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(TraT T 3T T T A7)

I, 24 SFTET, 2024
§. e 33/2024 —fE= sfafaerw, 2003 (2003 F fAfEw et 36) (R za% &=
srferfAT T ST F w@e (I, (AST) Y (STUE) F A7 af5q g 181 v ITHWT (1) F q8d V=T
rf<rat =Y faqa arqfa & Hafaa sferfaas & §39 § 99 a1 ST A= F1d, 2w, qemfas sra,
e, TSR Aled =0 dae H TH TAT Fd aTel 7 TH7 hdl H7 TART Fd g0, TaT 5T 3T g
oTfEra weert & forg w<w o AR s, 9@ waree & g, vagr Reteriea Gfhw @t
FAT &, TATT:
1 gt sfider, T, €91 @ T
1.1 == At 1 @< e A sranr (@@t S5 st @ 2w R & {7 od)
fafaTw, 2024 (z8% AT "R Sut <R I, 2024" % w9 § H16d) FET ST G675l
1.2 I fafaTs e 57 oY sieA™ ud M g1 99g, I8, ITaYT UF 79 g9l i a0 U4 <14,
TAATT T [IALT F Fg QTR T TT AR ST
1.3 7 fafaaw sfereriia Trrosr § wehree 67 I & Y9 g0 ST S % AT g = Aty a 9|
AT THTAT TG T ST AT TETAT TS 7T, 9 75 31.03.2027 T AR T2

2 TRTITY 3R ST

7488 GI/2024 (1)
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2.1

22

23

24

=g srfarfa=m, 2003 & 9RATiUT e, 92 3% AT9=tndl, ™ad a97-997 9% qere+ Har S
g TAT T FoiT ofew AfFae, 2024 § T 9458, 98 Ud ATHARRAT & qol 0 g S 3
srferfaas & afvarfog wa [fEe £

gty o= asft srtverteat, o srferfaas o1 RfReet § afvafia /21 B @ g, ot 5=
Terw farareT gy aTia T o7 FI % qed TRt T T1T € 3T TET TS UF F% arted
Saert # TAed S=IRT 9% @0 &, ST o7 Jgl R ST UH FT | [d7 TAT g1 ST4h & e+, T=i
T AT TS atweteat, e afafaaw ar Bl gaw Rt g e BT s e H
afeaTier FET 3T AT 8, ST oo Fgt SR S S A1 9 A= ST # wAnT T STt g

TH AR Soft S [T, 2024 i =TT §, S aF o Ha =797 S terd 7 gl

(1) U= A7 gga= 9058, S6r ot At g1, § wHT: Tga= AT Uhaad s ot qHTiers qrer
T

(2) R S FwE, e ar Rer-Fet & =t w1 vF #wE, SR ar Gar-Fde =
aufha, genrterd a7 siaenfua we arer adt Jemfas sEeret S awrE g S, sEr off
AT 2T, St oo o T &,

(3) "gwETrrE" AT "wiga" ereal F TATT "wHHq” A7 "Afh ffEa agi orfea wmr s, wor g
T eTea] o aTE UH ATFATLT AT THI 9153 gl AT T2l

Tl ot ¢Rw e, 2024 &, 5190 7 FF ag d@ad & = T8
(1) et 7 i § G afaf=m, 2003 (2003 F7 36) 37T 3TF THT F T,

(2) s R w e (i) & afitm & St w1 9w afia s ofea 1o, tm T
frawor sTEtaemY T qtaw UF=Sl afgd a9t drwTers U SeudTierd Sofl srqfadara
TI-3qTEA T AN Afed, FE e 21, fasrett =iy 2

(3) FArETOfT TSt IRASET F " § qafy ¥ day H "agrEE 9l @uq I "wgua” ¥
afeda & Tfwofir St afEsT F g SUHRO g @ud i T8 FSAT T AT 6
TARTOfir ST TREATSHT % SavTd SIHTHY &1 g ATt &t o it st gfiarsr
#r ofy TETeAT F TLe fHTHl 9 AT qoher Sl ok IRT o e & =9 ¥ ==h v
ST &,

Ford T SO SIS TEQT GIRT STOAT AT T FIAT TAT =T FALTe A7 A= it g
T AL T29 U< AT 1t o forw |ua v T S aTHer 7 ¥

(4) v T Afd g T ua arfady deet wt F S senfia sforg (ssreew F o
AT 3R TT) AT FT IUS (S SHT, DI, T T Fh, ATTI) F THERLT F IUTATE o &
¥ Ieqrfed eraforg a7 gufdq So7 anmar § ScaTed st AT Sl AT /ETadard)
e aTell FHST; 3T T AR F1AT H AT ARt A7 AT e UH o= srafarg
T ertfiret € e s |aeaTe g ATy Rrfegd o S | &;

(5) AT AHTHLOT" T AT g TTIH F TI00 Tga it THRAT e ahomaeasy fwira
HIATAEFTEE (CO), BTESIo (Hy) T HIIW (CH,) & sterf % frsror & <% ggaefiar a9t &7
IcITad graT 8, e Scamass 19 Figl Sar &;

(6) "ITHEE" T ATHUT T UHT A, ST qF IAAT & T FHAT * TAAY, THaAST TF GTE T FA AR
warel serfiST TfRa araraee § fEEtea (Frfvae) 2 2;

(7) "\Fﬁ'n?r AR T f9ud % fata=w 14, 28, 32, 37, 42, 52, 59, 69, 75, 80 ¥ 84 (Fm L
STRITRERT ) § TRATOd GSIeTd a0,

(8) "AWAT SUART I (V& § THITH)" | ATIAT § TAH00T IofT TRATSAT T U 99 |
AT [T &7 HaT 9¥ IR aTeqia® dae Sofl HT Qe HoIl IcATad F a1,
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(22)

et AT "t ST & i € e e AR
"HREY" AT TS weree f[{fT ar rarfurSas teaem i [ g afom g e Rty g
S fam TRt et S yorret & | aueataa i St 2;

Ford T g et S "t fBraeor ssiae ar vauerE et g fh e ages e
* AT T Taa =1 Tt s i s, s oft g 2

"HERT AT g ET T ST @9 enfEa weert (et i geaw) &1 A fEm
[EIERICEZCRIUE

" T & [AEwt & afeva & aug-avg o "@efea R s aren @1 frE
T s (F e =) =R, 20009;

"I At | AT § g Aty g e g = At 7 ey e F Raior 5
ATAEE AT T,

"R FA1/Ea sgAtaaT (Faw # Rewiw)" & srfewa g st i o 14 (@) F
ST ATSHT YT ag AT, forae ag e gormet & s=mae s srqeetor o srqf o ®
ITATHTSAT T STt T gt e g AT grav &;

"Sstt T A" T AT B =7 AT F wraert F e ety St aigrserst 1
BT & 77 gq FAawor safaem sfiw aRgrseT Aswmasar & St Aot srae,

"HISTET AT Sott G F A § TR0 St 7 SeuTed F: a1el #, el =
faff=et % AR g & wger HaAt gl w= oA §;

"FATTET IO T A7 "TERAET & o @ U " fieE st ot e
TSI % 2 9% ReraTtoash Gaet T g weforat frft weitey, T v giar feea i
e § 9 & T e, S 3 8 06w arera 71 e F 3w &9 gu et €

"RIT =" | AT g G g M s (T R #re) &R, 2010, gwg-g9
T HIMTET AT IHF TATT FT Hls W1 [: ATAHIHT;

IR T H TN 60 ST AT S99 & Sag § "qohel hel i<y |1 a7 "Shee” & o7foa €
U TFARITT 319 S49 I7 UF ofe? a3 S99 7 UH AAH o9 Hied THT 289 % 0 387 F
FReTRer T | S oeuT, S| ot JTHeT 2

g TAT AT T AT "THTHRMNLT" T AT & THT AL T F T /Aol 9T THh
rraTe-ger (FheaTe) e St Iore F3 gq THTe fFarha i § SoaT S &1 299,

"eTiOT AT AT "SR & WSS & Seefe weoe Y avdft zawreAt Y AT erwaret
TN AT AT T2 FT &HaT (A¥e? Ziaett a2 oAt £7 %), 9 qa97-a897 a7 aramw
FTET SIHTTR T SraT 81 e =T fasreft afaisrerstt o et |7 aRarse st & qrHe
H, TS & HAT TRATSAT % Hae Sl ATHIE A0arsh (sifehd THT 9Ta¥) FT T0 g0,

"SR -FARIT ATee” | ATHIT & TATHLONT HofT IcATEA qrarelT FT grarwer foeeq a7 foawor
TUTTSAT o HTT SR AT, STgl ol &l Avd:ATad AT STTaT g, e ot 71T g1, i sad
i B
ST =TT TRATSATSAT % AT TATHLONT SHofT 6 Fael |, TroiT qa-29 & Tl q15e
T AT FISY I AT SASHILT;
T A A=gq TRATSIHT, STAHE T 6ET AT @ s ret, J-siarew
A AATRT Tg-ScaTaT TRASHATS e {1 qag Fga aRAsEet 999 ¥,
STLET TIAHTHT & THET qT2E TT ST ST I ATSH AT
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"ET A" AT § ST F SATAF & F AT A AT sieH U AEwEw fT a9y
3T AAGI;

AT (AAD)" T A0 § srfarHaw i ey 14 F siaia ya T T Arew;

"I S & T A § AT F AT & SNt A ATl 51T &t F Srar 0
ot e,

"TAUASTCS" | ST § AT TEHTE T T TS TS RCINT Fofl HATAL;

" 3 AU AT "THUEES " § AT & SRR @aeeTh a9t # iewy,
TRATICrRT AT AT & § Ioae ATorrsash Ud SAETe i afrg, S[r 34 a7 q9-319 &9
H 2T &8, AR 28 ITATT - TohedlT AT oA B,

"AR-STETeT S8 SETRA Hg-ScdTad IRANHT & Ayq g UET 3carad #g orad vy
AT T TEAATE T STaT g e s % 39T & Wi fAfer 7 uw ¥ sty A
ST (S 9TT F fasTeft) T IeqTae T 1T &;

"HETA T AL A" AT S U TH AL F ATHUT § TRRAET AT 39+ T BE F
HATAT U AL T2 AT TAT A, TAT 38 AT, A, o, STHRT AE0ET, ST
3T AEged I U T =7 9 2,

et [fera smafer & Ot Somea weom & d9g # "wie AT heae (997 W) ) AT
(froeras)" & wfesa § sa wafd F v Raiia Soimes % aqey o St 1 3o, o
I Aty H TG &HAT F AGFT Aol T (1 6 (A9 F €T § 7<h A7 17 8 3%
AT 0T AEertEd G F AGET A AT 2

M

PLF = 10000 x Z SGi /{N x IC x (100 — AUXN)} %,

(31)

(34)

T=1

)

Siel,

IC = FITTaTe H IITET T IT THTS il TATIOd AHT,

SGi = Aty & iF g7 @ g ATETE T § Heifiq 3ouma,

N = srafer 3 I THT ATl T JeaT, 3iT

AUXn = T%d ST ScaTad & T(q9d & &9 § AEE T3 H91 9ud;

"R T ATIT € IS SUTEA F5 AT Te-FAF9e TTee T il (FRTHT Jorrety, ST off
HIHAT BT, T T T o= Icamed g F Ao | SaTad qiaer & a¥ft g2 9 ayy,
AU ST FEFeT TUITeAT, TasTell ITUTET g ST ASAT i ICATEA THSIT ATHA &, ST
o fasTeft Scaras # Tt &

"IT RS gIegl T & AHia g UHT St aigrser s fafas st & =9 #
IR ST o AT | fasrett 3caar gt g, % &7 9718 are Seney & 37 9718 At
STATIM § U AT ST &

"HUTAY AT SEA" AT "ARSITEH" & ST & AATIRT 16 AAAE F Tgaefier geat &
TETHT, ATEAT, AT, ASTNFI0r U GF=ae T ITATIRT [IEHT AT AV F T H FAR LD
TATIREH o AATAT STE ATTAT T - TgeAe(Te ster [T ITANT T4 o &7 | foham o7
T

"t St AT "aRE g & qfesd § AEwei St Eat & 3o fe o
aATAT farTetT;
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(35)

(36)

"TFCONT St TRASAT" | AT § AT ITATEA Feg ST FATFONT FSAT &t o g w7
IcqTET FAT &

Feh, ATATHIE, ST o Tg-IcaTad, gL AT AT AU ¥ Fx T FIT AIIdl
ITH AT SATATRT =T TH HAT 5 AT ZHHT U607 ATHA ;5

"WETOT URASHT & AT TN F 8 AT § A0 F 8T qdHong el
TRATSATSAT TGS AT UH ol Sed-heaed @ree (Fa-aaree f6g) 9% §Eo & 91
TATRLUNT ZIETorE HT TRATSHTSAT HT HATSI;

"TRHCNT IR St TRATSHT | TS g THT T weonT 1T TRATSIAT ST U gf fa<-
T &g U 2 T S |t & 9 F @SSt i Scra w7l |

A TAAYT TRASAT" F AT & 25 ATETe TF T 25 AT FHA 6l TT0q AA7aqr
FTAT AT ATLT FLHTL FIET THI-THT T TF gf T ¥ TRATNT AT TATST;

g f=t fastett o & sfesa & vl s S wreEtees st & areaw
o fasreft § =g w9iaeor & o0 9 F THTer F7 SUANT AT AT § 37 fheedy e,
et fhew AT THUATE 1T AqATTad et o e e SIEft STt a% semfa &;

"I -7 Freft fasrelt RS &1 ordf 8 Susiwr & afiew § Gl wam ar G s
ATSTET F¥=AT #F T 9T TA1UT AT el qeassd a7 Toae (STaH BIel FIedsd qhnih
* HTeAH & HY fasrelt § wuiawor % forw @3 % wshrer w1 ST AT & 7 nwuaad g
-9 97 Rgiia Bt s 9T 79 F @ F#dT Er;

"HE qTy fare aREiSET & S & UET TR SHE AT W 41 T R Haid
T AETRA Hiad HI1T HSAT dwdlw & Areqdq § drer [Feet § SIa<or g g3 & THher w1
SR BT

"OST AR e & i g T TS # R ag vt S T4 ud qE sty oS
HATAT G I 5T | TATHUT S % FAT ITANT T TETET 3 g AT BT ST aJehar
&

"ETCO" F AfAT § Tt o AT w9 AT SULT F ST 6Ugia ot i Aot & w9 F
faafva F &g aifere e J24, F1 924, 97 LS, g a1, $a9 89, greg o @i
7 FoFeft e Taheiieh STet FATErT ST STRITRITRAT T STANT I ATAT Foll HESTLOT ST,

FATFOT FHT aRFSETe T "R " 396 ITART Sfad & q99 g, siw dRw
srarter UHT o= TRATSATsT & ATorod s HaTde 6l arig & JI1 ST,

ToreY STaTTaeT=Y o warer ® "SR araer™ & SIS & ST gy 39 A Taemy gq Sy f#Far
T St e, SR st g fGrm orafd * o fAfse Sfort & sadreren
T ST ATy 2 Y SRy & T g g,

TSR Faraqeor YOIttt & S[ET Fs A7 Frqwor sqaraemy, e sataam sfiv e
THRTSAT AT STETHA IT 32T et & ST e &7 AT I a7 =A<k off 39 9 o
it &

ATt srorrelt \fRe et Seumem weor it TaTS F Hae # ST Sttae” T o Ut Seatee
e % arforsas d=raw (#enet) f [ty & Fefafa safa grf, st -

)

TAT ST TRASET 2599

@)

e <o STt aret ST e o 2599




THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC 4]

M) FT-STTaTeR T et Tg-3carae TRESET 25 7
) A AT HIT 40 7%
) | TAUHSS/EEE AT gAvEEeey e T 207
=) T dYf/ Tt |7/ =/ arfr frea o 25 99
) FTITHTE TR ST forzqa aREsET 25 7
) TR sarfa g o 25 99
) TRt grefae s=t afirsmT fafza 83 % siavia e

Ty 2fvw F o Fehwofer

ST IRIET & T S5
EIGCE CIEas e 1
STt & STAR( Stae
T gAaH

)

STETTOT THATSIAT o |1 THHLO0T 1T TRATSAT F ST SaT *
THT, T4 {3 FE 9GS

&

2.5

3.1

3.2

4.1

(48) "ad" & s fahT ad | 2

AT il BISHT 3T T T (o G2H % TAdHd 7 gl T [AuT-a%q A=7AT AT 7 g, 7 A =aAi
T 5% U ATHATRAT ST 3896 qiid TRATHT qol 8, At A aH7 7 a7 B FIe AT &mT
g e s fafRewt & afvarfuT 2, Ser oo 3@ grm S srferfaam & = s g ide el
svg farffam= § fea 2

ST T AL 3 HAT

T fafaaw 39 a7 At § @0 g0 gt [EAr s|ter F e =9 R T s qewefi .t
Hat 97 e fER o o a1 SHeht et T 3 o sfafaaw it g 86 F Ay gy
62 % AT AT FRT gt T s 2

Ford T Tae ST TSI, T FTATrd TRATSAT, IRT =5 9% remiad S Sei, d7-strared
TR, FAEFCORT ST grefae SN aRESETe, WS qRASET F Oqr = i e,
FIAHTE TR, AR HST TRATSAT, AT ST S8 AT TATHT 31 AT HSAT
SATE T Soll qrArSHTen & ai ®, 7 e =7 ffFast F G 5 § [fde amear amest
AT I 21 T AT

sfaae gaeft qrT stiFardand

fravor srgataentat 1 qEadt faumer it q9rte & Us "ge & a7 e e USHT & a9
Refored faaTer ST T&qa FeT gl

4.1.1 FTETE § SA-aT TEHOT HSAT 7T | Il 7 SH 17T,
4.1.2 THT ¥ HT-ATL TAHLINT 911 o FF T AT, T

4.1.3 == =t & siqsta fru o oot w7 wwear (Sh) & fEawon, zew e s g
TRT-AAT 97 (Fetia ¥ S arefl 3T AT
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4.3

4.4

Fora o e sataeT ARl e 9% 9= J99rEe 9% SULRh IHai JIdae ug
AT FN

4.2 TST AISA USTHT GaadT [HTRT T THTE & & Held & Sa< AR & qaer Faforfaa st
ST Toqa H:

421 HITETE H HT-ATE AAHLONT AT &AHaT § Flag F7 AT,

4.2.2 THY # vAT Aaeor AAAHATT G AA-AT TAHL00T SHSA1 6 FF FT AL, 4T

4.2.3 s faaeor sataeaT ger == {fRewt F s e o SS9t w7 awEar (S #@v
IEEERK

4.2.4 39 TAATET § Yo T=ARET & forw a7 # sfisd aRISHTT o |1 g1 /=2t &9 7 Usiiga
RS,

4.2.5 FT-ATT TR FSAT &80T § I aH THA T 7T, THE ATANRTE 15 77 F=AT S0
AT FHT-THT ¥ [Aeia F:7 aar 8

FIrd T T qred UsiEr AT g aut § A87ar § ghag F A F qrA-Ard IULE gAAr &l
TIHTET e 9 ST JaHTEe U ATATE UF FdT H|

ST IS USiHT qHI-HHT IT THFLOT ST TRATTAT FEATSA FIT TEIT T ST ATt e i,
THATRT AT ST AT TR w2 Tt g, S| FEweot e afaseET Foames avEst &
T H SAHHIRT, 9 6 areatas Icamfad i, A7iHeE aredtas SUF Ud aredias 0 @ad, a1
AN 21, 37 faia ST, S 3 OSTRTa T, ariie S=rad U Sqeeqv o4, 00  faaaror F7
faraor, i STt &%, Arte, AT & FS =T SATARTE ST SART ZIeT A1regd &l At 2

THT TAHLINT FHT IATET FFAAAT AT LT T qIA 18 @l TLe® g [Areaq T o
FATEA (A TATAT U ALEAT AT % A, 7T ATS USHT il TEIA HAT

Ford 3 o Areer ustet fAfder T S9 Senfitrat gq arfts smam 9 U sishe dehtord
FOT FIT foger a9 F S0 a7 75T 9 G ST 31 § T H00T FIT Icq1a" a3t gy o
T ATEq T TATAT U STALEAT AT o [o70 T a9 31 SAFAL A ATANT [ TEIT |

qT=dT HIIeS

(1) 999 SAT IRATAT - g TRATHAT SEH T 99 27are A9 F7 STIN 2T § 3T T
TS TS AT ITLH TTTAFIT FIET ATA IR, Teal AT ATTT #qAT T2 7T 2

(2) WY TATYT TRISET - a8 TRASET ooH qu #2697 3w 7oy 71 IR grar g =i s
TS TSTHT AT ST ATTAFHLOT FTRT ATH ST el 72 a2

(3) HIX 9=, T W) IRIASET T 1 i @ aRIsEr — THUASRE T dqaied
SrerfRreE a7 sl

Ford & i 97 efug | 1.8, TRASETE F Serar WieEr Ad T S GRS & a9
TATTOT FATTET HIT TRATSATA AT TAHLONT grefae ST TRATSAET JET AT

4 e A rErR renia R aREsET - afREsET w@ arEme dHEEe sratia Hea
TRATSAT JET S0, Af 399 90 497 Ud 7ol &7 STIRT 27 =7 ¢ 37 =ad e ¥ 925t
Tt SorTeT 21 S 100% AT {9 T FT STHNT 2AT @, ST UHUAAE FRT SAEied
e et ¥ A gfitea 2,

(5) YT arsfe sl w sranfa s Gem aftgismr- v afiasEm e e
AT Ioher STATHTERT U2 ST 90 F33 ¥ FefiALT 7 STANT ZIaT & < SHared $4= & ITAET
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(6)

)

®)

)

F faT arET SUA Sat T ST T S €

TAHCT Frefae St qRASHT — FFft v Fefiaweofia oot &q & Scarae it [Heiha e,
I AAHONT grEfae FoT qISET il F T1HT Aq9dr 7 9a9 33% 2l, ST UF ot
TETHAHIA (g TT HATIIT gIAT & F9Td T STl I U gt e fag a2 fe ¥ siq:afua
oo SITaT ST U AT Seadh e f6g 9% GaqaTe HIe T f St gl

AT-STATeH S8 SMETRA Gg-ScaTad TRATSHT - UEHT TRsET s 70 w240+ sfiv 7efi=dt =
ITANT EIAT & 3T Tg-IcaTad & (9T Fehed HIE I SATETRA 2Tl

-3 & AT Tohet WIS - & off T giaem Sed @St Iome gq dw-siareq Saq
TAYE FT ITART AT & 3T AT ST /T ST AR Tiafaferay § ITAR ar7 Aqaamm oo
ITAH AT FofT T ITTRT Y 2T 2

FeTd % Hg-3caras giadr & forw i gt #71e F Favid gar T F & o, ITInft st
ITATEA 3T ITARIT AHA AU FT AT GEdT TS HIEH (T H5e) F e qiaram it S
TUA F 45% F ATAF T ATRTN ETEFIT - 39 G F FATSAT F o,

(F) 'STAR{ ATt ScaTee’ SveT & "aer e IeuTed g1 He-SaTed S99 | g I |9 (S
FFAT T U7 T THI/AEST 9W) R g Tostel T 3emas iy o #w % forw, a9
ITTEA | IF GUF FT HSHT AGLTH G| TUET T qLAAT o o7, ITAR faste it Icaras
FT ST & Tt faoret (freraTe) Scares & =7 § afearfoa B smar 2

(@) 'START ATl Seye’ a8 ST STAT (ATT) § ST He-ScaTad e T THRT &7 T&=
#T STt 21

() LT T 'S STFRT 98 STIRN S11 S & ST Se (ATHTId: @rs 37 o7 U JTITHTE)
FIXT SOl STt &l

(=) etfir wrsfeer w1 arerd UHT se-Sorad Fiwnar 7 § SE arit s 7 R somed gar
&, TCXAT STAR(T STAT T ATTANT 21aT g

FEg et faga R - F o aRasET w1 aEnE srata R g
FEATT T ITAT AT, AT SEH T I 37T HefI7LT T ITART 27 12T 2 07 o e T q=T
THT JUITett & orEd 100% s & Fd a1l So09 1 STANT 81 T21 &, q19 §f F0 T,
GTE T et off o7 ST STaTAY & FI-STeAT g aTANE SR F7 ITANT &f ¥l &l S
3 THUaaTS g AqEiRd g1 ashar

TATIRT 319 A9fIY (THUESSY) AeTa fPea aRAeme - afe giasar & dWeea
ATReT ST T2 e 70 59 37 Teftasy &1 SuanT 27 <27 ¢ T So9 & & =7 §
AT 316 AT (THUHSSeT) FT STANT B Y&l &, af TRATSHAT &l Ao 309
AITAY (THUHES ) AT (A=[d TS FgT ST,

(10) AITAY eI S8 (ASTTH) AT AR AGFAY @@ TRASHTE - TRTSET *°7

AITAY TS S8 (ARSIUF) AeTa G2d TRASET Fgl ST, I3 68 IohT arsied
SRR 9T ST A0 F25 e FefaLT &7 ITANT BT TET § 3T o &Adl & &9 § [qfqg
SIS S (ARETUE) HT ITINT BT TET ;5

(11) VST 1At TAHTUT FSIT TIRATSAT - TAHL(T Fof1 TRATSHAT H THT AT gTEfae

ST AT ATTHe g e UE IRATSET § I TR0 Sofl A7 190 AT [0 &7 &
AT HETIT AT § FSAT TUGIT F4F 2 AT STaT 8, ST A he o S=11 TR & q97
B Zatamer g o T gt 2

(12) wTsAT A r=Hor smeia e aRasmTe - i3 =88 warsaT dfraweor St aw s qu

I AT AL T STANT g7 72T 8 3T THHT ITANT SAqTAT ITAT 6 €T H ATO70TH €9 T
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6.2

7.2

7.3

7.4

8.2

AT STTaT @ ST SHeRT TRIe0T ANATIorT & 319 STIrE, ITIHTE, ST Aufrg, gavars
AT U ST TSI S8 HITAT, TA I, IS Fleh F oI A F TH R & forw 777 7347 2,
AT RIS T "ATSHT FEFTOT-reTia e aRrsE=T" gl ST

(13) saraa qa@r faem aRAeE - UH RESET sariT a3 e g FEdr & e
BT, FS|e Sam TR & ITH S/ 1 STANT [ASTe( T ST e g 6T SI1aT gl

Fe-1; T RgiT

[ERELECIE]
= AT & Faq == srater == A==t & stterem=ar & Ot & & grae o1 (3) a9 & gri
=T srater &1 qgeT Ay fa<hT a¥ 2024-25 g

Fordt o fRe=ror srafer & S =1 i T FAFiE FWt aRESsETe F forw = AR F agaw
et 2w, e srafer & ol srafer a6 oy g m;

Ford % == fafaaat & e 2w ade == fAffgat F ae % O afa@ama & qrem § gentea
ATAEST T ATAG=AT T AT T2
R srafer

FATHROi Fort femga R gq <R srater fAfFae 2.4 (47) & i 39 TRt sttaq
* ATATT ZOM
= Attt & orata 2w srafa wetaa adhwoia ST Icares 3= F arforfSas g=maq 1 fafr
T /T ATTI

=9 fafaemt % e Rgifia @fw, AR (7.1) &7 (7.2) F savta Raifa @R safa &
FATS T TATHLONT ST (e TRATSIATSA 9T AT g

T <H

T Eh &1 Feier s gry =7 AT F g RafiEa R ft aRkasmmet & <o
IERIES LIS

F)  TISTAT ET ©iUd gd 9% @0 TU (Ji-Hietir/Ae-fatenr % o) a1 frog-599 JeET
T & o ST ThaTeT gTer ST S 9% &9T0 10 |/ 04T,

g) A TA-AETRT TR

M) YfewT Arstee S aret s e e,

T)  ATSTATOT S AT Tg-IeaTed THATSIT;

F)  AITHTH THTRET i & aiasE; &

) ST AT e e

) ATTUE ST SUT AT ALATRT 316 AT @R TR,

Ford o o o & g Aot St aiarsT =1 T Tt 8, 36 forw [t amres afee s
TERTY 3T UET AR ol TRATSIAT o [olT AR g7 qT ST STATer O I Tl

Ford T3 faory afifRafaat &, afasmT Bemasat s g $ afsars & oo afmsar f&foe
R 3 ferteor 3 forT ST & S99 T ghaT 2

Ford T SImaRT gy S (AmaTe) 2R sraer F Arew ¥ Rt s 2 § S afeadt &
TEF ATAT THATT AT qET ST

Ford T 7T IR WY T IRATSTATSA  Siavta fohe T TRITSTAT T FLRTT Tfeast &1 19 fHear g,
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8.3

9.2

9.3

9.4

AT aRSET fEsEEwat afRasET fafre 2w & e 3 smanT & 99w

Fordt T =9 TafFaet # e OSiord amr, =1 F e 2= ST S Har SUART [OF AT TA1E A1

e (ST AR 21) A1 e AT o ai=re amee gt f&fere TR w1 Ryt w1 a9

AT e ATET gl

Iy faffawe 8.1 & [Afga et off ara % amasE, fow-5g9 TSET * 9ef F % Jgd e g

qFA-Hie r/de-fafent siw/ar sfe uw eafud | IrE=t % g2ee F o segew grr enfud g9 1@

T " =T F oo g 2w, 2w areer F yEleE a1t F oo detea Rewtw F |1 = i

sied fastet w7 arra ((whfeT) Rt s T8 |1 S99 B T § s ve 2w @R

T T AR ST

TRIASHT-FATre TRw

AT g FeferEa s it aRAESHTS F o AT F e UK aRAeHT-aiee dRw et

IERIES LIS

F)  fasrelt i foefr 3 forg fAereeat g wofug wse Arsee |/ =T st afEsmT, st
T TR 3i7 |/ e fasteft aferseT;

g)  TET ST IS (T8 U Iqar);

M) ST IRATSET, ST TH A TR TRATSATT 3T ST SerRa TRI e -
T3 ST EsEwat aRarsET-fafers 2w #1 fewew 7T 2;

o) SATCETUE AT THUEEse Fl SIEHE T 516 A0 f&ed aiemsrg,

T)  THUSHAS T AIAIST SATSHT FE I,

|)  SERT S TS,

) T grefae et aiEseT;

W) ST TREATSATS % AT AR e,

F)  Feg AEEHY T SAAHIGT qAA TAFLONT FSAT FGl AT TR 9T Sremia fie a+F
iR,

)  fEAfREET 8.1 F =AY AU F SAqH, UHT TRASHT SOEH qeart afeast it 7R i 97 7
2

TE TR0 F1 &dt F Fea Ieare gq arasr Aoy fw w1 Feor arer F ywtw

MM & qga HaThd Fa|t F ot & e o s

zq fafaaw & fafRaw 9.1 ¥ sfeafua wenffeat & oo #rg arfies saivs s Fetfa a8t B

STUATT:

Ford T =z fRffat & e s sie af=mem (i amm #1 gres) amde, ahasmr &fore

& F7 e F2d qwT qleast Oy (T FE 20 F o I & § a9Eiea dfewaw qmes

2

10 s Rt % g anfzer ik wedfardt
10.20%t TfrRofr ot afrsmrat F e §, e oo =9 et % sqeme saft 2 Fuifa

TR ST &, ST fR=1o7 Srafer & Yo a9 gq a9 & YW § Ugel UHT S 4 S Hefid H:

Ferd T = @y % worm a9 eraiq 01.04.2024 ¥ 31.03.2025 7% & forw swfw ofRw =+
fafaerat & ST g o Rt e sroem

10.3qRTET fafore SR & fFerieor g Frt=ret TRASEAT SEwEHal g1 g% & S0l i 396 a1
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11

et aearast dow g

%) = fafATwt % | @ w9 1.1, 1.2, 2.1, 2.2 3% 2.3 § =471, 97 ot 791 2
) AT I FIA 6 (10 e, SET a0 &,

M) faEga aiEsET R | et w1 3o g,

T T ST TRt faae,

GIECAEIEA L

ST &I T AT, GRTT AT @ BE=areor qrs 1 fowqa =117, afe;
Tt o] =i e ot #r EEe;

39 srater & forw srufera = e for &fes Matfia B s e;

Feg LRI ST/AT TST TERTY/TATHT | ITH, I IT IF AT ST aTer Fheft s, afeasy
/AT TTETEA ¥ IT0ET T IO AT Figa fHae;
T, wEqTEa R it o, S AfeRet i S 1w A= G a8 (e
THIA R H)
¥) WRiyE OEa #7 99T a1 9EAr A09 & ' H, AR G0 AqHIGd SR% 97
Tt St RSt & G w7 % forw arareft & agafa; qun

T)  TAECT e TR g aRasEr-fates @Rw F Myt g e F amer |§
FRuferfaa aeamews, stet U8 adwiiT =t |rdr & s arareaa: sfafe # amr 63 %
TTALTAT o ST TTAeqelT STt Sienar & Jreas | Fata B smarg:

L iaeTeff St fi serg gREsEr-fatory S g9 v st g

IL. geariaa e it gfeeraicrsar s afaeadt aret/arse § y=ioa a0 F Jreaw 7 9T
Eagasal

) HIS AT STIAHT ST AN 07 AL H ATFHTHRAT Z1T TEGT FLAT SA9TF 2l

F) R Feior f wrdeargr aug-awg 97 gentad ISt (FET w1 g=re) f&afaa, 2009
& AT R
FereReiiar St aiesmTe & faereh # 1w

d o o 4 4 g

11.1 Tt wefrofta it srenfatat % forg, S g s g st eRw fReaifa B @ g,

faawor ssagT UEt RIS § 7 a7 AN FRT AGAIGT S S 9T T Tiaeaef et
gt & SR fasett @i 99T &

Ford o =t Frawor srsfaem staa Area  gatehe # o Bt et St aRaser(Er) ¥
AERT T AqHITRT 1 HETE Y 399 ATIF F SF <R 92 fasret @iiad &1 fadheT q7ar &, av
faaeor sAtagrT UHT TR S aRAeEnE) & et @dfieT g o #9 99T F 0@
ATHIEH g AT T HT,

Ford & afe fFawor sgafaeamd F avar g S fRar-Eet F sqE afaerdt et g
FRT TR ST TS & oSttt giiad #7 fadweq qAaT &, a1 AT g Heid Seies
R HRT IR® F ®T H F1F A0 AT I THR 7 At aded & o, G sastaer
srferferar &1 9T 63 F SiavTa S STIAT g ATTRT ST F;

Forq Toh TAaeor ST ATHET, Soll HT THATT 6 G AR &1, TOH-FHT TISHT 6 T F 6
stavta R T wfUd e | S T elT ATseT, UTSE ATSeE, |iY €T 37 1 rane F FH 37 1
foretraTe & stfars ermar & et ot werfeT |1 ot aRESET & |12 9T & o s gy seHied
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S & 9 fasTelt @iia 96T 2

Ford T afe oS Awmsar A sataamt &1 GeE ofd F o oF & g9 o @1 R
AT B TR ST F3AT AT8aT 8, TgaT de Hefar & forg ofiw gat aie Hiefir & ofq,
qT =T AT ARATSTATS 3 o0 BT T &7 FRT-3e T =fegd BT SO & TE1 9 SETel il M1
gfrsTTEt F = T o e F AT erent-erent Tenfua B sroam

THT TR Sett afrsmret & fore, S forg aferser fBfee ofes s g Feifa B
T 2, Fawor srgataeamy UHY Aol ot TRASHTE § @Ed F 7 aq Fo0 7T G9Ad F F
ATHIEH o oI AT AT FHA:

Ford T #fe aRaSET fEmwar sfiv fFaeor saataary Shu & saE o7 Rw F [y gg

ITFERT T ¥ T e T Jad 8, a7 TR T fEAshEsal o fHaeor saeiaamT o g9g § 94
ITT=ERT FTAT HT

11.2 faawor SqafaemT # FEHoiT ot TRASATst § @eE 77 3 a9-99T 9T aR] 997 Joras va

12

12.1

[BRIGERIECIGIE L RICE R aG AT

THT THHTONT FoTT AT T A T AT TATe AT AT R UF G s3=1 & fFaeor ssiaam
g fasret 7 wig Aie sy fRet= fagiat & srefiw 78! ERih aerd % 5 Frmate oiiv 399 offes #ir
AT A9AT AT AU FST G2 S8 H1 [FAao SAraeail F Agiar TeId Teqd HeT
R AT FS1 (A= 4= A7 7757 [{E Fe F Tag=i & a9 [Geet & guan qegfonT ua
RE= & dag ¥ ToF A BFT He & 97 qHea T {1 F:AT 2R

R d T
AT Tt SRt F oo efew fie-e @w gen Ged fefotae fea e e
QITIoeT BIT:

ED) TR T AL A,

Q) ST IS 9 ST,

M) FSREILE

) Frefter gt o =TT,
T) ATHAT:

Ford T Tl ST Sttt so & Yo arefea st are s GrE aiase,
FIAHTE TR e G TR, aEE sraria R RS S -shared gae
AT Tg-IcaTad TRATSHTT, I Teahl, HIq A0d T2k AT T49 AN "2 & a1 Fa-are s
Fetha fFa smom
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13

13.1

13.2

13.3
13.4

14

14.1

15

15.1

15.2

16
16.1

16.2

R =geT

Srfe & F7 Rerieor TRSET F F1 9 F a9 T A § T@d g, TRATSET 6 SR oAty g
AL AT 9 36T SO

Ford T3 a7 Feaht arer [Her-ure 2w arelt qefeweofiy St stenfitrat & foro, s = Fag s
e & o aRASET F A1 g9 & a9 97 BE F3d gu waiiaa s 9 et B s,
et TUT AT qEF FT AR T AT 50 9 arer 2 omeer § 91T & 99 F AT 97
BEIESRER IS

FAqATESE I FT TUET F oI, T TETd AT S g AN F qHed ge e u o=
ST
FereRvofiar ST oSt & STt stasr & foro s BT sroem)
I gt g fafre 2w & forg of o g
sreT-2; fah frgia

ESILGESING]

AT STt geet ear § Ay g anrma & AeeEt § oty anmE, fFEe-ad o, 999 7
T Afgd asft gotirg &1, afaga @, e w9, Fwtor va wmaEr, [eir & S Haar
T ST, TAT Sed-Helaed [6g q HawTHT Tae<=er antHa g

Ford T farere g 3q 2w faior & form, soames @t faffaas 10 & siasa Afde s &
ST AT=T o TT YOI AT AT T foraeor yoqa F3

EUFCIE RG]

s Mgt s gg el smaam e g

F) SEOT T T AT 70:30 AT SATUAT:

Ford T 7fY areaa & g 7 3 FE 30% (9 afed) ¥ F#7 g, 7 At sEd W
o= T StTom, sfw afe areqs § @ T SfEET Ot ama % 30% (e giderd) &
Fferk 8, a1 30% (e afaera) & stfere sty st 79 =Ror qT=T SATUAT:

@) AT ISt T FA 6T IATET FAAT G e @ fitvaw, Ife # gn, a9 r

TRATSET % fEaroer gq o1+ st Roa & 970 T sqie qare; 7 9T, it a7
e T TOET § THAT IS & TG F T AT SOOI, ST VT ST 00 TAT AAE
AT T ITANT ATEA H ASTRLONT FSAT TRASET & GoiRg =27 forg B
STaT Bl

TRATSET EEwmEFar F FAEH0iT S TRASET & Yo 23 At fd & foe & qooar

JEATT STANT & q9AT § ArTRaF Jaraat ¥ o7 & Ao F gae ¥ Fudr F 9 F#7 Jeaqra a[

7 TIHAT § AT ATTAFHTLT T TTHIGT T FIAT T

T T & g

ERIEEIE]

= FRretor & st 15 a9 fir w7 srafer ux A= T s

ST 2T

%) faffau= 15 § goiv v a8% 7 o 70 2on i 707 9% A7 T TUET F AT qHhA
AT 0T {TAT SO
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F) TEA AT T THTAT AT S0 %6l TUET Fohed HIAE BT & (95 a9 6 31 A aF af
=T AT T FTHT Al STTUI

) =T S AT & # o ol St aRarsHrEt o R i o+ o,
= &7 arfersr ¥ steafaa wrs =Tt 27 92 fE=Te BT o

TIhT: ATHF AT X

IEERUI TS T
e TOIge IUeTse B8 He A1 & I TAToId THETs THHITAMY (TF a9 il Taid) +
200 3YT 3
LRI Tt SUTed Tg HeiHl o 1 A terd THa s THETUT (TF a9 $T 7afer) +
300 34T 3

17

18

q) STEA FIAT FIET AT T TS ATAERT ATt % Fras[@, For it FEhidr TRISET 6
FTOMST® TATAT 6 gl a9 & AT O TAT Tg T Hd AT qoagd & airay

gt

g™
17.1  HoagT™ & §2H | g A6 AR 517 S TRET 6l ST ard gRi|
172 qREART & AEaRoT 919 10% AT ST S TRETR 60 GSed aRrg | sTfeshad 90% aF
HeAGTH il AT af SATAT|
o o TS F o7 ST ST A7 ST Ateast T HHT T FIE qoag e 6 AqAfT T8l &F JTus

173 92« 15 a9l T%F 4.67% T4 a9 it Teag™@ X 9 @=e f&ar o aor av geag™ &
TR AR F 10% F FT § TRASHAT % [AEqeer 99 97 F=w F7d gu adwmoig e
TIRATSTATS 3 AT ITTR ST 3 T A0AT ST

17.4  ariorsas qR=Ta & T2 a9 F qEIge T4 gR:

Ferd T A % et 9mT § IREART F AT T & 7 6, GEAge SaTad SET 9% dRAT
ST
IR

18.1  3fEHeT o fory qoar smeam qSit @ AT aredta® gigel (TS fafere o et % Araer #) &1

30% g, ST o A== 15 % sfaeia =erita & & g

18.2  =fEdl X 9T Y =0 Y& gRm:

F) T I &t # fRora qeoft St aRASETet F o 14% (99 SeAta=a arrsrst
T BIEF);

) eI & # o oy Sefaea aiaseret F oo 15%;

M) g et | R Aot =t afirTst F forw 16% (7 sterfarega afigrsrasit &
TIEF);

) BT AT § R o St argrsEret & o 17%;

18.3 el 9T AT Ned <R Sate & T 20 0T a T4 ([qad ATag = qAqH dhicasd FT (THULT)

T T AW TRE AT F orw TAAqd T AT FAE FT X 6 AA Haia fham
ST
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19
19.1

19.2

19.3

19.4

Fraefter goft T =TS
RSt | T e aResETet va deer IRt aret e S & g9y H
TN OSTT AT SEeT AT o0t TUET 8 STTAT AT ST
F) TF el T TRATAT Ue LA 77,
@) AR A AT TN 00 (FUH/FIATE) 9T T0ET 67 T2 G5t & & g 2 78
& HSIT [ o ALTET T,
) TRETAT U AT AT HT 15% T T H AL AT A7 |
TS TEA AT e TRATSATE T AT-Stared S99 AreTia gg-Icarad RIS % dae
o el OSTr At sraeTshar i AOET FH SATAT AT ST
F) HIHH e dAe FFe? (FTUAUs) F fore F1 72 $F o9 aRra,
g) UF Ao A TATAT UF A0 AT,
M) wferd froerus 9w ot i T2 et i fasht F o 2 v F TR F e ure;
) FATTIF TRATAT TS AL T &7 15% T 3¢ F T@XE@Td 7 77|
ThFwofi grefae oot afasmre % amer #, s ot it sraeasar, afasEr § 39
TR &T7aT & AqaTd | TH RN FSA T ST & [0 AN AIHES! & Tqae et wrgefie g
FT SAFATHAT FHT TRT G|
FrANer ISt a2 AT ST 7 RETgHT /ey ST
qTIeThT; WA i ef Gt s9TT &<

=TT X

325 YT
Lz

O ST Bg Aol & &I TAted WA T doh UHETUAAT (TF T hl AaTe) 4

Ol IUeTsY Bg HEIHI & a1 Taferd A1 T2 S THEUase (UF a9 §i s1afer) 4
425 AT FF

20.1

21
21.1

212

21.3

Hrue/froeras it TorET:

farferer Fefteeofia o wenttwat & oo fgue/dfoeaes (Ser ot 9Rp 2n) & et 2q wer i
HEAT 8766 FITI

JATA T AT AT

TATAT U LA AT V. UF . AT H ALFA UF AL (F. 3T 1), FHALT AT qigd AT,
TAT TATHAF Te AT (V. AT AT.) T 1A ZhM

T9[oF AT T TATAR Ue TR0 =77 &7 iy, f=ror srafer 3 wor a3 forw smarsr gy ==
AT & a1 § [y 99 Y=1ee Ua Seeo 3 % e 97 AT S|

== Rt % qga fe=ror srafer (at B 3 2024-25) F qger 9 F I SAAET GF o9 U UH
=7 i1 ¢ gy F o 5.25% wfa aw &t 2% F g Srom
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2 e
22.1 ot weqa #% % 5 f3A1 F Y sad® U 9¢ 97 U F qreAT | AT AL AT AT (A8
AT (THSUHET) SToTaT ATEA Tk THT qohel NI (SMEEISITH) SR JIEaW T IeaTash HuwT i
=T 7 AT e O faer i 9% 1.5% it ge &t AT
22.2 =FEERTOT: 5 fa' &t AT F ATAer #, fRAT A g F i § 927 Gy off gt #r e § v 5w
AT AT SO grett, Ffe sifaw f& = 5at foF #S siatia srawrer g, a7 g2 & 329 ¥
5t foe qehTet aTe &1 F1F {9 A1 S
22.3 STl IcATE Hut g ot weqa e ¥ At & v "rg & sraty & ffiaqw 5 &A1 F arg ey ofF
& T Rt Srar 8, 98t 1% i g < s
23 IERERURIC IR 11 Ee

23.1 =fx =9 A=t F qga <7 ot & Bt o & & sprae #§ & seqa F fF ardig & 45 = fr
Srater & STTe sl 33T grdl g, Al q9I-98T I Feiaa G=a 7oy - @eE (Fea swam sferaw
wa gataa wer) aw, 2022 ¥ [Afde Ges ram At Soames S9! g1 a¥ET ST

24 HETTH ATHT T deaTT

24.1 SEEET HETH TRASEAT 7 FET H(eE (AT FE AT) A AT FT ICNET FOAT AT A HLOT
FST TEd Aol gataa Eawr wuer F S Fetefea 0% 3 g G s, e, S

H H U HFA AT FT 100% IcATa FqF & ATOMSTTF FA1e H A % g 98t a9 |
TS fArsTashar 1T a9 TET ST,

242 AT F9 H, fFqwer Fuet w1 BET 10% grm, B a3 av 10% F2rhe 50% o srosm, e
1T ITH T T ITATa AT Ua FHqeor St gy J91 dqurd § Qe B Srom)
25 /ST TR G AoFST AT TETET
25.1 st =+ ARt & siasta 2w atha #wa aua st st w290 o scares FusT g

ITH @NT qeagld T Hiad g I7 T T3 g7 TEqrad et ot Siedres a7 afeast a7 off
o= Fam:

Forad & 2w g % oo @Ra qeag™ 6 awg ¥ e arer s @ i e 2
fAerforfaa Rrgiat w2 fBeme frar srosm, = {3 s o = e

F. AT T AT GHT-HHT I FITAT e AfAfa=w, 1961 F TR ITaem=i & JAqa a9
TSt ARTE, @ eagTe &% 3iT FANe ATAHT 3¢ 9% A1 giT; T

T, =i a9 67 T AT & ST T T H(l TS HT IS,

T, 9T TS ATH T TOET G A ATRA HT AT F THST e FEH I TALNFA ST I T
TR
25.2 ForRwofir St qfEsET S e #E aqem, afeadt ar drereq, S 9w #fvw fefor & qug
=T = o T §, SEeht FwerdT ArAreft gy STE, Afeagt 1 WHTed W g & 91 U
et & =1 s g Ratha stafer o Fiaw st e & i srofh

25.3 IfE Feg AT T GLHTT AT IThT TSA AT TS THAT ITATEA-MLTRT TIHTET It 8, ST S F eTfereh
g, a1 U TredTed & <R etfa F2a a0 7 97 e § @1 ST $w T g arareff gy #ow
FATFLOT SoTT TRATSAET g7 ST 30 10 973 & &3t § Fwerdt i ST

26 T ST L

26.1 =A AT % iaera Mg dRE § ST TERT/IATH FIT TR0 S a7 FY 31T e e
Tt Eh:
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27
27.1

28
28.1

29
29.1

30
30.1

31
31.1

32
32.1

322

33
33.1

34
34.1

35
35.1

FTq Toh IR FLHRT/TLTET G ATT T FZ AT el T ATEATAT AT 6 AT T q1E- F T
H Sl &F TR
EENEER ]

TAFTONT FAT IRATSAT o ARy, ATt 7 OoF 7 Feg AT g1 WU T Jeries
9, T T IR, TAT TF GUd I Fd ok, I Th @ud fil Afewqq JET a6, a9d
FHAT

FLAT-3: T St & g et Ffae amEe
ST AR
AN Fae FAtod areme ygrat 7w B=r #7a gu aRgser-fEtrs gSira anma #1 Faior
T

SHAT ST O (HIITF)
FHAT TN IO () ATHaS 22% ZHTI
TETA T AL (A TS TH) A

TN, S=Td AT Sl 9¥ 6= #7d gU, AT 6 e 92 g TRASHT-[a 190 S=9rad ua
TG-T@TE AT FT (AT HAM

T GgIq
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JOINT ELECTRICITY REGULATORY COMMISSION
(For State of Goa and UTs)
NOTIFICATION
Gurugram, the 24th October, 2024

No. JERC-33/2024.—In exercise of the powers conferred under Sub-section (1) of Section 181 read with
Clauses (zd), (ze) and (zf) of the Electricity Act, 2003 (Act No. 36 of 2003) (hereinafter referred to as ‘the Act’), and all
other powers enabling it in this regard including sub-ordinate legislation, rules, statutory orders, resolutions,
clarifications issued by the Government in terms of the Act, the Joint Electricity Regulatory Commission for the State of
Goa and Union Territories, after previous publication, hereby makes the following Regulations, namely:

1. Short Title, Scope, Extent and Commencement

1.1 These Regulations may be called the Joint Electricity Regulatory Commission (Terms and Conditions for Tariff
determination from Renewable Energy Sources) Regulations, 2024 (hereinafter referred to as “Renewable
Energy Tariff Regulations, 2024”).

1.2 These Regulations shall extend to the State of Goa and the Union Territories of Andaman and Nicobar Islands,
Chandigarh, Dadra & Nagar Haveli and Daman & Diu, Lakshadweep, and Puducherry.

1.3 These Regulations shall come into force from the date of publication in the official gazette and, unless reviewed
earlier or extended by the Commission, shall remain in force upto 31.03.2027.

2 Definitions and Interpretations

2.1 Words, terms and expressions defined in the Electricity Act, 2003, as amended from time to time and used in
the Renewable Energy Tariff Regulations, 2024 shall have and carry the same meaning as defined and assigned
in the said Act.

2.2 All other expressions used herein but not specifically defined in the Act or Regulations but defined under any
other law passed by a competent legislature and applicable to the electricity industry in the State of Goa and
UTs shall have the meaning assigned to them in such law. Subject to the above, expressions used herein but not
specifically defined in the Act or any other law passed by a competent legislature shall have the meaning as is
generally assigned in the electricity industry.

2.3 Inthe interpretation of this Renewable Energy Tariff Regulations, 2024, unless the context otherwise requires:

(1) Words in the singular or plural term, as the case may be, shall also be deemed to include the plural or
the singular term, respectively;

2) References to any statutes, regulations or guidelines shall be construed as including all statutory
provisions consolidating, amending or replacing such statutes, regulations or guidelines, as the case
may be, referred to;

3) Terms "include" or "including" shall be deemed to be followed by "without limitation" or "but not
limited to" regardless of whether such terms are followed by such phrases or words of like import.

2.4 In the Renewable Energy Tariff Regulations, 2024, unless it is repugnant to the context:
(1) “Act” means the Electricity Act, 2003 (36 of 2003) and subsequent amendments thereof;
2) “Average Power Purchase Cost (APPC)” shall mean the weighted average pooled power price at

which the distribution licensee has purchased the electricity including cost of self-generation, if any,
from all the long-term and short-term energy suppliers, including power exchanges.

3) “Auxiliary energy consumption” or “AUX” in relation to the period in case of the RE Project
means the quantum of energy consumed by auxiliary equipment of the RE Project, and transformer
losses within the RE Project, expressed as a percentage of the sum of gross energy generated at the
generator terminals of all the units of the RE Project;

Provided that it shall not include energy consumed for supply of power by the generating Station to its
housing colony and other facilities, and for construction works at the generating Station;

@) “Biomass” means wastes produced during agricultural and forestry operations (for example straws
and stalks) or produced as a by-product of processing operations of agricultural produce (e.g., husks,
shells, de-oiled cakes, etc) or wood produced in dedicated energy plantations or recovered from wild
bushes/weeds; and wood waste produced in some industrial operations; including such other wastes as
may be recognised by the Central Government, as being part of biomass;
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“Biomass gasification” means a process of incomplete combustion of biomass resulting in
production of combustible gases consisting of a mixture of Carbon monoxide (CO), Hydrogen (H2)
and traces of Methane (CH4), which is called producer gas;

“Biogas” means a gas created when organic matter like crop residues, sewage and manure breaks
down (ferments) in an oxygen-free environment;

“Capital Cost” means the capital cost as defined in Regulations 14, 28, 32, 37, 42, 52, 59, 69, 75, 80
and 84 (of the applicable technology);

“Capacity Utilisation Factor (CUF in abbreviation)” means the ratio of actual gross energy
generated by the RE Project to the equivalent energy output at its rated capacity over an year;

“CERC?” or “Central Commission” means the Central Electricity Regulatory Commission;

“COD” or “Commercial Operation Date” or “Date of commercial operation” means the date on
which the RE Project is synchronised with the grid system;

Provided that date of commissioning shall be certified based on joint inspection by RE Generator and
concerned Distribution Licensee or SLDC as may be applicable;

“Commission” means the Joint Electricity Regulatory Commission for the State of Goa and Union
Territories (except Delhi);

“Conduct of Business Regulations” means Joint Electricity Regulatory Commission (Conduct of
Business) Regulations, 2009, as amended from time to time;

“Control Period” means the period during which the norms for determination of tariff specified in
these Regulations shall remain in force;

“Distribution Company/ Distribution Licensee (Discom in brief)” means a person granted a
Licence under Section 14 (b) of the Act authorizing him to operate and maintain a distribution system
and supply electricity to the consumers in its area of supply;

“Energy Purchase Agreement” means an agreement executed between the Distribution Licensee
and the Project Developer for procurement of power from Renewable Energy Projects in accordance
with the provisions of these Regulations;

“Existing Renewable Energy Plants”, means renewable generating stations, which have achieved
COD prior to coming into force of these Regulations;

“Floating solar project” or “FPV” means a solar PV power project where the arrays of photovoltaic
panels on the structure of the project float on the top of a body of water, such as an artificial basin or
lake, with the help of a floater, anchoring, and mooring system;

“Grid Code” means the Joint Electricity Regulatory Commission (State Grid Code) Regulations,
2010, as amended from time to time or any subsequent re-enactment thereof;

“Gross Calorific Value” or “GCV” in relation to a fuel used in generating station means the heat
produced in kilocalories by complete combustion of one kilogram of solid fuel or one litre of liquid
fuel or one standard cubic meter of gaseous fuel, as the case may be;

“Gross Station Heat Rate” or “SHR” means the heat energy input in kilocalories required to
generate one kilowatt-hour (kWh) of electrical energy at generator terminals of a thermal generating
station;

“Installed capacity” or “IC” means the summation of the name plate capacities of all the units of
the generating station or the capacity of the generating station (reckoned at the generator terminals),
approved by the Commission from time to time. In the case of Solar PV power projects and Floating
solar projects, installed capacity shall be the sum of nameplate capacities (Nominal AC power) of the
inverters of the project;

“Inter-connection Point” shall mean interface point of renewable energy generating facility with the
transmission system or distribution system, where the energy is injected, as the case may be, and
include:

i. in relation to wind power project, solar PV power projects, renewable hybrid energy projects and
renewable energy with storage projects, line isolator on outgoing feeder on HV side of the pooling
sub-station;

ii. in relation to small hydro power projects, biomass gasifier based power projects, non-fossil fuel
based co-generation projects and solar thermal power projects, line isolator on outgoing feeder on
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HYV side of generator transformer;

“Island area” means Andaman and Nicobar Islands and Lakshadweep under the jurisdiction of the
Commission;

“Licence” means a licence granted under Section 14 of the Act;

“Mainland area” means all areas other than Island areas falling under the jurisdiction of the
Commission;

“MNRE” means the Ministry of New and Renewable Energy of the Government of India;

“Municipal Solid Waste” or “MSW” means and includes commercial and residential wastes
generated in a municipal or notified areas in either solid or semi-solid form excluding industrial
hazardous wastes but including treated bio-medical wastes;

“Non-fossil fuel based co-generation project” means a generating station that uses the process in
which more than one form of energy (such as steam and electricity) is produced in a sequential manner
by use of biomass;

“Operation and Maintenance expenses” or “O&M expenses” means the expenditure incurred on
operation and maintenance of the project, or part thereof, and includes the expenditure on manpower,
repairs, spares, consumables, insurance and overheads;

“Plant Load Factor or (PLF)” in relation to a generating station for a given period means the total
sent out energy corresponding to scheduled generation during the period, expressed as a percentage of
sent out energy corresponding to installed capacity in that period and shall be computed in accordance
with the following formula:

N
PLF = 10000 x » SGi/{NxICx(100 - AUXn)}%,

i=1

where,

IC = Installed Capacity of the generating station or unit in MW,

SGi = Scheduled Generation in MWh for the i time block of the period,
N = Number of time blocks during the period, and

AUXn = Normative Auxiliary Energy Consumption as a percentage of gross energy generation;

“Project” means a generating station or the evacuation system up to inter-connection point, as the
case may be, and in case of a small hydro generating station includes all components of generating
facility such as dam, intake water conductor system, power generating station and generating units of
the scheme, as apportioned to power generation;

“Pumped storage hydro project” means a hydropower project which generates power through
water stored as potential energy, pumped from a lower elevation reservoir to a higher elevation
reservoir;

“Refuse derived fuel” or “RDF” means segregated combustible fraction of solid waste other than
chlorinated plastics in the form of pellets or fluff produced by drying, de-stoning, shredding,
dehydrating, and compacting combustible components of municipal solid waste that can be used as
fuel;

“Renewable Energy” or “RE Project” means the grid quality electricity generated from renewable
energy sources;

“Renewable Energy Project” means a generating station that produces electricity from renewable
energy sources;

“Renewable Energy Sources” means renewable sources such as small hydro, wind, solar including
its integration with combined cycle, biomass, bio fuel cogeneration, urban or municipal waste and
other such sources as recognized or approved by the Central Government;

“Renewable energy with storage project” means a combination of renewable energy projects with
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storage or a combination of renewable hybrid energy projects with storage at the same inter-connection
point;

“Renewable hybrid energy project” means a renewable energy project that produces electricity
from a combination of renewable energy sources connected at the same inter-connection point;

“Small Hydro Project” means Hydro Power projects with an installed capacity up to and including
25 MW or, as defined by the Government of India, from time to time at a single location;

“Solar PV power project” means a project that uses sunlight for direct conversion into electricity
through photovoltaic technology and is based on technologies such as crystalline silicon, thin film, or
any other technology as approved by MNRE;

“Solar Roof-top PV Power Project” means a Solar Photo Voltaic Power Project installed on the
roof-top of a building or any other mounting structure in the consumer premises that uses sunlight for
direct conversion into electricity through Photo Voltaic technology and satisfies any other eligibility
criteria as may be stipulated by MNRE, from time to time;

“Solar Thermal power project” means a project that uses sunlight for direct conversion into
electricity through Concentrated Solar Power technology based on either line focus or point focus
principle;

“State Nodal Agency” means the agency in a State as may be designated by the Ministry of New
and Renewable Energy to promote efficient use of renewable energy in that State;

“Storage” means an energy storage system utilizing methods and technologies like solid state
batteries, flow batteries, pumped storage, compressed air, fuel cells, hydrogen storage or any other
technology to store various forms of energy and to deliver the stored energy in the form of electricity;

“Tariff period” for renewable energy projects will be the same as their Useful Life, and the tariff
period shall be considered from the date of commercial operation of such power projects;

“Tariff Order” in respect of a Licensee means the last order in force issued by the Commission for
that Licensee indicating the tariff to be charged by the Licensee from various categories of consumers
for supply of electricity;

Explanation: Any Distribution Licensee, Transmission Licensee and generating Units connected to
the distribution system and the person availing open access in transmission or distribution system are
also included in this term;

“Useful Life” in relation to a unit of a generating station including evacuation system shall mean the
following duration from the date of commercial operation (COD) of such generation facility, namely: -

a) Wind power project 25 years
b) Biomass power project with Rankine cycle technology 25 years
c) Non-fossil fuel based co-generation project 25 years
d) Small Hydro Plant 40 years
e) MSW/ RDF based MSW power projects 20 years
f) Solar PV/ Floating Solar/ Solar thermal power project 25 years
g) Biomass Gasifier based power project 25 years
h) Biogas based power project 25 years
i) Renewable hybrid energy project Minimum of the Useful

Life of different RE
technologies combined for
Renewable Energy Project
for Composite Tariff as
specified under Regulation
83
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1) Renewable energy with storage project Same as useful life of the
project  assuming  no
storage

(48) “Year” means a financial year.

2.5 Save as aforesaid and unless repugnant to the context or if the subject matter otherwise requires, words and
expressions used in these Regulations and not defined hereunder, but defined in the Act, or the Grid Code or
other Regulations specified by the Commission shall have the meanings assigned to them respectively in the
Act, or any other regulation specified by the Commission.

3 Scope and Extent of Application

3.1 These Regulations shall apply in all cases where tariff for power generating station or a unit thereof
commissioned during the Control Period and based on renewable sources of energy, is to be determined by the
Commission under Section 62 read with Section 86 of the Act.

3.2 Provided that in cases of Wind power project, Small Hydro project, Biomass power based on Rankine cycle,
Non-fossil fuel based co-generation projects, Solar PV projects, floating solar project, Solar Thermal power
projects, renewable energy hybrid energy projects, renewable energy with storage projects, Biomass gasifier,
Biogas power project, Refuse derived fuel-based municipal solid waste power projects, municipal solid waste
based power projects, plasma gasification projects and tidal wave power projects, these Regulations shall apply
subject to the fulfilment of eligibility criteria specified in Regulation 5 of these Regulations.

4 General Reporting Requirements

4.1 Distribution Licensees shall furnish the following quarterly information to State Nodal Agency, within a month
of the close of the preceding quarter:

4.1.1 details of source-wise RE capacity addition in MW,
4.1.2 details of source-wise RE purchase in MU; and

4.1.3 a statement of Energy Purchase Agreements (EPAs) entered into under these Regulations, in addition to any
other information that the Commission may stipulate from time to time:

Provided that the Distribution Licensees shall also upload and update the above information on their websites on
a quarterly basis.

4.2 The State Nodal Agency shall furnish the following quarterly information to the Commission, within two months
of the close of the preceding quarter:

4.2.1 details of source-wise RE capacity addition in MW;
4.2.2 details of source-wise RE purchase by each Distribution Licensee in MU; and

4.2.3 a statement of Energy Purchase Agreements (EPAs) entered into under these Regulations by each Distribution
Licensee;

4.2.4 Projects registered in the State for each Technology in that quarter as well as cumulatively;

4.2.5 Source-wise RE capacity addition vis-a-vis Technical Potential, in addition to any other information that the
Commission may stipulate from time to time:

Provided that the State Nodal Agency shall also upload and update the above information on its website on
a quarterly basis, along with details of capacity addition in previous years.

4.3 The State Nodal Agency may from time to time stipulate any other financial, technical or other information
required to be furnished by the RE Project Entities, including information regarding RE Project performance
parameters such as actual energy generated, monthly actual CUF and actual Auxiliary consumption, if
applicable; and financial information such as Capital Cost, yearly O&M Expenses, details of loans and financing,
and interest rates, etc., as well as any other information that may be desired by the Commission.

4.4 All RE Generating Companies shall submit data on actual O&M expenses incurred on annual basis, duly
certified by the Statutory Auditor, to the State Nodal Agency:

Provided that the State Nodal Agency shall compile such data on a yearly basis for different RE technologies and
submit the same to the Commission by October 31% of every year, for the actual O&M expenses incurred by RE
Generating Companies in the State of Goa and the UTs during the previous year.
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Eligibility Criteria

Wind Power project — The project that uses new wind turbine generators and is located at sites, on-shore
or off-shore, approved by the State Nodal Agency or Appropriate Government.

Small Hydro Project — The project that uses new plant and machinery and is located at sites approved by
the State Nodal Agency or Appropriate Government.

Solar PV, Floating Solar Project and Solar Thermal Power Project — Based on technologies approved
by MNRE.

Provided that floating solar projects installed with existing renewable energy projects other than ground
mounted Solar PV projects shall be treated as renewable hybrid energy projects.

Biomass Gasifier based Power Project — The project shall qualify to be termed as a biomass gasifier-
based power project, if it is using new plant and machinery and having a Grid connected system that uses
100% producer gas engine, coupled with gasifier technologies approved by MNRE;

Biomass Power Project based on Rankine Cycle Technology- The projects using new plant and
machinery based on Rankine cycle technology and using biomass fuel sources, without use of fossil fuel;

Renewable hybrid energy project — The rated capacity of generation from one renewable energy source
is at least 33% of the total installed capacity of the renewable hybrid energy project, which operates at the
same point of interconnection: Provided that energy is injected into the grid at the same interconnection
point and metering is done at such a common interconnection point accordingly.

Non-fossil fuel based co-generation project — The project that uses new plant and machinery and is
based on the topping cycle mode of co-generation.

Topping cycle mode of co-generation — Any facility that uses non-fossil fuel input for power generation
and also utilizes the thermal energy generated for useful heat applications in other industrial activities
simultaneously:

Provided that for the co-generation facility to qualify under topping cycle mode, the sum of useful power
output and one-half the useful thermal output be greater than 45% of the facility’s energy consumption
during crushing season. Explanation- For the purposes of this clause,

(a) ‘Useful power output’ is the gross electrical output from the generator. There will be an auxiliary
consumption in the cogeneration plant itself (e.g. the boiler feed pump and the FD/ID fans). In order to
compute the net power output, it would be necessary to subtract the auxiliary consumption from the
gross output. For simplicity of calculation, the useful power output is defined as the gross electricity
(kWh) output from the generator.

(b) ‘Useful Thermal Output’ is the useful heat (steam) that is provided to the process by the cogeneration
facility.

(¢) ‘Energy Consumption’ of the facility is the useful energy input that is supplied by the fuel (normally
bagasse or other such biomass).

(d) 'Topping Cycle' means a co-generation process in which thermal energy produces electricity, followed
by useful heat application.

Biogas based Power Project — The project shall qualify to be termed as a biogas-based power project, if it
is using new plant and machinery and having grid connected system that uses 100% Biogas fired engine,
coupled with Biogas technology for co-digesting agriculture residues, manure and any other biowaste as
may be approved by MNRE;

Municipal Solid Waste (MSW) based Power Projects — The project shall qualify to be termed as a
Municipal Solid Waste (MSW) based power project if it is using new plant and machinery based on Rankine
cycle technology and using Municipal Solid Waste (MSW) as fuel sources;

(10) Refuse Derived Fuel (RDF) based Municipal Waste Power Projects — The project shall qualify to be

termed as a Refuse derived fuel (RDF) based power project, if it is using new plant and machinery based on
Rankine cycle technology and using Refuse derived fuel (RDF) as fuel sources;

(11) Renewable energy with storage project — The renewable energy project including a renewable hybrid

energy project that uses, partly or fully, renewable energy generated from such project to store energy in a
storage facility, which is connected at the same point of interconnection as the renewable energy project.
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(12) Plasma Gasification based Power Projects- The project shall qualify to be termed as “Plasma
Gasification-based power project” if it is using new plant and machinery based on the plasma gasification
technology and it is used commercially as a form of waste treatment and has been tested for the gasification
of municipal solid waste, biomass, industrial waste, hazardous waste and solid hydrocarbons, such as coal,
oil sands, pet coke and oil shale.

(13) Tidal Wave Power Projects — The project shall qualify to be termed as Tidal wave power projects, which
uses the energy obtained from tidal waves to generate electricity.

Chapter -1: General Principles
Control Period

The Control Period under these Regulations shall be of three (3) years starting from the date of the notification of
these Regulations. The first year of the control period shall be the financial year 2024-25.

Provided that the tariff determined as per these Regulations for the RE projects commissioned during the Control
Period, shall continue to be applicable for the entire duration of the Tariff Period;

Provided further that the tariff norms specified in these regulations shall continue to remain applicable until
notification of the revised norms through subsequent re-enactment of these regulations.

Tariff Period

The Tariff Period for Renewable Energy power projects will be as per their Useful Life as defined in
Regulation 2.4 (47).

Tariff Period under these Regulations shall be considered from the date of commercial operation of the respective
Renewable Energy generating plants.

Tariff determined as per these Regulations shall be applicable for Renewable Energy power projects for the entire
duration of the Tariff Period as stipulated under Regulation (7.1) and (7.2).

Generic Tariff

The Generic Tariff shall be determined by the Commission in accordance with these Regulations for the
following types of projects:

a. Rooftop mounted installed by prosumers (for Gross-Metering/Net-Billing) or ground mounted solar PV
installed by farmers under part A of the PM-KUSUM scheme;

b. Small hydro-based projects:
c.  Biomass power project with Rankine cycle technology;
d.  Non-fossil fuel-based co-generation project;

e.  Biomass gasifier-based power project; and
f.  Biogas-based power project
g.  Refuse Derived Fuel based Municipal Solid Waste power projects;

Provided that the generic tariff determined for the year in which an RE project is commissioned shall be
applicable for such RE Project of the same type and shall remain valid for the tariff period.

Provided further that, in case of special circumstances, the Project Developer may approach the Commission for
determination of Project Specific Tariff for types of projects mentioned above:

Provided also that the Generic Tariff determined by the Commission through a Generic Tariff Order shall be
excluding the impact of Capital Subsidy:

Provided also that in case any Project under the above types of Projects avails Government Subsidy, the Project
Developer shall approach the Commission for determination of Project Specific Tariff:

Provided also that Financial and Operational norms except Capital Cost, O&M Expenses and Capacity Utilisation
Factor or Plant Load Factor (as applicable) as specified in these Regulations would be the ceiling norms while
determining the Project Specific Tariff:

Notwithstanding anything contained in regulation 8.1 above, the generic tariff for Rooftop mounted solar PV
installed by prosumers for the purpose of gross-metering/net-billing and/or ground mounted solar PV installed by
farmers under component A of PM-KUSUM scheme, shall be Average Power Purchase Cost (APPC) of solar
power of the concerned discom for the relevant year of the tariff order in which such solar plant has been
commissioned and such tariff shall be applicable for the tariff period.
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Project-Specific Tariff

Project Specific Tariff, on case-to-case basis, shall be determined by the Commission for the following types
of projects:

a. Ground Mounted Solar PV power projects, floating solar projects and solar thermal power projects installed
by developers for sale of power;

b.  Wind power projects (on-shore & off-shore);

c. Biomass Projects, Biomass Gasifier-based projects & Biogas-based projects — if a project developer opts for
project-specific tariff;

o

Municipal Solid Waste power projects except RDF based MSW,
Plasma gasification as approved by MNRE;
Tidal power projects;

Renewable hybrid energy projects;

=@ oo

Renewable energy with storage projects;

Any other project based on new renewable energy sources or technologies approved by the Central
Government;

—

j- As per the fourth proviso of Regulation 8.1, Project seeking Government subsidy.

Determination of Project specific tariff for generation of electricity from such Renewable Energy sources shall be
in accordance with such terms and conditions as stipulated under relevant Orders of the Commission:

No annual generic tariff shall be determined for the technologies mentioned in Regulation 9.1 of these
Regulations:

Provided that the Financial and Operational (except for capital cost) norms as may be specified in these
Regulations would be the ceiling norms suitably adjusted for subsidy amount (if any), while determining the
Project Specific Tariff.

Petition and Proceedings for Determination of Tariff

In case of renewable energy projects for which a generic tariff has to be determined as per these regulations, the
Commission shall determine such generic tariff prior to the commencement of the year for each year of the
Control Period:

Provided that for the first year of the Control Period, i.e., from 01.04.2024 to 31.03.2025, the generic tariff shall
be determined upon issuance of these regulations.

A Petition for determination of Project Specific Tariff shall be filed by the Project developer and shall be
accompanied by:

a. Information in forms 1.1, 1.2, 2.1, 2.2 and 2.3, as the case may be, as appended to these regulations;
b. Fees for filing the Petition, as applicable;
c.  Detailed project report outlining the following;

. technical and operational details;

. site-specific aspects;

. A statement of all applicable terms and conditions;

A
B
C. basis for capital cost, detailed break-up of capital cost and financing plan, etc.;
D
E. expected expenditure for the period for which tariff is to be determined;

F

. A statement containing full details of calculation of any grant, subsidy and/or incentive received, due or
assumed to be due from the Central Government and/or State Government / Administration;

G. the proposed tariff calculated without consideration of the subsidy and incentive (with working in
iterative excel format).

d.  Consent from the beneficiary for procurement of power from renewable energy project at a tariff
approved by the Commission, in the form of an initialled Power Purchase Agreement or Memorandum
of Understanding; and
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11

11.1

11.2

12
12.1

e. Following documents in case of a petition for determination of project-specific tariff by renewable
energy projects, where tariff from such renewable energy sources is generally determined through a
competitive bidding process in accordance with the provisions of Section 63 of the Act:

I. Rationale for opting project specific tariff instead of competitive bidding; and

II. Competitiveness of the proposed tariff vis-a-vis tariff discovered through competitive bidding/ tariff
prevalent in the market.

f.  Any other information that the Commission requires from the Petitioner to submit.

g.  The proceedings for determination of tariff shall be in accordance with the JERC (Conduct of Business)
Regulations, 2009 as amended from time to time.

Procurement of Power from Renewable Energy Projects

For Renewable Energy Technologies, for which Generic Tariff is determined by the Commission, the
Distribution Licensee may procure power from such projects either at the Generic Tariff approved by the
Commission or through the competitive bidding process:

Provided that in case the Distribution Licensee opts to procure power from any Renewable Energy Project(s) set
up within their licensed area at the Generic Tariff for 1| MW and above approved by the Commission, the
Distribution Licensee shall file the Petition for prior approval of Energy Purchase Agreement for procurement of
power from such Renewable Energy Project(s);

Provided further that in case the Distribution Licensee opts to procure power from Renewable Energy Projects
through competitive bidding process in accordance with the guidelines issued by the central government, the
Generic Tariff determined by the Commission shall act as a ceiling tariff and for such procurement of power, the
Distribution Licensee shall file the Petition for adoption of tariff under Section 63 of the Act;

Provided also that the Distribution Licensee can procure power from Grid Connected Rooftop mounted, ground
mounted, solar PV installed by farmers under component A of PM-KUSUM scheme and floating Solar Power
Project of any capacity less than 1 MW and above 1 kW at the Generic Tariff approved by the Commission for
Solar PV without specific approval of Energy Purchase Agreement:

Provided also that in case the Project Developer intends to set up two Grid Connected Rooftop mounted projects at
single Rooftop, one for Net Metering and other for supply of power to Distribution Licensee under Gross
Metering, the rooftop area for these two projects shall be separately earmarked and the two projects shall be
installed separately without any interface between the two Projects.

For Renewable Energy Projects, for which the Project Specific Tariff is determined by the Commission, the
Distribution Licensee shall file the Petition for prior approval of Energy Purchase Agreement for procurement of
power from such Renewable Energy Project(s):

Provided that in case the Project Developer and Distribution Licensee opt to file the Petition for approval of EPA
and determination of tariff, the Project Developer and Distribution Licensee shall file Joint Petition in this regard.

The Distribution Licensee shall comply with all the statutory and regulatory provisions for procurement of
power from Renewable Energy Projects, as applicable from time to time.

All Renewable Energy power plants shall be treated as ‘Must Run’ power plants and procurement of power by
Distribution Licensee from such power plants shall not be subjected to ‘Merit Order Despatch’ principles.
Provided that the Renewable Energy Power Plant with installed capacity of 5 MW and above shall be required to
furnish to Distribution Licensee a month-wise schedule. The Renewable Energy Power Plant shall also co-ordinate
with State Load Dispatch Centre in respect to Optimum scheduling and dispatch of electricity as per provisions of
the State Grid Code.

Tariff Structure

The tariff for Renewable Energy technologies shall be single-part tariff consisting of the following fixed cost
components:

a)  Operation and maintenance expenses;
b) Interest on loan capital;

¢)  Depreciation;

d) Interest on working capital;

e)  Return on equity:
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13
13.1

13.2

13.3
13.4

14
14.1

15
15.1

15.2

Provided that for Renewable Energy technologies like biomass power projects with rankine cycle technology,
biomass gasifier-based power projects, biogas-based power projects and non-fossil fuel-based cogeneration
projects, single-part tariff with two components, fixed cost component and fuel cost component, shall be
determined.

Tariff Design

The generic tariff shall be determined considering the year of commissioning of the project, on levelized basis for

the Tariff Period of the project:

Provided that for Renewable Energy technologies having single-part tariff with two components, tariff shall be
determined on levelized basis considering the year of commissioning of the project for fixed cost component while
the fuel cost component shall be determined on the basis of year of operation in the Tariff Order to be issued by

the Commission.

For the purpose of levelized tariff computation, the discount factor equivalent to Post Tax weighted average cost of

capital shall be considered.

Levelization shall be carried out for the ‘useful life’ of the Renewable Energy project.

The above principles shall also apply for project specific tariff.

Chapter-2: Financial Principles

Capital Cost

The norms for Capital Cost as specified in the subsequent technology specific Chapters shall be inclusive of land
cost, pre-developmental expenses, all capital works including plant and machinery, transportation cost, civil work,
erection and commissioning, financing and interest during construction, and evacuation infrastructure up to inter-

connection point:

Provided that for project-specific tariff determination, the generating company shall submit the break-up of Capital

Cost items along with its Petition in the manner specified under Regulation 10.

Debt Equity Ratio

a)

b)

For the purpose of determination of tariff, the following provisions shall apply:
Debt Equity ratio of 70:30 shall be considered:

Provided that if the equity actually deployed is less than 30% (thirty percent), the actual equity shall be
considered, and if the equity actually deployed is more than 30 % (thirty percent) of the capital cost,
equity in excess of 30 % (thirty percent) shall be treated as normative loan:

The premium, if any, raised by the generating company while issuing share capital and investment of
internal resources created out of its free reserve for the funding of the project shall be reckoned as paid-
up capital for the purpose of computing return on equity only if such premium amount and internal
resources are actually utilised for meeting the capital expenditure of the renewable energy project.

The project developer shall submit the resolution of the Board of the company or approval of the
competent authority in other cases regarding the infusion of funds from internal resources in support of
the utilization made or proposed to be made to meet the capital expenditure of the renewable energy
project.

16 Loan and Finance Charges

16.1

16.2

Loan Tenure

For the purpose of determination of tariff, a loan tenure of 15 years shall be considered.

Interest Rate

a)

b)

<)

The loans arrived at in the manner indicated in Regulation 15 shall be considered as gross normative loan
for calculation for interest on loan.

The normative loan outstanding as on April 1% of every year shall be worked out by deducting the
cumulative repayment up to March 31% of previous year from the gross normative loan.

For the purpose of computation of tariff for Renewable Energy Projects in Mainland and Island Areas,
normative interest rate as mentioned in the Table below shall be considered.
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Table: Normative Interest Rate

Particulars Interest Rates
Mainland SBI MCLR (One-year tenor) prevalent during the last available six months + 200 basis points
Island SBI MCLR (One-year tenor) prevalent during the last available six months + 300 basis points

d)

17
17.1

17.2

17.3

17.4

Notwithstanding any moratorium period availed by the generating company, the repayment of loan shall be
considered from the first year of commercial operation of the project and shall be equal to the annual
depreciation allowed.

Depreciation

The value base for the purpose of depreciation shall be the Capital Cost of the asset admitted by the
Commission.

The Salvage value of the asset shall be considered as 10% and depreciation shall be allowed up to maximum of
90% of the Capital Cost of the asset.

Provided that no depreciation shall be allowed to the extent of grant or capital subsidy received for the project.

Depreciation rate of 4.67% per annum shall be considered for first 15 years and remaining depreciation shall be
spread during remaining useful life of the RE projects considering the salvage value of the project as 10% of
project cost.

Depreciation shall be chargeable from the first year of commercial operation:

Provided that in case of commercial operation of the asset for part of the year, depreciation shall be charged on
pro rata basis.

18 Return on Equity

18.1

18.2

18.3

19
19.1

19.2

The value base for the equity shall be 30% of the capital cost or actual equity (in case of project specific tariff
determination) as determined under Regulation 15.

The normative Return on Equity shall be:

a) 14% for Renewable Energy Projects in Mainland areas (except small hydro projects);
b) 15% for small hydro projects in Mainland area;

V) 16% for Renewable Energy Projects in Island areas (except small hydro projects);

d) 17% for small hydro projects in Island area;

The normative Return on Equity shall be grossed up by latest notified Minimum Alternate Tax (MAT) rate for
the first 20 years of the Tariff Period and by the latest available notified Corporate Tax rate for the remaining
Tariff Period.

Interest on Working Capital

The Working Capital requirement in respect of wind power projects, small hydro projects, solar PV power
projects, floating solar projects, solar thermal power projects, and renewable energy with storage projects shall
be computed in accordance with the following:

a) Operation & Maintenance expenses for one month;

b) Receivables equivalent to 2 months of energy charges for sale of electricity calculated on the normative
Capacity Utilisation Factor (CUF / PLF) as applicable;

¢) Maintenance spares @ 15% of Operation and Maintenance expenses.

The Working Capital requirement in respect of biomass power projects with Rankine cycle technology, biogas
power projects, biomass gasifier based power projects, municipal solid waste based power projects, refuse
derived fuel based power projects and non-fossil fuel based co-generation projects shall be computed in
accordance with the following:

a) Fuel costs of four months for normative Plant Load Factor (PLF);
b) Operation & Maintenance expense for one month;
¢) Receivables equivalent to 2 months of tariff for sale of electricity calculated on the target PLF;

d) Maintenance spares @ 15% of annual Operation and Maintenance expenses.
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19.3

19.4

In the case of renewable hybrid energy projects, the Working Capital requirement shall be the sum of the
Working Capital requirement determined as per norms applicable for renewable energy sources in proportion to
their rated capacity in the project.

Normative Rate of Interest on Working Capital shall be considered as follows:

Table: Normative Working Capital Interest Rate

Particulars Interest Rates

Mainland

State Bank of India MCLR (One-Year Tenor) prevalent during the last available six months + 325
basis points

Island

State Bank of India MCLR (One-Year Tenor) prevalent during the last available six months + 425
basis points

20 Calculation of CUF/PLF:

20.1

21
21.1

21.2

213

22

22.1

222

22.3

23
23.1

24
24.1

2422

25
25.1

The number of hours for calculation of CUF/PLF (wherever applicable) for various RE technologies shall be
8766.

Operation and Maintenance Expenses

‘Operation and Maintenance’ or O&M expenses shall comprise of repair and maintenance (R&M),
establishment including employee expenses, and administrative and general (A&G) expenses.

O&M expenses shall be determined for the Tariff Period based on normative O&M expenses as specified by the
Commission subsequently in these Regulations for the first Year of Control Period.

Normative O&M expenses allowed during first year of the Control Period (i.e. FY 2024-25) under these
Regulations shall be escalated at the rate of 5.25% per annum for the tariff period.

Rebate

For payment of bills to the generating company through revolving and valid letter of credit on presentation or
through National Electronic Fund Transfer (NEFT) or Real Time Gross Settlement (RTGS) payment mode
within a period of 5 days of presentation of bills, a rebate of 1.5% on bill amount shall be allowed.

Explanation: In case of computation of ’5 days’, the number of days shall be counted consecutively without
considering any holiday. However, in case the last day or 5th day is an official holiday, the 5th day for the
purpose of rebate shall be construed as the immediate succeeding working day.

Where payments are made on any day after 5 days within a period of one month from the date of presentation of
bills by the generating company, a rebate of 1% shall be allowed.

Late payment surcharge

In case the payment of any bill for charges payable under these regulations is delayed beyond a period of 45
days from the date of presentation of bills, a late payment surcharge as specified in the Ministry of Power -
Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 as amended from time to time shall be
levied by the generating company.

Sharing of CDM Benefits

The proceeds of the carbon credit (if any) from approved CDM project shall be shared between generating
company and concerned distribution company buying renewable power in the following manner, namely, 100%
of the gross proceeds on account of CDM benefit to be retained by the project developer in the first year after
the date of commercial operation of the generating station;

In the second year, the share of the distribution company shall be 10%, which shall be progressively increased
by 10% every year till it reaches 50%, where after the proceeds shall be shared in equal proportion by the
generating company and the distribution company.

Subsidy or incentive by the Central / State Government

The Commission shall take into consideration any incentive or subsidy offered by the Central or State
Government, including accelerated depreciation benefit if availed by the generating company, for the renewable
energy power plants while determining the tariff under these Regulations:



[9TT II—EvE 4] ST T TSI © AT 45

Provided that the following principles shall be considered for ascertaining Income Tax benefit on account of
accelerated depreciation, if availed, for the purpose of tariff determination:

a. Assessment of benefit shall be based on normative Capital Cost, accelerated depreciation rate and
corporate income tax rate as per relevant provisions of the Income Tax Act, 1961, as amended from time
to time; and

b. Capitalization of RE project during second half of the fiscal year;

c.  Per unit benefit shall be derived on levelized basis at discount factor equivalent to weighted average cost
of capital.

25.2  Any grant, subsidy or incentive availed by renewable energy project, which is not considered at the time of
determination of tariff, shall be deducted by the beneficiary in subsequent bills after receipt of such grant,
subsidy or incentive in suitable installments or within such period as may be stipulated by the Commission.

25.3 In case the Central or State Government or their agencies provide any generation- based incentive, which is
specifically over and above the tariff, such incentive shall neither be taken into account while determining the
tariff nor be deducted by the beneficiary in subsequent bills raised by the particular Renewable energy project.

26 Taxes and Duties

26.1 Tariff determined under these Regulations shall be exclusive of taxes and duties as may be levied by the
appropriate Government / Administration:

Provided that the taxes and duties levied by the appropriate Government / Administration shall be allowed as
pass through on actual incurred basis.

27 Statutory Charges

27.1 The renewable energy project developer shall recover from the beneficiaries the statutory charges imposed by
the State and Central Government, such as water cess, and electricity duty on auxiliary consumption, subject to
the maximum of normative auxiliary consumption.

Chapter-3: Technology Specific Parameters for Wind Energy
28 Capital Cost
28.1 The Commission shall determine only project specific capital costs considering the prevailing market trends.
29 Capacity Utilisation Factor (CUF)
29.1  The Capacity Utilisation Factor (CUF) norm for Wind Energy Projects for this Control Period shall be 22%.
30 Operation and Maintenance (O & M) Expenses

30.1 The Commission shall determine only project-specific O&M expenses, case to case basis, considering the
prevailing market trends.

31 Auxiliary Consumption
31.1 Normative Auxiliary Consumption for the Wind Energy Projects shall be 0.25%.
Chapter 4: Technology Specific Parameters for Small Hydro Project
32 Capital Cost
32.1 The normative Capital Cost for small hydro projects shall be as follows:
Projects in Mainland Areas:
a. Below 5 MW: Rs. 8.90 Cr/MW,
b. 5MW to 25 MW: Rs. 10.27 Ct/MW
Projects in Island Areas:
a. Below 5 MW: Rs. 12 Cr/MW,
b. 5 MW to 25 MW: Rs. 12 Ct/MW

32.2 The Capital Cost specified above will remain valid for the entire duration of the Control Period unless reviewed
earlier by the Commission.
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33
33.1

34
34.1

35
35.1

35.2

Capacity Utilisation Factor
CUF for Small Hydel Projects shall be 30%.

Auxiliary Consumption

Normative Auxiliary Consumption for small hydro projects shall be 1.0%.

Operation and Maintenance Expenses
The normative O&M Expenses for the first year of the Control Period, i.e., FY 2024-25 shall be:
Projects in Mainland Areas:
a. Below 5 MW: Rs. 39.66 lakh/ MW,
b. 5MW to 25 MW: Rs. 28.72 lakh/ MW

Projects in Island Areas:
a. Below 5 MW: Rs. 49.24 lakh/ MW
b. 5MW to 25 MW: Rs. 36.93 lakh/MW

The normative O&M expenses for subsequent years shall be derived in accordance with the escalation
mechanism specified at Regulation 21.3.

Chapter 5: Technology Specific Parameters for Solar PV Power Projects, Solar Thermal Power Projects, Floating
Solar Projects, Solar Rooftop Systems and Solar PV System under PM KUSUM scheme

36
36.1

36.2

37
37.1

38
38.1

39
39.1

40
40.1

Tariff

The tariff for Rooftop mounted installed by prosumers (for Gross-Metering/ Net-Billing) or ground mounted
solar PV installed by farmers under part A of the PM-KUSUM scheme shall be determined on generic basis in
accordance with sub-regulation 8.2 of these Regulations.

The tariff for Ground Mounted Solar PV power projects, floating solar projects and solar thermal power
projects installed by developers for sale of power shall be determined on project specific basis.

Capital Cost
The Commission shall determine only project specific capital costs considering the prevailing market trends.
Capacity Utilization Factor

The Commission shall only approve capacity utilisation factors for project specific tariffs:Provided that the
minimum capacity utilization factor for solar PV power projects shall be 21%:Provided further that the
minimum capacity utilization factor for solar thermal power projects shall be 23%: Provided also that the
minimum capacity utilisation factor for floating solar projects shall be 19%.

Operation and Maintenance Expenses

The Commission shall determine only project specific O&M expenses, case to case basis, considering the
prevailing market trends.

Auxiliary Consumption
The Commission shall only approve auxiliary consumption for project specific tariffs:
Provided that the maximum auxiliary consumption for solar PV power projects shall be 0.75%;
Provided further that the maximum auxiliary consumption for solar thermal power projects shall be 10%;

Provided also that the maximum auxiliary consumption for floating solar projects shall be 0.75%.
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Chapter 6: Technology Specific Parameters for Biomass Power Projects based on Rankine Cycle
Technology

41 Technology Aspect

41.1 The norms for tariff determination specified hereunder are for Biomass Power projects based on Rankine
cycle technology application using air-cooled or water-cooled condenser.

42 Capital Cost
42.1 The normative capital cost for the first year of the Control Period, i.e. financial year 2024-25 shall be as under:
Biomass power projects based on Rankine cycle technology Capital Cost (Rs. lakhs/
MW)
Project [other than rice straw and juliflora (plantation) based project] with water-cooled
condenser 638
Project [other than rice straw and Juliflora (plantation) based project] with air-cooled
condenser 685
For rice straw and juliflora (plantation) based project with water-cooled condenser
697
For rice straw and juliflora (plantation) based project with air-cooled condenser
744

42.2 The capital cost for biomass power projects based on Rankine cycle technology as specified for the first year of
the Control Period shall remain valid for the entire duration of the Control Period unless reviewed earlier by the
Commission.

43 Plant Load Factor
43.1 For the purpose of determination of tariff, the Plant Load Factor shall be considered as 80%.
44 Auxiliary Consumption
44.1 The auxiliary power consumption factor shall be as follows:-
a) For the project using water cooled condenser: 10%
b) For the project using air cooled condenser: 12%
45 Station Heat Rate
45.1 The Station Heat Rate for Biomass Power projects shall be:
a)  For projects using travelling grate boilers: 4200 kcal/kWh;
b)  For projects using Atmospheric Fluidised Bed Combustion (AFBC) boilers: 4125 kcal/ kWh.
46 Operation and Maintenance Expenses

46.1 Normative O&M Expenses for the first year of the Control Period, i.e. financial year 2024-25, shall be Rs.54.70
lakhs per MW.

46.2 The normative O&M expenses for subsequent years shall be derived in accordance with the escalation
mechanism specified at Regulation 21.3.

47 Use of Fossil Fuel
47.1 The use of fossil fuels shall not be considered.

47.2 Provided that for biomass power projects based on Rankine cycle technology commissioned on or before
31.03.2017, the use of fossil fuels to the extent of 15% in terms of gross calorific value on an annual basis shall
be allowed for the Useful Life of the project from the date of commercial operation.

48 Monitoring Mechanism for the use of fossil fuel

48.1 The Project Developer shall furnish a monthly fuel usage statement and monthly fuel procurement statement
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duly certified by Chartered Accountant/Cost Accountant to the beneficiary (with a copy to appropriate agency
appointed by the Commission for the purpose of monitoring the fossil and non- fossil fuel consumption) for
each month, along with the monthly energy bill.

48.2 Non-compliance with the condition of fossil fuel usage by the Project Developer during any financial year, shall
result in withdrawal of applicability of tariff as per these Regulations for such Biomass Power project.
49 Gross Calorific Value
49.1 The gross calorific value of biomass fuel, for the purpose of determination of tariff, shall be at 3100 kCal/kg.
50 Fuel Cost
50.1 Biomass fuel price during the first year of the Control Period, i.e. financial year 2024-25 shall be Rs. 4260/MT
and shall be escalated at the rate of 3.45% per annum to arrive at the base price for subsequent years of the
Control Period unless reviewed earlier by Commission. For the purpose of determining levelized tariff, a
normative escalation factor of 3.45% per annum shall be applicable on biomass fuel price.
51 Revenue Generation from the By-product:
Any revenue that is generated from the by products like fertilizers or charcoal shall also be considered while determining
the Tariff.
Chapter 7: Technology Specific Parameters for non-fossil based co-generation projects
52 Capital Cost
52.1 Normative capital cost for the non-fossil fuel-based co-generation projects shall be Rs. 562 lakhs/MW for the

53
53.1

54
54.1

55
55.1

56
56.1

57
57.1

57.2

58
58.1

59
59.1

first year of the Control Period, i.e. financial year 2024-25 and will remain valid for the entire duration of the
Control Period unless reviewed earlier by the Commission.

Plant Load Factor

The plant load factor shall be equal to 53%.
uxiliary Consumption

The auxiliary consumption shall be considered as 8.5% for the computation of the tariff.
Station Heat Rate

The Station Heat Rate of 3600 kCal/ kWh for the power generation component alone shall be considered for the
computation of tariff for non-fossil fuel based co-generation projects.

Gross Calorific Value

The gross calorific value for bagasse shall be considered as 2250 kCal/kg. For the use of biomass fuels other
than bagasse, gross calorific value as specified under Regulation 49.1 shall be applicable.

Fuel Cost

The price of bagasse for the first year of the Control Period, i.e. financial year 2024-25, shall be Rs. 2723/ MT
and shall be escalated at the rate of 3.45% per annum to arrive at the base price for subsequent years of the
Control Period unless specifically reviewed by Commission. For the purpose of determining levelized tariff, a
normative escalation factor of 3.45% per annum shall be applicable on bagasse prices.

For use of biomass other than bagasse in non-fossil fuel based co-generation projects, the biomass prices as
specified under Regulation 42.1 shall be applicable.

Operation and Maintenance Expenses

Normative O&M expenses during the first year of the Control Period, i.e. financial year 2024-25, shall be Rs.
28.90 lakhs per MW and shall be escalated at the rate specified in Regulation 21.3 of these Regulations for the
Tariff Period.

Chapter 8: Technology Specific Parameters for Biomass Gasifier Power Projects
Capital Cost

Normative capital cost for biomass gasifier based power projects shall be Rs.677 lakhs/MW during the first year
of the Control Period, i.e. the financial year 2024- 25, and will remain valid for the entire duration of the
Control Period unless reviewed earlier by the Commission.
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60
60.1
61
61.1
62
62.1
63
63.1

64
64.1

65
65.1

66
66.1

66.2

67
67.1

68
68.1

69
69.1

70
70.1

71
71.1

72
72.1

73
73.1

Plant Load Factor

The plant load factor for determination of tariff shall be considered as 85%
Auxiliary Consumption

The auxiliary power consumption factor shall be 10% for the determination of tariff.
Specific fuel consumption

Normative specific fuel consumption shall be 1.25 kg per kWh.
Operation and Maintenance expenses

Normative O&M expenses for the first year of the Control period, i.e. financial year 2024-25, shall be Rs. 72.69
lakhs per MW and shall be escalated at the rate specified in Regulation 21.3 of these Regulations for the Tariff
Period.

Fuel Cost

Biomass fuel price for biomass gasifier-based power projects shall be the same as for biomass power projects
based on Rankine cycle technology as mentioned in Regulation 50.1.

Use of Fossil Fuel
The use of fossil fuels shall not be considered.
Monitoring Mechanism for the use of fossil fuel

The Project Developer shall furnish a monthly fuel usage statement and monthly fuel procurement statement
duly certified by Chartered Accountant/Cost Accountant the beneficiary (with a copy to appropriate agency
appointed by the Commission for the purpose of monitoring the fossil and non- fossil fuel consumption) for
each month, along with the monthly energy bill.

Non-compliance with the condition of fossil fuel usage by the Project Developer during any financial year, shall
result in withdrawal of applicability of tariff as per these Regulations for such Biomass Power project.

Revenue Generation from the By-product:

Any revenue that is generated from the by-products like fertilizers or charcoal shall also be considered while
determining the Tariff.

Chapter 9: Technology specific parameters for Biogas based Power Projects
Technology Aspect

The norms for tariff determination specified hereunder are for grid connected biogas-based power projects that
use 100% Biogas fired engine, coupled with Biogas technology for co-digesting agriculture residues, manure
and other bio- waste as may be approved by MNRE.

Capital Cost

Normative capital cost for biogas based power projects shall be Rs.1354 lakhs/MW for the first year of the
Control Period, i.e. financial year 2024-25 and shall remain valid for the entire duration of the Control Period
unless reviewed earlier by the Commission.

Plant Load Factor
Threshold PLF for determining fixed charge component of Tariff shall be 90%.
Auxiliary Consumption
The auxiliary power consumption factor shall be 12% for the determination of tariff.
Operation and Maintenance Expenses

Normative O&M expenses for the first year of the Control Period, i.e. financial year 2024-25 shall be Rs. 72.25
lakhs per MW and shall be escalated at the rate specified in Regulation 21.3 of these Regulations for the Tariff
Period.

Specific Fuel Consumption

Normative specific fuel consumption shall be 3 kg of substrate mix per kWh.
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74 Fuel Cost (Feed stock Price)

74.1 Feedstock price during the first year of the Control Period, i.e. financial year 2024-25, shall be Rs. 1702/MT
and shall be escalated at the rate of 3.45% per annum to arrive at the base price for subsequent years of the
Control Period unless specifically reviewed by the Commission. For the purpose of determining levelized tariff,
a normative escalation factor of 3.45% per annum shall be applicable.

Chapter 10: Technology specific parameters for Refused Derived Fuel based Municipal Solid Waste Power
Projects

75 Capital Cost

75.1  Normative Capital Costs for RDF based MSW power projects shall be Rs. 2200 Lakh/MW.
76 Plant Load Factor

76.1 RDF based MSW power projects shall be:

Sl No. Time Period PLF
a During stablisation period 65%
b During the remaining period of the first year (after the stabilization period) 65%
c From 2" year onwards 80%

76.2  The stabilisation period shall not be more than 6 months from the date of commercial operation of the project.
77 Auxiliary Consumption

77.1  The auxiliary power consumption RDF based MSW projects shall be 15%.
78 Operation and Maintenance Expenses

78.1 Normative O&M expenses for the first year of the Control Period shall be 8.5% of the capital cost of RDF
based MSW power project.

78.2 The normative O&M expenses for subsequent years shall be derived in accordance with the escalation
mechanism specified at Regulation 21.3.

79 Fuel Cost
79.1  No Fuel Cost shall be considered for the determination of tariffs for MSW and RDF power projects.

Provided that the purpose of start-up and shut down activity and temperature stablisation during monsoon,
alternate fuel from any other renewable energy source up to a ceiling of 5% of RDF consumed annually, shall
be allowed without any additional impact on tariff.

Chapter 11: Technology specific parameters for Renewable Hybrid Energy Projects
80 Capital Cost
80.1  The capital cost shall be determined on a project specific basis considering the prevailing market trends.
81 Capacity Utilisation Factor

81.1 The Commission shall determine only project specific capacity utilisation factor in respect of renewable hybrid
energy projects, taking into consideration the proportion of rated capacity of each renewable energy source, as
the case may be, and applicable capacity utilisation factor for such renewable energy sources, as the case may
be:

Provided that the minimum capacity utilization factor for renewable hybrid energy projects shall be 30% when
measured at the inter-connection point, where the energy is injected into the grid.

82 Operation and Maintenance expenses

82.1 The Commission shall determine only project specific O&M expenses, case to case basis, considering the
prevailing market trends.

83 Tariff

83.1 The tariff for a renewable hybrid energy project shall be a composite levelized tariff for the project as a whole
by factoring in the tariff components up to the minimum of the useful life of the RE technologies combined for
such RE hybrid Project:
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Provided that, in case any of the RE technologies combined for the RE hybrid project is left with a further
useful life, the levelised tariff for the remaining useful life of such RE technology shall be determined
separately by factoring in the tariff components for the remaining useful life.

Chapter 12: Parameters for renewable energy with storage project
Capital Cost

The Commission shall determine only project specific capital costs for renewable energy with storage projects
considering the prevailing market trends.

Storage Efficiency

The Commission shall approve the storage efficiency only for project specific tariffs: Provided that the
minimum efficiency for storage based on the technology of solid state batteries shall be 80%: Provided further
that the minimum efficiency for storage based on the technology of pumped storage shall be 85%:

Efficiency of the storage component of renewable energy with a storage project shall be measured as the ratio
of output energy received from storage and input energy supplied to the storage component of such project on
an annual basis.

Operation and Maintenance expenses

The Commission shall determine only project specific O&M expenses, case to case basis, considering the
prevailing market trends.

Tariff determination for Energy Storage

The tariff for renewable energy with storage project shall be a composite tariff or differential tariff based on the
time of day, determined for energy supplied from the Project, including the energy supplied from the storage
facility:

Provided that such tariff may be determined for the supply of power on round the clock basis or for time periods
as agreed by the Project Developer and Beneficiary.

Chapter 13: Miscellaneous
Deviation from norms

Tariff for sale of electricity generated from a generating plant based on Renewable Energy sources, may also be
agreed between a generating company and a licensee, in deviation from the norms specified in these
Regulations subject to the conditions that the levelized tariff over the useful life of the project on the basis of
the norms in deviation does not exceed the levelized tariff calculated on the basis of the norms specified in these
Regulations.

Power to Relax

The Commission may by general or special order, for reasons to be recorded in writing, and after giving an
opportunity of hearing to the Parties likely to be affected, may relax any of the provisions of these Regulations
on its own motion or on an application made before it by an interested person.

Power to Remove Difficulties

In case of any difficulty arising while giving effect to the provisions of these Regulations, the Commission may
either Suo-moto or on a Petition, by an order, make such provisions not inconsistent with the provisions of the
Act as may appear to be necessary for removing the difficulty.

S. D. SHARMA, Secy. (I/c) D
[ADVT.-III/4/Exty./697/2024-25]

Annexures

Form-1.1: Template for (Wind/ Small hydro projects/ Solar PV power projects/ Solar Thermal power projects/
Floating Solar Projects/ Renewable energy hybrid power projects/ Renewable energy with storage projects)

SL
No.

Assumption Head Sub-head Sub-head(2) Unit Parameter

Installed Power | MW
Generation
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Capacity %
Capacity Utilization | %
1 Power Generation Capacity Factor(CUF)
Auxiliary Consumption %
Commercial ~ Operation
Date (COD) dd/mm/yyyy
Useful Life Years
Normative Capital Cost Rs. Crore
) Rs. Crore
) Capital Cost
2 Project Cost MW
Capital - —
Cost/MW Capital Subsidy, if any Rs. Crore
Net Capital Cost Rs. Crore
Tariff Period years
Debt Debt %
Equity Equity %
Total debt amount Rs. Crore
Total equity amount Rs. Crore
Loan Amount Rs. Crore
Moratorium Period Years
Debt Repayment Period (incl | Years
Component moratorium)
Interest Rate %
3 Financial Equity Amount Rs. Crore
Assumption RoE for 1% 20 years %p.a.
Equity o
Component RoE after 20 years %p.a.
Discount Rate %
Dep Rate for 1% 15 years %
Depreciation Dep Rate 16" year | %
onwards
GBI, if any Rs. Crore
Incentives
Period for GBI Years
Normative Rs.  Lakh/
4 O&M Expenses O&M MW
Expenses
p-a.
O&M Expenses Rs. Crore
p-a.
Escalation Factor %
O&M Expenses Month
5 Working Capital Maintenance % of O&M Expenses %
Spares
Receivables Month
Interest on WC %




[WRT [II—&TE 4]

HITT T TS - STETITIO0

53

Form-1.2: Template for (Biomass/ MSW/ RDF/)

Sl Assumption .
No. Head Sub-head Sub-head(2) Unit Parameter
Installed Power Generation MW
Capacity
Aux Consumption %
st 0,
1 Power Capacity PLE(1* year) 7
Generation PLF(2" year onwards) %
COD dd/mm/yyyy
Useful Life Years
Normative Capital Cost Rs. Crore/
MW
) Project Cost Capital Capital Cost Rs. Crore
Cost/MW Capital Subsidy, if any Rs. Crore
Net Capital Cost Rs.Crore
Tariff Period years
Debt Equity Debt %
Equity %
Total debt amount Rs. Crore
Total equity amount Rs. Crore
Loan Amount Rs.Crore
Debt Component | Moratorium Period Years
Repayment Period (including Years
moratorium)
Interest Rate %
Equity Amount Rs. Crore
3 Financial Equity ROE for 120 years %p.a.
i Component
Assumption P ROE after 20 year Y%p.a.
Discount Rate %
Depreciation Dep Rate for 1% 15 years %
Dep rate 16" year onwards %
Incentives GBI ,if any Rs. Crore
Period for GBI Years
Normative Rs. Lakh/
0&M MW
Expenses
4 O&M Expenses O&M Rs. Crore
Expenses
p.a.
Escalation %
Factor
O&M Expenses % of O&M Expenses Month
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Maintenance %
5 Working Capital Spares
Receivables Month
Interest on WC %
Station Heat During 1% year kcal/kWh
Rate 2™ year onwards kcal/kWh
6 Fuel Relgted Fuel Type Biomass Fuel Type-1 %
assumptions and mix Biomass Fuel Type-2 %
Fossil Fuel (Coal) %
GCV of Biomass Fuel Type-1 kcal/kWh
GCV of Biomass Fuel Type-2 kcal/kWh
GCV of Fossil Fuel (Coal) kcal/kWh
Biomass Price (Fuel Type-1)/ Yr Rs./MT
1
Biomass Price (Fuel Type-2)/ Yr Rs./MT
1
Fossil Fuel (Coal) Price)/ Yr 1 Rs./MT
Fuel Price Escalation Factor % p.a.

Form-2.1: Template for (Wind/Solar PV/ Solar Thermal power projects): Determination of
Tariff Components —Year wise up to Useful Life

Units Generation Unit Yrl Yr2 Yr3 Yr4 9999 2999 999 9999 Yr25
Installed Capacity MW
Net Generation MU

Tariff Components (Fixed charges)

O&M Expenses Rs. Crore
Depreciation Rs. Crore
Interest on Loan Rs. Crore
Interest on working Rs. Crore
capital

Return on Equity Rs. Crore
Total Fixed Cost Rs. Crore

Per Unit Tariff Components

Per Unit O&M Rs./kWh
Expenses

Per Unit Rs./kWh
Depreciation

Per Unit Int on term Rs./kWh
loan

Per unit interest on Rs./kWh
working capital
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Per unit RoE Rs./kWh
Per Unit Tariff Rs./kWh
Components

Levelised Tariff

Discount Factors

Discount Tariff Rs./kWh
Components
Levelized Tariff Rs/kWh

Form-2.2:Template for (Biomass/ MSW/ RDF/ Non-fossil fuel based co-generation): Determination of
Tariff Components —Year wise upto Useful Life

Units Generation Unit Yrl Yr2 Yr3 Yr4 R N s | YI25
Installed Capacity MW
Net Generation MU

Tariff Components (Fixed charges)

O&M Expenses Rs. Crore
Depreciation Rs. Crore
Interest on Loan Rs. Crore
Interest on working capital Rs. Crore
Return on Equity Rs. Crore
Total Fixed Cost Rs. Crore

Tariff Components (Variable)

Biomass Fuel Type-1 Rs. Crore
Biomass Fuel Type-2 Rs. Crore
Fossil Fuel (Coal) Rs. Crore
Municipal Solid Waste Rs. Crore
Refuse Derived Fuel Rs. Crore
Sub-Total (Fuel Costs) Rs. Crore
Fuel Cost allowable to Rs. Crore
power

Total Fuel Costs Rs. Crore

Per Unit Tariff Components (Fixed)

Per Unit O&M Expenses Rs./kWh
Per Unit Depreciation Rs./kWh
Per Unit Int on term loan Rs./kWh
Per unit interest on working Rs./kWh
capital
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Per unit RoE Rs./kWh
PU Tariff Components Rs./kWh
(Fixed)
PU Tariff Components Rs./kWh
(Variable)
PU Tariff Components Rs./kWh
(Total)
Levelised Tariff
Discount Factors
D1§count Tariff Components Rs/kWh
(Fixed)
Discount Tariff Components
(Variable) Rs/kWh
Discount Tariff Components Rs/kWh
(Total)
Levelized Tariff (Fixed) Rs./kWh
Levelized Tariff (Variable) Rs./kWh
Levelized Tariff (Total) Rs./kWh

Form-2.3: Template for (Small Hydro Projects): Determination of Tariff Components

Units Generation Unit Yrl Yr2 Yr3 Yr4 IR N s | Yrd0
Installed Capacity MW
Net Generation MU

Tariff Components (Fixed charges)

O&M Expenses Rs. Crore
Depreciation Rs. Crore
Interest on Loan Rs. Crore
Interest on working capital Rs. Crore
Return on Equity Rs. Crore
Total Fixed Cost Rs. Crore
Per Unit Tariff Components (Fixed)

Per Unit O&M Expenses Rs./kWh
Per Unit Depreciation Rs./kWh
Per Unit Int on term loan Rs./kWh
Per unit interest on working Rs./kWh
capital

Per unit RoE Rs./kWh
PU Tariff Components Rs./kWh




[WTT III—ETE 4] AT T T(STTA : STETLTI0T 57

Levelised Tariff

Discount Factors

Discount Tariff Components Rs./kWh

Levelized Tariff Rs./kWh
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