cost

Fuel Stock

D&M expenses 1.32 1.34 1.58

Maintenance spares 4.74 4.84 5.68

Recsivables 15.96 12.15 12.15

Total working capital 27.36 23.67 24.75

Rate of interest on working capital 12.55 12.05 12.05

Interest on working capital 3.43 2.85 2.98

1. For coal based/lignite based generating stations
2. For Gas Turbine/Combined Cycle generating stations duly taking into account the mode of operation on gas fuel and

liquid fuel.

Puducherry Power Corporation LTD,

ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2021-22

Information regarding FERV

Particulars

Amount {Rs. in crore)

Amout of Liabiity provided

To be provided in additional submission

Amout recovered

Amount adjusted

FORMAT-10G

ARJUN SHARMA, 1A8

Managing Director

Puducherry Power Corporation Limited

(A Government of Puducherry Undertaking)

Puducherry.

et o
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Nare of the Applicant
Name of the Power Station

FORMAT-11G

Puducherry Power Corporation L.TD.
Karaikal Gas Power Station

DETAILS OF OPERATION AND MAINTENANCE EXPENSE

Particulars

Previous Year

Current Year

Ensuing Year

2019-20

2020-21

2021-22

Projected

Breakup of O&M expenses

Consumption of Stores and Spares

10244642.47

Repair and Maintenance

11893543.53

Insurance

10088956

Security

4450965

B N =

Adminigtrative Expenses

- Rent

563496

- Electricity Charges

3485281

- Travelling and conveyance

954641

- Telephone, telex and postage

310796

- Advertising

943782

=]

- Entertainment

- Others (Specify items)

11980527

Sub-total {Administrative Expenses)

18238523

Employee Cost :

a) Salaries, wages and allowances

127674598

i} Basic pay

i) Deamess pay

iiy Deamess allowance

iv) House rent allowance

v} Fixed medical allowance

vi} Medical reimbursement charges

vii) Over time payment

viiiyOther allowances (detailed list to be
attached)

ix) Generation incentive

5058867

x) Bonus

Total

b) Staff welfare expenes/Terminal Benefits

1406787

i} Leave encashment

ii) Gratuity

9462177

iiCommutation of pension

iv) Workmen compensation

v} Ex-gratia

1425841

Total

¢) Productivity linked incentive

d) Pension Payments

i) Basic pansion

ii{Deamess pension

iijDeamess allowance

iv) Any other expenses

Total

Total Employee Cost {a+b+e=d)

145028270

Corporate/Head office expenses allocation

o0~

Tolal {110 7)

199924900

LESS: Recoverad, if any

Net Expenses

Notes:

I) The process of allocation of corporate expenses togenerating stations should be specified.
Iy An annual increase in Q&M expenses under a given head m excess of 20 percent should bey

ARJUN SHARMA, 1AS
Managing Direclor .
Puducherry Power Corporation Limited

021

{A Government of Puducherry Undertaking) -

Puducherry.

o ks o



I} The data should be based on audited balance shests

- 028

Breakup of corporate eaxpenses

| (Aggregate)

- Employee expenses

- Repair & Maintenance

- Training and Recruitment

- Communication

- Travelling

- Security

- Rent

- Others

Total

Details of number of Emplovee

i} Executives

13 13 13

iy Non-exectives

32 32 32

i} Skilled

iv} Non-skilled

18 18 18

Total

129 129 129

ARJUN SHARMA, 1A.8
t Managing Director
Puducherry Power Corporation Limited
© (A Government of Puducherry Undertaking) -
: Puducherry.

_____ . TR ———
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FORMAT-12G

{Name of the Applicant) Puducherry Power Corporation LTD.

Name of the Power Station:

ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2021-2022
Date of Commercial Operation of the Generating Station:

03.01.2000

Generation Tariff Determination, Return on Equity and Tax on Income

(Rs. in million)

. Previous year Currant year (2020-( Projected year
S.No{Particulars (2019-20) 21) {2021-22)
(Actual)
1|Gross Generation (MU) 254.700 242.000 242.000
2|Auxiliary Consumption (%) 5.70 5.00 5.50
3|Net Generation (MU) 240.182 229.900 228.690
4|Capacity Charges 330.85 332.95 362.28
a) Interest on Loan Capital 0.00 0.00 0.00
b) Depreciation 26.96 31,13 31.13
¢} Advance Against Depreciation
d) O&M Expenses 158.00 161.27 189.30
e} Interest on Working Capital 34.00 28.52 29.82
f) Foreign exchange Rate Variation
Retum on Equity 111.56 112.03 112.03
h} Taxes
Energy/Variable Charges(Rs.
5| Millon)s# 639.68 527.34 527.34
6 Total Expenses in Rs.millon (4+5) 970.53 860,29 889.62
7|Cost per Unit in Rs.(3/6) 4.04 ~ 374 3.89

- *Energy Charges as stated in Format 2

# Energy charges has been computed considering Normative PLF of 85% based on CERC

Regulations, 2009

Note:

1. Year 1 is the FY in which the last unit of the generating station started Commercial Operaty

ARJUN SHARMA, LAS
Managing Directof
Puduchery Power Co Limited .

: rporaion i
(A Government cf Puducharry Undertaking)

Puduchainr

¢ e -t



Details/Information to be Submi in res of Fuel for Computation of En
Charges'

Name of the Company Puducherry Power Corporation LTD.

Name of the Power Station Karaikal station

Fuel: Natural Gas

For P ding 1st |For Precsoding 2nd |For Pr ding 3ed
Month (July'20} Month {Aug'20) Month (Sep'20)
Sl.No. Month Unit . '
Gas Gas Gas

1 Quantity of gas supplied by GAIL Cu.m 5058504 5110667 5282580
2 Adjustiment{+/-) in quantity supplied made by GAIL Cu.m - - -
3 Gas supplied by GAIL (1+2) Cu.m 50,58,504 51,10,667 52,92,590
4 Normative Transit & Handling Losses Cu.m - - -
5 Net Gas Supplied (3-4) Cu.m 50,58,504 51,10,667 52,92,590
& Amount charged by the Gas Company (Rs) 45516074 45472242 468908257
7 Adjustment(+/-) in amount charged made by Gas Company {Rs) - ) - -
8 |Total amount charged (6+7) {Rs} 455,186,074 454,72, 242 469,09 257
9 Transportation charges by rail / ship / road transport {Rs) - - -
“ Adjustment (+/-) in amount charged made by Railways/ Transport Company sy’ ) ‘
14 Demurrage Charges, if any {Rs) - - -
12 Cost of diesel in transporting gas through other systemn, if applicable (Rs) - - -
13 Total Transportation Charges (9+/-10-11+12) (Rs) - - -
14 Total amount Charged for fuel supglied including Transportation (8+13) {Rs) 455,16,074 454,72 242 469,090,257
15 Weighted average GCV of Gas as fired {kCal/Cu.m) 10841.00 10812.831 10808.10
1% Gas consumption # KL
17 Weighted average rate of Fuel/1000 Cy.m # Rs/1000 cu.m 8,097.93 §,897.52 8 863.19

Note: 8919.55

! Similar details to be furnished for natural gasliquid fuel for CCGT station and

# Additional data

{A Government of Pudiicherry Undertaking) -

Qs

ARJUN SHARMA, 1.AS
Managing Director
Puducherry Power Corparation Limited

Puducherry.

IR o —
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PUDUCHERRY POWER CORPORATION LTD.
KARIKAL POWER STATION
TARIFF CALCULATION FOR THE TARIFF PERIOD 2021-22

Months for the vear 12.0 12.0 12.0
Days 366 . 365 365
PERIODS 2019-20| 2020-21| 2021-22
Particulars
Capacity MW 32.5 32.5 32.5
Generation Mus 254.700 | 242.000 | 242.000
o As per JERC order did
PLF % 85 85 85 |31.03.2015 & 23.05 2016
Y% 570 5.00 5.50
Aux. Consumption
Energy Sent Out Mus 240.182 | 229,900 | 228.690
Sp Gas Consumption SCM/Kwh 0.250 0.244 0.244 |As per aclual
Price of Gas RS/1000SCM|11538.84| 8919.55 | 8919.55 [As per enclosed fuel cost
Gas GCV Keal/SCM _[10574.00]| 10830.57] 10830.57{shest for £Y 2017-18
" As per JERC order dtd
Station Heat Rate (NET) Keal/Kwh .| 2646.00 | 2646.00 | 2648.00 |1 e o015 2 23.05.2016
As per JERC order dtd
Rs/Cr 170.05 | 170.76 | 170.76 |31.03.2015 & 23.05.2016
Capital Cost & 31.03.2017
Debt % 70 70 70 |As per JERC norms
Equity % 30 30 30 |As per JERC noms
Equity Rs/Cr 51.01 51.23 51.23
Loan Rs/Cr 119.03 | 11953 | 119.53
Net Average Loan Rs/Cr
Depreciation Rate % 5.08 5.06 5.06
Rate of Interest on Loan % 13.36% | 13.36% | 13.36%
Retumn on Equity % 21.868 | 21.868 | 21.868
o 12.55 12.05 12.05 As per SBl rate 01.4.2017

Interest on WC

Ene Charge

Tolal Energy Charge p/Kwh 265.12 | 229.38 | 230.59
Revised Annua} Capacity (Fixed) Charge
Depreciation i Rs/Cr 2.70 3.1 3.1

Interest on Loan Rs/Cr 0.00 0.00 | ' 0.00
Retum on Equity Rs/Cr | 11.16 11,20 11.20
Interest on Working Capital Rs/Cr 3.43 2.85 2.98

as per CERC 2014-19
Rs/Cr 15.80 16.13 18.93 |regulation 29 + Rs 1.70 cr

QOperation & Maintenace towards 7th pay.
Total Capacity Charge Rsi/Cr 33.09 33.29 36.23
1
Working Capital
Cost of gas 1 Rs/Cr 5.34 5.34 534 #VALUE!
O&M Rs/Cr 132 | 134 | 158
Expenses 1 .
Maintenance Spares Rs/Cr 4.74 4.84 5.68
Receivabies { 2 Rs/Cr 15.96 12.15 12.15
Total Working Capital Rs/Cr 27.36 23.67 24.75
Interest on Working Capital Rs/Cr 3.43 2.85 2.98
PERIODS |
Details of Capital Cost
Opening Cap cost Rs/Cr 169.33] 170.76] 170.76
Add Cap during the period 1,43 0.00 0.00
Closing Cap Cost 170.76| 170.76] 170.76 Fa
Avg Cap cost to be considered 170.05] 170.76] 170.76 1
AVG NET LOAN
Gross Loan | 119.03[ 119.53] “119.53

ARJU HARMA, 1A.S
Managing Director
Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking)
Puducherry.
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Cummulative Repayment upto As per Regulation,Cumm
prev yr : repayment= actuyal
depreciation, But PPCL
have no loan in actuai

119.03| 119.53] 11953

Net loan opening taken as

Net Loan opening Zero

Addition ] 0.00 0.00 0.00

Repayment for the year

Net Loan ¢losing 0.00 0.00 0.00

Average Net Loan

Intergst 0.00 0.00 0.00
%

Depreciation

Capital cost | 170.76] 170.76] 170.76

Less cost of Freehold Land 7.93 7.93 7.93

Capital cost excl FH Land 162.83] 162.83| 162.83

As per actual depreciation
Cumml dep + AAD upto prev year 130.37[ 130.98| 134.08|recovered

Weighted average dep. for
21-22is Rs.3.11 crores i.e.
{146.55-134.09=12.46)
and Rs.12.46 crores
shared equal for the
remaining life of the asset

i.e. 4 years.
|Depreciation for the year @ 2.70 3.1 3.11
{Capondep | 146.55] 146.55( " 146.55
{Depreciation for the year ’ 2.70 311 3.11

; ARJUN SHARMA,, 1AS
. Managing Director
Puducherry Power Corporation Limited .
(A Govemment of Puducherry Undertaking)
Puducherry.
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Annexure - I1

(Copy of recommendations & MOM of
BHEL-GE & Copy of the Supply order of
M/s.BGGTS)
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Inspection Report

GAS TURBINEINSPECTION REPORT

Extended Hot Gas Path Inspection )

For

Puducherry Power Corporation Limited.,
. Karaikal, Frame 5

_Frame Size: 5001
Turbine Serial #: GT095

Job Start Date : 16/March/2015

- JOB NO #: JSS14/0439

Report Printed: 215t May 2015

Prepared By:
Taufeeq Ahmed
Field Engineer

Approved By:
SVijaya Kumar
Sr.Manager-Technical Services

JSSl4/Qa39 Puducherry Power Corporation Limited-Karaikal. Pa

ARJ SHARMA, LA S
Managing Directo{ - Limited )
cherry Power Corporatio d
(A%Ig:emmeynt of Puduchesty Undertaking} - J
Puducherry.
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Inspection Report

RECOMMENDATIONS

» Fuel Nozzle: Assembly

Removed fuel Nozzle set can be sent to BGGTS refurbishment facility for repair.

« Combustion Liner: Assembly

Removed set of Liners.can be sent to BGGTS.refurbishment facility for repair.

. Combustion Liner: Crossfire Tube

- Removed set of cross fire tubes can be sent to BGGTS refurbishment facility for repair

« Transition Piece, Combustion; Assembly

Removed set of Transition Pieces can be sent to BGGTS refurbishment facility for repair.

* Nozzle Arrangement, Stage 1 Assembly

035

- The removed set of 15t stage Nozzles can be sent to BGGTS refurbishment facility for repdir.

The estimated design life of compressor blades is well over 100,000 hours. Replacing the
Compressor blades and wheel inspection is approximately done between 120,000 to
140,000 hours. In coastal areq, it is also seen that severe domages occurred to compressor
blades at around 100,000 hours.

* At current level of operation unit will be due for 3rd Major inspection at 1, 40,000 F/hrs
OpPProx, '

Hence, it is recommended for
1. Compressor rotor & stator blades replacement along with the inlet guide vanes are to be
Replaced as a set. :

2. Since compressor rotor blades can be taken out only after de-stacking of the compressor
rotor, the same need to be carried out at an authorized workshop [ After replacing the rotor
blades, the unit rotor is to be balanced).

As per the present condition of the rotor and stator blades it is strongly recommended to

consider their replacement in due course/by next overhaul to avoid substantial damages of
the downstream components.

J5514/0439 Puducherry Power Corporation Limited-Koraikal.  Page 12 038

Managing Director

Puducherry Power Corporation Li

ARJUN SHARMA,, 148

mited

(A Government of Puduchesry Undertaking) i

Puduchaerry.
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Eicid. A
B

Inspection Report

It is strongly recommended to keep in stock a set of spares for Jaw Clutch Mechanism Such
as Hydraulic Cylinders, Filters, NRV & S5 Block,

ARJUN SHARMA, 1AS
" Managing Diren';tot;'orl Lited
herry Power Corpora " -
(AFg‘c?:ec:'n?ngnt of Puducherry Undertaking) 1
Puducherry.
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JSS14/0439 Puducherry Power Corporation Limited-Karaikal. Page 13 of 138



NUTES OF THE MEETING HELD BETWEEN OFFICIALS OF PPCL AND OFFICIAL
OF BGGTS AT PPCL, PROJECT OFFICE, KARAIKAL ON 28,11.2016. 037

BGGGTS PPCL

. 5ri S. Vijaya Kumar, DGM 1. Sri. R. Santosh, SE

: 2. 5ri. K. Rajaganapathy, EE(M)P
3. 5ri. C. Dinakaran, AEE(E)
4. Sri. V. Shanmugam, TO{M)
-5. Sri. R. Thiruvallaban, AE{M)
6. Sri. D. Muthukumaran, JE(M)

Representative of BGGTS visited the site and collected the technical details about
running of the Gas Turbine. He also inspected the Exciter bearing leakage and also
inspected the vent plug installed at the top of Exciter bearing as per his suggestion.
He has noted that the bearing oil leakage has got reduced and advised not to open
the bearing at this juncture.
Discussions in detail were held regarding the change of compressor stator blades
during the next Major inspection. He explained the pros and cons of shifting the
existing rotor to BHEL Hyderabad vis-a-vis procurement of new rotor. From the
details provided by him, it can be seen that procurement of new rotor will be cost
effective compared to repair of rotor as the time duration for repair of rotor will be
121 days (max). :
.. BGGTS representative also recommended to place the order for refurbishment for
the items which are sent for refurbishment. .
BGGTS representative also recommended to procure the following Gas Turbine
Spares: .
i) Compressor Stator Vane Kit along with Hardware. {Shim pinning kit)
i) Inlet guide van arrangement complete with hardware (consist of IGV gear,
rack, screw cap, spring leaf, bushing DU, Bushing set screw, tubing spacer, pin
, and thrust washer o
- -ili) Nozzle arrangement for second stage along with hardware.
. ) Bucket turbine stage-Il : :
v) Shroud and seals stage-i
vi}  Shroud and seals stage-ll { uprated honey comb type) with hardware
vii) Liner Bearing-H
vili)  Seal stétionery oil bearing —II
ix} Seal, air bearing -1
o x} Seal stationery oil bearing -1

xi) Deflector bearing-1
xii) - Seal stationery oil bearing-!

. PPCL regquested offer for the refurbishment of Stage | bucket from BGGTS at the
earliest. _

.- PPCL informed that the Mist Eliminator motor is taking more current and vacuum in
the lube oil tank is 17 inches of water column. In this regard, BGGTS informed that
. they will revert back at the earliest. ‘

o ! o™ ' e e
\—- | " ARJUN SHARMA, 1AS
E Managing Directo_r Limited )
: ‘ chery Power Corporation .
(A%Jg:emmgnt of Puducherry Underiaking) ]
Puduchercy. o
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N (A GOVERNMENT OF PUDUCHERRY UNDERTAKING)
PRO]ECI' OFFICE, 'I'.R. PATI'INAM 609 606, KARAIKAL.

@nic.in . Tele fix: 04368 - 233287.
uggl! Orger No P—lWMMg@;‘?—ly 1 5 -4}

Ouwr GSTIN NO_ 24AAACPS507E1ZS -
SUPPLY ORDER

Date: 09/1012017

To

M/s. BHEL-GE Gas Turbme Services Pvt I.td.
Cyber Towers, Quadrant 1, )
7 Floor, Hi Tech City,

Madhapur, Hyderabad - 500 081.

T:langana.

Phe 040 40620118

. ICIND ATT N: “Mr. Rajiv Khare, Senior GM (Commerc:al)
* Sub: Procurement of Major Inspection Spares for GE Frame V Gas Turbine -
_Order issued-Reg. '
Ref: 1. E-Tender ID: 2017_PPCL._2415_1 Dt.10.03.2017
2, Name of the tender: Procurement of GT Spares,
‘ ification No. P157, / PPCL/ G'I'-Spams/ZUlG—i?/SPEC—M

6. Yo mml. 17 04.2017 05.05.2017, 28.09.2017
~ 7. Ndgotiation Meeting held on 10.05.2017 &03.08.2017 at Puducherry

LE S &

With reference to the above, it is informed that approval of the comipetent authority- has
been accorded to procuze thie spares for Frame V' Gas Turbine for carrying out the Major Inspection '
for an amount of ¥ 18, 56, 77,365’-(Rupees Eighteen Crore Fifty Six Lakhs Seventy Seven
Thousand Three Hundred and Sixty Five Only), which is inclusive of GST @ 18%, packing &
forwarding charges, . freight and Transit insurance charges to our site and as per our terms & -
conditions mentioned therein. The break up details & Specification of the items for the above said

amount is enclosed in a separate ANNEXURES (1 & I1.)

Czneral Terms & Condlhons.

1. RATE: Rate is inclusive of all taxes and duties (GST @ 18%), pac]ung & forwarding charges,
freight and Transit Insurance charges to'our site a.nd other charges as admissible and it should not
»~\ltered at any cost. ‘ .

2. PAYMENT: Payment will be made against despatch of documents through 'Bank. 100%

Payment will be made within 07 days after the receipt of materials to our site in good condition,
atong with your invoice.

3. The bill in !nphcate along with shmped receipt should be sent to the undersigned for
effecting the payment. . - - . :
4. Partial shipmerit and Partial payment are-allowed.

5. DELIVERY PERIOD: The Materials should be delivered within 180 days from the date of
receipt of this Supply Order. However IMMEDlATE delivery Preferred ON MOST URGENT
BASIS.

6. The materials should be directly supplied to the PPCL site, T. R. Pattinam, Karaikal - 609 606, on
door delivery —on freight Paid basis.

7.'FTERMS OF DELIVERY: F.O.R. PPCL Site at T. R, Pattinam, Karaikal )
i ARJ HARMA, 1A.8
' Pagﬁ anaging Director

Puducherry Power Corporation Limited
(A Governmant of Puducherry Undcnlking
‘ Puducherry.

-w-l--.ﬂ.‘ ——t,
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PUDUCHERRY POWER CORPORATION LIMITED
(A'GOVERNMENT-OF PUDUCHERRY UNDERTAKING)
PROJECT-OFFICE, T.E. PA’I‘I‘INAM - 609:606, KARATIKAL.
- Telefax: 04368~ 233287,
OutGSﬂN NO: MAAACPSSWEJ.ZS
- Date: 09/10/2017.

SUPPLY ORDER PAGENO 2 -

8. Liquidity Dange Glause' If the suppher fails tmsupply the matenals within the- delivery
jperiod (180 DAYS); then supplier shall pay LD @ 0.5% for each-day delay: in supply-and.the total
LD%wﬂlbesub;ectb&xemmmnmoflO%ofﬂnequoﬁedmﬁe

9, Dispatch Instnmﬁon. The materials should be delivered to the PPCL, TR Pattmam, Karaikal,

. preferably through your own Transponer or ABT / ARC/TCI/on PATD Basis.
10. CONSIGNEE. THE SWERINTENDING ENGINEER, PPCL. T.R. Pattmam, Kara:kal

11. The Make and Specxﬁcaho:\[ Part number of the matenals mentioned in the ANNEXURE _ -

should be strictly: adhered to.
12. DISPOSAL OF L.R.. Tobe forwarded along with dxspatch documents

13. TRANSIT INSURANCE ('.H.ARGES Transit Insurance’ chm‘ges should be borne by M/ s.
BGGTS, Hyderabad.

14. Any ioss or damagednrmgh-ansxtmsmeshouldbe made goodbyﬂwsuppherfreeofcha:ge
sprovided &wsanwmreportedm&umlsdmofthaamvalofmawnalatmte.

15. WARRANTY Spares (as per the Amexure) should be ‘warranted for a sahsfactory
ormange’ for the period of 12 months from the' date ofcommxssmmng or 18 months Erom the

'damofmpamhwiudwensmher S

16. SAFE DELIVERY The Supp!::e: holds the full” res«pt:msibihtyi for gafe delwery of matétial tothe -

PPCL site.

17. Our Tax payment identification GSTIN NO: BMAAG%SOVEIE ‘has’been reg;stered with
- comunercial laxesdepaﬂment; Puduc‘herry ‘

18, Paymentwﬂl besuhect $orthe siatitory taxes at the hm&oﬁpayment.

19, NeoassarthrdmxgeabxhtyCemﬁmbes}muldbesubnuﬁedforaﬂﬂ\eltems (as'perthe

Annexure) a]ong with the- supply of materials.

.20, New Roﬁor ghould” beuneﬂuckehed umtRDtor Necusbary quahty plan, Test repurb & NDT -

Reports on ccmprmbr wheels/Blades (Dynaxmc ‘balarnicing report} shall be: submitted along with
supply.

21. OurBanker‘ Mfs.lnd.lanBank,#%-BS maﬁuarkoad,i(amikal-ﬁ()9602

22. Pre lmyecﬁmPre-dapabchmspemmwouldbedombyﬁ\eAuﬂmrmedpemmHum |

when the SPARES are ready for dispatch, the Supplierhas to intirnate the-readiness of the material

to-the Purchaser. The vahasermlldepuhe our- Authonzedpersonmthmls
‘GT Spares.

-daystomspectthe

ARJUN SHA MA, 1AS
. Managing Director
Puducherry Power Corporation Lirmited i
(A Government of Puducherry Undertaking) - l
Puducherry

e PageRof T
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PUDUCHERRY POQWER CORPORATION LIMITED
(A GOVERNMENF OE PUDUCHERRY UNDERTAKING)
PROJECT OFFICE, T.R.-PATTINAM - 609 606, KARAIKAL.

Phone 04368.- 233060,:233988, . Email: ppcl.kkl@mc.m . Tele fax; 04368 - 233287
Supply Order No: P-AS7/MMC/2OITARE "Our GS’I‘IN NO: 33AAACPES07EIZS
A _ _ N Date: 09/10/2017.

SUPPLY ORDBR-I"AGE NO3.

23. A duplicate copy of tlusSupply Order itiay please be- sxgned and returned to-us Within 5 days
of its receipt in token of acceptance of the same.

The monogram of the supplier shall be visibly embossed/ etched/ stamped/ sblr:hed
on all the items. - Kindly acknowledge recelpt of this supply order.

A Ay
_ . . SUPERINTENDING ENGINEER
~Copy submitted to: - Power: Lieutenant Governor, Puduchetry
«he Managing Director, Head: Spares- through E-Tender
. PPCL - Puducherry. - PurposerSpares for Gas Turbine for

Major Inspection. {As per G.O Ms No: 35
Copy to: dt.05.10.2017)

1. Bill Section 2. Stores 3. Indenters -IEW)'AE(M)-TO(M)-EE (Elec), 4JE()-AEE()-EE (Elec)
5.PAWSE 6 50 File

i - ARJUN ARMA, 1LAS
' Managing Director
erry Power Corporation Limited :
(APg::o?‘nmgnt of Puducherry Undertaking) -
uducherry

. —— SR - .




PRD]ECI‘OFFICE, T.R. PATTINAM - 609606 KARAIKAL.
Tele fax: 04368 - 233287,

¥

PUDUCHERRY POWER CORPORATION LIMITED
(A GOVERNMENT OF PUDUCHERRY UNDERTAKING)

Hlone:04368 233060233988 Emad ppc kk@nic.in

" Qur: GSTINNO‘ 34AAACP6507FIZS

, Dahe: 09/10/2017.
ANNEXURE-1 PageNol
_ L unit. | - Unitprice Lo
SkNo. | 1 Mochanical GT Spares’ INostset | gftfer‘_ Total price
i — [ _negotiation | -
1 1.01 | RETAINER CROSS. FIRE TUBE Part No: : 2480.14 | 248014 |
135108001 : .
2 102" | TUBE ASSEMBEY CROSS FIRE " ~ 98010.72 490053.59 |
 } COMBUSRION Part No;.35108010 o . D .
3 1.03 " | SEAUEND Part Noz 35115007 © 0 1238177} 12381773 |
4 | 1.04 J1OCKPLATE PartNo; 35115005 1 10 474564 . 4745640 |
5 | 1.05 |SEALSTARONARY OIL BEARING #1Part = 4 79860.58 7986058 | .
' "No: 35101030 . :
6 1.06 7§ SEAL STATIONARY OIL BEARING #1 Part 4 68947.96{  68947.96 |
.  No: 35101050 . .
7 107 | SEAL AIR Part No: 35101020 ~ - © 4 7118279 ' 71182.79
8.1 108 |BAFFLEAIR Part No: 3590406Y - 1 40584151 4058415 |
9 | 109 Wétié‘m‘pan‘m«?.sgoins B [ 1 76658.95| = 76658.95|
10 | 110 lPPKG”(BRJNCGN‘ALB"ZXSQPartNa. 4 2664124  26BAL.24 |
' L 3535115001 _' N S T |
11 | 111 | DRIVEPIN EOR VANE ARRAGT | 1 428 ©-2254.67| 28859839
_ | COMPRESSOR Part No: 37244654 - _ e R
12 | 1.12 "]-COUPLING SUP JOINT 4" Part No: 1 507121 507121
- - }.35504140 , N b
13 [ 193] COUPUNGSUPJOINT4"PartNo 4 507121}  S07L21]
] 135504143 . . -
14| 1.4 ] SHIMBEARING PartNo: 35204001, | 1. 36074.80]  36074:20 |
15 | 115 | BOLT HEAD M33X300 Part No:35104015 | -2 | . 1352801 2705.61 1§ .
| 6. | 116 }COMPLETE SETOF NEW.ROTOR 1 | 84150000 84150000 | .
17 | 1.47 ] STATOR VANE KIT WITH HARDWARE Part |- - 4 18470915.65] 18470915.65 |
- '} No: 35117000 - ' S :
18 148 TLINERBEARING. NO#ZPartNo. o 1 24762734} 247527.._34- g
35201100 | T ¥ g
19 | 1194 swsmnomvausmms w2 . 381941.93|  381941.93
" }'35201-51006-05] Part No: 35201030 - -
20 120 | INLET'GUIDE VANE ARRANGEMENT - - 9199073.56 | 9199073.56 |
- | COMPLEX WITH HARDWARE { item '
1 35106061-64-Nos. to be excliuded- store -s:t,
: stock avallahle at’ PPCLpIant site}Part
“No: 35106000 [Encfosed?Anriexure W) ‘
21 121 | NOZZLE ARRANGEMENT FOR SECOND 17940000 |~ 17940000°|
' srAGE ALONG WITHHARDWARE PartNo: | 1 T :
22 | 122 | BUCKETTURBINE STAGE ¥7 ALONG WITH 1 | 12103094.82] 1210303487
- | HARD WARES: Part No: 35306100 sat d : 1
{1 23 1 123" ['SHROUD ANDSEALS'STAGE #1 WilH 1 |- 360747983 360747983
: HARDWARES Part No: 320A34416G002 set - :
24 |. 1.24 | SHROUD AND SEALS STAGE.#2 UPRATED 4 3652573.33-] 365257333
: 1-{HONEY COMB TYPE) WITHHARDWARES Part | . * -
‘Nor 361A26566002(3513018) set

ARJUN SHARMA, 1as

Managing Director
Puducherry Power Corporation Limite

{A Government of Puducherry Undertaking)

Puducherry.
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PUDUCHERRY POWER CORPORATION LIMITED -
(A GOVERNMENT OF PUDUCHERRY UN DERTAKINGY)
PROJECT-OFFICE; T.R. PATTINAM - 609 606, KARAIKAL. _
Phone: 04368 -.233060; 233988, Enail : ppc].kkl@mc.m - Tele fax: 04368 - 233287,

Supply Order No: P-157/MMC/2017-18/ Our GSTIN NO: 34AAACP6507ELZS.
\ _ Date: 09/10/2017.
ANNEXURE -I Page No.2 :
T2 instrumentation GT"Sparies
25 | 201 | Flame Detector forGT  partno: 1 671893.12 671893.17
| 262A1812P01 :
26 | 202 }vibration Sensor {Kit vib sensor) 2 112733.74 225467.49
, Model no : 344A932G001
27 [ 203 | Vibration Sensor Cable {xit vib, sensor 2 56366.87 112733.74
cable) Model no : 345A9326005
28 | 204 1 spark Plug Assembly tag no : 95-5P-1, 10 1 175864.64 175864.64
29 2.05 | Spark plug flexible ignition Lead cable 1 88834.19 88834.19
30 | 206 | igition Exciter for 95 SP-1,10 Tag No: 95-TR-~ s 130771144 [ 130771144
' 110
a1 | 207 Servo Valve -part'_.nu.' 312A6077P001 4 - 207430.09 207430.09
~ _ ‘Make: Moog, Model: 771K200
32 | 208 ] Actuator Asr- Assy for IGY 1 - -
33 | 208 }GT Bleed valve control solencid Valve 1 79815491} 79815491
M | 210 [Bleedvaive 1 608762.22 ]  608762.22
35 | 211 | Limit switch for Bleed valve 1 55915.94| 5591594
36 | 212 | solenoid valve with coil for self sequencing g | 12175244] 12175244
: Ratchet- PARKER Make
37 213 | Gmit switch for self- sequencing valve 1 55915.94 55915.94
38 | 214 | NRYfor Rachet line 1 103715.05 103715.05
39 | 215 | Filter forrachet line 2 8071.74 16143.47
40 1 216 | Transducer Linear Positioning - IGV {LvDT ' 58621.55|  117243.09°
1 Coil with Core - 1 Set) 96Tv-1,2 2 ‘
41 217 | wheel Space thermocouple 1*STG 22679.32 45358.65
. | forward outer TT-WS150-2,3 (CR ALT/Cas{ 2
_ per ISA €96 1)
.42 | 7238 | Wheel Space thermocoupie 1% STG AFF | 209768 2599537
outer  TT-WS1A0-2,3 {CR-AL T/Casper | 2
X ISA €96 1) B : y
YT [ 218 | whed Space thermocouple 27 STG AFT 2267932 |  45358.65-
outer TT-W52A0-1,2 [CR-ALT/Casper | 2 :
ISA (96 1)
44 220 | Wheel Space thermocouple 2st STG forward 2299768 45995.37
{outer TT-WS2FO-2,3{CR-ALY/CasperiSA | 2
€56.1) :
45 | 221 | cpp.thermocouple 1 12254.67 225467
46 | 222 lexhaust Thermocouple {TTXD - 1 t0 13) ] 13528.05 175864.64-]
(CR-ALT/C as.per 1SA €96 1) 13 _
47 | 223 | GLAND PACKING TUBE For Bearing No 1 1 49151.91] 4915191
43 |- 2.24 | GLAND PACKING TUBE For Bearing No.2 1 39231.34 39231.34
43 | 225 |Bearing Metal Temp Load Gear Bull 354637.81|  354637.81
| (BT-RGB 1-1,2(A,B)) (CR-AL T/C as per ISA 1
56 1) :

" ARJUN SHARMA. 1as

Managing Director

Puducherry Powear Carporation Limited
' 5 Government of Puducherry Undertaking

Puducherry.

@A&J"‘ el f{h

) |

SUPERINTENDING ENGINEER

Page S of 7.



wh
. it
PUDUCHERRY POWEK CORPORATION LIMITED \_\. L ,.B d 3 '
(A GOVERNMENT OF PUDUCHERRY UNDERTAKING) ) :
PROIECI' OI-'FICE, T.R. PA‘ITINAM 609.606, KARAIKAL. Ay
@nic.in Tele fax: 04368 - 233287 R
Dur GSTIN NO: 34AAACP6507ELZS
Date: 09/ 10/2017
ANNEXURE -I. Page No.3
50 | 226 jeasnngmmf?mpmd'seairﬁnm ‘ 354637.81 354637.8% |
| (BT-RGB 2-1,2(A,B)) (CR-AL TlCas perlSA 1 '
_ 1€o61) L
51 | 227 |10 thermocouplt Wrbg Brain LT-BIDA,B g 430935{ 450935
: }cr-ALTICas peﬂSAﬁBG 1) ,
§2 | 228 |LD'thermocouple #2 Brg Drain LT-B2DAB | 4 3607.48 | 3607.48 |
.1 1 (CRAAL T/C.as per1SA:CI6.1). 1 _ : .
53 | 229 {tOtheimocouple #1 Brg Thrust DrainlT- 1. ] ' 6764.02 " 6764.02
| 8T1D-A,B{CR-AL T/Cas'per ISA£96 1} N
54 | 230 |10 Thermocsuple Turbine Headér LT-TH- | s | 2480.14 2480.14
-3A,B (CR-ALTICasperISAcs&n ,
Tota Price 15,69,61,296.19- - Y
Freight @0.25% |- 3,92,403.24 |
Total | 15,73,53,699.43"
"~ GST @18%.[ 2,83;23,665.89
GrandTotal | 18,56,72,365.33 |
- Roundedto | 18,56,77.365: B0
'Rupees Eighteen Crore Fxﬂy Ss.x I.alehs Sevenly Seven Thousand Three Hundred and: Sixty..
Five Only '
@)30«}‘\&\\““
SUPERINTENDING ENGINEER
ARJUN
Managing Director
Puducherry Power Corporation Limited i
{A Government of Puducherry Undertaking) - ; ~N

Puducherry.
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PUDUCHERRY POWER CORPORATION LIMITED
- {AGOVERNMENT OF PUDUCHERRY UNDERTAKING)
_ PROJEGE chETR. PATTINAM - 609606, KARAIKAL.
mm‘m.zsaow,mm _Email:pp i Tele'fax: 04368- 233287,
 Order No: “"Our GSTIN NO: 34 AAACPCSITEIZS |
o Dater09/10/2017.
ANNEXURE - I

AsperSerialNo2)

INLET GUIDE VANE ARRANGEMENT COMPLEX WITH HARDWARE DETAILS

35106000 [INLET GUIDE VANEARK I
[5106001 " |SCREW CAP SOC HEAD _ 54
P5106032 ~ [GEARRACK : 1SET
35106033 |PIN STRAIGHT HEADLESS 8
135106035~ [GEAR 16V _ o4
35106036 [SPRINGLEAF . 64 '
[ST06037" |BUSHING DU R A
~ 35106038 [BUSHING
35106056 [TUBING SPACER , 84
35106058 SHIMVARIABLE T ' 192
35106061 f|PiNCYUNDRICAL HEADLESS R
5106069 [WASHERPLAIN 64
35106071 THRUSTWASHER‘ — ' 64

ARJUN SHARMA, LAS
LY Managing Director
| o]
| cherry Power Corporation Limile
(A‘g;j:emmr;ynt of Puducherry Undertaking) l
Puducherry.

Pace Taf7
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(Copy of the heat balance diagram for design
Heat Rate)
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(Month wise under recovery of Energy
Charges on account of APC and Heat Rate for
| the FY 2018-19)
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Managing Director
Puducherry Powar Corporation Limited
(A Government of Puducherry Undertaking)
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Annexure - V

(Plant Availability Factor in accordance with
the prevailing tariff regulation of CERC, is
calculated for the months from April, 19 to

| March, 20)
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(Annual Performance Review for FY 2020-21)
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(Annual Accounts for the financial year
2018-19 (Unaudited)
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PUDUCHERRY POWER CORPORATION LIMITED

BALANCE SHEET AS AT 31st MARCH 2019 . )
. Note - As at _Asat
Particulars No. 31.03.2019 31.03.2018
| EQUITY AND LIABILITIES
1 Shareholders’ Funds
(a) Share Capital 1 8978,41,800 9978,41,800
(b) Reserves and Surplus 2 6917,80,880 6958,88,107
16896,22,680 16937,39,907
2 Non-’Current Liabilities
(@) Deferred Tax Liabilities (Net) 3 - .
(b} Long Term Provisions 6 306,57 000 276,33,751
306,57,000 276,33,751
3 Current Liabilities
" (@) Trade Payables 4 359,98,331 1241,28,734
~ (b) Other Liabilities 5 2678,93,461 2642 54,158
(c} Short-tem Provisions 6 462 03,753 454,71,564
3500,95,545 4338,54 456
Total 20703,75,225 21552,28,114
Il ASSETS
1 Non-Current Assets
(a) Fixed Assets .
i) Tangible Assets 7 3858,83,016 2774,66,355
i) Capital Work in Progress 8 102,63,176 123,81,032
(b) Long-term Loans and Advances 9 2,96,161 2,96,181
{c) Deferred Tax Asset (Net) 3 632,77.741 710,26,902
.4637,20,094 3611,70,450
2 Current Assets
(a) Inventories 10 418,71,874 2334,16,507
{b) Trade Receivabies 11 9531,80,413 5502,22,820
(c) Cash and Cash Equivalents 12 1411,41,883 4839,37,267
(d) Short-term Loans and Advances 9 4683,61,887 5141,82,648
-(e) Other Cumrent Assets 13 20,99,074 _ 122,98,421 o
; 16066,55,131 ' 17940,57,664 |
Total 20703,75,225 21552,28.114

Place : Pon'dichény' ,
Date : (1) - 009 - 203

e A

o ey e e

"ARJUN SHARMA, 1A8
Managing Director
Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking) _
Puducherry. ‘

. C-

et

for and on behalf of the Board of Direclors
of Puducherry Power Corporation Limited

Managing Director Chairperson
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PUDUCHERRY POWER CORPORATION LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2019 (%)
. o . - Note Year ended Year ended
Particulars No. | 31032019 | 31032018
. |Revenue from Operations 14 9319,95,321 7566,44,002"
Il.  |Other iIncome 15 149,17,902 - 585,659,824 {
lll. |[Total Revenue 9469,13,223 8152,03,826
|EXPENSES
Consumption of Gas 16 6219,77,099 5421,26,644
Employee Benefit Expense 17 1023,91,826 1024,95,705
Depreciation and Amortisation 7 198,10,425 | 60,23,719
Other Expenses 18 1638,47,650 1262,06,342
IV. |Total Expenses 9080,27,000 | 7768.52.410
V. Profit before Prior Period, Exceptional and extraordinary
items and tax (lli-IV) 388,86,223 - 383,51,416
V1. |Prior Period income / (Expenses) 19 (28,820) __ {4,80,720)
Vil |Profit before Exceptional and extraordinary items and tax :
(V+V)) ' 388,57,403 378,70,696
VIII. [Exceptional items (Net) - -
IX. |Profit (Loss) before tax 388,57,403 378,70,696 |
X. |Less: Tax Expense : _
1. Current Tax : 80,26,695 122,91,904
2. MAT Credit Entitlement (30,84,941) -
3. Deferred Tax (Net) 77,449,161 191,97,948
Xl. |Profit (Loss) for the period from continuing
|  |operations (iX - X) | 261,66,488 63,80,844
Xli. Eamnings per equity share :
1. Basic 2.62 0.64
2. Diluted 262 0.64
3. No. of shares 99,78,418 99,78 418
for and on behalf of the Board of Directors
of Puducherry Power Corporation Limited
: W T T Managing Director Chairperson
ARJU SHARNtIoA, LA.S ’
ing Director
Puduchen’;ﬂla’gavsel?%o:l?“ﬂo" Limited ]
Place : Pondicherry (4 Govemment of Puduchen Undertaking) -
Date : O1-08 -203¢ o
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" PUDUCHERRY POWER CORPORATION LIMITED L 056
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2019 @ .

As at As at
31.03.2019 31.03.2018
1 Share Capital
a) Authorised
1,35,00,000 Equity Shares of Rupees 100/- each ) 13500,00,000 . 13500,00,000
b) Issued .
99,78,418 Equity Shares of Rupees 100/- each 9978.41,800 $978,41,800
¢) Subscribed and Paid-up - . B
99,78,418 Equity Shares of Rupees 100/~ each 9978,41,800 9978,41.800
d) Reconciliation of number of Equity Shares : . . )
' : Particula As at 31.03.2019 As at 31.03.2018
- articulars No. of Shares . Value No. of Shares Value -
1. Balance at the beginning of the year 99,78.418 9978,41,800 99,78,418 9978,41,800
2. Add: Shares issued during the year - - - -
3. Balance at the end of the year 99,78,418 9978, 41,800 99,78 418 9978 41,800

@) Terms/ rights attached to shares : '

The Company.-has only one class of equity shares having a par value of Re. 100/ per share. Each holder of equity share is
entitied to one vote per share. The Company declares and pays dividends in indian Rupees.

- In the event of liquidation of the Company, the holders of equity shares will- be entitled to receive remaing assets of the
Company, afler distribution of all preferred amounts. The distribution will be in proportion to the number of equity shares held
by the shareholders.

f) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31.03.2018 As at-31.03.2018 .
: Shares as % of ' Shares as % of
Name of the Shareholder No. of Shares | ~ Total No. of Ne. of Shares Total No. of
Shares Shares
President of India 99,78.418 100 99,78,418 100

Total 99.78,418 100 99,78,418 100

g} |Other particulars Aggregate No. of Shares
As at As at

31.03.2019 31.03.2018

(a). Shares allotted as fully paid up pursuant to oon&act(s) without payment being - ! -
received in cash for the period of 5 years immediately precading the Balance Sheet date -
Equity Shares of Rupees 100/- each

{b). Shares bought Back for the period of 5 years immediately preceding the Balance - -
Sheet date - Equity Shares of Rupees 100/- each :

i ARJUN SHARMA,, A8
s Managing Director
Puducherry Power Corporation Limited ]

{A Government of Puducherry Undertaking) -
Puducherry.

e —— R
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PUDUCHERRY POWER CORPORATION LIMITED

2 Resen_fés and Surplus

a) Capital Redemption Reserve

b)

c)

1. Balance as at the beginning of the year
2. Additions / (Delefions) during the Year

3. Balance as the end of the year

Special Maintenance Reserve

1. Balance as at the beginning of the year

2. Add : Transfer from Profit and Loss Account

3. Less : Withdrawals during the year
4. Balance as the end of the year

Balance of Profit & Loss Alc as 'per last Balance Sheet

1. Balance as at the beginning of the year

2. Add/ (Less ) : Profit/ {Loss) for the Year
3. Less : Add / (Less ) Transfer to Special Maintenance Reserve

4. Less : Proposed Dividend
5. Less : Tax on Proposed Dividend
6. Balance as the end of the year

Total Reserve and S_ilrplus {atb+c)

3 Deferred Tax Liability / Assets
a) Deferred Tax Liability

(i) Depreciation on Fixed Assets
Balance at the beginning of the year
Provided / (Reversed) for the year

" Balance at the end of the year

(ii} On Prepaid Gratuity

Balance at the beginning of the year
Provided / (Reversed) for the year
Balance at the end of the year

- Total - Deferred Tax Liability (i + i )

b)

Deferred Tax Assets

(i). Provision for Leave Encashment
Balance at the beginning of the year
Provided / (Reversed) for the year
Balance at the end of the year

* . (ii) On Provision for Gratuity

Net Deferred Tax (Asset) / Liability

Balance at the beginning of the year
Provided / (Reversed) for the year
Balance at the end of the year

(ii). On Provision for unrealized interest on Loans

Balance at the beginning of the year
Provided / (Reversed) for the year
Balance at the end of the year

(iv}. On account of Business Loss
Balance at the beginning of the year
Provided / (Reversed) for the year
Balance at the end of the year

Total - Deferred Tax Assets { i + if + iii+iv)

ARJUBF

overnment of Pu
MG Pyducherry.

(i e

— ot

§ ARMA, LAS
Managing Director o
Puducherry Power Corporation Limited

duchesry Undeﬂakl_ng) :

¥

!

C e

peat” 057

As at
31.03.2019  31.032018
3326,00000  3326,00,000
3326,00000 __ 3326,00,000
203,41,881 190,65.712
52,33,298 12,76,169
(203.41,881) .
52,33,298 203,41,881
342056226  3409.28,650
261,66,488 63,80,844
(52,33,298) (12,76.169)
(104,66,595) (25,52,338)
5,24 761 (5,24,761)
3539,47.562  3429.56.226
6917,80,880 __ 6958,08.107
440,61,259 441,11,195
(9,70,453) {49,936)
430,90,806 440,61,259
430,90.806 440,61 259
95,50,430 88,681,399
(5,61,263) 6,69,031
89,89,167 95,50,430
13,25,748 1,39,368
- 11,86,380
13,25,748 13,265,748
222 48,427 22248427
222,48,457 222.48.427
819,63,556 1030,66,851
(81,58.351)  (211,03,295)
738,05,205 819,63,556
106368,547 ___ 1150,88.161
(632,77,741)__ (710,26.902)
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PUDUCHERRY POWER CORPORATION LIMITED

4 Trade Payables

Sundry Creditors for Goods Purchased /

Trade Payables includes:
a} Total outstanding Dues of Micro, Small
. and Medium Enterprises (MSMEs}) **
b) Tota! outstanding Dues of creditors
other than MSMEs

™ Based on the information available with the Gom

. (?)058

Long-term / Non-current Short-term / Current
As at As at As at Asat
31.03.2019 . 31.03.2018 31.03.2018 31.03.2018
- - 358,688,331 1241,28,734
- N 35098331 124128734
- - 359,098,331 124128734
- - 359,088,331 1241,28.734

pany in respect of Micro, Small and Medium Enterprises (as defined in The

Micro, Smail and Medium Enterprises Development Act, 2006').The Company is generally regular in making payments of dues
fo such enterprises, if any. Hence the question of payments of interest or provision therefore towards belated payment does

not arise.

5 Other Liabilities

Deferred Claims Payable
EMD and Security Deposits Payable
Ermployee Related Payabies
- Expenses Payable
Other Payables
- Amount Payabie to Puducherry Electricity
Department Govt. of Puducherry
- Share of Credit note from M/s. GAIL for excess

transmission cost charged in earlier years [Note 21(18)]

6 Provisioné

Proposed Dividend

Corporate Dividend Tax

Provision for Leave Encashment
Provision for Loss on sale of asset
Provision for Group Gratuity
Provision for income Tax

7 Fixed Assets (Schedule Enclosed)

- & Capital Work in Progress

Consultancy Charges for Other Works
Expenditure on New / Expansion Projects

Long-term / Non-current Short-term / Current
As at As at Asat As at
31.03.2019 31.03.2018 31.03.2019 31.03.2018
- - 27.54,364 27,54,364
- - 11,34,314 8,48,553
94,29,348 95,567,806
97,79,233 60,38,674
- = 50,05,022 521631581
2397,91,180 2397,91,180
- - 2678.93,461 2642 54, 158
- - 390,68,331 286,014,736
- - 53,54,530 58,79,291
306,57,000 276,33,751 16,54,887 12,651,800
- - 1,26,005 1,26,005
- 40,09,762
- 56,02,970
306,57,000 276,33,751 462,03,753 454,71.564
3898,83,016 2774,66,355 - -
3898,83,016 2774,66,355 - -
17,78,254 29,19,012 - -
84,84,922 94,62,020
102,863,176 . 123,81,032 - -

ARJUN SHARMA, 1A S
Managing Director
Puducherry Power Corporation Limited j
(A Government of Puduchemry Undertaking) -
Puducherry. :
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'PUDUCHERRY POWER CORPORATION LIMITED

9 Loans and Advances
{Unsecured)

Loans / Advances to Employees

Advance to Suppliers

Advance Tax and Tax Deducted at Source

Income Tax Refund Due

MAT Credit Entiternent

Prepaid Expenses

Prepaid Gratuity

Security Deposits

Advances Recoverable in Cash or Kind
.. Term Loan to Pondicherry AFT

Tem Loan to Pondicherry Amudasurabi

(Unsecured, considered doubtful) )
Term Loan to Pondicherry Co-op Sugar Mills
[including Interest Accrued and Due }

Lass : Provision for Doubtful Advance and Interest thereon

10 Inventories (valued at lower of cost and
net realizable value)#

a) Spares .
b) Spares / Stores in Transit
¢) Chemicals, Consumables & Miscellaneous

11 Trade Receivables (unsecured)

Considered Good :

a) Oulstanding for a period exceeding 6 months
from the dale they are due for payment

b) Other Raceivables

12 Cash and Bank_ Balances #

Cash and Cash equivalents

a) Cashon hand

b) Balance with Scheduled Banks
- In Current Accounts
- in Deposit Accounts

c) Balance with Scheduled Banks

- In Deposit Accounts - Held as Security for Guarantees issued

L
Long-term / Non-current Shori-term / Current
As at As at As at As at
31.03.2019 31.03.2018 31.03.2019 31.03.2018
- - 94,949 3,90,819
- - 25,13,605 629,32,911
- - 478 45,746 326,60,781
- - 30,84,941 -
- - 30,09,575 101,87,529
- - 24,45,700 -
2,986,161 2,96,161 - -
- - 93,67.371 78,10,609
1000,00,000 1000,00,000
3000,00,000  3000,00,000
- - 654,55,801 654,55,801
(654,55,801) {654,55,801)
296,161 296,161 4683,61,887 5141,82,649
367,93,115 1344,60,148
8,46,427 940,12,109
42,32,332 49,44 250
418,71,874 2334,16,507
4723,96,547 4688,39,531
4807,83,866 813,83,289
9531,80,413 5502,22.8_20
35,000 35,000
141,08,691 72,22 562
645,71,387 3036,77,185
624,26,805 1730,02,519
1411,41,883 4839,37,267

i

ARJUN SHARMA, 1A S

Managing Director =
Puducherry Power Corporation Limited

(A Government of Puducherry Underiaking) -
Puducherry.
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Long-term / Non-current Short-term / Current
' As at As at As at As at
13 Other Assets 31.03.2019 31.03.2018 31.03.2019 3 03.2018
" Interest Accrued on Deposits and Other Advances 20,99,074 122,98,421
Interest Accured on Loans 524,06,204 524,06,204
Less: Provision for Interest Accrued on Loans (524,06,204) (524,06,204)
. - ' - 20,998,074 122,98 421
# The defails fumished above are current items and there are no non-current items. : ’
14 Revenue from Operation Year Ended Year Endad
: 31.03.2019 31.03.2018
Operating Revenue
Sale of Power 9333,70,321 7722,21,395
Less : Rebate on Sale of Power (13.75,000) (155,77.393)
9319,95,321 7566,44,002
15 Other Income
Interest on Bank Deposits{Gross) 147,21,290 371.77,220
Insurance ‘ - 212,81,877
Miscellaneous Income 1,68,612 1,00,727
Profit on Sale of Assets 28,000 -
149,17,902 585.59.8_24
16 Consumption of Gas
Cost of Gas Consumed €219,77,099 5421.26 644
6218,77,099 5421,26 644
17 Employee Benefit Expenées
Salaries, Wages, Bonus and Contribution to EPF / ESI 959,67,405 913,33,500
Generation Incentives 33,72,214 28,789,018
. Confribution to Gratuity 19,42,513 €6,34,055
Staff Welfare 11,09,694 16,49,123
1023,91,826 1024,95,705

ARJUN $HARMA, 1458

Managing Director

Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking) !
) Puducherry.
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Year Ended

: 31.03.2019 31.03.2018
18 Other Expenses

Advertisement & Business Promotion . 7.92674 " 8,91,699
Annual Maintenance Charges 22,080 88,546
Audit Fees ' - 2,64,320 264,320
Bank Charges 4,80,609 "3,56,161
Books and Periodicals _ 7,435 - 27,386
Canteen Expenses - 18,99,794 13,18,040
Consultancy Charges 22,110,077 4,95,008
CSR Expenditure _ - 123,06, 775
Electricity Charges 31,16,468 26,68,952
Green Belt Maintenance 14,020 435,445
Insurance - Others ' 69,437 2,20,538
Insurance - Power Plant 101,87,529 28.41,169
Licences and Taxes 11,58,067 548,241
Miscellaneous Expenses 12,40,773 9,84 898
Provsion for Unrealized Interest on Loan - 524,068,204
Office Expenses 3,09,658 7,04,342
Postage and Telephone : 3,30,067 - 3,84,817
- Printing and Staticnery . 1,86,335 454491
Professional Charges : 3,93,004 911,495
Rent 5,27,496 5,27 496
Repairs and Maintenance (Building) 42,28,518 16,62,294
Repairs and Maintenance (Office) - 35,380
Repairs and Maintenance {Plant) ) 124767492 344.85,058
Repairs and Maintenance (Quarters) 40,306 1,02,800
Security Charges . £3,87,823 50,31,645
Stipend 38,49,005 36,31,254
Training Expenses : 69,930 . 50,750
Travelling Expenses ’ 488211 5,82,739
Vehicle Maintenance 18,06,432 16,88,398
1638,47 650 1262,06 342
Auditors Fee Consist of :
Remuneration to Auditor for : ) .
- For Statutory Auditor 70,800 70,800
-'For Taxation Matters 20,650 20,650
- For Other Services _ 14,750 14,750
Remuneration to Intemal Auditors 99,120 99,120
" Remuneration to Cost Auditors , ' 59,000 59,000
) 264,320 2,64,320
19 Prior Period {Income) / Expenses _
Prior Period Expenses - 28,820 4,80,720
28,820 480,720

20 Figures for the previous year have been re-classified / re-arranged / re-grouped, wherever necessary to conform to current year
classification. :

ARJ SHARMA, 1AS

Managing Director

Puducherry Power Corporation Limited

(A Govemm?nt of Puducherry Undertaking) j
Puducherry. }
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Puducherry Power Corporation Limited
21. Notes to financial statements for the year ended March 31, 2019

1.

. 063

Background

Basis of preparation, presentation and disclosure of financial statements

 The ﬁnancial statements of the Corporation have been prepared in accordance with

s,

a)

by

Generally Accepted Accounting Principles in India (Indian GAAP). The Corporation

~ Accounting Standards notified under the Companies (Accounts) Rules, 2014, as

amended and the felevant provisions of the Companies Act, 2013. The accounting
policies :adopted in the preparation of financial statements are consistent with those
of previous year except as expressly ,Stated otherwise. S . '

‘Summary of si'gr';'iﬁcan't accountihg policies

,_Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the

management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilites and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are
based on the management’s best knowledge of current events and. actions,

-uncertainty about these assumptions and estimates could result in the outcomes

requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods. : - '

Fixed a'SSefs

freight, duties and taxes and other incidental expenses related to the acquisition.

(i} Expenses which cannot be directly allocated to any asset or class of assets
- have been apportioned amongst all the assets existing before the declaration of
commercial production in the proportion of: their values after -allocation of the
- expenses directly allocated to that asset or class of assets. ' :

(i) The expenditure incurred upto date of commencement of commerciat

production after deducting the income accrued by the way of sale of power during |

- the trial run period has been apportioned to the existing assets.

Gains or losses arising from de-recognition of ﬁxed assets are. measured as the
' the asset

difference between the net disposal .proceeds and the

' ARJUN SHARMA, 1A8
' Managing Director Umited .
Puducherry P°:V§:ﬁr?§gﬁ8:danakhﬂ) “
(A Government gu uchery. _
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21. Notes to financial statements for the year ended March 31, 2019

and are recognized in the statement of profit and loss when the asset is
derecognized. ' '

Depreciation

Until the financial year ended 31 .03.2011, depreciation in respect of assets had been
provided as per the straight line method in terms of the Electricity (Supply) Act, 1948
on the basis of the Central Government notification No.S.0.266(E) dated 29.3.1994,

The Ministry of Corporate Affairs (MCA) vide its circular dated 31st May, 2011, has
clarified that companies engaged in the generation and supply of electricity can
distribute dividend after providing for depreciation at rates/methodology notified by
Central Regulatory Electricity Commission (CERC). CERC, while notifying regulation
vide notification dated 19.01.2009, in exercise of power conferred under section 178

of the Electricity Act, 2003, has notified the rates of depreciation as well as
‘methodology for computing such depreciation and Depreciation is to be provided up

- to 90% of the cost of asset. The MCA Circular has also clarified that such rates

d)

India. Accordingly, for the purposes of charging depreciation, the Corporation w.e.f -
01.04.2011, has adopted the rates / methodology, as prescribed by the JERC / CERC
Regulations. :

Depreciation on addition or sale of assets has been calculated on pro-rata basis
based on the number of days the asset has been put in to use and the rate of
depreciation as specified in Schedule 11 of the Companies Act has been adopted in
the case of assets for which the rate of depreciation has not been prescribed in the
CERC/JERC Regulations.

Inventories

inventories comprise of oil, stores / spare parts ‘and consumable supplies which are

~ valued at Cost, net of provision for diminution in their value, if any. Cost is determined

on the basis of FIFO method.

Revenues
Sale of Power
Revenue from Power Generation is accounted for on the basis of billing to the

Electricity Department, Puducherry being the only purchaser of the entire power
generated by the Corporation based on tariff rates fixed by the Joint Electricity

'Regulatory Commission (JERC') and as modified by the Orders of the Appellate

Tribunal. Further, any adjustments that may arise on annual performance
review/Truing up by JERC under the aforesaid Tariff Regulations will be made after
the completion of such review / Truing up and accounted for a per the order. '

—— e

ARJUN SHARMA, 1A8
Managing Director o
Puducherry Power Corporation Limited
{A Government of Puducherry Undertaking) -,
Puducherry. -
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insurance Claim

Insurance claims are recognized in the year of lodgment of the claim when the
amount thereof can be measured reliably and to an extent where collection of the
amount claimed is reasonably certain. Other insurance receipts are accounted for in
the year of their settlement. : :

Interest

Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the applicable interest rate. Interest income is included under
the head “other income” in the statement of profit and loss.

f) Retirement benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The

contributions to the provident fund are charged to the statement of profit and loss for

the year when the contributions are due. The Corporation has no obligation, other
- than the contribution payable to the provident fund. ' '

Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short-term employee benefit. The Corporation measures the expected cost
of such absences as the additional amount that it expects to pay as a result of the
unused entittement that has accumulated at the reporting date.

The Corporation treats accumulated leave expected to be carried forward beyond
twelve months, as long-term employee benefit for measurement purposes. Such
Jlong-term compensated absences are provided for based on the actuaria) valuation
- using the projected unit credit method at the year-end. Actuarial gains/losses are

immediately taken to the statement of profit and loss and are not deferred.

g) income Tax

Tax .expénse comprises of current and deferred tax. Current income-tax is measured
at the amount expected to be paid to the tax authorities in accordance with the
Income-tax Act, 1961. ‘

Deferred income taxes reflect the impact of timing differences between taxable
income and accounting income originating during the current year and reversal of
timing differences for the earlier years. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted as at the i

ARJUN SHARMA, 1AS
Managing Direclour Limited
ducherry Power Corporation .
(Apgovernmgnt of Puducherry Undertaking} l
Puducherry. .
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Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
~ assets are recognized for deductible timing differences only to the extent that there is .
reasonable certainty that sufficient future taxable income will be available against

which such deferred tax assets can be realized.

h) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares -

outstanding during the year.

For the'purpose of calculating diluted earnings per share, thé net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity

shares.

i} Provisions

A provision is recognized when the Corporation has a present obligation as a result of
past event, it is probable that an outflow of resources embodying economic benefits
- will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to

reflect the current best estimates.

J) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Corporation or a present obligation
that is not recognized because it is not probable that an outflow of resources will be
required to settie the obligation. A contingent liability aiso arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Corporation does not recognize a contingent liability but

discloses its existence in the financial statements.

. 4. Since the Main Plant Package and Sub-Station was awarded to M/s. BHEL and
M/s. ABB respectively on total turnkey basis, depreciation has been provided for at a
flat rate of 5.28% for Plant and Machinery as specified in the JERC/CERC
Regulations. Further the entire Plant and Machinery has been taken as a Iot instead

of separate classification as the project is on turnkey basis.

5. The Corporation has created a “Special Maintenance Reserve” during financial year
- 2004-05, and has since then transferred 20% of its post-tax profits to the Reserve

each year. Also, amounts equal to the expenditure incurred

ARJUN SHARMA, 1A S
Managing Director mited
Puducherry Power Corporation Lirm

(A Government of Puduchery Undertaking) | -

Puducherry.

e v v



Puduéherry Power Corporation Limited e “067
21. Notes to financial statements for the year ended March 31, 2019

Overhauling during a year is charged to the Reserve in the year in which such
expenses were incurred.

In line with this policy, during the Financial Year 2018-19, a sum of Rs.52,33,298/-,
constituting 20% of the post-tax profits of the Corporation for the year, is transferred
to the “Special Maintenance Reserve” Account; and an amount of Rs.2,03,41,881/- is

- released from “Special Maintenance Reserve” Account towards refurbishment of Gas
Turbine Stage-1 Bucket and replacement of major spares / overhauling charges of
Gas Turbine for Major Inspection incurred during the year.

6. The Corporation has procured and installed Capital Mandatory Spares for Gas
Turbine and its accessories to the tune of ¥ 13,19,47,587/- as detailed below and
these expenditure are treated as Capital expenditure as per the Accounting
Standard-10. Further, a sum of T 1,44,63,996/- is charged towards depreciation for
the above capital spares for the financial year 2018-19 based on the remaining
useful life of the Assets for which capital spares procured and depreciation is
charged on Rotor @ 14.8148% and on Stator Vane Kit and Inlet Vane Guide
Arrangements with Hardwares @ 16.6666%.

SLNo. Name of the item Qty. | Amount (in Rs.)
1. Rotor - ‘ 1 No. 9,92,97,000/-
2. | Stator Van Kit with Hardware 1 Set 2,17,95,680/-
3. | Inlet Guide Vane Arrangement with Hardware 18et | 1,08,54,907/-

' Tofal —13,19,47,587/-

7. Out of an amount of T 1,23,81,032/- shown under the head ‘Capital Work in Progress’
as on the beginning of the Financial Year 2018-19, a sum of ¥ 21,17,856/- incurred
towards ‘Consultancy Charges’ during prior years is removed and written-off under
the head ‘Consultancy Charges’, as the expenditure could no more be treated as

capital work-in-progress. Details of such ‘Consultancy Charges’ written off during the
financial year is as follows: ‘ '

Si.No. Particulars - Amount
1. Consultancy charges on Canteen / Recreation club 3,54,566/-
2. Consuitancy charges on C&| / MRT | 5,12,102/-
3. Consultancy Charges on Mini Workshop 2,74,090/-
4. | Consultancy Charges on Coal — 660 MW | 5,70,876/-
5. Central Electricity Authority (con: Charges) 1 4,06,222/-

The balance amount of ¥ 1,02,63,176/- incurred towards Consultancy charges,
Preliminary expenses, etc., with regard to the Expansion project is allowed to remain
capitalized under ‘Capital Work-in-progress’, tilf such time firm ailocation of gas is
received from Ministry of State, Petroleum and Natural Gas, New Delhi. The
allocation of gas on firm basis is being persistently pursued by the Government of
Puducherry with the Ministry of Petroleum and Natural gas.

8. During the financial year 2008-09, the Government of Puducherry had issued orders
vide'G.0.Ms. No.1 dated 19.1.2009 for the buy-back of 25% of paid-up equity Share
Capital amounting to ¥ 33.26 crores for the year 200809 and another

ARJ SHARMA, LAS
Managing DIFeCIOr . ied .
Puducherry Power Corporalioh el si

Un
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paid-up Share Capital amounting to ¥ 33.26 .crores for the year 2009-10, totalling to
< 66.52 crores subject to the provision of Section 77A of the Companies Act, 1956.
The first buy-back of ¥ 33.26 crores was -completed during the year 2009-10
Accordingly an amount of T 33.26 crores pertaining to the first buy-back has been
transferred from the Profit and Loss Account to Capital Redemption Reserve Account.
The second buy-back pertaining to the financial year 2009-10 has been kept in
abeyance by the Corporation, pending receipt of further directions from the
Govemnment, vide Letter No.373/1D(P)D/2011/P1, dt.10.03.2011 received from the
Govt. of Puducherry. - ' '

* 9. The Corporation has not received any title deed for the land transferred by the
Government of Puducherry vide Order No.G.0.583 dt 1 1.10.93 to the Corporation.

10.1n July 2011, the Corporation had granted a sum of ¥ 5.00 crores as Short Term Loan
to the Puducherry Co-operative Sugar Mills Limited, Puducherry. The Corporation
has also accounted for the Interest Income accrued on the said loan at the
contracted interest rate upto 31.03.2014. However, in view of the deteriorating
financial condition of the Puducherry Co-operative Sugar Mills Limited and continued
non-service of the principal and interest obligations as per the terms of the loan, the
recovery of the ‘overdue’ loan and accrued interest has become doubtful. In line with
prudential revenue recognition norms and real income theory, the Corporation has
made a ‘Provision for Doubtful Loans' for the entire Principal outstanding and
accumulated accrued interest remaining unserviced as at 31.03.2014 aggregating to
% 6,54,55,801/- and no interest is accounted in the subsequent financial year,
considering prudential revenue recognition norms. ' '

11.In October 2015, the Corporation had granted a sum of ¥ 10.00 crores as Short Term
Loan to the Pondicherry Textile Corporation Limited, Puducherry. Similarly, in
February 2016, the Corporation had granted a Short Term Loan of sum
< 30.00 crores to Pondicherry Co-operative Wholesale Stores Ltd, Puducherry. The
Corporation has accounted for the interest accrued on the above said loans at the
contracted interest rate upto 31.03.2017.: During the financial year 2017-18,
considering the non-payment of such interest on loan, the Corporation has made a
‘Provision on Interest on loan’ given to Puducherry Textile Corporation Ltd. and
Puducherry Co-operative Wholesale Stores Ltd., accumulated upto 31.03.2017
amounting to ¥ 5,24,06,204/-. Further, no interest has been recognized on the said
loan amounts from the financial year 2017-18 onwards considering prudential
revenue recognition norms. C

12.In terms of the directions received from the Govt. of Puducherry vide Note
No.1-281/Secy./POW/PA/2015, dt.30.11 2015, the Board of .Directors of the
Corporation have waived the Surcharge of ¥ 66.77 crores upto 31 July, 2015 and the
subsequent period on Belated Payment on the outstanding dues of

- ¥ 65,65,39,531/- recoverable from the Electricity Department, Gowt. of Puducherry.

- Further, in June 2020, the Board of Directors of the Corporation waived the surcharge
of ¥ 6,73,89,923/- on the belated payments made by Electricity Department, Govt. of
Puducherry for the period from February 2018 to January 20

ARJU HARMA, 1AS
Managing Directoﬁron Liemited

erry Power Corpora ‘
(A?::e?‘nm?nt of Puducherry Undertaking) j
Puducherry.

.
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21. Notes to financial statements for the year ended March 31, 2019

13.Other Information:

Particulars 31.03.2019 31.03.2018

(a) Eamnings in Foreign Currency ' Nii Nil
b) Expenditure in Foreign Currency Nil Nil

14.Related Party Information:

Disclosure. as required by Accounting Standard 18 (AS-18). - “Related Party
Disclosures” are as follows: : -

Names of the related parties and description of relationship:
Promoters holding together with its Govt. of Puducherry
| Subsidiary more than 20%
Key Management Personnel Thiru P. Parthiban, IAS,

- Managing Director
(01.04.2018 to 26.04.2018)

Thiru R. Kesavan, IAS,
Managing Director
(27.04.2018 to 11.01.2019)

Thiru A. Vikranth Raja, 1AS,
Managing Director -
(15.02.2019 to 12.03.2019 (FN))

Thiru D. Ravi,
Managing Director
(12.03.2019 (AN) to 31.03.2019)

Details of transactions with Related Parties: _
Particulars ' - | Promoters Key Management Personnel_

Sale of Power including| 214.17 Million Units Thiru P. Parthiban, IAS, |

Unbilled Revenue | (214.69 Million Units) | Managing Director
(Electricity  Department, | 7 93.34 crores (01.04.2018 to 26.04.2018)

Puducherry) (X 77.22 crores) :
o Thiru R. Kesavan, IAS,

Managing Director :

(27.04.2018 to 11.01.2019)

Thiru A. Vikranth Raja, IAS,
Managing Director '
(15.2.2019 to 12.3.2019 (FN))

A Nad

ARJUN SHARMA, 1.A8
Managing Director
ch Power Corporation Limited -
(AMm of Puduchemy Undectaking) j
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Thiru D. Ravi,
Managing Director
(12.03.2019 (an) to 31.03.2019)

'Dividend Paid during the
Financial Year 2018-19

NiL NA
Balances Outstanding: .
Receivables from the %.95,31,80,413/- NA
Electricity Department, (%.55,02,22,820/-) '
Puducherry including
Filing fees and
Advertisement charges.
15. Break up of Remuneration to Managing Director(s) and Directors.
SL.No. | Particulars Current Year Previous Year
a. Tmt. A. Geetha, MLA, ‘1 Rs. NIL Rs. NIL
Chairperson, PPCL, Puducherry (01.04.2018  to | (01.04.2017 to
'31.03.2019) 31.03.2018)
b. Thiru P. Parthiban, IAS, Rs. NIL Rs. NIL
Managing Director (01.04.2018 to (01.04.2017 to
26.04.2018) 31.03.2018)
Thiru R. Kesavan, IAS, Rs.NIL .
Managing Director (27.04.2018 to
11.01.2019)
Thiru A. Vikranth Raja, IAS, Rs. NIL -
Managing Director (15.02.2019 to
12.03.2019)
‘Thiru D. Ravi, |Re.NIL -
Managing Director (12.03.2019t0
.31.03.2019)

16.Contingent Liabilities: .
a. Guarantee given to Third party - M/s. GAIL for supply of gas by pledging FDR for
X 6.24 crores (PY T 17.30 crores) with Indian Bank (Mudaliarpet), Puducherry
X 6.10 crores (PY % 6.81 crores). '

b. Estfmated Amount of contracts remaining to be executed on Capital Account and
- not provided for T 21.45 crores (PY % 17.31 crores). A

17.The Joint Electricity Regulatory Commission has admitted
claim of ¥ 5.71 crores from Electricity Department, Pudu

RJUN'SHARMA, |AS
A Managlngc Dlrectc;t:'cwI Limited )
rry Power Corpora .
(A?:\‘r‘cerhn:mynt of Pudgfp_qw Undertaking) z
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True-up of FY 2015-16 filed with the Hon’ble Commission and thé amount has been

accounted during the financial year 2018-19 as per the Tariff Order dt.16.03.201
the tariff period 2018-19.

8 for

18.GAIL had issued a provisional credit notes and debit notes pertaining to the period

2008-09 to 2013-14 for a sum of T 25,60,89,760/- (net) due to revision of

transmission charges of supply of gas and refund of Service Tax collected on supply

of gas in view of PNGRB Order TO/06/2011 .dated 11.07.2014 after considering of

ST/CST on transmission charges and Interest on CST, which has been since

“adjusted the cost of gas payable by the Corporation. The said credit note issued is
subject to any appeal / revision to be preferred by GAIL in further appellate forums.

The Credit note amount has been apportioned between the Corporation

and

Puducherry Electricity Department (‘PED’) in line with the principles / guidelines /
orders laid down from time to time for fixation of tayiff by the Govt. of Puducherry or
the Tariff Regulatory Authority, as the case may be. In line with the above, the
Corporation has ‘provisionally’ detérmined that a sum of ¥ 23,97,91,180/- is payable
to PED and the amount payable to PED has been shown under “Other Liabilities”. ,
The balance amount of ¥ 1,62,98,580/- has been accounted for under “Exceptional .

ltems” during the FY 2014-15.

19.(a) The Corporation had lodged a claim with M/s. United India Insurance Company

Ltd, Puducherry for ¥ 1,394.40 lakhs towards Machinery Breakdown (MBD)

and

¥ 5,142.00 lakhs towards Loss of Profit (LOP) under the 1AR policy in connection with
major breakdown of Gas Turbine Generator during the period from 01.10.2014 to
01.05.2015 and the Corporation has furnished the details as required by the
Insurance Company. M/s. United India Insurance Company Ltd, Puducherry vide
Letter No.011700/IAR/2016-2017, dt.05.04.2016 has repudiated the claim filed by the
Corporation. As a result of which, the Corporation filed a petition to the National
Consumer Redressal Forum against the repudiation of the claim by the M/s. United
India Insurance Company Ltd, Puducherry for a total claim of ¥ 43,69,25,711/- and
now the matter is pending before the Forum. In view of uncertainty in the receipt of
claim and without prejudice to the proceedings for recovery of the claim amount, the
Corporation has not recognized any amount receivable in respect of the said claim.

Such claims shall be accounted for as and when realized.

(b) The Corporation also filed the claim against M/s. New India Assurance Co.

Lid.,

Karaikal on the breakdown of Steam Turbine Gearbox and Machinery loss of profit

with the Insurance Company to the extent of % 4.51 crores during the financial

year

2017-18. Whereas, the Insurance company admitted the claim of T 40,37,234/- on
machinery breakdown and loss of profit of Z 98,22 264/- which has been admitted
during the financial year 2019-20 and 2020-21 respectively and the same has been

accounted accordingly.

20.1n the opinion of the Management, the Current Assets, Loans and Advances are of

the value stated, if realized, in the ordinary course of busines
- known liabilities, according to the Management is adequate
amount reasonably necessary.

ARJU HARMA,, a8
Managing Director
Puducherry Power Corporation Limited

The provisions for all

(A Government of Puducherry Undertaking) ’

Puducherry.
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21. Notes to financial statements for the year ended March 31, 2019

21. Disclosures in respect of Gratuity and Leave Encashment

(A). GRATUITY
| 2018-2019
1) Statement of Profit and Loss
Net employee benefit expenses ( Recognised in Employee Cost)
Current Service cost 27,60,882
Interest cost on benefit obligation 34,79,172
Expected Return on Pian Assets ~36,35,610
Net actuarial Gain / loss recognised in the year -10,82,764
Net benefit expense 15,21,680
2) Balance sheet
Details of Provision for Gratuity .
- Defined benefit obligation 499,84,192
Fair value of plan assets 524,29 893
Surplus Funded Position 24,45,700

3) Changes in present value of the defined benefit obligation are as follows:

Defined benefit obligation as at April 1, 2018

451,84,050
Interest cost 34,79,172
Current service cost 27,60,882
Benefits paid 0
Actuarial loss on obligation -14,39,912
Defined benefit obligation as at March 31 , 2019 499,84,192

4) Changes in the fair value of plan assets are as follows:

.Fair value of plan assets as at April 1 , 2018 411,74,288
Expected return ' 36,35,610
Contribution by employer 79,77,142
Benefits paid 0

~ Actuarial gain / (Loss) - +3,57,147
Fair value of plan assets as at March 31 , 2019 524,29,893 -

The major categories of plan assets as a percentage of the fair value of
- total plan assets are as follows: -
% of Investment with insurer 100
% of Investment in Government Bonds' ' -
% of Balance with Bank _ -
' Total 100

The principal plan assets consists of a scheme of insurance taken by
-policy. Break-down of individual investments that comprise the total plan
insurer. .

s Managing Director

ARJUN SHARMA,, a8

072

)

2017-2018

97,68,002
26,13,698
-32,50,835
-24,96,811
66,34,054

451,84,050
411,74,288
-40,09,762

360,51,012
26,13,608
97,68,002

-32,48,663
451,84,050

356,29,489
32,50,835
30,45,816

-7,51,852
411,74,288

Puducheny Power Corporation Uimited -
(A Government of Puducherry Undertaking) ;i



F L

-~ 073

Puducherry Power Corporation Limited
21. Notes to financial statements for the year ended March 31 , 2019

(B) Leave Salary - Compensated Absences

Employee benefits towards Compensated absences recognised in the Profit and Loss Account as
follows: :

®

2018-2019  2017-2018

(a) Current service cost 0 7,111,579

(b) Interest cost 21,77,956  19,44,748
(c) Net actuarial Gain / (loss) o 24.49,190 -5,56,954
(d) Total o 46,27,146 20,99,373

Actuarial Assumption

The Principal assumptions used in determining gratuity benéfit obligation and determining companys
liability towards employee benefits under Compensated absences are furnished below: :

Discount rate - Gratuity - % ' 7.53 7.70
Discount rate - Leave Salary - % : 7.50 7.70

The estimates of future salary increase, considered in actuarial valuation tating into account of inflation,

seniority, promotion, attrition and relevant factors, such as supply and demand in the employment
market. - ' ' '

for and on behalf of the Board of Directors
of Puducherry Power Corporation Limited

Managing Director Chairpegson
Place : Pondicherry SRS Y . asnd et
Date : O0t-098 -2cap0 ARJUN SHARMA, 1A s

. Managing Director
Limited |
cherry Power Corporation ‘
(A%J::arnmgnt of Puducherry Undertaking) ]
Puducherry. _
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C. o148

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2019 7
Particulars : For the year ended For the year ended
31.03.2019 31.03.2018
Rs. Rs. Rs, Rs.
A. Cash flow from operating activities
Net Profit/ {Loss) before extraordinary items and tax 388,57,403 378,70,696 -
Adfustments for:
Depreciation and amortisation 198,10,425 60,23,719
Provsion for Unvealized Interest on Loan - 524,06,204
. Adjustment from Special Maintenance reserve (203,41,381) o
Adjustment for Revenue Deferred - -
Interest Income {147,21,290) (371,77,220)
(152,52,746) 212,52,703
Operating profit / {loss) before working capital changes 236,04,657 §91,23 399
Changes Ip working capital:
-| Adjustments for (increase) / decrease in operaling assels: |
inventories 1915,44,633 (1840,87,812)
Trade receivables {4028,57,594) 1602,87,690
Loans and Advances 458,20,762 {1228,39,059)
Other assefs 101,99,347 467,24,491
Adjusbnents for increase / (decrease) in operating fiabilities:
Trade payables (881,30,403) 860,94,250
Other Liabilities 36,39,304 11,70,754
Provisions {61,86,396) 73,896,224
2460,70,347) (52,53,463)
{2224,65,690) £38,69,936
Cash flow from extraordinary items - -
Cash generated from operations {2224,65,690) 538,69,936
Net income tax {paid) / refunds (49,41,754) (303,05,641)
Net cash flow from / (used in) operating activities {A) 2274,07 444) 235,64,295
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (1301,09,230} ' (33.73,787)|
Interest Income ) 147,21,290 371,77,220]
Net cash flow from / (used in) investing activities (B) (1153,87,940) 338,03,433
C. Cash flow from financing activities
Dividends paid 0 (120,82,024)
Tax on dividend 0 {24,59,616)
Net cash flow from / (used in) financing activities (C) -0.00 145,41,640)
Net increasa / {decrease) in Cash and cash equivalents {A+B+C) (3427,95,384) 428,26,088
Cash and cash equivalents at the beginning of the year 4339,37,267 4411,11,179
Cash and cash equivalents at the end of the year 1411,41,383 4839,37,267
Net Change In Cash and Cash Equivalends {3427,95,384) 428,26,088
[Notes: Cash and Cash equivalents consists of Cash in Hand and Balance with Banks. Previous period's figures have been regrouped /
rearanged wherever necessary.
for and on behalf of the Board of Directors
of Puducherry- Power Corporation Limited
Managing Direclor Chairperson
Managing Director
Puducherry Power Corporation Limited
Place : Pondichery. Govermment of Puducherry Undertaking) 1
[Date : Ol @9 -2vapm Puducheny. I
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PUDUCHERRY POWER CORPORATION LIMITED
BALANCE SHEET AS AT 31st MARCH 2020

)
: Note As at As at
l
Particulars No. 31.03.2020 31.03.2019
I EQUITY AND LIABILITIES
1 Shargholders' Funds
{a) Share Capital 1 9978,41,800 9978,41,800
(b) Reserves and Surplus 2 7538,12,861 6917,80,880
17516,54,661 16896,22,680
2 Non-Current Liabilities
(a) Deferred Tax Liabilities (Net) 3 - -
{b) Long Term Provisions 6 454,05,178 306,57,000
454,05,178 306,57,000
3 Current Liabifities
(@) Trade Payables 4 421,02,426 359,98,331
(b) Other Liabilities 5 2802,89,307 2678,93,451
(b) Short-term Provisions 6 599,02,675 462,03,753
: 3822,94,408 3500,95,545
Total 21793,54,247 20703,75,225
Il ASSETS
1 Non-Current Assets
(a) Fixed Assetls
i) Tangible Assets 7 3671,97,950 3808,83,018
ii) Capital Work in Progress 8 102,63,176 102,63,176
(b} Long-term Loans and Advances 9 2,96,161 2,96,161
(c) Deferred Tax Asset {Net) 3 120,28,968 632,77,741
3897,86,255 4637,20,004
2 Current Assets
(a) Inventories 10 | 499,04,183 418,71,874
(b) Trade Receivables 11 6370,46,757 9531,80,413
- {c) Cash and Cash Equivalents 12 5946,35,649 1411,41,883
(d) Short-term Loans and Advances 9 5022,74,595 4683,61,887
(e) Other Current Assets 13 57,06,808 20,99,074
: 17895,67,992 16066,55,131
Total 21793,54,247 20703,75,225

Place : Po.ndicherry
Date : 07 -1\ -2020

AR.J

for and on behalf of the Board of Directors
of Puducherry Power Corporation Limited

Managing Director

bl

SHARMA, LaS

Managing Director

Puducherry Power Corporation Limited - §
{A Government of Puducherry Undertaking) -

Puducherry. :
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PUDUCHERRY POWER CORPORATION LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2020 £d]

) . Note Year ended Year ended

Particul
articufars No. 31.03.2020 31.03.2019

f.  |Revenue from Operations 14 10821,48,742 9319,95,321
ll. Other Income 15 243,65,749 149,17,902
. [Total Revenue 11065,14,491 9469,13,223

EXPENSES

Consumption of Gas 16 7230,94 481 6219,77,099

Employee Benefit Expense _ 17 1450,28,270 1023,91,826

Depreciation and Amortisation - 7 227,97,023 198,10,425

Other Expenses 18 561,02,097 1638,47,650
IV. [Total Ex_penses 9470,21,871 9080,27,000
V. |Profit before Prior Period, Exceptional and extrabrdinary _

items and tax (lii-IV) 1594,92,620 388,86,223
Vi. |Prior Period Income / (Expenses) , 19 (5,540) (28,820)
VII. |Profit before Exceptional and extraordinary items and tax

(V+VI) ' 1594,87,080 388,57,403
VIil. |[Exceptional items (Net) - =
IX. iProfit {Loss) before tax 1694,87,080 388,57,403
X. |Less:Tax Expense:

1. Current Tax - 279,02,747 80,26,695

2. MAT Credit Entitiement o (230,51,075) (30,84,941)

3. Deferred Tax (Net) . 512,48,773 77,49,161
XI. |Profit (Loss) for the period from continuing operations _

{IX-X) 1033,86,635 261,66,488
Xil. |Earnings per equity share

1. Basic 10.36 2.62

2. Diluted 10.36 2.62

3. No. of shares - 99,78,418 99,78,418

e g o o

i ARJUN SHARMA, a8
o Managing Director
Puducherry Power Corporation Limited 1
(A Govemment of Puducherry Undertaking)
Puducherry,

Place : Pondicherry
Date : OT7-11-202¢

for and on behalf of the Board of Directors
of Puducherry Power Corporation Limited

Managing Director




PUDUCHERRY POWER CORPORATION LIMITED ate UT 8

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2020 Itd)
As at _ As at
31.03.2020 31.03.2019
1 Share Capital
a) Authorised .
1,35,00,000 Equity Shares of Rupees 100/- each 13500,00,000 : 13500,00,000
— Ay — LR
b) Issued :
99,78,418 Equity Shares of Rupees 100/- each 9978,41,800 997841 800
——— ————ed ot
c) Subscribed and Paid-up .
99,78,418 Equity Shares of Rupees 100/ each 9978,41,800 9978.41,800
_ — ARSI — =I041L000
d) Reconciliation of number of Equity Shares :
Particul As at 31.03.2020 As at 31.03.2019
' articulars No.of Shares | ~  Vvalue No, of Shares Value
1. Balance at the beginning of the year 99,78,418 9978,41,800 99,78,418 9978,41,800
2. Add: Shares issued during the yoar - - - -
3. Balance at the end of the year 99,78,418 9978,41,800 99,78,418 $978,41,800

€) Terms / rights attached to shares :

The Company has only one class of equity shares having a par value of Re.100/- per share. Each holder of equity share is
entitied {o one vole per share. The Company declares and pays dividends in Indian Rupees.

" In the event of liquidation of the- Company, the holders of equity shares will be entitled o receive remaing assels of the
Company, after distribution of all preferred amounts. The distribution will be in proportion to the number of equity shares held by
the shareholders.

f) Details of shares held by shareholders holding mare than 5% of the aggregate shares in the Company

As at 31.03.2020 As at 31.03.2019
- Shares as % of Shares as % of
Name of the Shareholder No. of Shares |  TotalNo.of | No.ofShares | Total No, of
Shares _ Shares -
President of India 98,78,418 100 99,78,418 100
Total 7 99,78,418 100 899,78,418 100
g) |Other particulars Al ate No. of Shares
. ' As at As at

31.03.2020 |  31.03.2019

[(a). Shares allotted as fully paid up pursuant to contract(s) without payment being - -
received in cash for the period of 5 years immediately preceding the Balance Sheet date -
Equity Shares of Rupees 100/- each

{b). Shares bought Back for the period of § years immediately preceding the Balance - -
Sheet date - Equity Shares of Rupees 100/- each

'ARJUN SHARMA, A8
f_ Managing Director
' Puducherry Power Corporation Limited 1

- (A Government of Puducherry Undertaking)
) Puducherry,
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PUDUCHERRY POWER CORPORATION LIMITED

2 Reserves and Surplus -

a)

b)

c)

Capital Redemption Reserve

1. Balance as at the beginning of the year
- 2. Additions / (Deletions) during the Year

3. Balance as the end of the yoar.

Special Maintenance Reserve

1. Balance as at the beginning of the year
2. Add : Transfer from Profit and Loss Account

3. Less : Withdrawals during the year
4. Balance as the end of the year

Balance of Profit & Loss Alc as per last Balance Sheet

1. Balance as at the beginning of the year
2 Add/(Less ) : Profit/ {Loss} for the Year

3. Less : Add / (Less ) Transfer to Special Maintenance Reserve

4. Less : Proposed Dividend
5. Less : Tax on Proposed Dividend
6. Balance as the end of the year

Total Reserve and Swplus (a+b+c)

3 Deferred Tax Liability / Assets

a}

b)

Deferred Tax Liability

(i) Depreciation on Fixed Assets
Balance at the beginning of the year
Provided / (Reversed) for the year
Balance at the end of the year

(i) On Prapaid Gratuity

Balance at the beginning of the year
Provided / (Reversed) for the year
Balance at the end of the year

Total - Deferred Tax Liability { i +ii )

Deferred Tax Assets

{i). Provision for Leave Encashment
Balance at the beginning of the year
Provided / (Reversed) for the year
Balance atthe end of the year

(ii) On Provision for Gratuity

Balance at the beginning of the year
Provided / (Reversed) for the year
Balance at the end of the year

(iii). On Provision for unrealized interest on Loans

Balance at the beginning of the year

" Provided / (Reversed) for the year

Balance at the end of the year

(iv). On account of Business Loss

-Balance at the beginning of the year

Provided / {(Reversed) for the year
Balance atthe end of the year

Total - Deferred Tax Assets { i + i + ili+iv)

Net Deferred Tax (Asset) / Liability

(A Government

ARJUN SHARMA, 1A 8
Manzaging Director
Puducherry Power Corporation Limited.

Puduchenmy.,

?
of Puducherry Undertaking)

L0079
7

As at As at

31.03.2020 31.03.2019
3326,00,000 3326,00,000
3326,00,000 3326,00,000
52,33,298 203,41,881
206,77,327 52,33,298
- (203,41,881)
259.10,625 52,33,298
3539,47,582 3429,56.226
1033,86,635 261,66,488
(206,77,327) (52,33,298)
(41 3,54,654) {1 04,66,595)
- 5,24 761
3953,02,236 3539,47 582
7538,12,861 6917,80,880
430,950,806 440,61,259
(14,12,657) (9,70,453)
416,78,149 430,90,806

(9,96,570) -

(9,96,570) -
406,81,579 430,90,806
89,89,167 95,50,430
41,49,123 (5,51,263)
131,38,200 89,89,167
13,25,748 13,25,748
13,25,748 13,25,748
222,48,427 222 48 427
222 48 427 22248427
738,085,205 819.63,556
(578,07,123) {81 ,58,351)
159,98,082 738,05,205
£27,10,547 1063,68 547
(632,77,741)

{120,28,958)



PUDUCHERRY POWER CORPORATION LIMITED

Long-term / Non-current

L 080
®

Short-term / Current
- As at As at As at As at
31.03.2020 31.03.2019 31.03.2020 31.03.2019
4 Trade Payables
Sundry Creditors for Goods Purchased / - - 421,02,426 359,98,331
N - 421,02,426 359,98,331
Trade Payables includes:
a) Total outstanding Dues of Micro, Small
and Medium Enterprises (MSMEs) ** - - . -
b) Total outstanding Dues of creditors
other than MSMEs - - 421,02,426 359,98,331
- - 421,02 426 359,968,331

-k

Based on the information available with the Company in respect of Micro, Small and Medium Enterprises (as defiried in The

Micro, Small and Medium Enterprises Development Act, 2006').The Company is generally regular in making payments of dues
to such enterprises, if any. Hence the question of payments of interest.or provision therefore towards belated payment does

not arise.

Long-term / Non-current Short-term / Current
As at As at As at As at
31.03.2020 31.03.2019 31.03.2020 31.03.2019
5 Other Liabilities
‘Deferred Claims Payable - - 27,554,364 27 54,364
EMD and Security Deposits Payable - - 10,75,894 11,34,314
Employee Related Payables 252,48,935 94,296,348
Expenses Payable 70,75,689 87,798,233
_ Other Payables - - 43,43,245 50,05,022
Amount Payable to Puducherry Electrigity
Department Govt. of Puducherry
- Share of Credit note from M/s. GAIL for excess
transmission cost charged in earfier years [Note 21(18)] 2397,91,180 2397,91,180
- - 2802,89,307 2678,93 461
& Provisions
Proposed Dividend - - 543,773,587 390,68,331
Corporate Dividend Tax . - - - §3,54,530
Provision for Leave Encashment 454,05 178 306,57,000 18,20,881 16,54,887
Provision for Loss on sale of asset - - 1,26,005 1,26,005
Provision for Group Gratuity 35,82,202 -
Provision for Income Tax - -
45405178 306,57,000 599,02,675 462,03,753
7 Fixed Assets (Schedule Enclosed) 3671,97,950 3898,83,016 - -
3671,97,950 3898,83,016 - -
8 Capital Work in Progress
Consultancy Charges for Other Works 17,78,254 17,78,254 - -
Expenditure on New / Expansion Projects 84,84 922 84,84,522
102,63,176 102,63,176 - -

ARJUN SHARMA, 18

Managing Director
Puducherry Power Corporation Limited i
© (A Goverment of Puducherry Undertaking)

Puducherry.
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Long-term / Non-current Short-term / Cument
As at As at As at As at
31.03.2020 31.03.2019 31.03.2020 31.03.201%
9 Loans and Advances
{Uhsocumd)_ .

Loans / Advances to Employees - - 84,649 94,949
Advance to Suppliers - - 75,868,600 25,13,605
Advance Tax and Tax Deducted at Source .- - - -
Income Tax Refund Due : - - 536,82,555 478,45,746
MAT Credit Entitlement - - 261,36,016 30,684,941

- Prepaid Expenses - - 23,96,351 30,089,575
Prepaid Gratuity . - - - 24,45700
Security Deposits : 2,96,161 296,161 - -

. Advances Recoverable in Cash or Kind . - . - 123,88,423 93,67,371
Term Loan to Pondicherry AFT : : 1000,00,000 1000,00,000
Term Loan to Pondicherry Amudasurabi 3000,00,000 3000,00,000

{Unsecured, considered doubtful)
Term Loan to Pondicherry Co-op Sugar Milis - - 654,55,801 854,55,801
{Including Interest Accrued and Duye ]
Less : Provision for Doubtful Advance and Interest thereon (654,55,801) (654,55,801)
2,96,161 2,96,161 5022,74,595 4683 61,887
10 Inventories (valued at lower of cost and
net realizable value)#
a) Spares 388,33,019 367,923,115
b) Spares / Stores in Transit 60,41,422 846,427
€) Chemicals, Consumables & Miscellaneous 50,29,742 42,32,332
- 499,04,183 418,71,874
11 Trade Receivables (unsecured)#
.Considered Good
a) Quistanding for a period exceeding 6 months 4716,93,728 4723,96,547.
from the date they are due for payment _
b} Other Receivables 1653,63,029 4807,83,865
6370,46,757 8531,80,413
12 Cash and Bank Balances #
Cash and Cash equivalants
a} Cash on hand ) 35,000 35,000
b) Balance with Scheduled Banks .
- In Cuirent Accounts 172,98,981 141,08,691
- In Deposit Accounts 4387,36,191 645,71,387
¢) Balance with Scheduled Banks
- In Deposit Accounts - Held as Security for Guarantees issued 1385,65,477 624,26,805
- 594635649 1411.41.663

o
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ARJUN SHARM,

)
Long-term / Non-current Short-term / Current
Asg at As at As at As at
13 Other Assets 31.03.2020 31.03.2019 31.03.2020 31.03.2019
interest Accrued on Deposits and Other Advances 57,06,808 20,99.074
Interest Accured on Loans 524,06,204 524,086,204
Less: Provigion for Interest Accrued on Loans (524,06,204) {524,06,204)
: - - 57,068,808 20,99 074
# The details fumished above are current items and there are no non-current items,
14 Revenue from Operation Year Ended Year Ended
: o 31.03.2020 31.03.2019
Operating Revenue
Sale of Power 10849,94,878 9333,70,321
* Less : Rebate on Sale of Power (28,46,136) {13,75,000)
- 10821,48,742 9319,85,321
‘18 Other Income
interest on Bank Deposits(Gross) 202,50,169 147,21,290
Insurance 40,37,234 : -
Miseelianeous Income 78,345 1,68,612
. Profiton Sale of Assets - 28,000
243,65,749 148,17,902
16 Consumption of Gas
Cost of Gas Consumed 7230,94,481 6219,77,00%
7230,94,481 6219,77,099
17 Employec Benefit Expenses
Salaries, Wages, Bonus and Contribution to EPF /ESI 1291,00,439 959,67,405
- Generation Incentives ) - 50,58,867 33,72.214
Contribution to Gratuity ' 94,62 177 19,42,513
Staff Welfare 14,06,787 11,098,694
) 1450,28.270 1023 91,826

S —— i
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Managing Director
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Year Ended Year Ended

31.03.2020 31.03.2019
18 Other Expenses

Advertisement & Business Promofion 9,43,782 7,92.674
Annual Maintenance Charges 2,39,790 - 22,080
Audit Fees 2,79,070 264,320
Bank Charges 5,36,352 4,80,609
Books and Periodicals ’ 16,909 7435
Canteen Expenses 18,80,000 18,99,794
Consultancy Charges . ' 2,05,467 22,10,077

CSR Expenditure 10,00,000 -
Electricity Charges 34,85,281 31,165,468
Green Belt Maintenance 3,40,782 14,020
Insurance - Others 1,55,083 69,437
insurance - Power Plant $9,13,873 101,87 529
Licences and Taxes 15,33,391 11,58,067
Miscellaneous Expenses - 8,91,513 12,40,773
" Office Expenses ) 2,94,520 3,090,658
Postage and Telephone - 3,10,798 3,320,067
+ Printing and Stationery . _ ' 2,89,835 1,86,335
Professional Charges 5,73,099 3,93,094
Rent 5,63,496 5,27,496
Repairs and Maintenance (Building) 16.87.876 4228518
Repairs and Mainfenance (Plant) 163,71,559 124767492
Repairs. and Maintenance (Quarters) 40,78,751 40,306
Security Charges 44 50,965 53,687,823
~ Stipend ' : 33,88,028 38,49,005
Training Expenses 70,800 69,930
Travelling Expenses . 9,54,641 4,88,211
Vehicle Maintenance 16,456,438 18,06,432
: 561,02,007 1638,47 650

Auditors Fee Consist of : :
Remuneration to Auditor for :
- For Statutory Auditor 70,800 70,800
- For Taxation Matters 29,500 20,650
- For Other Services ) 20,650 14,750
Remuneration to Intemnal Auditors 99,120 99,120
. Remuneration io Cost Auditors - : 59,000 58,000
- ' 2,79,070 2,64 320
19 Prior Period (Income) / Expenses

Prior Period Expenses 5,540 28,820
5,540 - 28,820

20 Figﬁres for the previous year have been re-classified / re-aranged / re-grouped, wherever nece: ary o conform to current year
classification.

ARJUN SHARMA, 1A8
L4 Managing Director
Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking)
Puducherry.
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Puducherry Power Corporation Limited
21. Notes to financial statements for the year ended March 31, 2020

1. Background

Puducherry Power Corporation Limited was incorporated on 30.03.1993 and is a
wholly owned undertaking of the Government of Puducherry. The Corporation is

~-engaged in the business of generation of Power. The Corporation has set up a
32.5 MW Combined Gas Cycle Power generation station at T.R. Pattinam, Karaikal,
Puducherry. '

2. Basis of preparation, presentation and disclosure of financial statements

The financial statements of the Corporation have been prepared in accordance with
Generally Accepted Accounting Principles in India (Indian GAAP). The Corporation
has prepared these financial statements to comply all material aspects with the
Accounting Standards notified under the Companies (Accounts) Rules, 2014, as
amended and the relevant provisions of the Companies Act, 2013. The accounting
policies adopted in the preparation of financial statements are consistent with those
of previous year except as expressly stated otherwise. ' :

3. Summary of significant accounting policies

a) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are
based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods.

b) Fixed assets

Fixed assets are stated at cost of acquisition less accumulated depreciation and
impairment losses, if any. Cost comprises the purchase price and any attributable
cost of bringing the asset to its working condition for its intended use and includes
freight, duties and taxes and other incidental expenses related to the acquisition.

(i Expenses which cannot be directly allocated to any asset or class of assets
have been apportioned amongst all the assets existing before the declaration of
commercial production in the proportion of their values after allocation of the
expenses directly allocated to that asset or class of assets.

(i) The expenditure incurred upto date of commencement of commercial
production after deducting the income accrued by the way of sale of power during
the trial run period has been apportioned to the existing assets. -

Gains or losses arising from de-recognition of fixed assets are meaglred as the
difference between the net disposal proceeds and the i

B

AR SHARMA, 1A S
Managing Director Limited
Puducherry Power Carporation Lim
" (A Govemment of Puducherry Undertaking}
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Puducherry Power Corporation Limited - ~ 086
21. Notes to financial statements for the year ended March 31, 2020

and are recognized in the statement of profit and loss when the asset is
derecognized.

¢) Depreciation

Until the financial year ended 31.03.2011, depreciation in respect of assets had been
provided as per the straight line method in terms of the Electricity (Supply) Act, 1948
on the basis of the Central Government notification No.5.0.266(E) dated 29.3.1994.

The Ministry of Corporate Affairs (MCA) vide its circular dated 31st May, 2011, has
clarified that companies engaged in the generation and supply of electricity can
distribute dividend after providing for depreciation at rates/methodology notified by
Central Regulatory Electricity Commission (CERC). CERC, while notifying regulation
vide notification dated 19.01.2009, in exercise of power conferred under section 178 .
of the Electricity Act, 2003, has nofified the rates of depreciation as well as
methodology for computing such depreciation and Depreciation is to be provided up
to 90% of the cost of asset. The MCA Circular has also clarified that such rates
prescribed would be applicable for purposes of tariff determination and accounting as
well, in terms of the provisions of National Tariff Policy notified by Government of
India. Accordingly, for the purposes of charging depreciation, the Corporation w.e.f
01.04.2011, has adopted the rates / methodology, as prescribed by the JERC / CERC
Regulations. _

Depreciation on addition or sale of assets has been calculated on pro-rata basis
based on the number of days the asset has been put in to use and the rate of
depreciation as specified in Schedule II of the Companies Act has been adopted in
the case of assets for which the rate of depreciation has not been prescribed in the
CERC/JERC Regulations. :

d} Inventories

Inventories comprise of oil, stores / spare parts and consumable supplies which are
valued at Cost, net of provision for diminution in their value, if any. Cost is determined
on the basis of FIFO method. _ ' : :

e) Revenues
Sale of Power

Revenue from Power Generation is accounted for on the basis of biling to the
Electricity Department, Puducherry being the only purchaser of the entire power
generated by the Corporation based on tariff rates fixed by the Joint Electricity
Regulatory Commission (‘'JERC’) and as modified by the Orders of the Appellate
Tribunal. Further, any adjustments that may arise on annual performance
review/Truing up by JERC under the aforesaid Tariff Regulations will be made after
the completion of such review / Truing up and accounted for a per the order.

v - - + s p— b

ARJUN SHARMA, a8
Managing Director )
Puducherry Power Corporation Limited
{A Government of Puducherry Undertaking)
Puduchearry.
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Puducherry Power Corporation Limited
21. Notes to financial statements for the year ended March 31, 2020

Insurance Claim

Insurance claims are recognized in the year of lodgment of the claim when the
amount thereof can be measured reliably and to an extent where collection of the
amount claimed is reasonably certain. Other insurance receipts are accounted for in
the year of their settiement.

Interest

Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the applicable interest rate. Interest income is included under
the head “other income” in the statement of profit and loss. '

f} Retirement benefits
Retirement benefit in the form of provident fund is a defined contribution scheme. The
contributions to the provident fund are charged to the statement of profit and loss for
the year when the contributions are due. The Corporation has no obligation, other
than the contribution payable to the provident fund. :

Gratuity liability is a defined benefit obligation. The Corporation has set up a Group
Gratuity Scheme which is managed by Life Insurance Corporation of India.
Company's liability towards gratuity and compensated absence are actuarially
determined at each balance sheet date using the projected unit credit method.
Actuarial gains and losses are recognized in the Statement of Profit and Loss in the
period of occurrence, -

Accumulated {eave, which is expected to be utilized within the next 12 months, is
treated as short-term employee benefit. The Corporation measures the expected cost
of such absences as the additional amount that it expects to pay as a result of the
unused entitiement that has accumulated at the reporting date.

The Corporation treats accumulated leave expected to be carried forward beyond
twelve months, as long-term employee benefit for measurement purposes. Such
long-term compensated absences are provided for based on the actuarial valuation
using the projected unit credit method at the year-end. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not defesred,

g) Income Tax

Tax expense comprises of current and deferred tax. Current income-tax is measured
at the amount expected to be paid to the tax authorities in accordance with the
Income-tax Act, 1961. :

Deferred income taxes reflect the impact of timing differences between taxable
income and accounting income originating during the current year and reversal of
timing differences for the earlier years. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted as at the r

T ARJU HARMA, A8
l Managing Director

. P(nducherry Power Corporation Limited i
" (A Government of Puducherry Undertaking) -
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21. Notes to financial statements for the year ended March 31, 2020

h)

j)

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
assets are recognized for deductible timing differences only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. :

Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss for the year

attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares

outstanding during the period are adjusted for the effects of all dilutive potential equity
shares. -

Provisions

A provision is recognized when the Corporation has a present obligation as a resuit of
past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to -
reflect the current best estimates. -

Contingeht liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the contro! of the Corporation or a present obligation
that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Corporation does not recognize a contingent liability but
discloses its existence in the financial statements. -

Since the Main Plant Package and Sub-Station was awarded to M/s. BHEL and
M/s. ABB respectively on total turnkey basis, depreciation has been provided forata
flat rate of 5.28% for Plant and Machinery as specified in the JERC/CERC
Regulations. Further the entire Plant and Machinery has been taken as a lot instead
of separate classification as the project is on turnkey basis.

The Corporation has created a “Special Maintenance Reserve” during financial year
2004-05, and has since then transferred 20% of its post-tax profits to the Reserve
each year. Also, amounts equal to the expenditure incurred on Major Mai

. Managing Director
Puducherry Power Corporation Limited i
(A Government of Puducherry Undertaking)

. Puducherry. -
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21. Notes to financlal statements for the year ended March 31, 2020

Ovérhauling during a year is charged to the Reserve in the year in which such
expenses were incurred.

In line with this policy, during the Financial Year 2019-20, a sum of ¥ 2,06,77,327/-,
constituting 20% of the post-tax profits of the Corporation for the year, is transferred
to the “Special Maintenance Reserve® Account.

6. An amount of ¥ 1,02,63,176/- upto 2019-20 (PY Z 1,02,63,176/- upto 2018-19) has
been incurred towards Expenditure on New / Expansion Projects, Consultancy
charges for other works, which are shown in Note — 8, under the head of Capital Work
in Progress. All the amount to be incurred until the commencement of operation is
debited under the head “Capital Work In Progress”.

7. During the financial year 2008-09, the Government of Puducherry had issued orders
vide G.0.Ms. No.1 dated 19.1.2009 for the buy-back of 25% of paid-up equity Share
Capital amounting to T 33.26 crores for the year 2008-09 and another 25% of total
paid-up Share Capital amounting to ¥ 33.26 crores for the year 2009-10, totalling to
X 66.52 crores subject to the provision of Section 77A of the Companies Act, 1956.
The first buy-back of ¥ 33.26 crores was completed during the year 2009-10
Accordingly an amount of ¥ 33.26 crores pertaining to the first buy-back has been
transferred from the Profit and Loss Account to Capital Redemption Reserve Account.
The second buy-back pertaining to the financial year 2009-10 has been kept in
abeyance by the Corporation, pending receipt of further directions from the
Government, vide Letter No.373/ID(P)D/2011/P1, dt.10.03.2011 received from the
Govt. of Puducherry,

8. The Corporation has not received any title deed for the land transferred by the
Government of Puducherry vide Order No.G.0.583 dt.11.10.93 to the Corporation.

9. In July 2011, the Corporation had granted a sum of Z 5.00 crores as Short Term Loan
to the Puducherry Co-operative Sugar Mills Limited, Puducherry. The Corporation
has also accounted for the Interest Income accrued on the said loan at the
contracted interest. rate upto 31.03.2014. However, in view of the deteriorating
financial condition of the Puduchemry Co-operative Sugar Mills Limited and continued
non-service of the principal and interest obligations as per the terms of the loan, the
recovery of the ‘overdue’ loan and accrued interest has become doubtful. In line with
prudential revenue recognition norms and real income theory, the Corporation has
made a ‘Provision for Doubtful Loans’ for the entire Principal outstanding and
accumulated accrued interest remaining unserviced as at 31.03.2014 aggregating to
¥ 6,54,55,801/- and no interest is accounted in the subsequent financial year,
considering prudential revenue recognition norms.

10.1n October 2015, the Corporation had granted a sum of ¥ 10.00 crores as Short Term
Loan to the Pondicherry Textile Corporation Limited, Puducherry. Simitarly, in
February 2016, the Corporation had granted a Short Term Loan of sum
¥ 30.00 crores to Pondicherry Co-operative Wholesale Stores Ltd, Puducherry. The
Corporation has accounted for the Interest accrued on the above said loans at the
confracted interest rate upto 31.03.2017. During the

i ARJU HARMA, 1A8

) Managing Director
Puducherry Power Corporation Limited y
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21. Notes to financial statements for the year ended March 31, 2020

considering the non-payment of such interest on loan, the Corporation has made a
‘Provision on Interest on loan’ given to Puducherry Textile Corporation Ltd. and
Puducherry Co-operative Wholesale Stores Ltd., accumulated upto 31.03.2017
amounting to ¥ 5,24,06,204/-. Further, no interest has been recognized on the said

loan amounts from the financial year 2017-18 onwards considering prudential
revenue recognition norms: -

11.In terms of the directions received from the Gowvt. of Puducherry vide Note

~ No.1-281/Secy./POW/PA/2015, dt.30.11.2015, the Board of Directors of the
Corporation have waived the Surcharge of ¥ 66.77. crores upto 31% July, 2015 and the
subsequent period on Belated Payment on the outstanding dues of
I 65,65,39,5631/- recoverable from the Flectricity Department, Govt. of Puducherry.
Further, in June 2020, the Board of Directors of the Corporation waived the surcharge
of ¥ 6,73,89,923/- on the belated payments made by Electricity Department, Govt. of
Puducherry for the period from February 2018 to January 2020.

12, The Corporation has made a provision for sum of Rs.1.70 crores (approximately)
under the head Provision for Seventh Central Pay Commission towards arrears
payable to the employees of the Corporation for the period from 01.04.2019 to
31.03.2020 as per G.0.Ms.No.16, dt.07.08.2020.

13.Other Information:

Particulars | 31.03.2020 31.03.2019
(a) Earnings in Foreign Currency Nil : Nil
(b) Expenditure in Foreign Currency Nil Nil

14.Related Party Information:

Disclosure as required by Accounting Standard 18 (AS-18) - “Related Party
Disclosures” are as follows: _

Names of the related parties and description of relationship:
Promoters holding together with its | Govt. of Puducherry
Subsidiary more than 20%
Key Management Personnel 1 Thiru D. Ravi,

: Managing Director
(01.04.2019 to 31.05.2019)

Thiru A. Vikranth Raja, IAS,
Managing Director
(03.06.2019 to 16.02.2020)

Thiru Arjun Sharma, |AS,
Managing Director '
(17.02.2020 to 31.03.2020) ,

i ARJU HARMA, 1A.S
' Managing Director
Puducherry Power Corporation Limited j
- {A Government of Puducherry Undertaking) -
Puducherry.
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21. Notes to financial statements for the year ended March 31, 2020

Details of transactions with Related Parties:

~ 091

Particulars

Promoters

Key Management Personnel

Sale of Power including

Unbilled Revenue
(Electricity  Department,
Puducherry)

240.23 Million Units
(214.17 Million Units)
¥ 108.50 crores
(¥ 93.34 crores)

Thiru D. Ravi, -
Managing Director
(01.04.2019 to 31.05.2019)

Thiru A. Vikranth Raja, IAS,
Managing Director
(03.06.2019 to 16.02.2020)

Thiru Arjun Sharma, 1AS,
Managing Director
(17.02.2020 to 31 .03.2020)

1 Dividend Paid during the %.2,60,49,398/- NA
Financial Year 2019-20 (For the FY 2016-17)
Balances Outstanding:
Receivables from the | ¥.63,70,46,757/- NA
Electricity Department, | X.95,31,80,413/-)
Puducherry including
Filing . fees and )
Advertisement charges.

15. Break up of Remuneration to Managing Director(s) and Directors.

SI.No. Particulars - Current Year Previous Year

a. Tmt. A. Geetha, MLA, Rs. NIL Rs. NIL
Chairperson, PPCL, Puducherry (01.04.2019  to|(01.04.2018 to

, 31.03.2020) 31.03.2019)

b. Thiru D. Ravi, Rs. NIL Rs. NIL
Managing Director (01.04.2019 to (12.03.2019 to
(01.04.2019 to 31.05.2019) 31.05.2019) 31.03.2019)
Thiru A. Vikranth Raja, IAS, Rs. NIL Rs. NIL
Managing Director (03.06.2019 to (15.02.2019 to
(03.06.2019 to 16.02.2020) - - {16.02.2020) 12.03.2019)
Thiru Arjun Sharma, 1AS, Rs. NIL
Managing Director (17.02.2020 to ~

31.03.2020)

(17.02.2020 to 31.03.2020)

16. Contingent Liabilities:
a. Guarantee given to Third party - M/s. GAIL for supply of gas by pledging FDR for .

X 13.88 crores (PY ¥ 6.24 crores) with indian Bank

¥ 6.86 crores (PY ¥ 6.10 crores).

(Mudaliarpet), P. ucherry

i ARJUN'SHARMA, (A8
' Managing Director
Puducherry Power Corporation Limited i
{A Government of Puducherry Undertaking) |
Puducherry,
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b. Estimated Amount of contracts remaining to be executed on Capital Account and
not provided for T 21.45 crores (PY T 21.45 crores).

17.The Joint Electricity Regulatory Commission has admitted the biling of additional
claim of ¥ 3.79 crores from Electricity Department, Puducherry in connection with
True-up of FY 2016-17 filed with the Hon’ble Commission and the amount has been

accounted during the financial year 2019-20 as per the Tariff Order dt.20.05.2019 for
the tariff period 2019-20.

18.GAIL had issued a provisional credit notes and debit notes pertaining to the period
2008-09 to 2013-14 for a sum of T 25,60,89,760/- (net) due to revision of
transmission charges of supply of gas and refund of Service Tax collected on supply
of gas in view of PNGRB Order TO/06/2011 dated 11.07.2014 after considering of
ST/CST on transmission charges and Interest on CST, which has been since
adjusted the cost of gas payable by the Corporation. The said credit note issued is
subject to any appeal / revision to be preferred by GAIL in further appeliate forums.

‘The Credit note amount has been apportioned between the Corporation and

Puducherry Electricity Department (‘PED’) in line with the principles / guidelines /
orders laid down from time to time for fixation of tariff by the Gowt. of Puducherry or
the Tariff Regulatory Authority, as the case may be. In line with the above, the
Corporation has ‘provisionally’ determined that a sum of T 23,97,91,180/- is payable
to PED and the amount payable to PED has been shown under “Other Liabilities”.
The balance amount of ¥ 1,62,98,580/- has been accounted for under “Exceptional
Items” during the FY 2014-15. -

19.(a) The Corporation had lodged a claim with M/s. United India Insurance Company
Ltd, Puducherry for ¥ 1,394.40 lakhs towards Machinery Breakdown (MBD) and
< 5,142.00 lakhs towards Loss of Profit (LOP) under the IAR policy in connection with
major breakdown of Gas Turbine Generator during the period from 01.10.2014 to
01.05.2015 and the Corporation has furnished the details as required by the
Insurance Company. M/s. United India insurance Company Ltd, Puducherry vide
Letter No.011700/IAR/2016-2017, dt.05.04.2016 has repudiated the claim filed by the
Corporation. As a result of which, the Corporation filed a petition to the National
Consumer Redressal Forum against the repudiation of the claim by the M/s. United
India Insurance Company Ltd, Puducherry for a total claim of T 43,69,25,711/- and
now the matter is pending before the Forum. ‘In view of uncertainty in the receipt of
claim and without prejudice to the proceedings for recovery of the claim amount, the
Corporation has not recognized any amount receivable in respect of the said claim.
Such claims shall be accounted for as and when realized.

(b) The Corporation also filed the claim against M/s. New India Assurance Co. Ltd.,
Karaikal on the breakdown of Steam Turbine Gearbox and Machinery loss of profit
with the Insurance Company fo the extent of ¥ 4.51 crores during the financial year
2017-18. Whereas, the Insurance company admitted the claim of 2 40,37,234/- on
machinery breakdown and loss of profit of ¥ 98,22,264/- which has been a
during the financial year 2019-20 and 2020-21 respectively
_accounted accordingly.

' Managing Director
Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking)
' Puducherry.
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21. Notes to financial statements for the year ended March 31, 2020

20.In the opinion of the Management, the Current Assets, Loans and Advances are of
the value stated, if realized, in the ordinary course of business. The provisions for ali

known liabilities, according to the Management is adequate and not in excess of the
amount reasonably necessary.

i ARJ SHARMA, iAs
Managing Director \
‘ Puducherry Power Corporation Limited i
(A Govemnment of Puducherry Undertaking}
Puducherry.

T Lot



Puducherry Power Corporation Limited

21. Notes to financial statements for the year ended March 31, 2020

~ 21. Disclosures in respect of Gratuity and 'Leave‘Enc‘ashment

(A). GRATUITY

1) Stétement of Profit and Loss

Net employee benefit expenses ( Recognised in Employee Cost})

- Current Service cost
Interest cost on benefit obligation
Expected Return on Plan Assets
Net actuarial Gain / loss recognised in the year
Net benefit expense

2) Balance sheet
- Details of Provision for Gratuity
Defined benefit obligation
Fair value of plan assets
Surplus Funded Position

2019-2020

28,03,786
36,92,617
-42,82,727
12,48,501
94,62,177

611,66,992
575,84,790
-35,82,202

3) Changes in present value of the defined benefit obligation are as follows:

Defined benefit obligation as at April 1, 2019
Interest cost

Current service cost

Benefits paid

Actuarial ioss on obligation

Defined benefit obligation as at March 31 , 2020

4) Changes in the fair value of plan assets are as follows:

Fair value of plan assets as at April 1, 2019
Expected return
Contribution by employer
- Benefits paid
Actuarial gain / (Loss)
Fair value of plan assets as at March 31 , 2020

The major categories of plan assets as a percentage of the fair value of
total plan assets are as follows:

% of Investment with insurer
% of Investment in Government Bonds
% of Balance with Bank
Total

The prinéipal plan assets consists of a scheme of insurance taken by the Jrust, which
policy. Break-down of individual investments that comprise the total plan

insurer.

499,84,192
36,092,617
28,03,786

-18,20,910
65,77,307

611,66,992

524,29,893

42,82,727
34,34,275
-18,90,910
-6,71,194
575,84,790

100

100

~ 094

)

2018-2019

27,60,882
34,79,172
-36,35,610
-10,82,764
15,21,680

499,84,192
524,29,893
24,45,700

451,84,050
34,79,172
27,60,882

-14,39,912
499,84,192

411,74,288
36,35,610
79,77,142

-3,57,147
524,29,893
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Puducherry Power Corporation Limited
21. Notes to financial statements for the year ended March 31, 2020

(B) Leave Salary - Compensated Absences

Employee benefits towards Compensated absences recognised in the Profit and Loss Account as
follows:

®)

2019-2020  2018-2019

(a) Current service cost 0 0
(b) Interest cost 24,01,139 21,77,956
(c) Net actuarial Gain / {loss) 131,06,442 24,49,190
(d) Total 155,07,581 46,27,146

Actuarial Assumption

The Principal assumptions used in determining gratuity benefit obligation and determining companys
liability towards employee benefits under Compensated absences are furnished below:

Discounf rate - Gratuity - % 6.59 7.53
Discount rate - Leave Salary - % : 6.59 7.50

The estimates of future salary increase, considered in actuarial valuation tating into account of inflation,
seniority, promotion, attrition and relevant factors, such as supply and demand in the employment
market.

for and on behalf of the Board of Directors
of Puducherry Power Corporation Limited

Managhg Director

Place : POﬂdiCthry . ARJUN S RVMA
) H I-Ap.
Date : 07 1 20320 Managing Director ’
Puduchery Power Corporation Limited
(A Government of Puducherry Undertaking}
Puducherry, '
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020
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Particulars For the year ended For the year ended
31.03.2020 31.03.2019
A. Cash flow from operating activities
Net Profit/ (Lbss) before extraordinary items and tax 1594,87,080 388,57,403
A ents for:
Depreciation and amortisation 227,97,023 198,10,425
Adjustment from Speclal Maintenance reserve . -203,41,881
Interest Income (202,50,169)|- " {147,21,290)
25,46,854 ' (152,52,746)
Operating profit/ {loss) before working capital changes 1620,33,934 236,04 657
C ing capital:
Adjustments for (increase} / decrease in operaling assets:
Inventories (80,32,309) 1915,44,633
Trade receivables 3161,33,656 (4029,57,504)
Loans and Advances {339,12,708) ' 458,20,762
Other assets {36,07,734) 101,99,347
: Adfustm'ents for i;vcmase / (decrease) in operating liabilities;
Trade payables " 61,04,095 -(881,30,403)|
Other Liabilities 123,95,846 36,39,304
Provisions 184,96,375 {61,86,396)
3075,77,221 {2460,70,347)
4696,11,155 (2224,65,690)
Cash flow from extraordinary items - -
Cash generated from operations 4696,11,155 (2224,65,690)
Net income tax {paid) / refunds {48,51,672) (49,41,754)
1N¢t cash flow from / (used in) operating activities (A) 4647,59,483 (2274,07 444)
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (1,11,957) {1301,09,230)
Interest Income 202,50,169 147,21,290
Net cash fiow from / (used in) investing activities (B} 201,38,212 -1153,87,940|
C. Cash flow from financing activities
Dividends paid -260,49,399 {0)
Tax on dividend -53,54,530 4]
Net cash flow from / {used in) financing activities (C) -314,03,929 (0)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 4534,93,766 (3427,65,364)
Cash and cash equivalents at the beginning of the year 1411,41,883 4838,37,267
Cash and cash equivalents at the end of the year 5846,35,649 1411,41,883
Net Change in Cash and Cash Equivalends 4534,93,766 . (3427,95,384)

rearranged wherever necessary.

Place : Pondicherry
Date : 0T-1 - 2020

ARJUN

for and on behalf of the Board of Directors
of Puducherry Power Corporation Limited

ARMA, iAS

Managing Director

Puducherry Power Corporation Limited

{Notes: Cash and Cash equivalents consists of Cash in Hand and Balance with Banks. Previous period's figures have been regrouped /|

(A Government of Puducherry Undertaking)
Puducherry.
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Annexure - IX

(Copies of GAIL (I) Ltd., Invoices from
01.04.2020 to 31.10.2020)
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ORIGINAL FOR BUYER

TAX INVOICE
RIAL NO
GAIL ('NDIA) LTD. TNG1B20125000011
(A Govt. of India Undertaking) y
DA )
. Karaikai, TN - 611001, IN
Waebsite: www.gailonline.com Apr 16, 2020
PARTICULAR SUPPLIER BUYER/SOLD TO PARTY | SHIP TO PARTY/ADDRESS OF 2145001944
DELIVERY
PAN No AAACG1209J AAACPB507E AAACPBS0TE OIC, Tamil nadu
33AAACG1209J272 34AAACPG507E1ZS OIC, Tamil nadu
STATE CODE 34 34
NATURE COF DOCUMENT: Bill of Supply as per GST Law. Whether tax is payable on Reverse Charge basls: NO
SHIPMENT DETAILS:
Product : Natural Gas MODE OF TRANSPORT : Natural Gas Pipeline DATE OF ISSUE : 16.04.2020
HSN CODE : 2711.21.00 DcQ : 184000.000/SM3 BILLING DATE : 15.04.2020
Material Desc. : GMS_NGCB Wt Avg CV for FTN  : 9771.971 NCV / 10784.848 GCV

SOLD TO PARTY / BUYER'S NAME & ADDRESS

SHIP TO PARTY / DELIVERY ADDRESS

Contract Description

Contract Number

T.R Pattinam
Karaikal Puducherry
PY -605004. .

IN.

Puducherry Power Corporation Ltd.

T.R Pattinam
Karaikat,Puducherry
PY - 605004,

IN.

Puducherry Power Corporation Lid.

Agreement Dated 18.12.2015

18111263

EXCHANGE RATE

74.35000

Natural Gas Sales / Transmission for Delivery & Billing Period from Apr 1, 2020 To Apr 15, 2020

Components

Quantity

UoM

| MMBTU(Gross)

Amount(lNR)

Mktg Margm (Qty)

MMBTU {Net)

Gf”"'rans'Faﬁff*l :

Reimb. of GST Cost on Trans Charges

214009.35

Note:

20668093.49

ADD: TAXES

INDICATED REPRESENTS THE PRICE ACTUALLY CHARGED AND THAT THERE IS NO FLOW OF ADDITIONAL
CONSIDERATION DIRECTLY OR INDIRECTLY FROM THE BUYER.

AIRCSEP
GRAND TOTALipsusseton " 21081455.00
Grand Total (In Words) : gﬂt\e’ss TWO CRORE TEN LAC EIGHTY-ONE THOUSAND FOUR HUNDRED FIFTY-FIVE FOR GAIL {INDIA) LIMITED
DECLARATION: CERTIFIED THAT THE PARTICULARS GIVEN ABOVE ARE TRUE & CORRECT AND THE AMOUNT UDAYA 7 o s o sk

Y rricis
“usF AND ACID - 8574001,

PLACE : Karaikal

E-Mail ID

U_S_NAIDU@GAIL.CO.N

-
67!- ml\mYA

DATE : Apr18, 2020

FAX No.

01126185941+00004895

DA l;ﬁN D‘GM.{NM)L.MTED
7 It 824071
T26208580cch25018,

Dala: 2020.04 16 15:52:41 +05MF

i
AU

REGD. OFFICE: 16, BHIKAJI CAMA PLACE, R.K. PURAM, NEW DELHI -

110066.

AUTHORIZED SIGNATORY

=*In case, applicable Form for concessional tax rate is not submitied by the customer, the differential tax along with applicable interest payable by GAIL shall be recoverable from the customer.

Note: This invoice shall be read in conjunction with corresponding Joint Ticket.

CIN : L40200DL.1984G0OI018976

L ———— L

SHARMA, A8
Director

Managing
meMCorporuon
amamum) !
Puducherny.

-

E.&QE.



TAX INVOICE ORIGINAL FOR BUYER

SERIAL NO.

GAIL (INDIA) LTD.

TNG1B20125000049
(A Govt. of India Undertaking)

DATE OF ISSUE
Karaikal, TN - 611001, IN

Website: www.gailonline.com

May 1, 2020
REF 1

PARTICULAR SUPPLIER BUYER/SOLD TO PARTY | SHIP TO PARTY/ADDRESS OF

DELIVERY 2145001949

PLACE OF SUPPLY

QIC, Tamil nadu

STATE OF SUPPLY

34AAACPES07ENZS OIC, Tamil nadu

STATE CODE
NATURE OF DOCUMENT.: Bill of Supply as per GST Law. Whether tax is payable on Reverse Charge basis: NO
SHIPMENT DETAILS:
Product : Natural Gas MODE OF TRANSPORT : Natural Gas Pipeline DATE OF ISSUE : 01.05.2020
HSN CODE : 2711.21.00 DCG 1 184000.000/SM3 BILLING DATE : 30.04.2020
Material Desc. 1 GMS_NGCB Wt Avg CV for FTN  : 9775.357 NCV / 10788.428 GCV
SOLD TO PARTY / BUYER'S NAME & ADDRESS SHIP TO PARTY / DELIVERY ADDRESS Contract Description | Contract Number
Puducherry Power Corporation Ltd. Puducherry Power Corporation Ltd.
Ty P Iy i Agreemant Dated 18.12.2015 18111263
T.R Pattinam T.R Pattinam
Karaikal Puducherry Karaikal Puducherry
PY -605004. PY - 605004, EXCHANGE RATE
IN. IN. 74 35000
Natural Gas Sales / Transmission for Delivery & Billing Period from Apr 16, 2020 To Apr 30, 2020
Components Quantity UoM Rate UoM Amount{INR)

Mktg Margin {Qty) 92925860 MMBTU (Net)

Reimb. of GST Cost on Trans Charges 0.000 12 % 214260.52

Note: TAXABLE AMOUNT 20692357.49

ADD: TAXES

A/R CST Payable VAT 1w ] smas

GRAND TOTALporcson 21106205.00
Grand Total {In Words) : RUPEES TWO CRORE ELEVEN LAC StX THOUSAND TWO HUNDRED FIVE ONLY FOR GAIL (INDIA) LIMITED
DECLARATICN: CERTIFIED THAT THE PARTICULARS GIVEN ABCVE ARE TRUE & CORRECT AND THE AMOUNT U DAYA Digkakysignea by LOATA etnsecas
INDICATED REPRESENTS THE PRICE ACTUALLY CHARGED AND THAT THERE 1S NO FLOW OF ADDITIONAL 5 DHica AL (N LD
CONSIDERATION DIRECTLY OR INDIRECTLY FROM THE BUYER. S H AN KA :;ﬁwmn_; ?’m"’m - 18,
PLACE : Karaikal E-Mail ID U_S_NAIDU@GAIL.CO.IN R N AI U TeRote e ol cLTTOAM ST e
» D 2020.05.01 1711534 +0570r

DATE : May 1, 2020 FAX No, 01126185941+00004895
REGD. OFFICE: 16, BHIKAJI CAMA PLACE, R.K. PURAM, NEW DELHI - 110066, AUTHORIZED SIGNATORY

**In case, applicable Form for concassional tax rate is not submitled by the customer, the differential tax along with applicable interest payable by GAIL shall be recaoverable from the cusigmer.

Note: This invoice shall be read in conjunction with comespending Joint Tickat.

CIN : L40200DL1984GOI018976 Gl ‘Fm"'"' ‘ ) E.&0E
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TAX |NVO]CE ORIGINAL FOR BUYER

SERIAL NO

GAIL (INDIA) LTD.

(A Govt. of India Undertaking)

TNG1B20125000096

DATE OF ISSUE
Karaikal, TN - 611001, IN

Waebsite: www.gailonline.com May 16, 2020

REF 1

PARTICULAR SUPPLIER BUYER/SOLD TOPARTY | SHIPTO PSEUT;EI:)YDRESS OF | 2145001961
CODE o n 2145:5:5.: [ : 10371 o 10371 e PLACE OF SUPPLY
PAN No. AAACG1208) AAACP8507E AAACPB507E QIC, Tamil nadu
L TINNe., : H 34580007904 g STATE OF SUPPLY
GST No. 33AAACG1209J272 34AAACPBS07E1ZS B4AMACPBS0TE1ZS OIC, Tamil nadu
STATE TemiiNade [ . :0iC, Tamil nadu OIC, Tamilnady -
STATE CODE a3 34 34
NATURE OF DOCUMENT: BIll of Supply as per GST Law, Whether tax is payable on Reverse Charge basis: NO

SHIPMENT DETAILS:

Product ¢ Natural Gas MODE OF TRAKSPORT : Natural Gas Pipeline DATE OF ISSUE : 16.05.2020
HSN CODE : 2711.21.00 Dca : 184000.000/SM3 BILLING DATE : 15.05.2020
Material Desc. : GMS_NGCB WtAvg CVfor FTN  : 9770.841 NCV / 10783.686 GCV
SOLD TO PARTY | BUYER'S NAME & ADDRESS SHIP TO PARTY / DELIVERY ADDRESS Contract Description | Contract Number
P tion Ltd. Pud P i .
Puducherry Power Corporation Ltd ucherry Power Corporation Ltd Agreement Dated 18.12.2015 18111263
T.R Pattinam T.R Pattinam
Karaikal,Puducherry Karaikal Puducherry
PY -605004. PY -605004. ' EXCHANGE RATE
IN. IN. 76.24000
Natural Gas Sales / Transmission for Delivery & Billing Period from May 1, 2020 To May 15, 2020
Components Quantity UoM Rate UoM Amount{INR)
Pme —_t Ty . 2w U "MM'B"I‘_L'KG) T
Mkig Margin (Qty) MMBTU (Net) 504 INR / MMBTU(N) 465032.88
(Gas Trans Tariff 1 MMBTU (Gross) 17.41 INR/ MMBTU(G) 1772893.89
Reimb. of GST Cost on Trans Charges 0.000 12 % 212747.27
Note: TAXABLE AMOUNT 21005470.00
ADD: TAXES
AR CST Payabla VAT [....-.-..;;1-;-1_5;2|1;1.. % | 42010940
GRAND TOTALgmmsaon 21425579.00
.RUPEES TWO CRORE FOURTEEN LAC TWENTY-FIVE THOUSAND FIVE HUNDRED FOR GAIL (INDIA) LIMITED
Grand Total {In Words) {SEVENTY-NINE ONLY
DECLARATION: CERTIFIED THAT THE PARTICULARS GIVEN ABOVE ARE TRUE & CORRECT AND THE AMOUNT UDAYA = oo
INDICATED REPRESENTS THE PRICE ACTUALLY CHARGED AND THAT THERE IS NO FLOW OF ADDITIONAL | Dok oo oD
CONSIDERATION DIRECTLY OR INDIRECTLY FROM THE BUYER. S H AN KA "szm
PLACE : Karaikal E-Mail ID U_S_NAIDU@GAIL.CO.IN R N A| DU ST e St
DATE : May'16, 2020 FAX No, 01126185041 +00004895
REGD. OFFICE: 18, BHIKAJI CAMA PLACE, R.K. PURAM, NEW DELHI - 110066. AUTHORIZED SIGNATORY
“*In case, applicable Fom for jonsal tax rate is not submitted by the customer, the differential tax along with applicable interest payable by GAIL shali be recoverable from the customer.

Note: This invoice shall be read in conjunciion with comesponding Joint Ticket.

-

CIN : L40200DL1984G0I018976 E &0E.

Lt — b
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ORIGINAL FOR BUYER

GAIL (INDIA) LTD7 .

(A Gowt. of India Undertaking) !

Karaikal, TN - 611001, IN
Website: www.gallonline.com

RIAL NO
TNG1B20125000136
DATE O

Jun 1, 2020

PARTICULAR

SUPPLIER

SHIP TO PARTYIADDRESS OF

Pl . 2145001981

OIC, Tamil nadu

o B

WAAACGI2090272

MAAACPGSOTETZS

OIC, Tamil nadu

‘ “Tami Nada - OIC, Tami nat. - _OIG: Tamil nady
STATE CODE 33 ‘ 34 34

NATURE OF DOCUMENT: Bill of Supply as per GST Law. Whether tax iz payable on Reverse Charge basls: NO

SHIPMENT DETAILS: .

Product ¢ Naturai Gas MODE OF TRANSPORT : Natural Gas Pipeling DATE OF ISSUE : 01.06.2020

HSN CODE 1 2M1.21.00 ocQ : 184000.000/SM23 .|BILLING DATE + 31.05.2020

Material Desc. : GMS_NGCB . WtAvg CVIor FTN  : 9869,160 NCV / 10890.990 GCV .

SOLD TO PARTY / BUYER'S NAME & ADDRESS SHIP TO PARTY / DELIVERY ADDRESS Contract Description Contract Number
Puducherry Power Corporation Lid, Puduchemy Power Corporation Ltd. Agreement Dated 18.12.2015 18111263
T"'ﬂk:llmam + {T.R Pattinam . .

k. kalPud Karalkal,Puducherry EXCHANGE RA

PY - 605004. PY - 605004, TE

IN. IN. ) 76.24000

Matural Gas Sales / Transmission for Delivery & Billing Perfod from May 16, 2020 To May 31, 2020

Components ' Quantity UoM " Rate UoM Amount{INR)
Basic Prics. . | 18657.7: BTU (Gros: UsDvumBTUG) '
ktg Margin (Cty} 107524.850 MMBTU (Net) _ INR/MMBTU(N) -
Gas Trans Tarif 4  Higds7.730: “MMBTU (Gross): - & NR/MMBTU(G 5631.0
Relmb. oPGST Cost on Trans Charges 0.000 12 % 247899.72
Note: TAXABLE AMOUNT 24476280.43
ADD: TAXES ’

ARCST Payable VAT,

Grand Total {in Words) :ggEEES TWO CRORE fORTY-NINE LAC SIXTY-FIVE THOUSAND EIGHT HL_lNDREl') SIX

o>

i B9525.61
GRAND TOTA Lnonsson 24965806.00
FOR GAIL (INDIA} LIMITED

DE
INDICATED REPRESENTS

RATION: CERTIFIED THAT THE PARTICULARS GIVI

THE PRICE ACTUALLY CHARGED

CONSIDERATION DIRECTLY OR iNDIRECTLY FROM THE BUYER.

EN ABOVE ARE TRUE & CORRECT AND THE AMOUNT .
THAT THERE IS NOQ FLOW OF ADDITIONAL

AND

SHAN

PLACE : Karalkal

E-Mall ID .

U_S_NAIDU@GAIL.CO.IN

4 AND ACXC - 04001,
::m-m
Moo, tarlEWYA.

" DATE : Juni, 2020

FAX No.

01126185941+00004895

R NAIDY B

SHARKAR
o NAIDY

REGD. OFFICE; 16, BHIKAJI CAMA PLACE, RK. PURAM, NEW DELHI - 110068,

“In case, appl

AUTHORIZED SIGNATORY

Form &

_lwtratelnmlﬂbuﬁlhdbymmsm«,mmuﬁalmdmgwinappﬁewmmmﬂpayabh

-¥ate: Thig invoice shall be read in Hion with

SN L4OZODDL19MGOIQ18976

% Joint Ticket.

R Govemment of Puduchetry Undertaking)
(A o Puduchenry. = '

by GAIL ehadl b recaverable fom 6 Sbmes:

3
Director -

Corporation Limited

E&OE

s — et



