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Regulatory Commission for the State of Goa and Union Territories (Generation,
Transmission and Distribution Multi Year Tariff) Regulations, 2024 read with

Section 62 and 64 of the Electricity Act, 2003.

AND
IN THE MATTER OF:

Chandigarh Power Distribution Limited

4th Floor, SCO 33, 34 & 35,
Sector 34A,
Chandigarh, India, 160022

Email: cpdl@rpsg.in

Phone No: 0172-4531254 ... Applicant

AFFIDAVIT

I, Shri Brajesh Kumar Singh, S/O Sh. Avdhesh Kumar, aged about 37 years,
working as Deputy Manager, Chandigarh Power Distribution Limited, having its
registered office at residing at 4% Floor, SCO 33, 34 & 35, Sector 34A,
Chandigarh, India, 160022, presently at Chandigarh the deponent named above
do hereby solemnly affirm and state on oath as under:-

1. That the deponent is the Authorised Signatory who is authorized as per the
resolution of the company dated 16.05.2025 and is acquainted with the

facts deposed to below.

2. 1, the deponent named above do hereby verify that the contents of the
paragraph Nos. 1 of the affidavit and those of the paragraph No.

............... )O ... of the accompanying application are true to my
personal knowledge and those of the paragraph Nos.
................... .1=.)®.......... of the accompanying application are based on
the perusal of records and those of the paragraph Nos.
/’~)0 ........................ of the accompanying
application are based on information received and those of the paragraph
R, v sssatsed VS ) T N of the accompanying
application are based on the legal advice which I believe grve and verify
that no part of this af d%FL‘J -{alsg-@rifPnothi has been
concealed. ’& s E
MMAR '
RADEEP KLP :
‘t‘:!om. Chandigarh (“‘TT)\Q VS DEPONENT
a6 JLA RRAJESH KUMAR

I, Mpva  Kauns i Advocate, ( H 'M!d v 4 Z )¢/ ), do hereby
declare that the person making this affidavit is known to me through the perusal

of records and I am satisfied that he is the same person alleging to be deponent
himself.
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Advocate

Solemnly affirmed before me on this ...(..... day of ﬁ:\(y%ZOQS atg.l.l.!”a.m. / p.m.
by the deponent who has been identified by the aforesaid Advocate. 1 have
satisfied myself by examining the deponent that he understood the contents of
the affidavit which has been read over and explained to him. He has also been
explained about Section 229 of Bhartiya Nyaya Sanhita, 2023 that whoever
intentionally gives false evidence in any of the proceedings of the Commission or

fabricates evidence for purpose of being used in any of the proceedings shall be
liable for punishment as per law.
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1. Introduction

1.1. Background

1.1.1

Union Territory (UT) of Chandigarh was formed with effect from November 1, 1966,
after reorganization of erstwhile state of Punjab in terms of the Punjab
Reorganisation Act, 1966. An early entrant to the planning process, U.T. Chandigarh
has emerged as one of the most. developed Union Territories in India and even
achieved the ranking of one of the best UTs in India with regards to investment

environment, infrastructure and tourism.

The distribution of electricity within the U.T. of Chandigarh was taken over by the
Chandigarh Administration from the Punjab State Electricity Board (“PSEB”) on May
2, 1967. The Electricity Wing of Engineering Department, Chandigarh (“EWEDC?”)
was part of Chandigarh Administration, UT of Chandigarh and was responsible for
Transmission and Distribution of power supply to its consumers. EWEDC, a deemed
licensee under section 14 of the Electricity Act 2003, was carrying out the business
of transmission, distribution and retail supply of electricity in Chandigarh (UT) until
31.01.2025.

Government of India announced Aatma Nirbhar Bharat Abhiyan in May 2020 to
make India self-reliant through structural reforms. One of the key reform measures

planned was to reform power distribution and retail supply in Union Territories.

The brief timelines associated with the restructuring of the Distribution Utility of EWEDC

Chandigarh are described in the subsequent section.

1.2. Restructuring of the Distribution Utility of EWEDC

1.2.1

122

Chandigarh

Vide notification dated 22.06.2004, the Government of India empowered the
Administrators/ Lt. Governors of the Union Territories to exercise the power and

discharge the functions of the State Government within their respective territories.

Chandigarh Power Distribution Limited (CPDL) 12
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123

124

1.2.5

126

127

1.2.8

1.2.9

recommended for the issuance of NIT for appointment of consultant for

corporatization and restructuring of EWEDC.

On 05.05.2020, the Union Home Minister issued a communication to the Union
Minister of Power to take up the matter of privatization of Power Departments in the
Union Territories in a time bound manner. On 12.05.2020, the Ministry of Power held

a meeting taking up the matter of privatization of power distribution.

On 16.05.2020, the Union Ministry of Finance also announced various structural
reforms including the privatization of the distribution in power sector in the Union
Territories. On 20.05.2020, the Union Ministry of Power also requested the Union
Territories to take decision of corporatization and privatization of the electricity

distribution function, immediately.

Thereafter, the Advisor, UT Chandigarh, affrmed the proposal for the said
privatization and informed that the tender for the appointment of transaction advisor

for corporatization of the Electricity Wing of Chandigarh had already been floated.

On 10.06.2020, a High-Level Steering Committee was constituted and M/s Deloitte
Touche Tohmatsu India Private Limited was appointed as Transaction Advisor on
01.07.2020 for assistance in the privatization of the EWEDC, Chandigarh.

On 20.07.2020, the first meeting of the High-Level Steering Committee was directed
to ensure completion of the process of privatization by 30.12.2020. On 21.08.2020,
a meeting to review the status of the privatization of Power Departments/DISCOMs
in the Union Territories, was held under the Chairmanship of the Minister of State
for Power and one of the major action points emanating from the discussion was to
ensure the release of bid documents before 01.10.2020 and complete the entire
process by 31.12.2020.

On 20.09.2020, a draft Standard Bidding Document (SBD) for the selection of
bidders for the purchase of majority shares was issued which provided for
privatization of the distribution licensees comprising the draft Request for Proposal
(RFP) with the drafts of Employee Transfer Scheme, Shareholder Agreement,
Shareholder Acquisition Agreement for the sale of 100% stake, Policy directions and
Bulk Supply Agreement seeking comments from all the stakeholders by 05.10.2020
which was extended up to 12.10.2020.

Chandigarh Power Distribution Limited (CPDL) 13
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1.2.10

1.2.11

1.2.12

1.2.13

1.2.14

1.2.16

1.2.16

bidder for purchase of 100% shares in SPV for the distribution and retail sale of

electricity in the UT, Chandigarh.

On 10.11.2020, notice inviting the bids for purchase of 100% shares in the
distribution company from the interested entities fulfilling the qualification
requirements and other conditions set out in the RFP which was part of the SBD was

issued.

Pending the above, the U.T. Powermen Union (Union of the employees of U.T.
Power Department), Chandigarh filed a Civil Writ Petition no. 20439/2020 (“Writ
Petition”) before Hon’ble Punjab and Haryana High Court (“Hon’ble High Court”)
inter-alia questioning the correctness of the Office Memorandum issued on
10.05.2020, decision taken by the Union of India on 12.05.2020 and prayed for
quashing of the notice issued by the U.T. Chandigarh inviting the bids.

The Writ Petition came up for hearing on 01.12.2020 and was admitted for regular
hearing while staying the operation and effect of Office Memorandum dated
10.05.2020 and notice inviting the bids dated 10.11.2020 (ref Order dated
01.12.2020 of Hon’ble High Court).

On 06.11.2024, Hon'ble High Court dismissed the Writ Petition and upheld the
decision of the Central Government to privatize EWEDC. The said Order was
challenged before the Hon'ble Supreme Court in a Special Leave Petition (SLP (C.)
No. 27841/2024) filed by U.T. Powermen Union where the Hon'ble Supreme Court
by its Order dated 02.12.2024, dismissed the SLP and upheld the Order passed by
the Hon’ble High Court . (ref Judgement dated 02.12.2024).

Following the completion of the bidding process, on 05.08.2021, Eminent Electricity
Distribution Limited (“EEDL”), a subsidiary of CESC Ltd. was selected as the
Successful Bidder for purchase of 100% equity shares in the Distribution Company
named Chandigarh Power Distribution Limited ("CPDL" or “Petitioner”).

Pursuant to the Hon’ble Supreme Court Order dated 02.12.2024, dismissing the SLP
(C.) No. 27841/2024, on 21.01.2025, Letter of Intent was issued to EEDL to acquire
100% stake in the Electricity Distribution business of EWEDC.

Vide Notification No. G1/2025/120 dated 31.01.2025, the Administration of UT

Chandigarh Power Distribution Limited (CPDL) 14
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1.2.17

1.2.18

1.2.19

1.2.20

Ministry of Home Affairs, Government of India, thereby giving effect transfer of the

distribution and retail supply licensee functions of EWEDC including the undertaking,

assets, proceedings and liabilities assets, liabilities, interests, rights, functions,

obligations, proceedings and personnel to CPDL. The effective date for the Transfer

Scheme to come into effect was notified. as 01.02.2025 by Notification No.
(G1/2025/121 dated 01.02.2025.

On 31.01.2025, Administration of UT Chandigarh, EEDL and CPDL accordingly
entered into the Share Purchase Agreement (“SPA”) for acquisition of 100% equity
shares of CPDL by EEDL.

Pursuant to the Transfer Scheme and SPA and Policy Directions and in terms of the
Notification No. G1/2025/121 dated 01.02.2025, CPDL has taken over the
distribution and retail supply functions of the EWEDC with effect from 01.02.2025,
with EWEDC ceasing to be responsible for the same from 01.02.2025.

On 07.02.2025, Administration of UT Chandigarh notified Policy Directions by
Notification No. G1/2025/133, in terms of powers under Sections 108 and 109 of the
Electricity Act, 2003 read with Government of India, Ministry of Home Affairs’
Notification bearing No. S.0.721(E) dated 22.06.2004 to enable effective
restructuring of the Electricity sector in the UT of Chandigarh consistent with the
objectives of The Electricity Act, 2003.

Having taken over the undertaking and operations with effect from 01.02.2025, the

Petitioner is in the process of assessing the various parameters including -

Transition issues arising after implementation of the Transfer Scheme;
Load and consumer mix;
Power purchase portfolio with legacy issues in power procurement;

Demand forecasting and issues in meeting the universal supply obligations
under Section 43 of the Electricity Act, 2003;

Fixed Asset Register (“FAR”) with aging and asset-health assessment;

New Electrification Schemes, Network augmentation, operations and

maintenance requirements for the licensed area of supply;
Metering system, Billing with arrears, Collection Efficiency, AT&C losses|

Regulatory Gap/Surplus;

Chandigarh Power Distribution Limited (CPDL) 15
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1.2.21

1.2.22

e Employee issues and conditions of service for the transferred and new
employees, including issues of payment of terminal benefits, Pension Trust and

actuarial valuation; and
e Status of actual compliance with the various applicable regulations.

Petitioner is also in the process of completing the handing over and the taking over
process including verification and receipt of documents and information essential for
operating the distribution business. In view of the prevailing exigencies and absence
of certain official and authenticated documents, which are material for the purposes
of filing the present Petition, the Petitioner has made reasonable efforts to
reconstruct the necessary information derived from publicly available records,

reports, its own analysis and other sources on a best effort basis.

After an assessment, analysis of and projections based on data and information (i)

provided by the UT Administration, (ii) sourced from available documents including

- the Tariff Orders, and (iii) received on a best effort basis (which is currently being

1.2.23

1.2.24

1.2.25

verified); and subject to documents and information being provided to Petitioner.

Accordingly, Petitioner is filing the Business Plan for the Distribution business of
Chandigarh for the FY 2025-26 to FY 2029-30 in accordance with the provisions of
the Joint Electricity Regulatory Commission for the State of Goa and Union
Territories (Generation, Transmission and Distribution Multi Year Tariff)
Regulations, 2024 (“Tariff Regulations 2024”).

The present Petition and the submissions made herein are bonafide, in the interest
of transparency and with an intention to comply with the requirements of the Hon’ble
Commission to file the Business Plan for the Control Period FY 2025-26 to FY 2029-
30 by 10.06.2025. The submissions made herein are without prejudice to the
Petitioner’s right to update or revise the submissions, estimates and projections in

the present Petition.

Petitioner seeks liberty to file supplementary or additional submissions, revised
estimates and projections or take other permissible steps in accordance with the
Electricity Act, 2003 or the Tariff Regulations to place on record any inadvertent

discrepancies that may have arisen, after receipt of the complete official data.

Chandigarh Power Distribution Limited (CPDL) 16
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1.3. Chandigarh Power Sector

1.3.1 Chandigarh, with a geographical spread of around 114 sq.km and with total
population of around 1.05 million is placed at 33 position in terms of area and at
29" position by population (as per census 2011) in the country. Chandigarh is a
Union Territory in the northern part of India and is also the capital of the States of
Punjab and Haryana. This city is governed by the Union Government and is not part
of either States. It stands in first position in the country in the Human Development
Index & is also counted amongst the “Wealthiest Town” of India. The geographical

area of Chandigarh served by CPDL is given below:

DEPARTMENT OF
== URBAN PLANNING
st T CHANDIGARH ADMN

|

100 A

i

PUNIAR N

A [ I
PERSPECTIVE PLAN OF
CHANDIGARH 2031

Figure 1. Map of Chandigarh
1.3.2 As per the Information Memorandum provided along with RFP, the asset details of

distribution infrastructure in Chandigarh area as on 31.03.2019 are shown in table

herein under:
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Table 1. Distribution Infrastructure of CPDL as on 31.03 2019

Particulars Units Quantity

220 KV Sub Stations Nos. 1
66 KV Sub Stations Nos. 14
33 KV Sub Stations Nos. 4
66 KV Feeders ' KMs 131
" 33 KV Feeders KMs 22
11 KV Feeders KMs 873
LT Lines KMs 1621
Distribution Transformers Nos. ' 2200
Distribution Transformers . MVA 734

1.3.3 Based on the preliminary survey carried out by the Petitioner, the details of current
distribution infrastructure of Petitioner as on 31.03.2025 are shown in table herein

under:
Table 2 Distribution Infrastructure of CPDL as on 31.03.2025
220 KV Sub Stations Nos. 1
66/11 KV Sub Stations | Nos. | 14
66/33/11 KV Sub Stations ' Nos. 3
' 33/11 KV Sub Stations 'No. | 2
_Indoor 11/0.4 KV Sub Stations Nos. | 200
220 KV Feeders ' KMs 108
66 KV Feeders ~ KMs 133
- 33 KV Feeders KMs 23
- 11 KV Feeders KMs 914
' LT Lines KMs 1647
 Distribution Transformers Nos. 2345
Distribution Transformers MVA 771

*The above is subject to final outcome pursuant to the complete physical
verification of all assets being undertaken by Petitioner

1.3.4 As per the Transfer Scheme, Part D [Transfer of Electricity Distribution Business]
1.b. read with Clause Il of Schedule ‘B’, all existing Power Purchase Agreements
(PPAs) were transferred to CPDL as on transfer date i.e. 01.02.2025. Petitioner does
not own any generating station and its long term power procurement is dependent
on the allocation from Central Generating Stations (CGS) and other sources i.e.,
NTPC, NHPC, NPCIL, BBMB, SJVNL, THDC, APCPL, MUNPL and new addition of
SECI's Wind (Tranche VI). A small portion of the power requirement is met from the

Solar generating stations located within the UT and the shortfall (if any, due to

Bhakra Beas Management Board (“BBMB”).

Chandigarh Power Distribution Limited (CPDL) 18
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1.3.5

At present the electricity demand/ load is primarily from domestic and commercial
consumers, which contributed approx. 80% to the total energy sales of Petitioner
during FY 2024-25.

1.4. Tariff Proceedings

1.41

14.2

1.4.3

144

Business Plan for MYT Control Period from FY 2016-17 to FY 2018-19: EWEDC
submitted its first Business Plan for the Control Period FY 2015-16 to FY 2017-18
(3 years control period) on 17.09.2015 in terms of Regulation 12.1 of the JERC Multi
Year Tariff Regulation, 2014. In terms of Regulation 5.1 (as amended by JERC
(Multi-Year Distribution Tariffy (First Amendment) Regulations, 2015 dated
10.08.2015) and Regulation 12.1 of the JERC Multi-Year Distribution Tariff
Regulations, 2014, EWEDC filed for approval of its Business Plan for three years
control period FY 2016-17 to FY 2018-19 before the Hon’ble Commission. The
Hon’ble Commission approved the Business Plan for the control period FY 2016-17
to FY 2018-19 vide its Order dated 28.12.2015.

Business Plan for MYT Control Period from FY 2019-20 to FY 2021-22: EWEDC
submitted its second Business Plan for the Control Period FY 2019-20 to FY 2021-
22 (3 years control period) on 29.08.2018 in terms of Regulation 8 of the JERC
(Generation, Transmission and Distribution Multi Year Tariff Regulation, 2018.
Hon’ble Commission approved the Business Plan for the control period FY 2019-20
to FY 2021-22 vide its Order dated 12.11.2018.

Business Plan for MYT Control Period from FY 2022-23 to FY 2024-25: EWEDC
submitted its third Business Plan for the Control Period FY 2022-23 to FY 2024-25
(3 years control period) on February, 2022 in terms of Regulation 8 of the JERC
(Generation, Transmission and Distribution Multi Year Tariff) Regulations, 2021. The
Hon’ble Commission approved the Business Plan for the control period FY 2022-23
to FY 2024-25 vide its Order dated 11.07.2022.

On 15.10.2024, the Hon'ble Commission has notified JERC (Generation,
Transmission and Distribution Multi Year Tariff) Regulations, 2024 ("Tariff
Regulations 2024"). As per Regulation 8.1 of Tariff Regulations 2024, the

reproduced as under:

“8.1 The Generating Company, Transmission Licensee
Distribution Licensee shall file a petition, duly approved by

Chandigarh Power Distribution Limited (CPDL) 19
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1.4.5

competent authority, for approval of Business Plan by the Commission
for the entire Control Period by the date as directed by the Commission.”

[Emphasis Added]
Accordingly, the Petitioner, post take-over of the functions and undertaking in terms
of Transfer Scheme, is filing its first Business Plan for the Distribution business of
Chandigarh for the Control Period FY 2025-26 to FY 2029-30 in the instant Petition
for kind consideration of the Hon’ble Commission, based on data and information (i)
provided by the UT Administration, (ii) sourced from publicly available documents
including the Tariff Orders, and (iii) received on a best effort basis (which is currently
being verified), with liberty to file supplementary or additional submissions, revised
projections or take other permissible steps in accordance with the Electricity Act,
2003 or the Tariff Regulations to place on record any inadvertent discrepancies that

may have arisen, after receipt of the complete official data and records.

1.5. Objective of Business Plan

1.5.1

152

1.5.3

A business plan, as conventionally defined is a formal statement of a set of business
goals, the reasons why they are believed attainable, and the plan for reaching those
goals. It may also contain background information about the organization or team
attempting to reach those goals.

Accordingly, the business plan for CPDL is developed keeping in mind the growth
plan for the control period after considering the strengths and weaknesses of the
Utility and evaluating its business environment. The business environment has
evolved considerably in several ways that are expected to affect CPDL’s strategic

planning.

The business plan is intended to give a comprehensive and up-to-date
representation of the Utility, its market, the impact of new regulations, and the
strategies that have been developed by CPDL to achieve the same. However, as
mentioned above, there are a number of internal and external factors which affect
the planning of the Utility and thus, it makes this a very dynamic and evolving
document which calls for regular reviews / modification of the plan with a view to
improving the same in addition based on new material / figures that may be received

by the Petitioner going forward.
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1.6. Approach to Business Plan

1.6.1 Regulation 8.5 of the Tariff Regulations 2024 provides the components to be
covered in the Business Plan for the Control Period FY 2025-26 to FY 2029-30. The
relevant extract of the said Regulation is reproduced as under:

“8 Business Plan

8.1 The Generating Company, Transmission Licensee and Distribution
Licensee shall file a petition, duly approved by the competent authority,
for approval of Business Plan by the Commission for the entire Control
Period by the date as directed by the Commission.

8.2 The Business Plan filed by the Distribution Licensee shall contain
separate sections on Distribution Wires Business and Retail Supply
Business.

8.3 The Business Plan filed by the Generating Company shall inter-alia
contain:

8.4 The Business Plan filed by the Transmission Licensee shall inter-alia
contain:

8.5 The Business Plan filed by Distribution Licensee shall inter-alia
contain:

a) Projection for the growth of load/demand

b) (i) Capital Investment Plan for each Year of the Control Period
commensurate with load growth, distribution loss reduction trajectory and
quality improvement measures proposed in the Business Plan in accordance
with Regulation 8.6;

(i) The capital investment plan shall show separately, on-going projects that
will spill into each year of the control period and new projects (along with
justification) that will commence but may be completed within or beyond the
control period.

c¢) Capital Structure of each scheme proposed and the cost of financing
(interest on debt and return on equity), terms of the existing loan agreements,
ele.;

d) Sales Forecast for each Consumer category and sub-categories(slab-
wise) for each Year of the Control Period in accordance with Regulation 8.7;

e) Power Procurement Plan based on the Sales Forecast and distribution
loss trajectory for each Year of the Control Period in accordance with the
Regulation 8.8;

(SAIFI, SAIDI & MAIFI), transformer failure rate and any other parame
quality of supply for each Year of the Control Period consistent wi
Capital Investment Plan proposed by the Distribution Licensee;
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16.2

1.6.3

164

g) Projections for number of employees during each Year of the Control
Period based on proposed recruitments and retirement;

h) Proposals in respect of income from Other Business for each Year of
the Control Period "

In terms of the above clause, the key elements of a Business Plan are as follows:

a) Sales & Demand Projections
b) Distribution Loss

¢) Power Purchase Plan

d) Capital Expenditure

e) Manpower Planning

f)  Income from Other Business

The projections are based on the historical performance of EWEDC during FY 2017-
18 to FY 2024-25, projected improvements vis-a-vis past performance and
upcoming capital investment projects during the control period. Facts and figures for
FY 2022-23, FY 2023-24 and FY 2024-25 have been relied upon extensively for
making a reasonable assessment of the components illustrated in the Business Plan
as mentioned above. Thus, the Petitioner has taken care to ensure that estimates
submitted in the Business Plan take due cognizance of historical trends, as per the
information available to CPDL as on date, on a best effort basis, while also giving
due cognizance to the initiatives planned to be undertaken by the Petitioner during
the Control Period to improve the financial and operational efficiency of the Discom.
During the Control Period, the Petitioner intends to focus on initiatives that enhance
consumer experience, improve the performance of utility viz. network development,

efficient operation and customer service.

As submitted in the earlier paragraphs, the Petitioner has taken over operations of
distribution and retail supply of electricity in the Union Territory of Chandigarh on
01.02.2025. While the Petitioner has ensured that its obligations in terms of the
Transfer Scheme are adhered to, the Petitioner is still in process of receiving
complete handover of information, commercial data and audited information
pertaining to period prior to takeover of operations, as detailed above. Furthermore,
the Petitioner has gained a preliminary understanding of the ground realities g
extant distribution network. Additionally, the Petitioner has also

audits/studies with respect to critical areas including:
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a) Assessment of baseline loss levels for accurate accounting of
distribution loss;

b) Physical verification of assets and formulation of FAR; and
c) Safety audit

1.6.5 It is also submitted that these audits are being conducted by various reputed
government and independent agencies. Completion of audit would provide better
insights on the realities of the extant distribution network. Additionally, assessment
of baseline losses would also assume greater relevance as the Petitioner has

determined the prevailing distribution loss on the basis of available information.

1.6.6 Thus, completion of the above-mentioned audits and any subsequent audits/studies
to be undertaken by Petitioner may also require the Petitioner to revise estimates
made in the Business Plan. Moreover, as the Petitioner improves its understanding
of the distribution network and is provided the relevant information as detailed above,
it would be able to apply its considerable technical and commercial expertise
towards instituting mechanisms aimed at improving the operational and financial
efficiency of the Discom. Thus, while the Petitioner has prepared the Business Plan
based on historical data and performance and initial understanding of the extant
distribution network, the Petitioner humbly craves leave to make revised
submissions while proceedings are ongoing or later during the Control Period. The
Petitioner also craves leave of the Hon’ble Commission to submit revised estimates
and projections during the True-up proceedings or during Mid-Term Review in the

interest of justice, for the reasons mentioned above.

1.6.7 It is humbly reiterated that despite varied challenges, the Petitioner has made a
sincere effort, based on the available record, towards preparing the Business Plan
to the best of its ability. In view of the same, the Petitioner requests the Hon’ble
Commission to duly consider estimates and projections as submitted in the Business
Plan.

1.7. Apportionment between Distribution Wires Business and
Retail Supply Business

1.7.1 The Petitioner submits that Regulation 8.2 of the Tariff Regulations 2024 stipulates

as under:
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“8.2 The Business Plan filed by the Distribution Licensee shall contain
separate sections on Distribution Wires Business and Retail Supply

Business.”

1.7.2 Regulation 7 of the Tariff Regulations 2024 provides for segregation of the accounts

of the Licensed Business into Distribution Wires Business and Retail Supply

Business. Additionally, Regulation 7.2 allows Licensees to use the Allocation

Statement provided in Regulation 57 to apportion costs and revenues to respective

Business.

1.7.3 Regulation 57 of the Tariff Regulations 2024 provide as under:

1.7.4

“57 Separation of Accounts of Distribution Licensee

57.1 Every Distribution Licensee shall segregate accounts for Distribution
Wires Business and Retail Supply Business and shall prepare an Allocation
Statement. The wheeling charges pertaining to Distribution Wires Business
of the Distribution Licensee shall be determined by the Commission on the
basis of these segregated accounts:

Provided that in case complete accounting segregation has not been done,
the following Allocation Statement shall be applicable:

Table 1: Allocation Statement for segregation of Distribution Wires
Business and Retail Supply Business

Particulars

Wires Business (%)

Retail Supply Business (%)

Power Purchase Expenses 0% 100%
Inter-State Transmission Charges 0% 100%
Intra-State Transmission Charges 0% 100%
Employee Expenses 40% 60%
Administration & General Expenses | 50% 50%
Repair & Maintenance Expenses 90% 10%
Capital Cost 90% 10%
Depreciation 90% 10%
Interest on Long-term Loan Capital | 90% 10%
Interest on Working Capital and on | 10% 90%
Consumer Security Deposits

Bad Debts Written Off 0% 100%
Income Tax 90% 10%
Non-Tariff Income 10% 90%
Income from Other Business 50% 50%

In accordance with the provisions of Tariff Regulations 2024, the Petitioner has
considered the above-mentioned Allocation Statement. The Petitioner requests the

Hon'ble Commission to consider the same,

Chandigarh Power Distribution Limited (CPDL)
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2. Sales and Demand Projections

2.1 Regulatory Provision

2.1.1 Regulation 8.7 of the Tariff Regulations, 2024 provides the basis for estimation of

number of consumers, connected load and sales, which is reproduced as follows: -

“8.7. Sales Forecast

“a) The Distribution Licensee shall forecast sales for each Consumer
category and subcategories, at different voltage levels, for each Year of the
Control Period in their Business Plan filings, for the Commission’s approval.

b) The forecast shall be based on the actual demand of electricity in previous
Years, anticipated growth in demand in coming Years, expected growth in
the number of Consumers, load growth, changes in the pattern of
consumption, target AT&C losses

Provided that where the Commission has stipulated a methodology for
forecasting sales to any particular Tariff category, the Distribution Licensee
shall incorporate such methodology in developing the sales forecast for such
Tariff category.

c) The Distribution Licensee, while forecasting sales, shall also consider
effect of target; if any, set for Energy Efficiency and Demand Side
Management Schemes;

d) The sales forecast shall be consistent with the load forecast prepared as
part of the power procurement plan under Regulation 8.8 of these
Regulations and shall be based on past data and reasonable assumptions
regarding the future:

e) The Licensee shall indicate separately the sale of electricity to traders or
another Licensee and category wise sales to Open Access Consumers.

»

2.2 Approach for forecasting No. of Consumers, Connected

Load and Sales for the Control Period

2.2.1 The Petitioner has adopted the compounded annual growth rate (CAGR) of past
years of each consumer category considering the figures for FY 2017-18 till FY
2024-25 as per audited accounts/ provisional data obtained based on the best efforts

of Petitioner, as detailed above.

2.2.2 FY 2024-25 has been considered as the base year for projections. The sales
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projections with actual data, pending its availability and verification, and to ensure

minimum deviation.

2.2.3 Based on Petitioner's understanding and analysis of the available data and
documents, it appears that the electricity consumption for EWEDC was affected
during FYs 2020-21 and 2021-22 due to COVID-19 pandemic and the resulting
lockdowns orders. These events appear to have caused significant change in
consumption patterns, making the sates data from these years less reliable for long-
term trend analysis and projections. Therefore, while calculating the CAGR for sales,
the number of consumers, and demand, limited reliance has been placed on the 5-
year CAGR and 4-year CAGR.

2.2.4 Notably, the sales figures for FY 2022—-23 marked a return to pre-COVID-19 levels,
underscoring a recovery in demand following the economic disruptions caused by
the pandemic. EWEDC experienced a slight decline in recorded sales between FY
2022-23 and FY 2023-24, with a decrease of approximately 3.44%. However, this
downward trend reversed in FY 2024-25, where sales demonstrated a robust

recovery, increasing by 10.06% compared to FY 2023-24.

2.2.5 Since the 5-year and 4-year CAGRs are impacted by the unprecedented situation
and conditions caused on account of the COVID-19 pandemic and the delayed
recovery to pre-pandemic sales levels, they do not accurately reflect the recent
trends or future growth patterns. Instead, greater emphasis has been placed on the
3-year, 2-year and 1-year CAGR, which captures the sales performance of the most

recent years and aligns more closely with the current market dynamics.

2.2.6 The category-wise projections considered from FY 2025-26 to 2029-30 are

discussed here below:

2.3 Forecasting of Sales

2.3.1 The actual category-wise energy sales for the past 8 years, i.e. from FY 2017-18 to
FY 2024-25 is provided in the table given below:

Table 3 Actual category-wise energy sales for 7Y 2017-18 to FY 2024-25 (MU,
SN

Sales FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
1 Domestic LT 719 675 730 675 686 765 723 825
2 Domestic HT 13] 29| 29[ 15[ 20] 27| |
3 Commercial LT 376 207 222 154 189 229

4  Commercial HT 118 | 266 262 177 212 266
5 Bulk Supply g1| 771 8] 771 770 85
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2 Sales FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
6  Temporary Supply 4. 4 4 3 4 5 5| 6
7 Public Lighting 18) 15| 15| 12 14 16 15 15
8  Agriculture 1| 1 1| 1 1 2 1 1
9  Large Supply 120 125 124 109 117 124 123 131
10 Medium Supply 119 116 106 102 98 104 97 96
11 Small Power 20 19 18 16 16 19 18 19
1o EV Charging - . : . 068 177 0.13 066
| ~ Station _ | i | | | | _
1,58 1,63 159 134 143 164 158 174
Grand Total 9 6 6 2 6 3 6 6
2.3.2 The energy sales for FY 2017-18 to FY 2021-22 are considered as Trued Up by the
Hon’ble Commission in the respective Tariff Orders. Further, the energy sales for FY
2022-23 to
FY 2024-25 are considered based on latest available information, obtained based
on best efforts of Petitioner. The energy sales from FY 2022-23 to FY 2024-25 may
vary subject to finalization of accounts, receipt of actual and accurate data for the
respective years.
2.3.3 Based on the data for energy sales as mentioned above, the category wise CAGR
of past
7 years of each consumer category are calculated. The table below shows the
historical CAGR for each category for the respective years:
Table 4. Growth rate considered for Category-wise Sales (%)
SN. Category/ Slab 7Y 6Y 5Y 4Y 3Y 2Y 1Y
1 Domestic LT 20% 34% 25% 51%, 63% 38% 141%
2 DomesticHT ~ 11.7% -04% -06% 17.2% 12.1% 1.9% 5.2%
3 Commercial LT | -54% 35% 27% 13.3% 103% 53% 11.2%
Commercial HT ~ 133% 1.1% 16% 125% 103% 34% 6.3%
5 Bulk Supply Total 09%  18% 08% 28% 38% 09% 64%
~ 6« Temp Supply .~ 38% 6.5% 64% 13.8% 127% 116%  5.3%
7 Public Lighting 22% 01% 0.6% 56% 21% -23% -01%
8  Agricuiture | -1.0%  -04% -12% -05% 01% -78% 58%
9 Large Supply - 13% 07% 11% 46% 39% 28% 6.6%
- 10 MediumSupply ~ -3.1% -32% -21% -15% -09% -42% -1.3% '
~ 11 . Small Power | -05%  -01% | 04%  3.7% | 4.8% | -0.1% 59%
12 ' EV Charging Station . . -0.5% | -38.7% 398.9%
Total 1.4% 22%  18%  6.8% 6.7% 31% 10.1%
2.3.4 The above table depicts that the energy sales of the Petitioner have been on

Chandigarh Power Distribution Limited (CPDL)
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235

b)

c)

d)

9)

approximately 1.35% from
FY 2017-18 to FY 2024-25.

Rationale for growth rate of respective category-wise consumers is discussed below:

Domestic Consumers (LT + HT): Over the past 3 years, there has been an average
increase of around 6.5% in overall domestic consumers, indicating strong growth.
Thus, growth rate of 6.33% and 1.91% considered as per 3-year and 2-year CAGR
for Domestic LT and Domestic HT category respectively. Accordingly, sales in this
category for FY 2024-25 is escalated on a year-to-year basis to project the sales for
the Control period FY 2025-26 to FY 2029-30.

Non-Domestic Consumers (LT+ HT): Growth rate of 5.27% and 3.37% considered
as per 2-year CAGR for Non-domestic LT and Non-domestic HT category
respectively. Accordingly, in this category for FY 2024-25 is escalated on a year-to-
year basis to project the sales for the Control period FY 2025-26 to FY 2029-30.

Large Supply: An exponential growth rate of 6.62% has been observed in last 1
years vis-a-vis 3.9% over last 3 years. Thus, growth rate of 6.62% is has been
considered as per 1-year CAGR for Large supply category. Accordingly, in this
category for FY 2024-25 is on a year-to-year basis to project the sales for the Control
period FY 2025-26 to FY 2029-30.

Medium Supply: Sales have seen a dip in this category over the last 2 years.
However, given the recovery trend of economic activity post COVID, a nominal
growth rate of 1% is applied over the sales of FY 2024-25 to project the sales for
each year of the Control period FY 2025-26 to FY 2029-30.

Small Power: The category witnessed a growth of nearly 5.93% in FY 2024-25 over
the last year. Given the recovery trend of economic activity, a growth rate of 5.93%
(viz. 1-year CAGR) is being applied over the sales of FY 2024-25 to project the sales
for each year of the Control period FY 2025-26 to FY 2029-30.

Agriculture: Sales have almost been stagnant across the agriculture category.
Further, since there is little impetus for growth across this category (owing to
demography), in this category for FY 2024-25 is escalated based on a nominal
growth rate of 1% only on a year-to-year basis to project the sales for the Control
period FY 2025-26 to FY 2029-30.
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which has decreased to around -0.1% CAGR. Thus, a nominai growth rate of 1% is
applied over the sales of FY 2024-25 to project the sales for each year of the Control
period FY 2025-26 to FY 2029-30

h) Bulk Supply: Bulk Supply has not seen any decision-centric trend in the recent past
and has retained the levels as existed during the pre-covid times. Therefore, 2-year
CAGR (0.94%) escalation is considered over the sales for FY 2024-25 on a year-to-
year basis to project the sales for the Control period FY 2025-26 to FY 2029-30.

i) Others Temporary Supply: The temporary supply connections and sales are not
expected to follow any definite pattern and may increase or decrease on a year-on-
year basis. For the purpose of projections, 1-year CAGR growth rate of 5.31% has
been considered.

i) EV Charging station: Given the emphasis of the Govt. of india on adoption of green
vehicles, it is expected that this category will see an eccentric increase in sales
during the control period. While the sales quantum during FY 2024-25 was a mere
0.66 MUs, it is anticipated that this category shall witness doubling of sales every
year in the control period FY 2025-26 to
FY 2029-30.

2.3.6 There may be a requirement for creating more categories going forward as there are
other industries with a specific nature of requirement, forms of consumptions like
Data Centres, IT ES Industries, SEZs, Group housing societies etc. Petitioner seeks
liberty to analyze the growth potential under such categories and seek appropriate

revisions going forward.

2.3.7 Furthermore, along with considering historical data using category-wise CAGR for
projecting the energy sold for FY 2025-26 to FY 29-30 of the MYT control period,
the Petitioner has also evaluated various other factors which may result in

anticipated change in consumption patterns wherever possible, as stated below.

2.3.8 The Government of India launched the PM Surya Ghar: Muft Bijli Yojana on
13.02.2024, aimed at installing rooftop solar plants in 1 Crore households. This
scheme has provided a fillip to installation of rooftop solar systems in the area of
supply served by the Discom. Since the launch of PM-Surya Ghar Yojana, 1,350+
applications have been received by the DISCOM, and 640+ households have

target set for government buildings.
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2.3.9 The Administration of Chandigarh also notified the Chandigarh Electric Vehicle
Policy — 2022, launched on September 20™, 2022, which aims to make Chandigarh
a 'Model EV City' by achieving high penetration of zero-emission vehicles. The
policy's mission is to promote the adoption of electric vehicles (EVs) across all
segments, including e-bicycles, e-2Ws, e-cars, e-autos, e-goods carriers, and e-
buses, with key objectives to reduce air pollution and greenhouse gas emissions,
provide financial incentives to early adopters, establish a robust EV charging
infrastructure, and conduct awareness programs. As of March 2025, significant
progress has been made with an increase in EV adoption, development of multiple
charging stations, and successful public awareness campaigns, contributing to
Chandigarh's goal of becoming carbon neutral by 2030. In accordance with the
above, the Petitioner has considered a significant increase in the number of

consumers and sales in this category.

2.3.10 The Chandigarh Master Plan 2031 outlines a development strategy focusing on
sustainable growth, environmental preservation, and urban integration. It aims to
promote balanced growth while preserving the city's unique character and heritage,
ensuring environmental sustainability through green belts, increased forest cover,
and eco-sensitive zones. The plan integrates peripheral areas with the main city,
enhancing the road network for better connectivity and traffic management. It
includes infrastructure development to support residential, commercial, institutional,
and recreational needs, providing amenities to improve residents' quality of life.
Major proposals include maintaining existing land use frameworks, designating
areas for various uses in the periphery, creating green belts, developing a Wildlife
Corridor, and allocating areas for slum rehabilitation and future expansion. The plan
also focuses on integrating the road network within the periphery with the existing
system and proposing new roads and transportation facilities. Implementation will
be phased, with a regulatory framework guiding construction and land use, and
community involvement ensuring inclusive planning. The overall goal is to create a
sustainable, integrated, and well-planned urban environment that meets future
needs while preserving Chandigarh's heritage and natural beauty. However, the
approval for the Chandigarh Master Plan dates back to 2015 which makes it
outdated as per current scenario. The potential development of an IT park has not
been factored into the projections for this Control Period, as discussions with the
relevant stakeholders indicate that such development is not expected within the next :
five years. Additionally, the impact of a metro/ rapid transport system has not bee}rj/rf;»
considered, as the Detailed Project Report (DPR) for the metro is yet to be prep
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making the likelihood of its implementation by 2030 uncertain. Consequently, the

Chandigarh Master Plan 2031 has not been incorporated into the sales projections.

2.3.11 While the average demand growth over 5-7 years has been only 2-2.5% (as also
considered by the CEA in its 20" EPS and Resource Adequacy projections for
Chandigarh), given the robust increase as seen in FY 2023-24 and 2024-25, as well
as the expected economic growth @ 7-8% p.a., it has been considered appropriate
to consider the future projections based on recent growth rates rather than 5-7 year
CAGRs.

2.3.12 Based on the above discussions and rationale of growth rate, the projections for the

control period are given below:

Table 5 Category-wise Sales proposed for the Control Period (MU)

S.N. Category/ Slab  FY 25 coggdege g FY26 FY2z FY28 FY29 FY30
1 DomestcLT = 85  6.33% 8767 9322 9912 10539 11205
2 'DomestcHT | 20 = 191% 291 | 296 302 | 308 314
3  Commercial LT | 254 | 527%  267.8 2819 | 2967 3124 3289
4  Commercial HT = 284 337% | 2934 | 3033 | 3135 3241 | 335.0
5 BukSupply | 8  094%  87.0 878 886 85 903
6  Temp Supply . 6 | 5.31% 6.0 8. .6 W 70 l 7.4
7  PublicLightng 15 1.00% | 154 | 155 | 157 | 158 | 160
8 Agriculture 1 1.00% 135 | 136 137 138  1.39
9 LargeSupply | 131  6.62% 1395 1487 1586  169.1 = 180.3
10  Medium Supply 96  1.00% 965 975 985 995  100.5
11 SmallPower 19 | 593% 199 211 224 237  25f
Pl il 0.66 100.00% 13 27 | 53 106 213
Grand Total | 1,746 | 1,834 1,928 @ 2,029 2,138 2,258

2.4 Forecasting of number of consumers

2.4.1 Actual category-wise number of consumers for the past 8 years is provided in the

table given below:

Table 6 Actual Category-wise No of Consumers for FY 2017-18 to FY 2024-25 {(Nos )

SN. Category!/ Slab FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25

1 | Domestic LT | 194,477 197,519 198,235 | 200,874 201,435 201,927 | 202,052 |
2 Domestic HT | - | e 75 | 71 | 65 | 66 66 | 71 |

"Domestic Total 212,499 194,558 197,594 198,306 200,939 201,501 201,993 202,123
3 Commercial LT | 24158 25351 25706 | 26.144 26559 26872 27,153 |

Commercial HT = . 445 424 469 439 451 457
" Commercial Total 25942 | 24,603 25775 26,175 26583 27,010 27,329
5 | Bulk Supply 637 587 | 425 531 519 622 474
6  Temp Supply " 386 357 | 1308 448 458 285 314
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SN. Category/ Slab FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25

7 Public Lighting 1,168 1,217 548 1,411 1,514 1,586 1,563 1,568

8  Agriculture | 124 | 122 122 | 120 289 128 122 120

9  Large Supply o7 | 127 @8 95 % 1t0 112 @2
' 10  MediumSupply 1305 1,394 1311 | 1443 1248 1490 1420 1454
11 | Small Power 1281 1418 1270 1460 1,337 1540 1,524 1550

12  EV Charging Station - - . - 1 1 13 39
 Grand Total 243,439 224,383 228,451 229,989 232,984 234,273 234,864 235,405

2.4.2 For FY 2022-23 to FY 2024-25, the number of consumers is considered based on
the provisional data, made available to the Petitioner from various sources as

mentioned above.

2.4.3 Based on the past data, the category wise CAGR of past 1 to 7 years of each
consumer category are calculated based on actual data and as deemed appropriate

growth rate for each category has been considered as discussed below.

2.4.4 Below table shows the growth rate considered for each category after observing

CAGR for the respective years:

Table 7. Growth rate proposed for Category-wise No. of Consumers (%)

SN. Category/ Slab 7Y 8Y 5Y 4Y 3Y 2Y 1Y
1 Domestic LT o7  08%  05% 05% 02% 02% 01%
2  Domestic HT : -22% | -11% 0.0%  3.0% 37% 7.6%
3 Commercial LT 09 20%  14%  14%  13% 1% 1.0%
4 | Commercial HT | 16% 29%  10% 37% 41%  7.0%
5  Bulk Supply  73%  -72%  -25% -84% -10.3% -22.5% -21.1%
6  Temp Supply 1.7%  33% -19.8% -0.8% -1.8% 234% 382%
7 | PublicLightng = 4.3% 4.3% 234% 27% 12% -06%  0.3%
8  Agriculture - -05% -03% -03% 0.0% -254% -3.2% -1.6%
9  Large Supply . -08% -52% -13% -0.8% -1.4% -85% -17.9%

10 | Medium Supply 16%  07% 21% 02% 52% -12%  24%

11 Small Power | 28% | 16%| 42% | 17%53% | 06%| 2.3%

12 | EV Charging Station L | ' 1 239.1%  524.5% 200.0%

2.4.5 Rationale for consumer growth rate of respective categories is discussed below:
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a)

b)

c)

d)

Domestic Consumers (LT + HT): There has been a continuous increase in number
of consumers in this category. Driven by the growth in sales consideration as
discussed in preceding section, it is expected that the consumer growth trajectory
would mimic the sales growth trajectory. Accordingly, the number of consumers as
on FY 2024-25 (March) is projected by taking 5Y CAGR of 0.45% for Domestic HT
and 2Y CAGR of 3.72% for Domestic HT for arriving at year-on-year projection of
number of consumers for each year of the control period FY 2025-26 to FY 2029-
30.

Non-Domestic Consumers (LT+ HT): The 2Y CAGR for Non-domestic LT and
Non-domestic HT is 1.11% and 4.13% respectively. In alignment with the increasing
trend in sales across both LT and HT categories (Non-domestic), CPDL considers
the escalation rate of 1.11% for LT and 4.13% HT category for arriving at year-on-
year projection of number of consumers for each year of the control period FY 2025-
26 to FY 2029-30.

Large Supply: There has been dip in number of consumers as per 2Y CAGR.
However, driven by the increase in sales in this category in the recent past, a
nominal escalation of 2% is considered for arriving at year-on-year projection of
number of consumers for each year of the control period FY 2025-26 to FY 2029-
30.

Medium Supply: No. of consumers have seen a dip in this category for all CAGRs.
However, given the recovery trend of economic activity post covid, 1-year CAGR
growth rate of 2.39% is applied over the no. of consumers of FY 2024-25 (in
alignment with escalation rate of sales) for making the projections for each year of
the Control period FY 2025-26 to FY 2029-30.

Small Power: There has been a nominal increase in the number of consumers with
1Y CAGR of 2.30%. CPDL considers the said escalation over the FY 2024-25
numbers for projecting the number of consumers for each year of the control period
FY 2025-26 to FY 2029-30.

Agriculture: There has been a nominal decrease in the number of consumers with

4Y CAGR of 0.00%. In alignment with the decreasing sales during the control period,

CPDL considers the said escalation (0.00%) over the FY 2024-25 numbers for

projecting the number of consumers for each year of the control period FY 2025-26
to FY 2029-30.
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9)

h)

)

246

247

Public Lighting: Public Lighting categories have been seeing a steady increase in
number of connections throughout the years under consideration. Accordingly,
CPDL considers the 1Y CAGR (-0.32%) over the FY 2024-25 numbers for projecting
the number of consumers for each year of the control period FY 2025-26 to FY 2029-
30.

Bulk Supply: As discussed in the sales forecast section, Bulk Supply category has
not seen any decision centric trend in the recent past although number of consumers
has gone down on an overall basis compared to FY 2018-19 numbers. As has been
the general approach, no escalation is considered over the number of consumers
for FY 2024-25 on a year-to-year basis for making the projections for the Control
period FY 2025-26 to FY 2029-30.

Others Temporary Supply: 1% growth is considered for projection purposes
across this category. Further, the temporary supply connections are not expected to

follow any definite pattern and may increase or decrease on year-on-year basis.

EV Charging station: Given the emphasis of the Govt. of India on adoption of green
vehicles, it is expected that this category will see an eccentric increase in offtake
during the control period. While the number of consumers as of FY 2024-25 is
measly low, a reasonable escalation of 100% is considered over the FY 2024-25
numbers for making the projections for the Control period FY 2025-26 to FY 2029-
30.

Furthermore, along with considering category-wise CAGR while projecting the
number of consumers for FY 2025-26 to FY 29-30 of the MYT control period, the
Petitioner has also considered anticipated change on consumption patterns
wherever possible, as a result of the major changes that are encompassing

Distribution Licensees across the country.

Based on above, category wise number of consumer projection is as below:
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Table 8 Category-wise No of Consumers proposed for the Control Period (Nos )

CAGR
Category/ Slab FY 25 conside FY 26 FY 27 FY 28 FY 29
red
1 Domestic LT 202,052 0.45% 202,971 203,894 204,821 205,753 206,689
2 Domestic HT 1 7 | 372% | 74 | 77 80 8 86
3 Commercial LT 27153  1.11% 27,455 27,760 28,069 28,381 28,697
4 |CommercialHT | 489 | 413% | 509 | 530 | 552 | 575 | 589
5 Bulk Supply 374 | 0.00% 374 | 374 374 374 374
6 TempSupply 434 100% 438 442 446 450 455
7 | Publiclightng | 1568 = 0.32% 1573 1,578 1583 1588 1593
8 Agriculture 120 0.00% 120 120 120 120 120
9 Large Supply 92 | 200% | 94 6 98 100 = 102
10 Medium Supply 1454  239% 1489 1525 1562 1599 1637
11 SmallPower 1,559  2.30% 1595 1632 1669 1707 1746
12 EVCharging Station 39 100.0% 78 156 312 624 1,248
 Grand Total 235,405 236,770 238,184 239,686 241,354 243,346
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SN.

—_

|(OG)\IO)U’I-&OON

11

"Bulk Supply 42,253 42,053 41,653 41,671
‘Temp. Supply | 2,191 = 32,529 2,587 2,136
Public Lighting = 6,756 4,911 4,583 4,697
Agrlculture | 843 835 834 853
Large Supply _r_e_9§31 69,231 68639 67,983
10 | Medium Supply 72,362 76548 69572 78758
' Small Power 19,717 22,321 21,368 | 23,702
12 EV Charging } } ' ) i —_ I
| Station
'Grand Total

2.5 Forecasting of Load

2.5.1 Actual category-wise connected load for the past 8 years is provided in the table
given below
Table 8 Actual Category-wise Connected Load for FY 2017-18 to FY 2024-25 (KW)
Category/ Slab FY 18 FY 18 FY 20 FY 21 FY 22 FY 23 FY 24 FY 25
Domestic LT 875,935 888,134 | 899,313 909 903 917,100
Domestic HT  209.089 896,687 903470 o o) 32635 32987 | 32987 33,776

'_Commérciél LT
Commercial HT

| s _7 3 0

3

220 617 225 961
446,005 454,578 453,294 271,038 247,334 261, 398 263,199 264,122

230,755 234,605 238,224

41291 42,302 41,245 40,332
1,502 12,816 2,839 | 3,118

| 4538 4536 4,569 4577
1179 979 936 920

| 69,425 74916 76,539 . 68,509

| 69,138 81,967 78227 80,087
21,909 25099 24,946 24,569
381 | 50.00  916.00 2535

1

| 8

| . , | .
1,568,62 1,599,69 1,566,00 1,621,78 1,603,056 1,667,111 1,670,91  1,677,86

0

9

2.5.2 Based on the past data, the category wise CAGR of past 1 to 7 years of each

consumer category are calculated and as deemed appropriate growth rate for each

category has been considered as discussed below.

Below table shows growth rate considered for each category after observing CAGR

253
for respective years:
Table 10 Growth rate considered for Category-wise Connected Load (%)
Category/ Slab 7Y 6Y 5Y 4Y
Domestic LT 1.2%
0, 0, 0, | 1
“Domestic HT 0.6% 1.0% 1.0% 20.5%
Commercial LT L 1.9%
— 0, 0, 0, —
Commercial HT e e 2 -06%
Bulk Supply Total _0.7% 1l -0.7% ki -08% -0.8%
Temp Supply 5.2% _'_-iz.i%_f_ 3.8% 9.9%
Public Lighting ~ -54% -1.2% 0.0% -0.6%
Agriculture ] _1 3% 16% | 2.0% 1.9%
~ Large Supply | -02% -0.2% 00% | 02%
- Medium Supply 1.5% 0.8% 29% | 0.4%
Small Power 3.2% 1.6% 2.8% 0.9%

"EV Charging Station

below:

3y 2Y 1Y
11%  1.0%  0.8%
12%  1.2% 24%
18%  16% | 15%
22%  05% | 04%
-0.8%  -24% | -2.2%

| 276% | -50.7% | 9.8%
03%  05%  02%
79% | -31%  -1.7%
- 04% | -44%  -10.5%
50%  -12% = 24%
39% | -11% | -1.5%
| 773.3%  612.0% 176.7%
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a) Domestic Consumers (LT + HT): There has been an increasing trend in connected
load of domestic category on a y-o-y basis. Since growth is in alignment with the sales
and no. of consumers, it is trite that the connected load will also escalate considering
the similar trend. Accordingly, 4Y CAGR of 1.15% and 1Y CAGR of 2.39% are
considered for the Domestic LT and Domestic HT category respectively and applied
over the FY 2024-25 Connected Load to project the Connected load for the Control
period FY 2025-26 to FY 2029-30.

b) Non-Domestic Consumers (LT+ HT): There has been an increasing trend in
connected load of Non-domestic category on a y-o-y basis. As in the case of the
domestic category, the growth is in alignment with the sales and no. of consumers;
therefore, it is imperative that the connected load be also escalated considering the
similar trend. Accordingly, 2Y CAGR of 1.61% and 0.52% are considered for the Non-
Domestic LT and Non-Domestic HT category respectively and applied over the FY
2024-25 Connected Load to project the Connected load for the Control period FY
2025-26 to FY 2029-30.

c) Large Supply: The connected load across this category has been more or less
stagnant over the last few years. However, to quantify the growth in connected load,
a CAGR of 1.00% is being considered. Accordingly, the connected load for FY 2024-
25 is being escalated on a year-to-year basis to project the connected load for the
Control period FY 2025-26 to FY 2029-30.

d) Medium Supply: While the sales are projected to increase at a nominal rate of 1%
across this category, it seems unlikely that there will be an increase in the connected
load across this category. Further, the 2Y CAGR is -1.1%, which is not in alignment
with the projection of sales in this category. Therefore, based on the recent trend, 1Y
CAGR of 2.38% growth rate is considered in this category for projecting the connected
load for each year of the Control period FY 2025-26 to FY 2029-30.

e) Small Power: CPDL has considered a 4Y CAGR of 0.90% for projecting the
connected load for the Control period FY 2025-26 to FY 2029-30 in alignment with the

increasing trend through these years.

f)  Agriculture: There has been a nominal decrease in the connected load with 2Y
CAGR of -3.06%. In alignment with the decreasing sales during the control period,
CPDL considers the nominal escalation of 0.50% over the FY 2024-25 numbers for
making the projections for each year of the control period FY 2025-26 to FY 2029-30. -

g) Public Lighting: Given the transitioning to LED being completed, the connected | ad

is not expected to witness a steep variation. Driven by the general trend, a 2Y CAGR= \
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of 0.45% is considered over FY 2024-25 actuals for making the projections for each
year of the control period FY 2025-26 to FY 2029-30.

h) Bulk Supply: As discussed in the preceding sections, Bulk Supply category has not
seen any decision centric trend in the recent past despite the connected load having
gone down on an overall basis compared to FY 2018-19 numbers. In alignment with
the sales and no. of consumers forecast, a nominal 0.50% escalation is considered
over the FY 2024-25 numbers for making the projections for the Control period FY
2025-26 to FY 2029-30.

i) Others Temporary Supply: Based on the recent trend, 1Y CAGR of 9.83% growth
is considered for projection purposes across this category. Further, the temporary
supply connections are not expected to follow any definite pattern and may increase

or decrease on a year-on-year basis.

2.5.5 Furthermore, along with considering the category-wise CAGR for projecting the
Connected Load for FY 2025-26 to FY 29-30 of the MYT control period, the Petitioner
has also considered anticipated change on consumption patterns wherever possible,
as a result of the major changes that are encompassing Distribution Licensees across

the country.

2.5.6 Based on above analysis and facts, the category wise connected load projection is as

below:

Table 11. Category-wise Connected Load proposed for the Control Period (KW)

Category/ CAGR
. Slab FY 25 considere FY 26 FY 27 FY 28 FY 29 FY 30

d
917,100 1.15% 927,690 938402 949,238 960,200 971,287

1 Domestic

LT et _

2 agmes“c 33776 = 2.39% 34584 35411 36258 37,126 38,014

3 lfﬁmmerc'a' 238224  161% | 242,040 | 245035 249,884 253,896 257,972
! _| | . | ) [Emaalhaiart!

i (H:.°rmmer°'a' 264122  052% 265495 266,875 268262 269,656 271,057

5 BulkSupply 40,332  050% 40534 40,736 40,940 41145 41,350

g gig‘g’lv 3,118 9.83% 3,424 3,761 4,131 4,536 4,082

7 Ei‘;tr’]'t'icnq 4577  045% = 4598 4619 | 4640 4661 4682

8 Agricuture = 920 | 050% 925 929 934 939 943

9 gi’g;y 68509 = 1.00% 69,194 = 69,886 = 70,585 71,291 = 72,004

. “Sﬂfgéll‘;” 80,087 = 238% 81992 83942 85938 87,982 90,075 _m

11 |Small 24560 = 0.90% | 24791 25014 25240 25467 25697
'Power SR e
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Category/ CAGR

SN. Slab FY25 considere FEY26  FY27  FY28  FY29  FY30

d

12 EV
Charging 2535  4000% @ 3549 4989 = 6956 9738 13634
Station _ | | |
Grand 1,677,869 1,698,824 1,720,479 1,743,005 1,766,636 1,791,698
Total ] ) 3 ’ ) i) b ] ’ H) 3 1

2.6 Forecasts as per new Tariff Structure Guidelines

2.6.1 The Hon'ble Commission has issued the JERC (Retail Supply Tariff Structure)
Guidelines, 2024 on 12.12.2024 (“Tariff Guidelines 2024”) in terms of Electricity
Act, 2003 read with Regulation 83 of the Tariff Regulations, 2024. The Hon'ble
Commission had introduced these Guidelines to rationalize the retail tariff structure
to have simplified and uniform consumer categories/ sub-categories and tariff
structure. In terms of these Tariff Guidelines, 2024, the Hon’ble Commission has

revised the consumer categories and sub-categories.
2.6.2 The Hon’ble Commission under the Tariff Regulations 2024, as specified as under:

“8.5 The Business Plan filed by Distribution Licensee shall inter-alia contain:

d) Sales Forecast for each Consumer category and sub-categories(slab-
wise) for each Year of the Control Period in accordance with Regulation 8.7;”

2.6.3 To comply with the provisions of the Tariff Guidelines 2024 and to forecast sales for
the Control Period as per the Tariff Guidelines 2024, Petitioner has adopted a multi-
pronged approach as under:

a) The consumer master database for FY 2024-25 has been used to allocate the
consumers as per the categorization and sub-categorization as defined by the
Tariff Guidelines 2024.

b) LTDS-I: In line with the applicability defined in the Tariff Guidelines 2024, the
Petitioner has segregated consumers in the existing Domestic category with
connected load not exceeding 250 W and maximum consumption of 100 units

per month from the consumer master database.

c) LTDS-ll and LTDS-lll: The Hon'ble Commission had allocated domestic
premises, government residential quarters and common facilities in residential
multistoried apartments/buildings with sanctioned/contracted load up to 85
kW/100 kVA under LTDS-II while part of domestic premises being used for small

shops, clinics, homestays, etc., under LTDS-IIl. However, the consumer master
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d)

database does not have due categorization on type of use as defined by the
Tariff Guidelines 2024. Petitioner proposes to initiate consumer indexing, details
of which are provided in the capital investment plan for the perusal of the Hon'’ble
Commission. However, such categorization cannot be made prospectively in the
existing consumer master database. Therefore, 95% of consumption, number of
consumers and connected load in the existing Domestic-LT category (after
adjusting for due segregation under LTDS- sub-category above) is assumed

under LTDS-II while the remainder is assumed under LTDS-III.

NDS: The Tariff Guidelines 2024 categorize Non-Domestic consumers into 5
sub-categories, i.e., NDS-I, NDS-II, NDS-lll, NDS-IV and NDS-V on type of use.
However, the existing consumer master database does not include due
categorization on type of use. While the Petitioner shall ensure such details are
incorporated in the consumer master database in the future on completion of
proposed consumer indexing, the Petitioner has allocated consumption, number

of consumers and connected load as under:

50% of consumption, connected load and number of consumers under

existing Commercial-LT category has been allocated under NDS-|

e 30% of consumption, connected load and number of consumers under

existing Commercial-LT category has been allocated under NDS-I|

= 10% of consumption, connected load and number of consumers under

existing Commercial-LT category has been allocated under NDS-IlI

e 5% of consumption, connected load and number of consumers under
existing Commercial-LT category has been allocated under NDS-IV and
NDS-V categories respectively.

Furthermore, it is proposed to continue with single-phase and three-phase
segregation within the new tariff sub-categories to avoid tariff shocks to certain
set of consumers. It is also submitted that due assumptions have also been

made to allocate billing determinants among the proposed slabs as under:

e 70% of consumption, connected load and number of consumers within
NDS-I has been allocated to NDS-I (Single-Phase) slab with the
remaining 30% being allocated to NDS-| (Three-Phase) slab
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e 30% of consumption, connected load and number of consumers within
NDS-Il has been allocated to NDS-Il (Single-Phase) slab with the
remaining 70% being allocated to NDS-II (Three-Phase) slab

e 30% of consumption, connected load and number of consumers within
NDS-lll has been allocated to NDS-IIl (Single-Phase) slab with the
remaining 70% being allocated to NDS-II (Three-Phase) slab

e 50% of consumption, connected load and number of consumers within
NDS-IV has been allocated to NDS-IV (Single-Phase) slab with the
remaining 50% being allocated to NDS-IV (Three-Phase) slab

e 90% of consumption, connected load and number of consumers within
NDS-V has been allocated to NDS-V (Single-Phase) slab with the
remaining 5% being allocated to NDS-V (Three-Phase) slab

e) LTAS-l, LTAS-Il and LTAS-II: As per the applicability as defined by the Tariff
Guidelines 2024, the consumers under existing Agriculture category have been
duly categorized under LTAS-I, LTAS-Il and LTAS-III.

f) LTIS: The Industrial consumers in existing tariff structure with contract demand
<85 kW/ 100 kVA are duly categorized under LTIS-I. Further, it is proposed to
segregate LTIS-I into 2 sub-categories: (a) Consumers below 20 KVA and (b)
Consumers above 20 KVA to avoid tariff shock for Small Industrial consumers

supply in existing tariff structure.

g) LTPS-, LTPS-II: As per the JERC Retail Supply Tariff Structure Guidelines
2024, based on the applicability of public utility services, the existing Public
Lighting category is segregated into LTPS-I and LTPS-II.

h) LTPS-lll: As per the applicability defined by the Tariff Guidelines 2024, the
existing consumers under Bulk Supply category with connected load <85 kW are

allocated to LTPS-Ili category as per new tariff structure

i) HTS-I: The existing HT Domestic consumers are allocated to HTS-I category as

per new tariff structure.

j) HTS-II: The existing HT Commercial consumers are allocated to HTS-l category

as per new tariff structure.

k) HTS-IV: All existing Industrial consumers in existing tariff structur@tE@DL Z
(=7}

contract demand >100 kVA and < 5000 kVA are allocated to HTS-IV. \) "3% §
' SN

*'\?‘
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264

2.6.5

) HTS-V: All existing consumers categorized under Bulk Supply category as per
existing tariff structure with a contract demand >100 kVA and <5000 kVA

m) EHTS-I: All existing HT Commercial consumers with contract demand exceeding
5000 kVA are categorized to EHTS-| category

n) EHTS-II; All existing large supply consumers of Industrial Category as per
existing tariff structure with contract demand exceeding 5000 kVA are allocated

to EHTS-II category as per new tariff structure

o) EHTS-III: All Bulk Supply consumers as per existing tariff structure with a
contract demand exceeding5000 kVA are categorized to EHTS-III category as

per new tariff structure

p) Additionally, it was also observed that presently, various consumers are billed
under LT tariff while due applicability under the Tariff Guidelines 2024 would
define such consumers to be billed under HT categories. To ensure that the
provisions of the Tariff Guidelines 2024 are complied with, due adjustments are

made to relevant consumption in LT, HT and EHT categories.

The Petitioner has faced various challenges related to availability of data in the
consumer master database as per the applicability and type of use defined in the
Tariff Guidelines 2024. At the same time, the Petitioner is committed to complying
with the provisions of the Tariff Guidelines 2024 and therefore has used data as
available with it obtained on a best effort basis, as detailed above. Wherever data is
not available, the Petitioner has made various assumptions as illustrated above.
Once the Petitioner completes the proposed consumer indexing, due changes will
be reflected in the consumer master database which would enable recording of
billing determinants as per the applicability, categorization and sub-categorization
as defined in the Tariff Guidelines 2024.

As the Petitioner gains greater understanding of the prevailing ground realities and
is more conversant with the socio-economic factors prevailing in the Union Territory,

the Petitioner requests leave of the Hon'ble Commission to make revised

Chandigarh Power Distribution Limited (CPDL) 42



23465/2025/Legal Section

Business Plan for MYT Control Period FY 2025-26 to FY 2029-30

44

26.6

SN

A
1

1.1

12

submissions during the course of these proceedings or at any time during the Control

Period, including at the time of True-up and Mid-Term Review.

In view of the same, the Petitioner humbly requests the Hon’ble Commission to

consider the forecast of energy sales, number of consumers and connected load for
the Control Period from FY 2025-26 to FY 2029-30 as illustrated in the table below:

Table 12 Energy sales for the Control Period (MU)

1.3

2

2.1 |

2.2

2.3

_24

Category/ Slab FY 26
LT Supply 1,257
- Domestic (DS) 872
LTDS-I 3
LTDS-II _______I 825
- 0-100 1i5
100-200 Ep— 62
. 200-300 79
. 300-400 79 |
Above 400 590
LTDS-lII 43 |
0-100 1
- 100-200 3
200-300
~300-400 _
Above 400 31
' Non-Domestic Services (NDS) 250
~ NDs-I 125
~ NDS-I (Single Phase) .
0-100
~101-200 B
- Above 200 85
NDS-| (Three Phase)
0-100 0
. 101-200 1]
Above 200 36
. NDS-II )
_ NDS-II (Single Phase)
. 0-100
101200 R
| Above 200 22
. NDS-II (Three Phase) =t
~ 0-100 |
101-200 e
Above 200 51
_ NDS-lIl_ 25
_ NDS-lt (Single Phase)
'NDS-IIl (Three Phase) § = 18 |
~ NDS-IV 13
NDS-IV (Single Phase) - 6
NDS-IV (Three Phase) 6

4
4

N =

FY 30

1,698
1,114
4

1,085

19
79
101

307 |
154

FY 27 FY 28 FY 29
1,332 1,412 1,500
927 | 986 1,048
3 4 4
877 933 992
16 17 18
66 70 75
84 89 95
84 89 95
628 667 709
46 49 52
1 1 1
3 4% 41
4 5 5]
4, 5] S
33 35 | 37
264 277 292
132 139 146
1 1 1]
2 2 2
89 94 99
0 0 1.
1] [ E—
38 40 = 42
79 83 88
|
ol o] o]
i I i
23 24 25
1
1 |
53 |
26
8.
18
13
7 1]
7
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SN Category/ Slab FY 26 FY 27 FY 28 FY 29 FY 30
2.5 NDS-V 13 13 | 14 15 15
| NDS-V (Single Phase) _ 12 | 13 | 13 | 14 15|
- NDS-V (Three Phase) | 1] 1 1] 1] 1
3 Agricultural Services (AS) 1 1 1 1 1
31 LTAS- . 1 1 _a 1] 1
32 LTASHI . ol o] 0 0 0
3.3 LTAS-I _ 0] 0 0 0 0
4 | Industrial Services (LTIS) | 108 113 118 123 129
44 LTIS - 108 113 118 123 129
| | LTIS-1(Small Power) 18 | 19 20 | 21 22
~ LTIS-Il (Medium Power) _ 90 94 08 102 107
5 | Public Utility Services | 24 24 24 25 25
5.1 | LTPSH 1 8l 8 8] 8] 8
52  LTPS-I 1 8 8| 8 8
53 LTPS-II . 9 9 9 9 9
- Electric Vehicle Chargin :
6 Station ging | 1] 3 5 1" 21
6.1 LTEV- | 11 3! 9 | 11 21
B HT _ 358 369 381 394 407
| 7.1 | HTSH - 34 35 36 37 38
7.2 HTS-I _ _ 238 246 254 263 272
| 7.3 HTSHII N - | - I
74 HTSIV 47 49 91| 54 =55
75 HTSV - 39 40 = 40 40 41
7.6  HTS-VI = | - | =\ - = |
~ C | EHT | 213 221 229 237 245
8.1 | EHTSH - _ _ | 75 | 80 85 90 | 96
082 EHTSII | 101 | 105 110 115 121
8.3 | EHTSHII 39 | 40 40 40 41

' D Temporary Supply | 7 7] 7

Table 13. No. of consumers considered for the Control Period (MU)

SN Category/ Slab FY 26 FY 27 FY 28 FY 29 FY 30

A LT Supply - 235111 236,486 237,947 239,574 = 241,522
1| Domestic(DS) 202,915 203,838 204,764 205696 206,632
11 LTDS4 5956 5,983 6,010 | 6,038 | 6,065
1.2 LTDS4I 187,111 187,962 188,816 189,676 190,538
- 0-100 | 30,117 30,254 30,392 30,530 | 30,669
~100-200 | 39,520 . 39,700 39,881 40,062 40,244
1200-300 30,433 30,572 30,711 30,850 30,991
300400 21,582 21,680 21,779 21,878 21,978
~ Above 400 65,458 65,755 | 66,054 66,355 | 66,657
1.3 LTDSAI 9,848 9,893 9,938 9,983

0100 i 1,585 1,592 1600 1607 /RS-
~100-200 | 2,080 2,089 2,099 2,109 [/ 21162
200-300 | 1,602 1,609 | 1616 1624 |2\~ 1631
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SN Category/ Slab FY 26
' - 300-400 1,136
Above 400 3,445
Non-Domestic
' Services (NDS) 2nzes
- 21 NDS- 13,638
NDS-I (Single
 Phase) )
. 0-100 2,468
~101-200 1,351
Above 200 5,728
NDS-I (Three
_ Phase) )
- 0-100 1,058
| 101-200 g 570
Above 200 2,455
2.2 NDs-It il I 8,183
NDS-Il (Single
 Phase)
- 0-100 635
 101-200 347
| Above 200 1473
- NDS-ll (Three
| Phase)
~ 0-100 1,481
| 101-200 . 810
. . Above 200 3,437
' 23 NDSs-ll 2,728
NDS-III (Single
. Phase) &l
NDS-Il (Three
' Phase) 1,909
24 NDS-IV 1,364
NDS-IV (Single
I | Phase) B 22
| . NDS-IV (Three
_ Phase) g
2.5 NDS-V - 1,364
NDS-V (Single
' Phase) 1,296
NDS-V (Three 68
 Phase) : |
Agricultural
£ . Services (AS) {29 |
| 3.11 LTAS-| 69
| 3.2 LTASHI 26
- 3.3 LTASHI | 26
Industrial Services
4 wms) i
41 LTIS 2,787

FY 27 FY 28
1,141 1,146
3,461 3.477

27,579 27,886
13,790 13,943
2495 2523
1,366 1,381
5,792 5,856
1,069 1,081
SEbile— 500
2,482 2,510
8,274 8,366
642 649
351 | 355
1,489 1,506
1,497 1,514
— 519 829
3475 3,514
2,758 2,789
827 837
1,931 1,952
1,379 1,394
689 697
689 697

1,379 1,394

1,310 1,325
69 70 |
120 120
69 69
26 26
26 26
2,853 2,919
2,853 2,919

FY 29 FY 30
1,151 1,157
3,492 3,508
28,196 28,510
14,098 14,255 |
2551 2,579
1,396 1,412
5922 5,987
1,093 1,105
598 605
2,538 2,566
8,459 8,563
656 663
359 363
1,523 1,540
1531 1,548 |
. 88 = 847
3553 3,592
2,820 2,851
846 855
1974 1,996
1,410 1,426
705 713
705 713
1,410 1,426
1,339 1,354

70

71
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SN Category/ Slab FY 26 FY 27 FY 28 FY 29 FY 30
LTIS-1 (Small
Power) 1,441 1,475 1,510 1,545 1,581
LTIS-1l (Medium |
| Powen) 1,346 1,377 1,410 1442 1,476
~ Public Utility
SiChmc 1935 1,940 1,945 1,950 1,955
51 LTPS-| 787 789 792 794 797
52 LTPS-II 787 789 792 | 794 797
53 LTPS-III ) 362 362 362 | 362 362
Electric Vehicle
' Charging Station | 78 156 312 624 1,248
6.1 LTEV-I 78 156 312 624 1,248
B HT _ 1,112 1,145 1,179 1,215 1,251
7.1 HTSH 130 133 137 140 144
72 HTSN 680 703 727 751 777
7.3 HTS-I | - =] =] =]
7.4 HTSIV S 296 303 310, 317 325
75 HTS-V | 6| 6 6 6 6
7.6 HTS-VI | =4 =l = - |
C EHT | 108 111 113 116 119
8.1 EHTSI | 8 8 8. 8 9
82 EHTSI | 95 97 99 102 104
8.3 EHTS-III 597 5.97 5.97 5.97 5.97
D

Temporary Supply | 438 442 446 450 455
| 236.770 28 184 939 686 A4 2E 243 348

Table 14. Connected load considered for the Control Period (kW)

SN Category/ Slab FY 26 FY 27 FY 28 FY 29 FY 30
A LT Supply | 1,234,374 1,251,318 1,269,035 1,287,755 1,307,798
1 Domestic (DS) 922,384 933,035 943,809 954,707 | 965,732
1.1 LTDS-l . 895 906 916 927 938
12 LTDS-l | 875414 885,522 895,748 906,091 | 916,554
~ 0-100 100,266 101,424 102,595 103,779 | 104,978
- 100-200 . 115,150 116,480 117,825 119,186 120,562
- 200-300 112,060 113,354 114663 115987 117,326
| 300-400 | 92,531 93,600 94,680 95,774 96,880
~ Above 400 455407 460,665 465,985 471,366 476,809
1.3 LTDS-lI '_ 46,074 46,606 47,145 47,689 48,240
- 0-100 ,, 5277 5,338 5,400 | 5462 5,525 |
~100-200 _ 6,061 6,131 6,201 | 6,273 6,345
~200-300 i 5,898 5,966 6,035 | 6,105 6,175
300400 4,870 4,926 4,983 5,041 5,099
~ Above 400 23,969 | 24,246 24,526 24,809 25,095
Non-Domestic '
2 Services (NDS) 225,694 229,318 _2_3??000.
21 NDS- 112,847 114,659 116,500
NDS-I (Single '
| Phase)
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SN

o

22

23]

25

5
5.1

[5.2 ]

Category/ Slab FY 26 FY 27
- 0-100 - 8,224 8,356
101-200 4,657 4,731
Above 200 66,112 67,174
NDS-I (Three
Phase)
- 0-100 3,525 3,581
~ 101-200 - - 1,996 2,028
Above 200 2835416 28789
NDS-II 67,708 68,795
NDS-II (Single
Phase) £ I » |
- 0-100 2,115 2,149
- 101-200 1,197 1,217
Above 200 17,000 17,273
NDS-I (Three
Phase) | )
~ 0-100 4,934 5,014
- 101-200 2,794 2,839
Above 200 39,667 40,304
~ NDS-llI 22,569 22,932 |
NDS-1II (Single
Phase) BLAAD e
. NDS-Ill (Three
' Phase) ) _15_,799 16,052 |
- NDS-IV = - 11,285 - 11,466
NDS-1V (Single
Phase) 5,642 | 5,733 |
NDS-1V (Three
Phase) e 5,642 | 5,733 |
- NDS-v 11,285 11,466
NDS-V (Single
Phase) o _ _10,720 10,893 |
NDS-V (Three
Phase) 564 | 573 |
Agricultural
Services (AS) I 925_ - - & L
- LTAS-I ' 531 533 |
_LTASHI 197 198 |
- LTAS-I . 197 198
- Industrial Services '
(LTIS) '{4,308 | 75,518 |
LTS 74,308 75,518
LSSl (Shnal 17251 17532
Power) . =’ =
LTIS-II (Medium 57.056 57,985
Power) _ _
Public Utility
Services 7,515 | 7,550 |
LTPS-I 2,299 | 2,309
LTPS-II 2,299 2,309

FY 28

8,490
4,807

68,252

3,639
2,060
29,251
69,900

2,183
1,236
17,651

5,094
2,884

40,951

23,300

6,990

16,310
11,650
5,825

5,825

11,067

582

11,650

7,6229°" D/ \7,658
3 ﬁ@% 41

/341

2

FY 29 FY 30
8,626 8,765
4,885 4,963

69,348 70,462
3,697 3,756
2,093 2127

29,721 30,198

71,022 72,162

2218 27254
1256 1,276
17,832 18,119 |
5,176 5,259
2,931 2,978

41,609 42,277
23,674 24,054
7,102 7,216
16,572 16,838
11,837 12,027
5,919 6,014
5,919 6,014

11,837 12,027

11,245 11,426
592 601
939 943
539 | 541
200 | 201
200 | 201

78,008 79,290
78,008 79,290
18,110 18,408
59,898 60,882
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FY 27

FY 28

FY 29

FY 30

SN Category/ Slab FY 26
53 LTPS-I 2917
. Electric Vehicle
| S ~ Charging Station _3’549
6.1 LTEVA 3,549
B HT 335,179
7A | HTS1 39,890
| 7.2 | HTS-I 244,196
7.3 HTSHI = |
74 HTSIV 32,284
75 HTS-V 18,808
7.6  HTS-VI g -
C EHT ! 125,846
81 EHTS-I | 37,653 |
8.2 | EHTS-II 69,385
8.3 | EHTS-II | 18,808.30

D em porary Suppl

3,424

2,932

4,969

4,969
338,110
40,779
245,619

32,810
18,902

127,290
37,873

70,515

18,902.34

3,761

2,946

6,956

6,956
341,083
41,688
247,052

33,346
128,757

38,094
71,666

 18,996.85

4,131

18,997

2,961
9,738

9,738
344,205
42,618

248,495

33,892
19,092 |

130,248
38,316

19,091.84
4,536

72,840

2,976
13,634

13,634

347,375
43,570
249,948

34,449
19,187

131,764
38,540
74,037

19,187.30

4982
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3. Distribution and AT&C Losses

3.1

3.1.1

Regulatory Provision

Regulation 8.5(f) of the Tariff Regulations, 2024 provides that the Business Plan

shall inter-alia contain distribution loss, as under:

“8.5. The Business Plan filed by Distribution Licensee shall inter-alia

contain:

3.2
(i)
3.2.1

3.22

f). Performance Targets items such as distribution loss, reliability
indexes (SAIFI, SAID & MAIFI), transformer failure rate and any other
parameter for quality of supply for each Year of the Control Period consistent
with the Capital Investment Plan proposed by the Distribution Licensee;”
[Emphasis added] ‘

Regulation 10.1 of the Tariff Regulations, 2024 specifies as under:

“10.1 The Commission, while approving the Business Plan and/or Multi Year
Tariff Petition, may stipulate a trajectory for certain variables, including but not
limited to Auxiliary consumption, Station Heat Rate, Transmission Availability,
O&M expenses, AT&C losses, Reliability Indices & Quality of Power etc.”
[Emphasis added]

Trajectory for Distribution Losses
Factual Background

The Hon’ble Commission had determined the Distribution Loss trajectory for
EWEDC to be achieved during the Control Period FY 2019-20 to FY 2021-22 and
FY 2022-23 to FY 2024-25 in its Business Plan Orders dated 26.11.2018 and
11.07.2022, respectively. It is pertinent to note that the Distribution Loss trajectory
for the Control Period FY 2019-20 onwards was based on the Distribution Losses
for FY 2017-18 i.e. 9.51%.

EWEDC in its Business Plan Petition dated August 2018 [Refer Para 8.3 to 8.8] for
the Control Period FY 2019-20 to FY 2021-22 had categorically submitted that the
loss for FY 2017-18 i.e. 9.51% was unusually low due to one-time extraordinary
adjustment (of banking power of 48 MUs related to FY 2015-16 & FY 2016-17 to
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the Hon’ble Commission in its Business Plan Order dated 12.11.2018 considered
the actual T&D loss level of FY 2017-18 as 9.51% for determining the loss trajectory
for the MYT Control Period starting with 9.40% for FY 2019-20, 9.30% for FY 2020-
21 and 9.20% for FY 2021-22.

51

3.2.3 Further, the Hon’ble Commission in its Order dated 11.07.2022 approved the
trajectory of distribution losses for the Control Period FY 2022-23 to FY 2024-25
based on the target of 9.20% approved for FY 2021-22. Accordingly, the target of
distribution losses for FY 2024-25 had been approved as 8.00%.

3.2.4 Due to the above reasons, there has been a significant difference between the
actual/ reported distribution losses of EWEDC vis-a-vis the loss targets approved by
the Hon’ble Commission.

3.2.5 The EWEDC's actual distribution loss vis-a-vis approved by the Hon’ble Commission
is as shown below:

Figure 2. Distribution losses of EWEDC
T&D loss Trajectory
Actual T&D
15 20% Loss Level
13 700/0 13 500/0 13 81 /D 12 880/0 13,470/0 12 630/0
o~ ]1.84%
Understated ~
Reported T&D . FY18 understated
Loss Level 0 5’;‘7 Reported T&D Loss level 6.20%
s ot Rl o e W% sk saon gy
related to FY 16 & FYZE Qovaards
FY 17 to J&K
accounted in FY 18
Fy 16 Fy 17 FY 18 FY 19 FY 20 Fy 21 Fy 22 Fy 23 FY 24 FY 25
=== Actual/ Reported Approved

*Losses till FY 2021-22 are as Trued-Up by the Hon'ble Commission. Figures for FY 2022-23
onwards are based on available information and subject to True-Up by the Hon’ble Commission

3.2.6

Clause 3.2 (a) of the Draft Policy Directions under Section 108 of the Electricity Act
issued by the Administrator, UT Chandigarh, as part of the privatisation process of
EWEDC stated:

following five (5) financial years shall be as provided below:

Chandigarh Power Distribution Limited (CPDL) 50




23465/2025/Legal Section

Business Plan for MYT Control Period FY 2025-26 to FY 2029-30

FY 2021-22 FY 2022-23 FY 2023-24 FY 2024-25 FY 2025-26

T&D loss | 9.20% 8.80% 8.40% 8.00% 7.60%

3.2.7 Clause 4.2 (a) of the Final Policy Directions issued on 07.02.2025 provides that:

“The T&D loss targets to be adopted for ARR and tariff determination for the
following years shall be as provided below:

FY 2021-  FY 2022- FY 2023- FY 2024-  FY 2025-

22 23 24 25 26
T&D loss NA NA NA 800% | 7.60%

3.2.8 As evident from the above, the loss targets in the Final Policy Directions
(07.02.2025) are premised on the loss targets in the Draft Policy Directions, which
in turm were based on the loss reduction trajectory approved by the Hon'ble
Commission for FY 2021-22 till FY 2024-25 with FY 2025-26 loss reduction being
extrapolated considering the same 0.40% loss reduction over FY 2024-25 loss level

as had been considered for the previous years.

3.2.9 Inthis context, Petitioner is seeking to highlight the discrepancy in the loss trajectory
of 9.20% approved for FY 2021-22 which was based on understated loss level of
9.51% reported as achieved for FY 2017-18, as explained above.

3.2.10 The above discrepancy is corroborated by the yearly actual losses reported in the
Information Memorandum published along with the RFP as presented below, clearly
bringing out the fact that the reported losses of 9.51% in FY 2017-18 were
understated.

“Extract of Table 5 of Information Memorandum

Parameter FY 16 FY 17 FY 18 FY 19
' T&D Loss Actual 15.2% _13. 7% 9.51% 13.5%

2

3.2.11 As evident from Information Memorandum, while the EWEDC T&D Losses were in
the range of 13%-15% in the period FY 2015-16 to FY 2018-19, the incorrectly
reported Loss levels for FY 2017-18 were made the basis for a steeply lower T&D
Loss Reduction Trajectory, starting with 9.40% for FY 2019-20, 9.30% for FY 2020-
21 and 9.20% for FY 2021-22.
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3.2.13 As such, EWEDC was underachieving the Commission’s stipulated T&D loss targets
in the past. One of the contributing factor to this situation appears to be the limited
capital expenditure by the EWEDC over the past 7-8 years as reflected in the

analysis below:

Figure 3 Assets Capitalized vs Approved Caplialization for E/WVELC (Rs Cr.)

Assets capitalised vs approved capitalisation (Rs. Cr.)

86
69 74
57 -
39 47 43
8 15 12 5 18 3 11 2D 9
FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 FY 24 FY 25
w Assets Capitalised y-o0-y Capitalisation Approved in ARR

3.2.14 The above graph illustrates that the actual capitalization over the past 7-8 years has
been significantly lower than the levels approved by the Hon’ble Commission. In fact,
the Hon’ble Commission has on several occasions expressed its concerns and
emphasized the importance of undertaking capital expenditure activities to improve
service quality and target 24x7 supply to all consumers and directed EWEDC to
ensure that the capitalization targets approved are completed in the Control Period.
Relevant excerpts from the latest Tariff Order dated 25.07.2024 are reproduced as

under:

“10.1.6. Non-achievement of capitalization target

Commission’s Response:

The Commission directs the Petitioner to increase its efforts fowards
undertaking capital expenditure activities as envisaged in Business Plan Order
to improve the service quality and target 24x7 supply to all consumers. Further,
the Petitioner is directed to ensure that the capitalization targets approved are
completed in the MYT Period”

3.2.15 Considering the above, CPDL respectfully requests the Hon’ble Commission to to
take into account the discrepancies in the reported loss levels, deficit in capitalization
and other challenges detailed hereinabove, which were attributable to EWEDC and

could not have been attributed to the Petitioner. Moreover, the Petitioner also could
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3.2.16

3.2.17

3.2.18

25.07.2024. Thereafter, the Hon’ble Supreme Court by Order dated 02.12.2024 was
pleased to dismiss the SLP against the Judgment dated 06.11.2024. It is only after
that the Transfer Scheme was notified on 31.01.2025 and the Petitioner took charge
of the distribution business on 01.02.2025. As such, the above circumstances were
beyond the control of the Petitioner. Apart from the above challenges, inter-alia
include inherited infrastructure deficiencies, delays in executing necessary

upgrades, and external factors affecting operational efficiency.

Moreover, it is humbly submitted that the Hon’ble Commission, in its Tariff Order
dated 16.07.2011 had directed EWEDC to get an Energy Audit through an

accredited agency to assess actual technical and commercial losses, as under:

“The ED Chandigarh is directed to get an Energy Audit conducted through an
accredited agency to assess actual technical and commercial losses. Based
on the studies, ED Chandigarh shall propose reduction of losses in
subsequent years.

The investment required to reduce the losses be included in the investment
plan for augmentation of T&D system to be submitted to the Commission.
Effective technical and administrative measures shall be taken to reduce the
commercial losses. The action plan for energy audit and loss reduction
measures shall be furnished to the Commission by 30th September 2012.”

Over the years, the Hon’ble Commission had reiterated these Directions for Energy
Audit Reports for previous years in the Tariff Order for FY 2024-25 dated
25.07.2024, relevant extract of which is reproduced below:

“Commission’s Response

The Commission has noted with serious concemn that the Petitioner is yet to
submit the Energy Audit Reports for previous years despite repeated
directions. The Commission directs the Petitioner to submit the consultant’s
report as soon as its prepared and meanwhile submit quarterly report of the
action plan within one month of issuance of this Order and complete the
Annual Energy Audit of the UT on priority.”

The Bureau of Energy Efficiency notified the Bureau of Energy Efficiency (Manner
and Intervals for Conduct of Energy Audit (Accounting) in Electricity Distribution
Companies) Regulations 2021 wherein Discoms have been mandated to conduct
an annual energy audit for every financial year. It is submitted that Discoms across
the country have prepared annual energy audit reports in line with the provisions of
the above-mentioned regulations. These reports assume salience as the energy
audit enables the Discoms to identify and quantify energy losses, theft and develop
strategies for loss reduction, which further enables Discoms to improve operation

efficiency and enable the provision of improved consumer services.
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3.2.19

3.2.20

3.2.21

3.2.22

3.2.23

Chandigarh Power Distribution Limited (CPDL)

The absence of duly certified energy audit reports is a major tailwind affecting the
operations of the Petitioner subsequent to the takeover of operations in the license

area.

In view of these constraints, CPDL requests the Hon’ble Commission to consider the
actual loss level achieved during FY 2024-25 (12.63% based on latest provisional
information available with CPDL) for determining the distribution loss trajectory for
the MYT Control Period FY 2025-26 to FY 2029-30.

In this context, in March'2025, the Petitioner had also approached CEA, Technical
expert body under Ministry of Power, requesting it to undertake the assessment of
baseline distribution losses for CPDL and sought its technical guidance on the short-
term and long-term infrastructure requirements. Accordingly, based on the energy
input verified from Deviation Settlement Accounts of NRPC and energy billed CEA
worked out the distribution losses of 12.63% for FY 2024-25. Further, in May 2025,
CEA team conducted field inspections of substations and key network elements of
CPDL to validate system conditions and asset health. Based on its assessment,
Based on its assessment, CEA has observed that the existing old/overloaded
network/system condition, old metering system in Chandigarh and existing technical
operational inefficiencies are contributing higher than normal distribution losses in
Chandigarh system.

Further, the Petitioner respectfully submits that in the absence of realistic distribution
loss trajectory for the Control Period FY 2025-26 to FY 2029-30, the financial viability
of CPDL shall be considerably impacted which shall hamper its ability to provide
quality and reliable power supply along with world class services to its consumers.
It is pertinent to note that the National Tariff Policy, 2016 urges the need for
balancing the commercial viability of the distribution licensees and consumer
interests. Clause 8 of the National Tariff Policy, 2016 is reproduced below:

“Making the distribution segment of the industry efficient and solvent is the
key to success of power sector reforms and provision of services of specified
standards. Therefore, the Regulatory Commissions need to strike the
right balance between the requirements of the commercial viability of
distribution licensees and consumer interests. Loss making utilities need
fo be transformed into profitable ventures which can raise necessary
resources from the capilal markets to provide services of international
standards to enable India to achieve its full growth potential.”
[Emphasis added]
Moreover, in order to ensure financial sustainability of the distribution companies,
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licensees according to which the Aggregate Technical and Commercial loss
reduction trajectory to be approved by the State Commissions for tariff determination
shall be in accordance with the trajectory agreed by the respective State
Governments and approved by the Central Government under any national scheme
or programme, or otherwise. Infact the National Tariff Policy [Clause 5.11 h) 2)]
also provides for determination of Revenue Requirement and improvement

trajectories at “relaxed levels” instead of “desired levels”.

3.2.24 Most State Electricity Regulatory Commissions (SERCs) have re-aligned the AT&C

loss targets based on the actual/ realistic loss levels as observed in the table below:

Table 15. Re-alignment of distribution loss trajectcries by various State Commissions

(%)

N Discoms FY 24 FY 25

1 | ED Andaman & Nicobar | 14.34 | 1384 | 1334 1591 - | - |
2 | North Bihar . 15.00 | 15.00 | 15.00 @ 15.00 1 15.00 | 16.17 |
.3 | CSPDCL (Chhattisgarh) | 14.73 | 13.96 | 14.22 | 13.97 - -
.4 JPDCL (Jammu) ' 15.00 | 15.00 | 15.00 | 26.00 | 23.00 | -

5 | KPDCL (Kashmir) | 15.00 |' 15.00 Ifl 15.00 |=35.00"- 27008 =

6 LPDD (Ladakh) | 15.00 | 15.00 | 15.00 & 32.00 | 29.43 -

7 MSEDCL i |
: (Maharashtra) | 1%.00 | 18.00 | 16.00 | 14.00‘ 13.00 | 12'01_1
| 8 | PSPCL (Punjab) | 1154 | 11.24 | 1094  12.04 | 12.30 | 12.30
| 9 | DVVNL (UP) 12.10 | 11.80 | 11.33 | 10.90 | 10.52 | 14.20 |
.10 | MVVNL (UP) 11.80 | 11.51 | 11.04 10.63 | 10.26 | 14.20
11 | PaVVNL (UP) 11.80 | 11.51 | 11.04 | 10.63 | 10.26 | 11.48

12 | PuvVNL (UP) 12.20 | 11.83 | 11.36 | 10.93 | 10.55 | 13.98

*The cells highlighted in the above table indicate the year from which the State Commission had re-
aligned the trajectory based on actual/ realistic losses
Source: Tariff Orders issued by various SERCs

(i) Determination of Loss Targets for FY 2025-26 to FY 2029-30:

3.2.25 In order to determine the loss reduction trajectory for the MYT Control Period FY
2025-26 to FY 2029-30, the Petitioner submits that over the last 9 years, EWEDC
was able to reduce the losses from 15.20% to 12.63%, which works out to an annual

average reduction of 0.29% only.

3.2.26 In the RFP for privatisation of the EWEDC, the trajectory for T&D losses was initially
set for 5 years, i.e., from FY 2021-22 to FY 2025-26 based on the loss reduction

Plan Orders for EWEDC.

3.2.27 While EEDL emerged as successful bidder in May 2021, due to the then ongoin

litigation, the asset handover could only get effected vide Transfer Scheme date
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31.01.2025, i.e. with a delay of almost 4 years. As a direct result of this delay,

EWEDC continued to operate the distribution business during the intervening period
(FY 2021-22 to 31.01.2025).

3.2.28 The following regulatory principles have been considered while formulating the
proposed T&D loss and AT&C loss trajectory for the Control Period FY 2025-26 to
FY 2029-30:

O/
0.0

Principle 1 - Material deviation of actual baseline from pre-bid

assumptions

At the time of takeover (01.02.2025), the actual distribution loss level stood at
12.63%, significantly higher than the RFP target of 8.00% for FY 2024-25. This
gap is attributable entirely to the performance of the erstwhile utility, EWEDC,
prior to transfer. The inherited system condition therefore materially deviates
from the assumptions made at the time of bidding and policy formulation,

justifying a re-calibration of the starting baseline for performance evaluation.

Principle 2 - Avoidance of dual disincentivisation for legacy
underperformance

Clause 4.4(a) of the Government Policy Direction clearly provides that the impact
of true-up of previous years upto the Transfer Date as determined and directed
by the Hon’ble Commission, shall be borne by the Holding Entity, i.e., the Union
Territory (UT) of Chandigarh. Accordingly, the historical underperformance of
EWEDC in the years preceding the operational takeover should not be attributed
to the Successor entity (Petitioner) nor should it influence the baseline for setting
future targets.

As of FY 2024-25, the actual (provisional) T&D loss stood at 12.63%, against a
target of 8.00%, resulting in a deviation of 4.63%. If this deviation is not factored
in and the target of 7.60% for FY 2025-26 remains unchanged, the new Licensee
(Petitioner) would be unjustly penalized for legacy inefficiencies that occurred
entirely under the control of the erstwhile DISCOM and are not attributable to the

Petitioner for reasons stated hereinabove.

Clause 4.2(d) of the Government Policy Directions provides that “T&D loss -

onwards shall be set by the Commission”
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 Principle 3 — Enabling sustained investment and improved consumer
service

o CPDL, the new licensee, is committed to undertaking significant capital
investments in infrastructure, metering, and operational efficiency, as detailed in
the Capital Investment Plan. These initiatives are designed not only to reduce
losses but also to enhance reliability, billing accuracy, and overall consumer
experience. A realistic and phased loss reduction trajectory is essential to ensure
that these investments yield sustainable benefits without compromising

operational viability or consumer interests.

3.2.29 Based on the above principles as also the facts and circumstances, we respectfully
pray that the Hon’ble Commission may be pleased to consider the provisions of the

Electricity Act as well as its powers under Tariff Regulations, 2024 and kindly:

(i) Recognise the actual distribution loss level of 12.63% as the baseline at the
time of operational takeover (FY 2024-25) for the purpose of determining the
Distribution Loss trajectory and AT&C loss trajectory for the Control Period
FY 2025-26 to FY 2029-30;

(i) Recognise the force majeure conditions (delay in hand over, increase in loss
level in the interim etc.) so that legacy loss gaps up to the Transfer Date are
not factored into the Successor's/ CPDL’s performance assessment or
disincentivisation;

(iii) Approve a realistic, achievable AT&C loss reduction trajectory for the Control
Period
FY 2025-26 to FY 2029-30, that reflects:

o The actual conditions inherited at the time of takeover;
o The intend of Section 61 of the Electricity Act 2003;
o The consumer interest in receiving improved, efficient, and affordable

electricity service without penalizing the Petitioner.

3.2.30 Hence, it is proposed that the distribution loss target for FY 2025-26 be revised
upward by 4.63% [deviation in actual performance of EWEDC during FY 2024-25],
i.e. from 7.60% to 12.23%, to ensure that the performance benchmarks are fair,
rational, and reflective solely of the CPDL's operational tenure. Further, annual
reduction of 0.40% may be considered for FY 2026-27 to FY 2029-30 in line with the
loss reduction proposed in the RFP, and also trajectory approved by the Hon'ble
Commission from FY 2022-23 to FY 2024-25 for the previous MYT Period.
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3.2.31 Consequently, the Distribution loss trajectory forthe MYT Period of FY 2026-30 may

kindly be approved as follows:

Table 16 Proposed Distribution Loss trajectory of CPDL

FY 2026 FY 2027- FY 2028- FY 2029-

SN Particular FY 2024-25 FY 2025-26

27 28 29 30
Provision Proposed Propose Propose Propose Propose
al ¢] d d
T [

K Ef:;fs“tm” | 12.63% | 1223% | 1183% | 1143%  11.03% | 10.63%
|. — Y_O_y ~— ' — : |
| 2 | reduction - i -0.40% -0.40% -0.40% -0.40% | -0.40% |
! (%) | _ _ |

3.2.32 It is also pertinent to note that once the distribution licensees achieve a distribution
loss of <16%, an annual loss reduction of 0.25% to 0.50% is reasonable. As
observed in the Table below, for Utilities with distribution losses below 15%, an
annual reduction of 0.25% to 0.50% has been approved by the respective State

Commissions while determining the tariffs.

Table 17. Approved distribution losses of various Discoms and y-o-y reduction (%)

SN. Discom Y1 Y2 Y3 Y4 Y5
| Approved losses
1. | PGVCL (Gujarat) (%) 16.00 | 15.75 | 15.50
i - Y-0-Y reduction (%)_ ! -0.25 | -0.25 - -
| Approved losses
12.42 | 12. . . .
9 ‘ KSEBL (Kerala) (%) 02 1162  11.22 | 10.82
| Y-o-Y reduction(%) | | -04 | -04 | -04 | -04
‘ Approved losses '
3. | EastDiscom (MP) | (%) 16.00 | 15.75 | 155 | 15625 | 15
| Y-o0-Y reduction (%) -0.25 | -0.25 | -0.25
' Approved losses
4 ! West Discom (MP) | (%) 15.00 | 14.00 | 14.75 | 14.5
Y-0-Y reduction (%) -1.00 | 0.75 | -0.25
Approved losses
14.25 | 14.00 | 13.7 13.
5. | UPCL (Uttarakhand) | (%) 3.75) 135
Y-0-Y reduction (%) -0.25 | -0.25 | -0.25
Approved losses
- 12.1 11. . 10.
6. | DVVNL (UP) (%) ) 16411534 103
Y-0-Y reduction (%) -0.3 | -0.47 | -0.43
Approved losses
7. | MVVNL (UP) (%) 11.80 | 11.51 | 11.04 | 10.63
l B Y-o0-Y reduction (%) -0.29 | -0.47 | -0.41
Approved losses
8. | PaVVNL (UP) (%) "_11.80 11.51 | 11.04 | 10.63
Y-o0-Y reduction (%) -0.29 | -0.47 | -0.41
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SN. Discom _ Y3 Y4

Approved losses | '
: 11. 11. . 10.5
9 } PUVVNL (UP) (%) 12.20 83 36 . 10.93 5

] Y-0-Y reduction (%) | | -0.37 | -0.47 | -0.43 | -0.38

[ Approved losses
11.54 [ 11.24 10.94 | 12.04 | 12.30
10. | PSPCL (Punjab) (%) ‘ | 0-9
| | Y-o-Yreduction(%) | | -0.3 | -03 | 1.1 | 0.26
Source: Respective SERC's Tariff Orders

3.2.33 The Petitioner submits that to accurately determine the extant distribution loss, the
Discom has initiated audit/assessment of baseline distribution loss. Furthermore, as
submitted in the earlier paragraphs, energy audit has long been pending with the
Hon’ble Commission also issuing a Directive in this regard. Moreover, provisional
distribution loss of 12.63% for FY 2024-25 has been estimated on the basis of
available information. Thus, the Petitioner has proposed distribution loss reduction
trajectory for the Control Period on the basis of its preliminary understanding of the
distribution network, provisional distribution loss for FY 2024-25 and capital
investment proposed in the Business Plan for the Control Period from FY 2025-26
to FY 2029-30. Thus, the Petitioner requests the leave of the Hon’ble Commission
to make revised submissions in the interest of justice during the proceedings of the
Business Plan, or at any time during the Control Period w.r.t actual/audited
information for FY 2024-25.

3.3 Trajectory for Collection Efficiency

3.3.1 Considering that the Hon’ble Commission in Regulation 77.1 of Tariff Regulations
2024 has provided for provision for bad and doubtful debts upto 1% of the ARR, the
Petitioner has proposed the collection efficiency of 99% for the MYT Control Period
FY 2025-26 to FY 2029-30 as tabulated below:

Table 18. Proposed collection efficiency trajectory of CPDL

FY 2026 FY 2028- FY 2029-

SN Particular FY 2025-26 FY 2027-28

27 29 30

1 | Collection Efficiency | 99% ‘ 99% ‘ 99% 99% | 99%

3.4 Trajectory for AT&C losses

3.4.1 Keeping in view of the above submissions, the Petitioner prays before the Hon’bl
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Table 19. Proposed AT&C Loss trajectory of CPDL

SN. Particular Fvanaszs FY2025 Y2027 FY 2028 FY2025.
Proposed Proposed Proposed Proposed Proposed
1 | Distribution Losses | 12.23% 11.83% | 11.43% | 11.03% | 10.63%
2 :CoIIection Efficiency 99% | 99% 99% 99% | 99%
3 | AT&C loss 13.11% 12.72% 12.32% 11.92% 11.53%

Table 20 Proposed AT&C Loss computation as per the Tariff Regulations 2024

Particular

Generation (own as
well as any other
connected generation
net after deducting
auxiliary
consumption) within
area of supply of
Distribution licensee.

UoM

MU

FY

FY

FY

FY

FY

2025-26 2026 27 2027-28 2028-29 2029-30

19

21

22

23

Input energy
(metered Import)
received at interface
point of Distribution
licensee's network

MU

2,074

2,168

2,270

2,381

2,504

Input energy
(metered Export) by
the Distribution
licensee at interface
points of Distribution
licensee network

MU

Total Energy
available for sale
within the licensed
area to the
consumers of the
Distribution licensee.

D=A+B-

MU

2,090

2,187

2,291

2,403

2,527

Energy billed to
metered consumers
within the licensed
area of the
Distribution licensee.

MU

1,834

1,928

Total Energy Billed

MU

Amount billed to
consumers within the
licensed area of the
Distribution licensee

Late payment Surcha |

rge

Rs. Cr.

1,834

| 1028

2,029

2,138

2,258

2029

2,138

2,258

1,075

1,125

1,177

1,234

Rs. Cr.

1,295

Amount realized by
the Distribution
licensee out of the
amount Billed at H

Rs. Cr.

1,065

1,114

10.

Subsidy Amount Rec
eived

Rs. Cr.
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SN

Particular

' Amount realized on

UoM

FY
2025-26

FY
2026 27

FY

FY

FY

2027-28 2028-29 2029-30

11. | account of theft L Rs. Cr. - - - -
& cases L |- |-
Energy Realized on i '
12. | account of theft M_ﬁhXG) MU - = - = >
cases ‘ -
N= |
Collection Efficiency ( | (JI+K+L/
13. %) H+K+L) % 99% 99% 99% 99% 99%
|4 x100 | g |
Energy Realized by ‘
14. | the Distribution P=NxG MU | 1,816 1,909 2,008 2,116 2,235
L licensee. B |
Q={(D- ‘
15. | Distribution Loss (%) | G)YD}x1 | % 12.23% | 11.83% | 11.43% | 11.03%  10.63%
00
R={(D-
16. | AT&C Loss (%) (P+\W)))/ % 13.11% | 12.72% | 12.32% | 11.92% | 11.53%
D}x100 |

62
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4. Power Procurement Plan

4.1 Regulatory Provision

411 Regulation 8.8 of the Tariff Regulations, 2024 provides the basis for power

procurement plan, which is reproduced as follows:

“8.8. Power Procurement Plan

a) The Distribution Licensee shall prepare a plan for procurement of power (in
MW/MU) to serve the demand for electricity in its Area of Supply and submit
such plan to the Commission for approval as a part of Business Plan:

Provided that such power procurement plan may include long term (more than 5
years), medium-term (above 1 year and upto 5 years) and short-term (upto 1
year) sources of power procurement, in accordance with these Regulations.

b) The power procurement plan of the Distribution Licensee shall comprise of the

following:

() A quantitative forecast of the unrestricted base load and peak load for
electricity within its Area of Supply;

(i)  An estimate of the quantity of electricity supply from the identified sources
of power purchase, including own generation, if any;

(i)  Measures proposed for Renewable Purchase Obligation (RPO), energy
conservation, energy efficiency, and demand side management;

(iv)  An estimate of availability of power to meet the base load and peak load
requirement: Provided that such estimate of demand and supply shall be
on month-wise basis in Megawatt (MW) as well as expressed in Million
Units (MU);

(v)  Standards to be maintained with regard to quality and reliability of supply,
in accordance with the relevant Regulations of the Commission;

(vi)  The requirement for new sources of power procurement, including
augmentation of own generation capacity, if any, and identified new
sources of supply, based on (i) to (v) above;

(Vi) The sources of power, quantity and cost estimates for such procurement:
(viii)  The impact of Open Access on load
(ix)  Impact of Storage capacities including Batteries, Electric Vehicle charging

stations elc.;

Provided that the forecast or estimates contained in the long-term procurement
plan shall be separately stated for peak and off-peak periods, in terms of
quantities of power to be procured (in MU) and maximum demand (in MW):

Provided further that the forecast or estimates for the Control Period shall be
prepare for each month over the Control Period:

Provided also that the long-term/medium-term/short-term procurement

shall be a least cost plan based on available information regarding costs-g!

various sources of supply;
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c)

d)

e)

g)

h)

The forecast or estimate shall be prepared using forecasting techniques based
on past data, impact of loss reduction initiatives, improvement in Generating
Station Plant Load Factors, overall economic growth, consumption growth of
electricity-intensive sectors, advent of competition in the electricity sector and
other relevant factors;

Where the Commission has specified a percentage of the total consumption of
electricity in the area of a Distribution Licensee to be purchased from co-
generation or renewable sources of energy, the power procurement plan shall
include the plan for procurement from such sources at least up to the specified
level;

The Distribution Licensee shall also consult the State Transmission Ultility at the
time of preparation of the power procurement plan, and shall forward a copy of
its power procurement plan to the State Transmission Ulility to ensure
consistency of such plan with the transmission system plan;

Every long-term/ medium-term agreement or arrangement for power
procurement, including on a Standby basis, by a Distribution Licensee from a
Generating Company or Licensee or from another source of supply, and any
change to an existing agreement or arrangement shall come into effect only with
the prior approval of the Commission: Provided that the prior approval of the
Commission shall not be required for purchase of power from Renewable
Energy sources at the generic/ preferential tariff determined by the Commission
for meeting its Renewable Purchase Obligation (RPO).

The Distribution Licensee may undertake additional power procurement during
the year, over and above the power procurement plan for the Control Period
approved by the Commission, where there has been an unanticipated increase
in the demand for electricity or a shortfall or failure in the supply of electricity
from any approved source of supply during the Year or when the sourcing of
power from existing tied-up sources becomes costlier than other available
alternative sources.:

Provided that any variation, during the first or second block of six months of a
Year, in the quantum or cost of power procured, including from a source other
than a previously approved source, that is expected to be in excess of five per
cent of that approved by the Commission, shall require its prior approval:

Provided further that the five percent limit shall not apply to variation in the cost
of power procured on account of changes in the price of fuel for own generation
or the fixed or variable cost of power purchase that is allowed to be recovered
through FPPCA mechanism;

The Distribution Licensee may enter into a short-term arrangement or
agreement for procurement of power without the prior approval of the
Commission when faced with emergency conditions that threaten the stability
of the distribution system:

Provided that within thirty days from the date of entering into an agreement or
arrangement for short-term power procurement for which prior approval is not
required, the Distribution Licensee shall submit to the Commission its details,
including the quantum, Tariff computations, duration, supplier particulars,
method of supplier selection and such other details as the Commission may
require so to assess that the conditions specified in this Regulation have bee
complied with;
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4.2

421

i)  Where the Commission has reasonable grounds to believe that the agreement
or arrangement entered into by the Distribution Licensee does not meet the
criteria specified in Regulations 8.8(g) and 8.8(h), it may disallow any increase
in the total cost of power procurement over the approved level arising there from
or any loss incurred by the Distribution Licensee as a result, from being passed
through to consumers.”

Power Purchase Sources

At present, Petitioner is in the process of assessing the power purchase
requirements and demand supply scenario to ascertain if there is a requirement to
vary the existing allocations for better management of the power purchase portfolio
to optimize the power purchase costs while complying with Petitioner's universal
supply obligations and other requirements specified by the Hon'ble Commission.
This is a time taking process and requires analysis of historical data at various levels.
There are also data inaccuracies being faced by Petitioner including not being
provided the complete original copies of the Power Purchase Agreements with
various generators. Petitioner is in the process of addressing these concerns and
streamlining the process. Further, NTPC has also approached Petitioner to execute
a fresh PPA for all its stations. Petitioner has sought time from NTPC to analyze the
terms and conditions of the fresh PPA and also approach the Hon’ble Commission
for necessary directions and approvals, which would be done after the filing of the
present Business Plan. In light of the above, based on Petitioner's assessment of
the best available information and data, power required for control period would be

met through the existing allocations provided to EWEDC from following sources:

e Central Generating Stations (Hydro, Thermal, Nuclear, Gas)

e Within State Generation (Net Metering/Gross Metering Solar Plants)

e Traders/ Open Market/ Short Term and others

o Power Purchase from New/ Upcoming Stations (already tied up by EWEDC)

e Additional tie-ups required to meet peak demand and as per CEA’s Resource
Adequacy study

a) Share allocation for Central Generating Stations (CGS)

422 The Petitioner has considered the plant wise share/ allocation from Central

Generating Stations as per the latest NRPC allocation order dated 15.04.2025.

for the next control period.
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Table 21 Share of CGS from allocated and unallocated capacity

Source Plant Name Plant Capacity Chandigarh Allocation Unallocated Unallocated Power Total Share
_ Type (MW) share (MW) _ Power % share (MW)
1 | HYDRO Koldam Hydro . 800 0.79% 6 _ 0.81% 6 13
2 | NTPC  SINGRAULIHYDRO | 8 10.00% - i 1.74% 1 1
3 | m DULHASTI 390 0.47% 2 | 1.74% i 9
4 PARBATI-II 800 0.30% 2 | 1.74% 14 16
5 | PARBATHII | 520 0.60% 3 _ 1.74% 9 12
6 | ~ URII | 240 0.63% 2 1.74% 4 | 6
7 |  SEWAI 1 120 0.83% 1 1.74% 2 3
8 CHAMERA II 231 0.60% 1 1.74% 4 5
o Ih_lm_vnmoo TANAKPUR | 94 1.28% 1 0.00% - : 1
10 DHAULIGANGA | 280 0.72% 2 1.74% 5 7
11 CHAMERA| | 540 3.90% 21 0.00% - 21
12 CHAMERAI 300 0.67% 2 - 2.09% 6 - 8
| 13 URI 480 0.62% 3 0.00% . 3
14 _ SALAL 690 0.27% 2 0.00% . 2
| 16 | 7 Kishan Ganga 330 0.00% . 1.74% 6 6
(CHIN ﬁ TEHRI 1,000 4.60% 46 1.15% 12 58
17 | | KOTESHWAR 400 0.36% 1 __ 1.15% 5 6
18 | RAMPUR 412 0.00% - 1.06% 4 4
19 | SJVAL _ NATHPA JHAKRI 1,500 0.53% 8 _ 1.15% 17 25
_ _ Total Hydro 104 _ 102 206
20 BBMB 1 LU _ Nil 0.00% 0.00 % 4 4
21 BBMB10LU | NIl 0.00% 0.00% 41
22 il Bhakhra | 1,433 3.50% 50 0.00% -
| 23 Dehar 792 3.50% 28 0.00% :
24 Pong | 164 3.50% 6 0.00% :
Total BBMB Hydro 84 45
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SN. Source Plant Name Plant Capacity Chandigarh Allocation Unallocated Unallocated Power Total Share

Type (MW) Power % share (MW) (MW)
% 7 qnmm_,_w_ww | JHAJJAR | 1,500 | 0.00% . 0.88% _ 13 13
26 . DADRI I 1980 7 0.00% - . 042% | 4 | 4
[ 27 | . UNCHAHAR | 420 0.48% % 0.15% i 1 3
| 28 . UNCHAHARII 20 | 071% 3 0.46% I 2 5
- 29 _ ~ UNCHAHAR Il 1 210 | 048% 1 _ 0.45% 1 2
30  UNCHAHAR IV 500 0.84% 4 0.46% 2 6
3 Themal | kapaiGAONN 1500 | 020% 3 7 | — 3
32 | ~ SINGRAULI 2,000 . 000% - 7 038% 8 8
| 33 RIHAND I 1,000 . 0.55% 5 0.46% m 5 10
| 34 RIHAND | 4 1,000 1.00% 10 _ 0.38% | 4 14
35 | ~ RIHANDI 1,000 | 080% 8 . 0.41% _ 4 I 12
(36 | ~ Tandall 1320 | 039% 5  031% _1|| 4 9
37 MUNPL | MEJA 1,320 | o23% [ 3 | 0.87% | 12 15
38 NUPPL | Ghatampur | 660 o 0.00% | : | 0.80% | 5 5
39 THDC ._ Khurja _ 660 0.00% - _ 1.17% _ 8 8
| Total Thermal | 45 | 72 117
40 _ DADRI . 80 | 081% 5 | 1.81% 15 20
41 | GASNTPC 7 ~ AURIYA | 663 C075% 5 L 173% | 12 16
42 . ANTA 419 C119% 5 ﬁ 175% 7 | 12
_ Total Gas _ 15 _ 34 49
43 | RAPP (Unit 5 8 6)-C | 440 . 068% 3 | 2.83% | 12 | 15
44 | NUCLEAR RAPP (Unit3 & 4)-B | 440 | 000% : _ 3.18% m 14 _ 14
45 NPCIL NAPS 440 | 114% 5 1.69% B 7 | 12
- 46 RAPP-D _ 305 - 0.34% 1 0.00% _ 5 6
] .. Total Nuclear : | 9 _ 39 . 48

| SECIWind = Tranche-VI ;
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b) Power Purchase from New/ Upcoming Stations (already tied up by EWEDC)

424 The Petitioner submits that it has no plans for purchase additional power from thermal and gas
generating stations. Only a fresh PPA may be proposed to be signed with NTPC which would
be to recognize and formalize the existing arrangements with EWEDC and not for any additional
allocation of power. In case such a PPA has to be signed or there are any proposals for altering
the allocations, the same would be done after undertaking proper analysis and subject to the
approval of the Hon’ble Commission. However, the Petitioner is expected to offtake power from

a number of Hydro plants and one nuclear plant detailed in the table given below:

Table 22 List of upcoming power plants for power purchase

New Organization Total Allocated  Assumed Actual/

Station capacity Capacity PLF Expected
(MW) (MW) Supply

Date

" Parbati-Il NHPC Hydro 800 16 70% April 2025

'Rate | NHPC ~ Hydo 850 | 20  70%  Feb2026

Subansri  NHPC Hydo 2000 = 4 ~ 70%  April 2026

RAPP-D NPCIL  Nuclear 1400 6.4 . 80% April 2025

4.2.5 The Petitioner is expected to offtake:

a) 20 MW Power from Ratle HEP (850 MW) starting February 2026. Ratle HEP (850 MW) is
a Joint Venture (JV) between NHPC (51%) and JKSPDC (49%) and is a Run of River
Scheme located on River Chenab at village Drabshalla, district Kishtwar, UT of Jammu

and Kashmir.

b) 16 MW power from Parbati Hydroelectric Project (Stage-Il) from April 2025. Parbati
Hydroelectric Project (Stage-li) (4 x 200 MW) is a run-of-the-river scheme proposed to
harness hydro potential of the lower reaches of the river Parbati. The units of HEP are

undergoing commissioning as on date of filing of this Petition.

c) 4 MW power from Subansiri Lower HE Project (8 x 2560 MW) from April 2026 i.e., its
expected date of commissioning based on the latest available information. Subansiri
Lower HE Project (8 x 250 MW) is a Run of River scheme with small Pondage on river
Subansiri. The Project is located near North Lakhimpur on the border of Arunachal

Pradesh and Assam.
d) 6.4 MW power from nuclear plant RAPP-D starting April 2025.

4.2.6 Inaddition, the Petitioner will continue procuring solar power from solar power projects instajfet

of the Transfer Scheme 2025, which is as under:
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“Part F. (ii) Obligation to enter into power purchase agreements:

The Company shall enter into an agreement with the Chandigarh
Administration/CREST to procure existing and future solar power (on or after the
transfer date) generated at the Solar Power Projects. The applicable tariff for such
agreements shall be determined by the Joint Electricity Regulatory Commission for the
State of Goa and Union Territories in accordance with the Electricity Act, 2003.

The Company shall be obligated to purchase power produced by Solar PV
systems commissioned by the Chandigarh Administration/CREST, in line with the
Chandigarh Administration’s long term commitment to renewable energy
development for making Chandigarh a Model Solar City and procurement under
Shapath Patra (Letter of Commitment, Annexure-1), as well as future renewable
energy (RE) and solar projects even beyond the validity of the Shapath Patra (2030)
which will be in line with India’s long term renewable energy Targets

”

427 As per Shapath Patra (Letter of Commitment), UT Administration had committed to the following
plan of renewable energy capacity addition:

Table 23. Solar capacity addition specified in the Shapath Patra for FY 2025-26 to FY 2029-30 (GW)

Total
addition
0.108 B 0.010 0.010_ ' 0.010 _ 0.010 _ 0.224

FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-30

4.2.8 Based on historical capacity addition trend of CREST, Petitioner has considered the following

solar energy to be procured by the Petitioner:

Table 24. Solar Capacity Addition for the Control Period FY 2025-26 to FY 2029-30

FY 2025-26  FY 2026-27

FY 2027-28 FY 2028-29 FY 2029-30

Capacity addition
during the year 22.20 22.20 14.80 7.40 7.40

(MW) | | i
Annual generation |
(MU) (To be | |
considered for RPO 29.17 29.17 19.45 9.72 |
compliance)

' Procurement by
Petitioner (MU)

9.72

2.92 2.92 1.94 0.97 0.97

c) Additional tie-ups required to meet peak demand and as per CEA's
Resource Adequacy study

429 Forthe MYT Control Period, the energy demand is expected to increase from 1,834 MUs (202%
26) to 2,258 MUs (2029-30). The peak demand is anticipated to increase from ~472 M
26) to 581 MW (2029-30) i.e. an addition of ~110 MW of peak demand during the MY[T3
Period.
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(i) Nature of demand

Peak demand across months

4.2.10 Upon analysis of peak demand day in the Chandigarh license area, it may be clearly noted that
demand starts to rise during the day/ solar hours, peaking to ~449 MW at 1500 hours in June
2024. The peak demand and its timing for other months is shown in figure below. November -
March months show a morning peak; April - September show an afternoon peak while October

shows a dual peak during afternoon as well as evening.

Figure 4: Peak demand (time-slot wise) during FY 2024-25

Peak Demand in FY 2024-25 (MW)

449 434
418 397
298
b I I l I ;
l l ; I
Apr Jun Jul Aug Sep Oct Nov Dec Feb Mar
15:45- 1515- 13:45- 14:45- 15:00- 14:45- 15:30- 08:.00- 09:30- 08:15- 08:15- 07:30-
16:15 1530 15145 1500 1515 1500 16:00 0815 10:45 0830 0830 07:45

18:45-
19:00

Month | Time slot for peak demand

265
229

May

Source: CEA LGBR Report

Hourly average demand profile across months

4.2.11 Analysis of average hourly demand curve for April 2024 to March 2025 yields three clear zones

of demarcation based on hourly demand. These are detailed as follows:

> Day time high avg demand: 4 months of May to August have highest average demand
during afternoon hours (1500 to 1700 hours)

> Evening high avg demand: 2 months of April & October have highest average demand
during evening hours (1900 to 2000 hours)

» Morning high avg demand: 3 months of December to February have highest demand
during morning hours (0800 to 1000 hours)

Y

Day and evening high avg demand: September month has highest average demand both
during day (1500 to 1600 hours) and evening hours (2000 to 2100 hours)

2000 hours)

Chandigarh Power Distribution Limited (CPDL) 69

70




23465/2025/Legal Section

Business Plan for MYT Control Period FY 2025-26 to FY 2029-30

Figure 5 Average hourly demand FY 2024-25

Demand m AW

400 .
300
200
100
O, s 4 s 8 7 8 9 1 1 12 15 14 15 1w w 1 19 20 2 2 2 2
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Source: CEA
(ii) Adequacy of existing contracted capacity to meet peak demand
4.2.12 To determine the adequacy of existing contracted capacity, generation profile at normativey
availability for plants of different sources has been compared against projected yearly peak
demand for 2025-26 to 2029-30.
4.2.13 The present power allocation of Chandigarh is insufficient to meet the peak power requirement

of UT Chandigarh. The generation availability at UT periphery considered for different sources
as follows:

e Coal: Availability at 85%, Aux Consumption 7% & CTU losses-4.03%

« Gas: Considered as Zero, since no procurement is envisaged from the tied-up gas plants
due to their high cost

o Nuclear- Availability at 85%, Aux Consumption 6% & CTU losses-4.03%

e Hydro: Availability at 70%, Aux Consumption 1.2% & CTU losses-4.03%

e Wind: Availability at 30%, Aux Consumption Nil & CTU losses-4.03%
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Table 25. Surpius/ shortage in meeting peak demand (exciuding new capacilies) (in M)

4214

4215

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30
Peak demand (Day) 472 496 522 550 581
" Firm available capacity (Contracted) @ UT PP '
Coal 89 89 89 89 89
' Gas « sl
Hydro 222 222 222 222 222
Nuclear L 37 | a7 | 37 | 37 |
- Solar = | = I = - —
- Wind [ 12 12 || 12 | 12 | 12
' Sub-Total (sum of i to vi) 359 = 359 = 359 = 359 | 359
' Shortage (-)/Surplus (+) 95 | 102 = -128  -156 = -187

As per CEA's resource adequacy study also, the Petitioner is expected to face shortages in
meeting demand ranging from 119 MW in FY 26 to 157 MW in FY 30. (CEA had projected peak
demand of 464 MW in FY 25 whereas the actual peak demand witnessed during FY 25 was
449 MW. Further, CEA had considered ~2.3% annual increase in demand whereas the
Petitioner has considered ~5.5% annual increase in demand. Hence, there is a difference

between the Petitioner’s projections vis-a-vis CEA’s projections).

This fact has also been highlighted by CEA in its recent load generation balance report for
FY 2025-26 wherein the power deficit scenario for Chandigarh for throughout the year has been

anticipated. The snapshot of CEA demand supply projections for UT Chandigarh is provided

below:
Anticipated month-wise power supply position for 2025-26
Chandigarh
Peak Energy Peak: Demand vs Avallabliity
@00
Avalla Surplus(+)/ Regulre | Availa Surplus(*)/
500 -
Month | Demand [ "0 Deficlt(-) ment | blilty Deficit(-) -
£ 40 n i
(mw) (MW) (Mw) (%) (MU) (Mu) (Mu) (%) | %’ 800 If l h ' B |
-1 | -
Apr-25 288 390 102 354 140 150 10 71 & 200 I) .| 2R
{ wo § § = I N
May-25 480 400 60 -13.0 216 170 -46 214 o BN i N
1 8y 33
Jun-25 481 420 61 127 246 190 -56 228 | ol ol ol oy e a4 3
| a 3 o o]
< = w x
Jul-25 465 430 -35 76 248 220 -28 -114
=
Aug-25 446 430 16 -36 222 240 18 82
| Energy: Requirement vs Availabliity
Sep-25 434 420 14 -32 200 190 -10 -50
300
Oct-25 322 350 28 88 145 130 15 106 | 2650
2 200
Nov-25 322 350 28 87 122 110 -12 100 £ bE
160 ¥
Dec-25 325 350 25 76 127 120 -7 52 T 100 |
& ! o
Jan-26 341 350 9 25 173 120 53 307 &0
- |
Feb-26 296 350 54 181 152 110 -42 277 289959882883
i 3 5 3
Mar-26 308 350 42 136 133 120 13 -100 < 23 -
Annual 481 430 51 -10.6 2,128 1,870 255 -12.0 mRequiremen

Figure 6: Anticipaied powsar supply position for FY 2025-26
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4.2.16 As per above, there is power deficit upto 60 MW during summer season and energy deficit of

average 255 MUs during the year.

Adequacy planning done by EWEDC prior to privatization-

4.2.17 The details of the upcoming projects for which either PPAs have been signed by EWEDC or

consent for power procurement has been granted, as discussed earlier, are reiterated as under:

Table 26 List of upcoming power plants for power purchase

New Organization Type Total Allocated Assumed Actual/
Station capacity Capacity PLF Expected

(MW) (Mw) Supply

Date

| Parbati-I| NHPC Hydro 800 16 70% ~ April 2025
Ratle NHPC | Hydo 80 20  70%  Feb2026
Subansri NHPC Hydro 2000 ' 4 , 70% - April 2026
RAPP-D | NPCIL | Nuclear 1400 64  80%  April 2025

Table 27. Net Surplus/ shortage in meeting peak demand (in MW)

2029-30

2025-26 2026-27 2027-28 2028-29

Particulars

:[ Peak demand (Day) - 581
Firm available capacity
A | Contracted) @ UT PP 359 359 359 359 359
B Upcoming project - Long term e T

i Hydro [ 14 [ 31 | 3 [ 3 ] 3

i Nuclear o 4 4 4 4 4
|SubTotal® | 18 [ 8 [ 3 | 3 | 35

C  Total availability (C=A+B) 377 394 394 394 394
"D Shortage (-)/Surplus (+) 95 | 102 = 128 | -156 = -187

4.2.18 Based on the facts mentioned above, it is clear that there is power deficit in the range of 100 to
180 MW capacity for UT, Chandigarh for the Control Period till FY 2029-30.

4.2.19 ltis pertinent to note that the CEA’s Resource Adequacy study has considered a solar capacity
addition of 50 MW (10 MW in FY 26 and 40 MW in FY 27). EWEDC had also planned for a
capacity addition of 40 MW solar and 10 MW solar-wind hybrid, the procurement process for
which was withheld due to the impending privatisation of EWEDC.

4.2.20 Accordingly, the Petitioner has considered additional capacity of 50 MW of Solar Long Term
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d) Energy availability from various sources

4.2.21 To project energy availability from various sources as discussed above, Petitioner has

employed a segmented approach, accounting for various factors such as actual generation

during FY 2022-23 to FY 2024-25 based on Regional Energy Account, normative availability

levels, and other considerations outlined below:

Vi.

vii.

Thermal: The schedule for each generation plant for FY 2025-26 has been computed
based on the actual energy scheduled from the plants in FY 2024-25. In case of Meja,
Ghatampur & Khurja, PAFM of 85% has been considered. During winters, for plants
having PAFM > reference rate, the PAFM of 85% or actual (whichever is lower) has

been considered.

Hydro: The schedule for each generating plant for FY 2025-26 has been computed
based on the actual energy scheduled from the plants in previous FY 2024-25. For new
plants i.e. Parbati-1l & Ratle, the PLFM of 70% has been considered.

Gas: No availability projected from Gas stations as historically these stations are not
getting scheduled on account of high cost of power purchase from these stations.
However, considering the current allocation from the Ministry of Power (MoP), the
existing arrangements with the GENCOs and the applicable Regulations, fixed charges
for these stations have been considered for the control period. CPDL is in the process
of reviewing the situation and may seek appropriate directions from the Hon'ble

Commission by way of separate proceedings.

Inter-state RE: Monthly availability from SECI’'s wind project is considered based on
the availability recorded MoM during FY 2024-25 and latest availability data provided by

the developer.

Intra Solar: Availability projected as per 15% CUF approved by Hon'ble Commission in
Business plan of EWEDC for the control period FY 2022-23 to FY 2024-25.

Future generating stations (already tied up by EWEDC). Energy availability has
been projected based on the current information received from suppliers. Accordingly,
hydro power from NHPC-Parbati-Il and NHPC- Ratle HEP (20 MW) & NHPC- Subansri
HEP (4 MW) has been considered at PLF of 70% and nuclear power from RAPP-D (6.4
MW) has been considered at PLF of 85%.

Additional tie-ups required to meet peak demand and as per CEA’s ReS@tree
Adequacy study: Power from solar long term PPA has been considered from

28 onwards. Energy availability has been projected as per 23% CUF.
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viii.  Market sources: Any shortfall in power from the tied-up sources, if required, has been

accounted for through short-term sources such as power exchange, Ul, and other

trading avenues.

Table 28. Station-wise Projected Power Purchase for the period FY 2025-26 to FY 2028-30 (MU)

SN Organization Type Name of Project FY
. 25-26
1  NTPC Thermal | Singrauli 46.55
2 | Thermal | Rihand | 93.48
3 Thermal Rihandll 9142
4 Thermal | Rihand Ill 70.31
5 Thermal Unchaharl  17.24 |
6 |  Thermal _Unchahar II 3277
7 Thermal = Unchahar Ill 12.30
8 Thermal = Unchahar IV 48.81
9 Thermal . Anta - |
10 | Thermal ~ Auriya R
i1 Thermal  Dadri -
12 | Thermal Kahalgaon!l ~ 21.07 |
13 | ' Thermal Dadri Il 2499
14 Thermal Tandall 63.68
15 - Hydro Singrauli Hydro 0.2_8-
16 | Hydro | Koldam Hydro  49.98
' Total NTPC 572.88
17 | NHPC ' Hydro | Salal 8.56
: 18 I:Iygro “_Tanakpur - _5.}1 |
19 'Hydro  Chameral 79.94
20_ Hydro ! Chémera] E B 35.@5
[ 21 Hydro Ui 11.78
f22 Hydro  Dhauliganga 24.99
| 23 | Hydro  Dulhasti 41.86
24 Hydo  Sewall 836
25 Hydro  URI I 2275
| 26 Hydro | Chamera il 2160
27 ‘Hydro | Parbatill 1222
28 'Hydro  Kishan Ganga 20.30
' Hydro  Total NHPC 291.91
29 MUNPL ' Thermal  MEJA | 1 87.02
Thermal | Total MUNPL 87.02
30  THDC- Thermal | Khurja 4447
| e ' Thermal Total Khurja 4447
30  NUPPL Thermal = Ghatampur 30.31

FY FY FY
26-27 2728 28-29
4655 4655  46.55
9348 9348 9348
91.42 9142 91.42
7031 7031 70.31
1724 1724 1724
3277 | 3277|3277
1230 1230 12.30
48.81 4881 4881
2107 2107 2107
2499 2499  24.99
6368 6368  63.68
028 028 028
4998 4998  49.98
572.88  572.88  572.88
856 856 856
571" 571 571
7994  79.94  79.94
33.85 3385  33.85
1178 1178 | 11.78
2499 2499 2499
4186 4186  41.86
83 836  8.36
2275 2275 2275
)| 2160 2160 2160
1222 1 1222 1222
2030 2030
291.91  291.91
- 87.02  87.02
87.02  87.02
4447 4447
4447 4447
3031 30.31

FY

29-30
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SN Organization Type Name of Project FY FY FY FY FY
. 25-26 2627  27-28 2829  29-30
Thermal Total NUPPL 3031 3031 30.31 3031 30.31
31  APCPL Thermal  Jajjar 80.39 8039, 8039  80.39  80.39
| Thermal Total APCPL 80.39  80.39  80.39  80.39  80.39
32  NPCIL Thermal NAPS 7018 7018 7018 7018  70.18
33 Thermal  RAPP (Unit 3 & 1430 1430 1430 1430  14.30
4)-B
s Thermal RAPP (Unit58  68.00 6800 6800 6800  68.00
6)-C |
' Thermal Total NPCIL 152.48  152.48 15248  152.48  152.48
'35  SJVAL Hydro | NATHPA JHAKRI = 11319 11319 - 11319 11319  113.19
36 Hydro  Rampur 1912 1912 1812 1912 19.12
Hydro  Total SUVNL 132.32 | 13232 13232 13232 132.32
37  BBMB 'Hydro  BBMB 1 LU 3653 3653 3653 3653  36.53
|38 | "Hydro | BBMB 10 LU 36529  365.20 36529 36529 36529
39 I Hydo  Bhakhra 20037 | 20037 200.37 ;_ 120037 200.37
40 'Hydro  Dehar 80.40 8040 8040  80.40  80.40
41 Hydro | Pong 2169 2169 2169 2169 2169
Hydro  Total BBMB 70429 70429 70429  704.29  704.29
42 THDC ' Hydro  Koteshwar 1507 1507 1507 1507 1507
43 Hydro  Tehri 18075 18075  180.75  180.75  180.75
| Hydro | Total THDC 195.82 19582 19582 19582  195.82
44 | SEC 'Wind | Tranche-VI 1322 11322 11322 11322 11322
= 'Wind  Total SECI 11322 11322 11322 113.22 | 113.22
45 Solar | Solar | CREST 1386 1678 1872 | 1969 2066
46 'Solar | Put. Solar 006! 006 006 006 006
47 “Solar | NetSolar | 13| 193 193 193/ 193!
Solar | Total Solar 1585 1876 2071 2168 2265
(Intra)
48 | Future ' Hydro  Parbati-I 9811 9811 9811 9811 9811
| ag | Stations Hydo  Ratle 099 12264 12264 12264 12264
50 | 'Hydro | Subansri HEP | 2453, 2453| 2453 2453 |
|51 | 'Nuclear RAPP-D 4374 4765 4765 4765 4765
[ 52 | 'Solar | NewPPA 10074 10074 20148
Hydro  Total Future 142.84 393.67 49441

20293  393.67
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4223

4224

4.2.25

4.2.26

4.2.27

SN Organization

transmission charges, based on the available information, as per the best efforts of the

Petitioner, subject to the issues detailed in the previous sections of this Petition.

The capacity/ fixed charges for the period FY 2022-23 to FY 2024-25 have been taken into
consideration for projecting capacity/ fixed charges for the Control Period FY 2025-26 to FY
2029-30. There has been an average increase of 1.30% in the total cost i.e. average variation
during FY 2024-25 over FY 2023-24 and FY 2023-24 over FY 2022-23. Accordingly, the
capacity/ fixed charges for the existing plants have been considered based on an annual
escalation of 1.30% on the per unit cost of FY 2024-25 to estimate the cost for the Control
Period.

The variable/ energy charges for the period FY 2022-23 to FY 2024-25 have been taken into
consideration for projecting variable/ energy charges for the Control Period FY 2025-26 to
FY 2029-30. There has been an average increase of 1.30% in the total cost i.e. average
variation during FY 2024-25 over FY 2023-24 and FY 2023-24 over FY 2022-23. Accordingly,
the variable/ energy charges for the existing plants have been considered based on an annual
escalation of 1.30% on the per unit cost of FY 2024-25 to estimate the cost for the Control
Period.

The other charges for the period FY 2022-23 to FY 2024-25 have been taken into consideration
for projecting other charges for the Control Period FY 2025-26 to FY 2029-30. There has been
an average increase of 1.30% in the total cost i.e. average variation during FY 2024-25 over
FY 2023-24 and FY 2023-24 over FY 2022-23. Accordingly, the other charges for the existing
plants have been considered based on an annual escalation of 1.30% on the per unit cost of
FY 2024-25 to estimate the cost for the Control Period.

Capacity Charges and Energy Charges for future generating stations have been considered as
per the current data provided by the suppliers. The cost for additional solar capacity to be tied
up in FY 2027-28 and FY 2029-30, as discussed in the earlier paras, has been taken as
Rs 2.75 per unit as per the recent trends in solar bidding, subject to variation on account of

factors, which cannot be reasonably predicted as on date.

Based on the above submissions, the projected Capacity charges, variable charges, other
charges and total charges for the long-term power procurement during Control period FY 2025-
26 to FY 2029-30 are depicted below:

Table 29 Projections for Fixed Charges (Rs. Cr.)

FY
25-26

Name of Project FY FY FY

26-27 27-28 28-29 22-50
3.31 3.36
Thermal Rihand | 7.87 7.97 8.08 8.18

Type

Thermal | Singrauli
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SN Organization Type

17
18

' NHPC

19

20
21
22

23

24

.2_5.

26
27

29
30
30

31

32
33

MUNPL
THDC-
Thermal
' NUPPL

" APCPL

' NPCIL

Thermal
Thermal

Thermal
Thermal

Thermal

Thermal

Thermal

:—"'mermal

Thermal
Thermal

E Thermal
Hydro
' Hydro

. Hydro

Hydro
Hydro

Hydro

Hydro

Hydro

Hydro
Hydro

Hydro

. Thermal

Thermal

. Thermal

Thermal

. Thermal

Thermal

- Thermal

Thermal

Thermal

_Thermal

Thérrﬁal

Thermal

Name of Project FY
25-26

Rihand II 6.49

" Rihand 11l Y
Unchahar | 1.91
Unchaharll 383
Unchahar lll 1.47

Unchahar V. 7.33
Anta_ a 4.69

| A_uriya T 7_5_1

Dadi 6.08

. Kahalgaon I 1.87

' Dadri Il | 347
Tanda Il 8.58

| Singrauii Hgldro -

.mam Hydro 1&32
Total NTPC 84.39
Salal 082 |

 Tanakpur 183

- Chameral_ 7.83 |

' Chamera Il 477

Ui 1.43
_Dﬁa_uEanga 551_ B

' Dulhasti 8.49

Sewall 271 |

CURII 425
Chamera lll = _EE
Parbati-1ll 5.36

' Kishan Ganga 81

' Total NHPC 52.40
MEJAI 20.23

' Total MUNPL 2023

Khurja 513

' Total Khurja 513

. Ghatampur 10.64
Total NUPPL 10.64

' Jajjar 12.70
Total APCPL 12.70

' NAPS .

RAPP (Unit 3 &
4)-B

RAPP (Unit5 &
6)-C

FY
26-27

6.58
9.92
1.94
3.88
1.49
7.42
475
7.60
6.16
1.89
3.21
18.70

10.66
85.49
0.83
1.86

7.93

4.84
1.45
3.56

FY FY
2728 28-29
6.66 6.75
1005  10.18
1.96 1.99
3.93 3.98
1.50 1.52
7.52 7.62
481 488

770 7.80
6.24 6.32
1.92 1.94

325 3.29
881 892

10.80  10.94
86.60 = 87.73
0.84 0.85
188  1.91
803 814
4.90 4.96
1.47 1.49
3.61 3.65
872 883
278 | 282
436 442
5.42 5.49
5.50 5.57
6.27 6.35
5378  54.48
2076  21.03
2076 = 21.03
5.26 5.33
5.26 5.33
1091  11.06
1091 11.06
13.03 | 13.20
13.03  13.20

FY
29-30

6.84
10.32
2.02
4.03
1.54
7.71
494
7.90
6.41
1.97
3.34

0.04

11.08
88.87
0.86
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SN Organization Type Name of Project FY ' FY FY
i 26-27  27-28  28-29  29-30
Thermal Total NPCIL - - - - -
'35 SUWNL  Hydro  NATHPAJHAKRI 1379 1397 1415 1433 1452
36 Hydro  Rampur 429 434 440 | 446 451
Hydro  Total SUVNL 1807 1831 1855 1879  19.03
37 BBMB Hydro  BBMB1LU | = s 0w I s
38 Hydro  BBMB10LU [ = [ - T = -_—
39 Hydro Bhakhra - - - -
40 | Hydo | Dehar | || - e I - | =
41 . H_ydro " Pong aESS ; - P | - -
| Hydro  Total BBMB L - =L =
42 THDC Hydro  Koteshwar 394 | 399 405 410 415
43 Hydro  Tehri 3358 3402 3446 | 3491 3536
| Hydro | Total THDC 3753 3801 3851 = 3901 3952
44 | SECI Wind | Tranche-Vi I = T = | = | = | =
| ‘Wind | Total SECI [N T
45  Solar Solar | CREST - | - s | = -
|_46_. Solar ‘ Pvt. Solar | - - - N | =
47 | ‘Solar  Net Solar | - _ - ‘ = | - —_ = |
| ' Solar—:_TotaI Solar - = | ] _ ) - _7 _ ‘
. | (Intra) _ |
48  Future Mydro | Pabatll - - - - -
TKI Stations [ mtl_e — i = _4— S
50 | Hydro  Subansri HEP - I = [ - | =
|1! | l:luclegr_j_RAPP-D - ‘ 5 I :_ __. B __ L ]
52 ! | Solar__New PPA _ | | . _
Hydro | Total Future - . - - _ =

Organiza

FY
25-26

FY
26-27

FY
27-28

FY
28-29

Name of

FY

Project 29-30

. 1 NTPC |Ihermi Singrauli 8.12 | B 8.22 ] 8.33 | 8.44__@
2 Thermal  Rihand | 1564 1584 1604 1625  16.46
E Thermal  Rihand Ii 1519 1539 1559 1579 16.00
4 ‘Thermal  Rihand II 1155 1170 118 1201 1247
5 ‘Thermal Unchaharl 658 667 676 684 693
6 ' Thermal  Unchahar It 1223 1239 1256 1272 |
7| Thermal  Unchanar Il 462 488 474 4.80

8 Thermal  Unchahar IV 17.29 17.51 17.74 17.97
9 ‘Thermal  Anta | R - ] R -\
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SN.

10
1
12
13
14
15

17
18
19
20
21
22
23
24
25
26
27
28

29
30
30
31

32
33

34

35
| 36

37

Organiza
tion

Type

Thermal

Thermal

Thermal

NHPC

' Hydro

Thermal
Thermal

Hydro
Hydro
Hydro

Hydro

Hydro
Hydro

Hydro

' Hydro

 SJVNL

' BBMB

Hydro

Hydro

Hydro
Hydro

Thermal

Thermal
Thermal

Thermal

Thermal

Thermal

Thermal

Thermal

. Thermal

Thermal

Thermal

Thermal

| I-Tyd ro

H;/dro
Hydro

Name of
Project
Auriya &
Dadri -
Kah_algaon N 5.53
Dadri Il 10.81
Tanda ll I 20.65
f";‘c?r’j‘““ 0.15
. Koldam Hydro . 11.06
Total NTPC 139.41
' Salal 0.67
_Tanakpur | 1 .43_.
: Chamera | T 9.22
Chamerall | 413
Ui 114
Dhauliganga - 3.2_4 -
Dulhasti 9.35
Sewall 1.87
CURII 501
" Chamera Il 457
| Parbati-ll | 169
Kishan Ganga ~ 4.91
Total NHPC = 47.23
MEJA | 29.52
Total MUNPL 29.52
Khurja ' 4.00
Total Khurja 4.00
Ghatampur | 8.47
' Total NUPPL | 8.47
Jajjar . 3359
Total APCPL =~ 33.59
' NAPS 2112
EA4|)D-FI; (Unit 3 459
E%I)D-f: (Unit 5 0577
Total NPCIL 51.49
JHAKRI 1379
' Rampur 3.95
' Total SJVNL 17.75
' BBMB 1LU 14.06

Hydro

26.10

52.16

13.97

4.00

17.98

1425

26.10
52.16
14.16

406
18.21
14.25

5.82

11.24 11.38

21.46 21.74
o i |

0.15 0.15

1150 1165

14492 146.80
0.70 0.71
149 151
9.59 9.71
429 435
1.19 1.20
337 3.4
972 985
1.94 197 |
520, 527 |
475 481
175 177
511 517
4910 4974
3068  31.08
30.68 31.08
416 422
4.16 422
881 892
8.81 8.92
3491 3537
3491 3537
2140 2140
4.65 465
2610  26.10
52.16 52.16

14.34

411
18.45
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FY

FY

SN. Organiza Type Name of FY FY FY
Project 25-26 26-27 27-28
38 Hydro  BBMB 10 LU 14064 14247  142.47
39 _Hy_d; _Ea?hra - - x| —
40 Hydro | Dehar ) . e JIl | -
41 H—ydro_ : _Pong | - o .|
Hydro  Total BBMB 15470 15671  156.71
42 THDC  Hydro  Koteshwar 409 414 420
|43 Hydro  Tehri 3616 3663 3711
'Hydro  Total THDC 4025 4077 4130 |
44 SECI  Wind  Tranche-VI 2z| G272 eevaf
Wind  Total SECI 32.72 32.72 32.72
45 Solar  Solar  CREST 899 1089 1215
46 Solar  Pwt.Solar 005 005 005
(47 Solar  NetSolar | 064 065 066
| Solar : Z::f;)smar 960 1159 ‘ 1286
48 Future | Hydro  Parbati-ll | 4449 4507 4566 |
49  Stations g Rale 0 039 4823 48.86
sl I A L DT | -
50 | Hydro Subansri HEP | 11.04 11.18 |
51 ' Nuclear  RAPP-D | 2113 2332 2362
52 Solar  NewPPA - 2770
| Hydro  Total Future _‘ 6601 12

SN Organization Type Name of Project FY FY FY FY FY

. 25.26  26-27  27-28  28-29  29-30

1 NTPC ' Thermal  Singrauli 0.10)  (0.10)  (0.10)  (0.10)  (0.10)
2 Thermal Rihand|  (147) (149)  (151)  (153)  (1.55)
'3 ' Thermal Rihand II 027)  (0.27)  (027) (028)  (0.28)
_4_:  Thermal  Rihand Il 021)  (021)  (0.22)  (0.22)  (022)
5 | ' Thermal  Unchahar | 020)  (0.20)  (0.21)  (021)  (0.21)
_G_i ' Thermal  Unchahar I 072 (0.73) 6.751)] 0.75)  (0.76)
7 Thermal  Unchahar I (0.08)  (0.08)  (0.08)  (0.08)  (0.08)
8 Thermal = Unchahar IV (024)  (0.24)  (0.25)  (025)  (0.25)
9 'Thermal Anta ' o Al = =
_10_ Thermal ' Auriya s : ) I - -
1 . Thermal .Ba_dri : - | 2 -

12 ' Thermal  Kahalgaon I 024 024 025

13 Thermal | Dadri Il (133)  (1.34)  (1.36)

14 Thermal Tanda Il (A7) | (118) | (1.20)

127.66

157.02 |

Table 31. Projections for Other Charges (Rs. Cr.)

28-29
142.47

156.71
425
37.59
41.84
32.72 |
32.72

12.78

0.67
13.50

46.25
49.50

1133
23.93 |
27.70
158.70 |

29-30

142.47

14.14

46.85
50.14
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SN Organization

15
16

17 NHPC
18
19
20
21
22
23
24
25
26
27
28

29  MUNPL

30 THDC-
Thermal

30 NUPPL
31 APCPL

32 | NPCIL
33 |

34

'35  SJVNL
36

37 BBMB
38

39 |

40

41

42 | THDC
43

Type

Hydro
Hydro

: Hydro

. Hydro

| Hydro

Hydro
Hydro

' Hydro

' Hydro

| Hydro

_H—ydro
Hydro
Hydro
Hydro
Hydro

Thermal
' Thermal
_ Therrr;al

Thermal
" Thermal

Thermal
; Thermal

Thermal
i Thermal
" Thermal

_Th;,rmal

Thermal
| Hydro
| Hydro

Hydro
i Hydro
_Hydro

Hyd_ro_
_Hydro

Hy%

Hydro
; Hydro

Name of Project

Singrauli Hydro
Koﬁam Hydro
Total NTPC
Salal
Tanakpur
Cr;meral

. Chameral ll

e
Dhauliganga

' Dulhasti

. S_ewa Il

CURIII

__Chamera i

" Parbati-lii
Kishan Ganga

' Total NHPC

MEJAI

' Total MUNPL

‘ Khurja

| Total Khurja

: Ghatampur

' Total NUPPL

' Jajjar

' Total APCPL

' NAPS

' RAPP (Unit 3 &
4)-B

' RAPP (Unit 5 &
6)-C

' Total NPCIL

' NATHPA JHAKRI

' Rampur .

' Total SUVNL

' BBMB 1LU

' BBMB 10 LU

' Bhakhra

. Dehar

Pong
' Total BBMB
- Koteshwar
Tehri

FY

FY

25-26 26-27

0.00
0.26
(5.28)
112
0.47
218
6.85
123
214
441

0.74
4.25

219

-3.99
10.19
31.79
6.77 |
6.77
0.10 |
0.10
045
0.45
-0.37 |
037
041 |

0.18

2.21

280
0.90
1.18
2.08

038
-0.38
0.41

0.18

FY
27-28

0.00

027
(5.42)

115

2.21

2.80

0.93
121
214

FY
28-29

0.00

027

(5.49)
117

077

441

2.28
415
10.59

33.04

7.04
7.04
0.10
0.10 |
047
0.47

-0.39
-0.39
041

0.18

2.21

2.80
0.94
1.23 |
2.16

0.00
0.27

(5.56)
118

0.49
2.29

722
129
2.26
4.64

078

4.47
231
-4.21
10.73
33.47
7.13
7.13
0.10

0.10

0.48
0.48
-0.39
-0.39
0.41

0.18

2.21

2.80

0.95
1.24

219
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SN Organization Type Name of Project FY FY FY FY
. 2526  26-27 2728  28-29
Hydro  Total THDC 6.72 6.80 6.89 6.98 7.07
44 SECI  Wind  Tranche-VI 001 001 001 001 0.0
| ‘Wind  Total SECI | oot ooi| oot o0o01| oo
45 | Solar - Solar CREST - - - . -
46 'Solar  PwtSolar . - - - ]
47 ' Solar  Net Solar A ol of - o] 0|
'Solar  Total Solar B ) | L - | } | }
. (Intra) ! |
48 | Future ) I‘_H_ydro h Parbati-Il | _ ' s -
49  Stations 'Hydro  Rate ' =
iﬁl .Hydro_ ' Subansri HEP | =] "
51 'Nuclear RAPP-D | | " i
52 'Solar  NewPPA | | ) R

| Hydro ' Total Future - - =l - = '_ !

Table 32. Projections for Total Charges (Rs. Cr.)

SN Organization Type Name of Project FY FY FY FY FY

25-26 26-27 27-28 28-29 29-30

1 | NTPC Thermal  Singrauli 1120 1144 1159 1174 1189
2| ' Thermal | Rihand | | 2204 2232 2261 2291 2320
) Thermal = Rihand Il | 2142 2170 2198 2226 2255
4 T : Thermal Rihandll 2114 2141 2169 2197 2226 1

5 | Thermal | Unchahar | , 8.30 8.41 8.51 8.63 8.74
6 Thermal | Unchahar Il | 1534 1554 1574 1595  16.15
7. Thermal | Unchahar Il . 600 608 616 624 632

8 ' Thermal | Unchaharlv. | 2437 2469 2501 2533 2566
o | Thermal | Anta 469 475 481 488 4.94
0| Thermal | Auriya . 751 760 770 780  7.90
EN ' Thermal Dadri 608 616 624 632 641
12 Thermal ~ Kahalgaon Il 764 774 784 794 804
13 | Thermal Dadrill 1265 1282 1298 1315 1332
14 | Thermal  Tanda ll 28.06 2843 2879 2917 2955
[15 | Hydro SingrauliHydro 015 0.15 015 045 015

16 Hydro | Koldam Hydro 2184 2212 2241 2270 23.00
] | ' Total NTPC | 21851 22135 22423 22745 230.10
17 | NHPC ‘Hydro  Salal | 262 265 269
18 | iy anaigu | 373 378 383
:_‘rg_ |  Hydro ' Chamera | ' 1923 1948 1973

20 | Hydro Chamera i . 15.76 15.96 16.17 -
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SN Organization

21
22
23
24
25
26
27
28

29  MUNPL

THDC-
Thermal

30  NUPPL

31 | APCPL

32 | NPCIL
33
34
35 | SJVNL
36
37  BBMB
38

39

40 |

41

42 | THDC
43

44 | SECI

45 - Solar
46

47

48

Type

Hydro

. Hydro
Hydro

. ﬁydro
Hydro

| Hydro

. Hydro

| Hydro
Hydro

| Thermal
Thermal
Thermal
Thermal

| Thermal
Thermal
Thermal

| Thermal

| Thermal

:_Thermal

' Thermal

| Thermal

' Hydro

| Hydro
Hydro
Hydro
Hydro
'Hyc;o
Hydro
Hydro
Hydro
Hydro

Hydro
Hydro

| Wind
Wind

| Solar

; Solar
Solar
Solar

' Hydro

Name of Project

Uri

. Dhauliganga
Dulhasti
Sewa
URI I

| éﬁamera 1
Parbati-1l1

i Kisﬁn Ganga
Total NHPC
MEJA |

' Total MUNPL

Khurja

' Total Khurja

- Ghatampur

' Total NUPPL
Jajjar

' Total APCPL

'NAPS

' RAPP (Unit 3 & 4)-B

' RAPP (Unit 5 & 6)-C |

Total NPCIL

' NATHPA JHAKRI

' Rampur -

Total SUVNL

' BBMB 1 LU

' BBMB 10 LU
Bhakhra

Dehar

3.80

8.90
22.26
5.32

13.50

12.04

3.05 |

21.22

131.42

56.52

56.52 |

9.23

9.23

19.56

19.56

45.91
45.91

2153

4.77
27.98

54.29
28.48

9.42

137508

14.06
140.64

6.98

0.01

Pong
' Total BBMB
- Koteshwar
Tehri
' Total THDC
' Tranche-VI
Total SECI
' CREST
' Put. Solar
Net Solar
Total Solar (Intra)
' Parbati-Il

1155
173.24

. 954

7496

84.50

32.74

3274
8.99

0.05

0.64

9.69

44.49

FY
27-28

3.90

9.13

22.84 .

5.46

13.86

12.36

3.13 .
21.77

134.86

58.00

58.00
9.47
9.47

20,08

20.08
47 11
47.11

2181

483
28.32

54.96
29.23

9.66
38.89

1425
142.47

FY
28-29

3.95

9.25
23.14

553 |

14.04
12.52
3.17
22.05
136.62
58.75

58.75

9.59

9.59 |

20.34
20.34
47.72

47.72

21.81

483

28.32
54.96

2061

9.79
39.40

1170 |

175.49
9.92

77.92 |

87.83
32.74

3274

12.78

005
067
13.50 | :

46.25

1425
142.47

FY
29-30
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SN Organization Type Name of Project

49

i Futqre Hydro | Ratle
E_ Stations | Hydro .Subansri HEP
51 Nuclear ~ RAPP-D
52 | Solar_ . —Ne;v PPA
| Hydro

Total Future

Type Name of Project

SN Organization

FY
25-26

FY
26-27

FY
27-28

FY
28-29

FY
29-30

039 4823 4886 4950  50.14
1104 1118 1133 1147
2113 2332 2362 2393 2424
0 Z| 2770 2770 5541

66.01  127.66 15870 188.11
AR I 1,082 1,100.99

FY
26-27

FY
27-28

FY
28-29

FY
29-30

1 | NTPC Thermal | Singrauli 2.43 2.46 2.49 2.52 2.55
2 |} ' Thermal  Rihand | | 238| 239 242 245 248
BN 'Thermal Rihand Il 234 237 240 244 247
4 Thermal Rihand Il 3.01 305 300  3.13 3.17
5 Thermal | Unchahar | 481 487 494 500 507
6 ' Thermal  Unchahar Il 468 474 480 487 493
i Thermal | Unchaharlll 488 495 501 508 514
(8 | Thermal | Unchahar IV 4.99 506 512 519 526
9 ' Thermal | Anta '
T| Thermal Auriya - o ] .
11 -_Th_ermal ' Dadri _:_ : : __ =
12 Thermal Kahalgaon!l 362 367 372 | 877| 382 |
13 | Thermal  Dadri Il 5.06 5.13 5.20 526 | 5.33 |
|T- ;Thermal Tandall 441 446 452 4.58__; 464
._15 Hydro _ S_ingrauli Hydro | 5.11 : 5.1Z 5.24 _ 5.31 | _ 5.38
16 Hydro | Koldam Hydro 437 4.43 4.48 4.54 4.60
| Total NTPC 381 386 391 397 402
17 NHPC  Hydro | Salal 3.06 310 314 318 322
18 | 'Hydro | Tanakpur 654 662 671 68 689
19 | Hydro | Chameral 241 2.44 247| 250 253
20 ' Hydro Chamerall 466 472 478 484 490
21 CHydro  Uri 3.23 3.27 3.31
o2 | ! Hydro Dhauliganga 556— o 3—61 | 3.65 f
25 ) 'Hydro  Dulhasti 5.32 5.39 5.46
24 Hydro  Sewall 637 645  6.54
25 'Hydro  URIN 5.94 601  6.09
26 'Hydro  Chamera Il 557 565 572 |
o7l Hydro | Parbati-lll 250 253 256
28 Hydro  Kishan Ganga 1045 1059 1072  10.86
Hydro  Total NHPC 4.50 4.56 462 468
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2
30
30
31

[ 32
33

Organization

' MUNPL
THDC-
Thermal
NUPPL

| APCPL

' NPCIL

|34 |

35
36

37
38
39
40
41

42

" SJVNL

' BBMB

' THDC

43

| SECI

Solar

Future
| Stations

Type

Thermal
Thermal
Thermal
Thermal

. Thermal

Thermal

Thermal

Thermal

Thermal
Thermal

"Thermal

Thermal

_ Hydro

Hydro

Hydro
Hydro

j Hydro

Hydro

' Hydro

Hydro

Hydro

Hydro
Hydro

' Hydro

Solar

Wind
Wind
SoIaT )
Solar

Solar

Hydro

Hydro

Hydro
Nuclear
Solar
Hydro

Total Average Power Purchase Cost*

Name of Project FY FY FY
2526  26-27  27-28
MEJA | 6.50 6.58 6.67
' Total MUNPL 6.50 6.58 6.67
Khurja 208 210 2.13
' Total Khurja 208| 210 213
Ghatampur 6.45 6.54 6.62
Total NUPPL 6.45 6.54 6.62
Jajjar 571 579 586
| Total APCPL 571 579 586
NAPS 307 311 341
Z{)'f‘gp (DI 3.34 3.38 3.38
gﬁgp (S 411 416 416
Total NPCIL 356 360 360
 NATHPA JHAKRI 252 255 258
'Rampur 493 499 5.05
' Total SJIVNL 2.86 2.90 2.94
' BBMB 1 LU 385  3.90 390
BBMB10LU 38 390 390
| Bhakhra 035 035 035
‘Dehar 000 000 000
" Pong 532 539 539
Total BBMB 246 249 249
' Koteshwar 633 641 649
| Tehri 415 420 426
Total THDC 431 437 4.43
Tranche-VI 289 289 289
Total SECI 289 289 2.89
CREST 649 649  6.49
Put. Solar 871 883 894
'NetSolar 333 337 341
Total Solar (Intra) 6.11 | 6.18 6.21
' Parbati-Il | 453 459 465
‘Rate 392 393 398
" Subansri HEP 450 456
RAPP-D 483 489 496
‘NewPPA = S BN

: Total Future

462 | 436

309

FY
28-29

6.75
6.75
216
2.16
6.71 |
6.71
594
5.94

3.38

3.1

FY
29-30

6.84

6.84
2.19
219
6.80

6.80

6.01
6.01
3.1

3.38
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f) Inter-state transmission charges and losses

4228 To project the inter-state transmission charges, Petitioner has escalated provisional
transmission charges during FY 2024-25 by an escalation of 1% per annum based on actual

increase in transmission charges over the last 2 years.

4.2.29 During FY 2024-25, there were one-time charges of Rs 64 Cr towards transmission and
Rs 7.69 Cr towards NRPC which have been excluded while projecting the transmission and

other charges in the MYT period.

4.2.30 The Petitioner has considered the transmission losses at 4.03% for each year of the Control
period FY 2025-26 to FY 2029-30 as approved by the Hon’ble Commission in the Tariff Order
for FY 2024-25 dated 25.07.2024.

4.2.31 The following tables show the transmission charges and losses considered for the next Control
Period.

Table 34. Inter-state Transmission Charges considered for the next control period (Rs Cr.)

Particulars FY FY FY FY FY

2025-26 2026-27 2027-28 2028-29 2029-30
130.24 131.49 132.80 133.47 134.14

Interstate Transmission
Charges

Table 35. Inter-state Losses (%) considered for the next control period

Particulars FY FY FY FY FY

2025-26  2026-27 2027-28 2028-29 2029-30
Ilnterstate Tra_nsmissionl_oss_es 4.03% 4.03% 4.03% 4.03% 4.03%

g) Short-term purchase/ sale

4.2.32 Petitioner expects to purchase power in short-term from exchanges or Traders or DEEP portal
to fulfil its peak or shortfall requirements, if any. Further, the Petitioner also expects some
surplus to be available during off-peak hours and would indulge in banking or sale of power in
exchanges on a real-time basis. Accordingly, there is estimated net sale of power during the
control period FY 2025-26 to FY 2029-30.

4.2.33 Short-term power purchase/ sale has been considered at a rate of Rs. 4.012 per unit based on
the actual weighted average rate of net short-term sale during FY 2023-24 and FY 2024-25.

Table 356 Short Term Purchase/ Saie Projections

FY FY

2025-26 2026-27 2027-28 2028-29
Net purchase/ (Sale) in MU - -387.04
Net purchase/ (Sale) in Rs Cr -155.28 -176.09 -173.92 -127.43

Particulars
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4.3 Energy Requirement

4.3.1 Based on the energy sales and distribution loss trajectory forecasted for the control period, the
petitioner has computed the energy balance for the control period based on the above

projections:

Tedle 37 Enzigy &

(&5
m
W
O
5]
0
©
[}
S
®
O
O
E51
Ry
Q
o
©
S
T
~
~J
)
[\¥)
»n
~ND
[0
3
oY
i
C
L
4
]
Cu
O

Particulars

2026-27 2027-28 2028-29 2029-30

Energy Available

Total Power Purchase from Inter State 254794 2698.03 279877 279877 2,899.51

Sources | _

Net Short Term Purchase/ (Sale) ~ -387.04  -438.91 -433.51 - -317.62 -290.36
TcﬂPower Purchase at_Ulpenphery  2,160.90 2,259.12 2'36*577227 2,481 j§4 /g 609.15
_C'_I‘L_JLosées -mu 87.08 9E0L 49532 99.99  105.15
CTU Losses - %  403%  403%  4.03%  4.03% = 4.03%

" Total Power Purchase availability T2 ,073.81 '_ 2,168.08 2 269.94 2,381.16  2,504.01
Energy Requirement ‘

Total Power Requirement at Discom 1

2,073.81 2,168.08 @ 2,269. 94 2,381.16 2,504 01

_periphery ‘ Y il i

Add: Net-Metering/Within State Solar . 15.85 18.76 . 2071 20.71 21.68 22 65

“Power requirement at DISCOM Periphery ~ 2,089.66 2,186.85 2,290.65 2,402.84 252666

‘Less: Retail Sales to Consumers 1,834.01 1 928 05 12,028.74 | 2, 137.71 2 257.97
Distribution Losses —MU 25565 25880 26192 26513 | 268.69

Distribution Losses - % 12.23%  11.83%  11.43% 11.03%  10.63%

4.4 Renewable Purchase Obligation

4.4.1 As per Regulation 3(l) of the JERC (Procurement of Renewable Energy) Regulations, 2010:

"Each distribution licensee shall purchase electricity (in kWh) from renewable energy)
sources, at a defined minimum percentage of the total consumption of all the consumers

in its area during a year"

4.4.2 Further, the Hon'ble Commission has notified the JERC (Procurement of Renewable Energy)
(Fifth Amendment) Regulations, 2024 on 28th May 2024. These regulations specify the year
wise RPO targets for distribution licensee for the period FY 2024-25 to FY 2029-30 as shown

below.

Financial Wind renewable Hydro renewable Distributed Other renewable

Year energy (Wind energy (HPO) renewable energy (Other
L ~__RPO) ; _energy RPO RPO)
2024-25 0.67% 0.38% 1.50% 27.35%
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Minimum Quantum of Renewable Purchase Obligation (RPO) of Renewable Energy (in kWh)

2025-26 1.45% 1.22% 2.10% 28.24% - 33.01%
2026-27  1.97% O 1.34% . 270% | 29.94%  35.95%
2027-28 245%  142%  330% = 31.64% . 38.81%
2028-29 2.95% 1.42%  390% 33.10% . 41.36%
2029-30 3.48% 1.33% 450% 34.02% | 43.33%

4.4.3 CPDL envisages to meet its RPO obligation through the purchase of renewable power and may

even exceed the RPO obligations based on its existing and planned capacity tie-ups.

4.4.4 The following tables show the Renewable Purchase Obligation for CPDL for the respective

years:

Table 39. RPO Projections and Planning for FY 2025-26 (MU)

FY 2025-26

Energy sales

Requirement Achievement (Gap)/ surplus

Wind RPO 1.45% . 27 : (27)
‘HPO — |  122% | 22 | e | 717
'DRERPO 210% 39 i | 40
' OtherRPO [ 2824% | 518 f——%es— 970

Total RPO | 3301% | 605 | 1,665 | 1,060

Table 40. RPO Projections and Planning for FY 2026-27 (MU)

Energy sales 1,928

Wind RPO | 197% | 38 | [ 68
PO 134% 26 245 219
' DRE RPO . 270% 52 107 | 55
 Other RPO | 2094% 577 1488 911
Total RPO | 3595% | 693 1,841 | 1,147

Table 41. RPO Projactions and Planning for FY 2027-28 (MU)

' Energy sales 12,029

Requirement Achievement (Gap)/ surplus

- Wind RPO 2.45% 50

HPO I 142% 29 245

' DRE RPO j 3.30% 67 ' 127
‘OtherRPO  31.64% 642 1,589
‘TotalRPO . 3881% 787 ' 1,961
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Table 42. RPO Projections and Planning for FY 2028-29 (MU)

Energy sales 12,138
Target Requirement Achievement (Gap)/ surplus

Wind RPO ' 2.95% 63 (63)

HPO B (R E DT ’ 30 ' 245 215
' DRE RPO - 390% 83 1| 53 ]
' OtherRPO ~ 3310% 708 } 1589 881 '
Total RPO | 4137% | g84 1970 1086

Table 43. RPO Projections and Planning for FY 2029-30 (MU)

' Energy sales 2,258

Target Requirement Achievement (Gap)/ surplus
- Wind RPO . 348% 79 ' ___Il (79) |
'HPO . 1.33% 30 l' 245 215
'DRERPO . 4.50% ' 102 ' 146 45
' Other RPO - 34.02% 768 1689 | 921
[ToalRFO | #3% | e | 2081 | 1103
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5. Capital Investment Plan

5.1. Regulatory Provision

5.1.1

As per the Regulation 8.6 of Tariff Regulations 2024, the Distribution Licensee is required to file

the capital investment plan for the Control Period commencing from 01.04.2025, to 31.03.2030,

before the Hon'ble Commission as part of the Tariff Filing. The relevant extract from the Tariff

Regulations 2024 is reproduced betow:

“8.6 Capital Investment Plan/Additional Capital Investment Plan

a)

b)

d)

The Capital Investment Plan/Additional Capital Investment Plan to be submiltted as part
of Business Plan shall include details of New Projects/Renovation & Modernization of
Existing Projects planned during the Control Period, purpose of investment, capital
structure, implementation schedule, quarter-wise capital expenditure and capitalization
schedule, financing plan, cost-benefit analysis, improvement in operational efficiency
envisaged in each year of the Control Period owing to proposed investment and such
details for ongoing projects that will spill over into the Control Period along with
justification;

Provided that the Capital Investment Plan shall be submitted on scheme wise basis.

The Additional Capital Investment plan proposed by the Generating Company shall be in
conformity with the Resource Adequacy Plans made by the SLDC;

The Capital Investment Plan proposed by the Transmission Licensee shall be in
conformity with the plans made by the Authority/Central/State Transmission Ultility and
with the Capital Investment Plan of the Distribution Licensee;

The truing up of the capital cost incurred for the new projects and additional capital cost
for the existing projects shall be done on yearly basis based on the actual capital cost
incurred with a maximum deviation of 10%:

Provided if the actual capital cost incurred on year to year basis is lesser than 20% of the
capital cost approved for determination of tariff by the Commission on the basis of the
projected capital cost as on the date of commercial operation or on the basis of the
projected additional capital cost, the excess tarifffrevenue realized corresponding to
excess capital cost as approved by the Commission, along with interest at 1.10 times of
the Carrying Cost, as prevalent on the first day of April of the respective financial year,
shall be adjusted from the annual revenue requirement of the respective year at the time
of true-up.

Provided further that any capital cost in excess of 10% of the capital cost approved by the
Commission, shall not be given pass through during true-up.

In case the capital expenditure is required for emergency work which has not been
approved in the Capital Investment Plan, the Licensee shall submit an application
containing all relevant information along with reasons justifying emergency nature of the
proposed work seeking approval of the Commission:

Provided that in case capital expenditure is required for emergency work o qm% 1
situation to mitigate threat to life and property and if prior intimation thereof to t

capital expenditure and submit the details along with adequate justificatio
approval of the Commission:
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5.1.2

5.1.3

Provided further that for the purpose of Regulation 8.6(e) above, such approved capital
expenditure shall be treated as a part of both the actual capital expenditure incurred by
the Licensee and approved capital expenditure by the Commission;

Provided also that the Transmission Licensee or the Distribution Licensee as the case
may be shall take up the work prior to receiving the approval from the Commission
provided that the emergent nature of the scheme has been certified by its Board of
Directors.

f) The Licensee shall submit a report for every quarter detailing the progress of the capital
expenditure and capitalisation undertaken against that proposed in the Capital Investment
Plan, on or before the last Day of the month succeeding the respective quarter for review
by the Commission.”

Based upon the above mandate, the CAPEX Plan proposals (scheme wise) for the MYT control
period FY 2025-26 to FY 2029-30 have been formulated by the Petitioner to enable better

planning, budgeting, and monitoring at macro & micro levels.

The Petitioner has conducted a preliminary survey of the existing distribution infrastructure and
initiated physical verification of assets to assess ground realities. Notably, only three months
have passed since taking over, Petitioner anticipates that the capital cost sought and to-be
approved by the Hon’ble Commission may exceed the permissible threshold limit of 10%, as
stipulated in the Second Proviso to Regulation 8.6(d) of the Tariff Regulations, 2024 and any
excess beyond this limit shall not be eligible for pass-through during the true-up process which
is undertaken by the Hon’ble Commission. Petitioner therefore prays that the Hon'ble
Commission may be pleased to consider the principles of Section 61 more specifically Section
61 (e) which mandates Hon'ble Commission to lay down principles for rewarding efficiency and
exercise its powers under Regulation 84 to 88 of Tariff Regulations, 2024 and relax Second
Proviso to Regulation 8.6 (d) of the Tariff Regulations, 2024 for revising and or keeping in
abeyance the threshold limit of 10% till Mid-Year Review under Regulation 11 of Tariff
Regulations, 2024 by which time the Petitioner would have had better experience of the ground

realities as well as the CAPEX that it would require in the next two years of the Control Period.

5.2. Introduction

521

The Petitioner is committed towards becoming a leading power distribution utility by
modernizing its infrastructure and adopting state-of-the-art technologies. In this mission, CPDL
is committed to ensuring a consumer-centric approach. Thus, the Petitioner aims to transform
and modernize the distribution network in Chandigarh to deliver reliable, efficient and

sustainable supply of electricity through the following:

a) Consumer delight: Prioritize consumer satisfaction by ensuring reliable power supply.
Additionally, CPDL also plans to improve service delivery and provide long-te

consumers
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b) Adoption of innovative solutions: Leverage advanced, state-of-the-art smart grid
technologies including predictive maintenance to optimize operational efficiency and
enhance grid resilience

c) Sustainability: Invest in practices and technologies that promote energy efficiency and
reduce environmental impact

d) Stakeholder engagement: Engage with stakeholders to ensure regulatory compliance and
enable two-way communication with consumer representatives and other local

communities.

5.3. Existing Distribution Network

5.3.1 The existing network structure of CPDL is illustrated below:
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Figure 7. Existing Distribution Network of CPDL
5.3.2 Following the takeover, CPDL's preliminary survey of the assets transferred in February 2025
revealed an ageing and dilapidated distribution network in urgent need of an overhaul. The
existing 66kV and 33kV substations pose significant risks to safety, supply continuity,
necessitating the urgent replacement of power transformers and the upgrading of circuit
breakers for reliability and safety in compliance with the provisions of Electricity Act and various

guidelines issued by CEA. This situation had arisen due to reduced focus on capital expenditure

retail supply of electricity in the Union Territory of Chandigarh.
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Assets capitalised vs approved capitalisation (Rs. Cr.)
86
69 74
57

39 47 43
5 15 42 " 18 3 11 . 9
FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 FY 24 FY 25

Assets Capitalised y-0-y Capitalisation Approved in ARR

445 The above graph illustrates that the actual capitalization over the past 7-8 years has been
significantly lower than the levels approved by the Hon’ble Commission. Infact as highlighted
hereinabove in earlier sections relating to loss level targets, Hon’ble Commission has on several
occasions expressed its concerns and emphasized the importance of undertaking capital
expenditure activities to improve service quality and target 24x7 supply to all consumers and
directed EWEDC to ensure that the capitalization targets approved are completed in the MYT
Period. In response to this gap, the Hon'ble Commission has on several occasions expressed
its concerns and emphasized the importance of undertaking capital expenditure activities.

Relevant excerpts from the latest Tariff Order dated 25.07.2024 are provided below:

“10.1.6. Non-achievement of capitalization target

Commission’s Response

The Commission directs the Petitioner to increase its efforts towards undertaking capital
expenditure activities as envisaged in Business Plan Order to improve the service
quality and target 24x7 supply to all consumers. Further, the Petitioner is directed to
ensure that the capitalization targets approved are completed in the MYT Period.”

5.3.3 As evident from the above, the Hon’ble Commission has emphasized the need to achieve
capitalization targets to improve service quality and ensure 24x7 supply. Furthermore, the
Petitioner aims to undertake prudent and efficient capital expenditure over the Control Period
from FY 2025-26 to FY 2029-30 to reduce distribution losses, improve overall operational
efficiency of the Discom and thereby provide consumers with 24x7 supply of clean, reliable and

quality supply of electricity and service delivery.

5.3.4 The Petitioner also recognizes the urgent need to address technological deficiencies across its
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5.3.5

5.3.6

53.7

includes the implementation of ERP system, Geographical Information System (GIS), Outage
Management System (OMS), Advance Distribution Management System (ADMS) and
upgradation of Supervisory Control and Data Acquisition (SCADA) systems, which will
significantly improve real-time monitoring, control capabilities, historical data availability for
planning and analysis and improve overall reliability and operational efficiency. Through these
strategic enhancements, CPDL aims to not only strengthen the reliability of its power distribution
network but also to deliver improved customer service by providing real time information to the

consumers.

Thus, the Petitioner is also planning to adopt Advanced Metering Infrastructure (AMI) which
shall comprise of installing smart meters and replacement of existing conventional meters, to

improve billing accuracy and reduce losses from pilferage.

The present distribution network is at different voltage levels of 220 KV, 66 kV, 33 kV, 11 kV
and LT Level and comprises of distribution network cables and overhead wires, power and

distribution transformers, meters and its associated equipment etc. in distribution network of
CPDL area.

Based on the preliminary survey, it is observed that majority of the assets are overloaded and
outdated which require immediate replacement or augmentation in order to maintain the reliable
distribution network in Chandigarh area. Some of the challenges identified by the preliminary

survey are illustrated below:

a) Ageing infrastructure and frequent equipment failures creating service reliability issues;

b) Inadequate safety systems presenting risks to staff and consumer safety contrary to the
mandate of safety Regulations and Guidelines issued by CEA,

c) Non-availability of back-feeding source due to absence of N-1 redundancy at various
voltage levels;

d) Radial power distribution network exists in some sections of the network;

e) High involvement of manual processes causing inefficiencies and inaccuracies;

f) Lack of customer interaction channels affecting customer experience and satisfaction
levels;

g) Outdated non-communicable electromechanical or static relays for overcurrent or distance
protection are used which lack advanced communication features and modern fault
analysis capabilities. As a result, fault detection may be delayed, and response times are
slower compared to modern numerical relays. Additionally monitoring & control
from SCADA is not possible. This compromise system reliability, selectivity, @
fault clearance;

h) Distance relays have been installed on short 66 kV lines (less than 5 km), wh

technical limitations in sensitivity due to the short line length. This often resu

Chandigarh Power Distribution Limited (CPDL) g4

95



23465/2025/Legal Section

Business Plan for MYT Control Period FY 2025-26 to FY 2029-30

non-operation during faults or nuisance tripping, thereby affecting the overall reliability and
accuracy of the protection scheme;

i) Old, obsolete, or undersized equipment—such as PILCA cables, overhead lines, and
outdated transformers requiring high maintenance burdens, and hinders overall system
performance;

i) Damaged, fault-prone equipment (e.g., cables with multiple joints, old transformers) which
requires conversion of overhead lines to underground systems creating hazards to the
public;

k) Concerns also persist on the accuracy of the installed meter base, as meters from various
OEMSs have been deployed without a unified technical specification;

) Most of the Distribution Transformers are not installed nearest to the load centrecenter
indicating increase in line length which will have impact in operational losses; and

m) Lack of customer interaction channels affecting customer experience and satisfaction

levels
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5.3.8 The Petitioner is also presenting the observations from the Preliminary Equipment Assessment

for the perusal of the Hon’ble Commission in the following paragraphs:

(i) Power Transformers: The system currently operates 46 power transformers, which

resulted in the following observations:

e Ageing Infrastructure: 19 transformers (2 30 years) are aging and require close monitoring

to avoid failures.

o Oil Testing: Regular BDV (Breakdown Voltage), PPM (Moisture Conte

(Dissolved Gas Analysis) tests are necessary to assess insulation and oil
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Tap Changer Maintenance: Due to frequent voltage complaints, preventive maintenance
of tap changers should be initiated. However, before commencing, availability of spare
parts must be ensured, as maintenance has not been performed since the purchase of
transformers.

Thus, it is essential to conduct condition assessment of transformers older than 30 years to

decide on phased replacement or refurbishment. Moreover, it is also essential to initiate a tap

changer maintenance program to improve voltage stability.

(ii)

Circuit Breakers: The observations of the survey are illustrated below:

Ageing Infrastructure: Many MOCBs, BOCBs, and OCBs have exceeded their expected

operational life, increasing the risk of failure.

Gas Leakage in SF6 Breakers: The gas leakage in CGL SF6 breakers at 66kV and 33kV

levels compromises system reliability.

Lack of Spare Parts for Old VCBs: Many aged VCBs are outdated, and spare parts are

no longer available, making repairs difficult.

Safety Risks: The continued operation of outdated breakers poses serious safety hazards

to personnel and infrastructure.

In view of the above, it is submitted that phased replacement strategy for all MOCBs, BOCBs

and OCBs with modern VCBs or SF6 breakers is essential to improve safety and reliability.

Moreover, condition assessment of older VCBs is the need of the hour to determine necessary

upgrades and identify critical locations where due replacement is required.

(iii)

(iv)

Capacitor Banks: It was found that several capacitor banks are out of service due to

disconnection or defective units. In view of the criticality of capacitor banks in power factor

improvement and voltage stabilization, station-wise assessment to identify non-functional

capacitor banks is urgently needed along with a preventive maintenance plan to avoid

failures in the future.

Battery Bank and Charger: Many Grid Substations have deteriorated lead-acid battery

banks, impacting backup power reliability. Moreover, it was also observed that some

substations rely on rented battery banks. Thus, it is critical to duly replace aged lead-acid

battery banks to ensure uninterrupted supply of power.

5.3.9 Inview of the above, the Capital Investment Plan as proposed in the instant Petition aiso covers
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CPDL has also specifically planned Capital Investment for maintaining N-1 redundancy in

Chandigarh area.

5.3.10 Further, the Network planning & designing is done based on “Peak Load” which a network or
an element is likely to experience in its midterm future say 5-6 years. The peak demand

experienced by CPDL in the past years is reproduced below:

Table 44 Peak load of Chandigarh from FY 2017-18 to FY 2024-25

Particulars FY18 FY19 FY 20 FY 21 FY 22 FY23 FY 24 FY 25
Peak Load 363 _ 369 _ 431 3_83 42(3‘ | _407 i 41 j ) 449
*Source: CEA

5.3.11 The demand projections for the period from FY 2025-26 to FY 2029-30 have been made based

on growth in demand aligning it with the sales forecast as shown below:

Table 45. Peak load projections for Chandigarh for the control period FY 2025-26 to FY 2029-30

Particulars FY 26 FY 27 FY 28 FY 29 FY 30
Peak Load (MW) 472 _ 496 522 _ 550 : 581

5.3.12 Thus, y-0-y demand for CPDL is proposed to be as given below:

Peak Load (MW)

581
522 550
431 472 4%

363 369 ag3 426 407 411 449

FY18 FY 19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30

Figure 9. Year-on-year peak demand of Chandigarh

5.3.13 Thus, the energy demand at the distribution periphery is expected to rise over the next 5 years,
leading to a corresponding increase in peak demand for UT. Thus, it becomes more pertinent
to strengthen and modernize the distribution network of the Petitioner to meet overall demand

of all consumers by providing reliable power supply to them.

5.3.14 Furthermore, the existing Power Transformer (PT) capacity to peak demand ratio is 1.56 for FY
2024-25, which falls well short of the optimal value of 2. To improve the PT capacity to peak

demand ratio to maintain N-1 redundancy, CPDL is planning to undertake the capital investmen

plan to enhance the PT capacity, as shown below:
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Table 46. PTR capacity ic peak demand ratio

Particulars | Actual | Projected (As per Capex Plan)

FY
Effective PT capacity  MVA 702
Peak Demand MW 449 .
PT/Peak demand Ratio 1.56

FY
2028-29
861 894 989 1052
496 522 | 550 - 581
174 1.71 | 1.80 1.81

5.3.15 This adjustment is crucial to accommodate the anticipated growth in demand and to maintain

system reliability and efficiency.

5.3.16 Thus, the above circumstances led to the requirement that the Distribution network of the

Petitioner needs to be developed and strengthened in such a way that demand of such

consumers can be met, and reliable power supply can be made available to all consumers.

Most of the capital expenditure is required to address this demand requirement and improve

system reliability.

5.4. Overall Approach for Capital Investment Plan

5.4.1 As illustrated above, the distribution network inherited by the Discom is ageing and in urgent

need of upgradation and augmentation. Moreover, there is a need to enhance network

reliability, implement modern monitoring and automation technologies, thereby strengthening

the distribution network to meet future load growth. With these objectives in mind, the Petitioner

is proposing a Capital Investment Plan for the Control Period commencing from FY 2025-26 to

FY 2029-30. The overarching philosophy of the Capital Investment Plan is as under:

“To ensure reliable, uninterrupted and quality supply of electricity through a state-of- the-art

100% resilient Self-Healing Grid with complete visibility and n-1 criteria for all network elements”

5.4.2 To achieve the objective of the Capital Investment Plan, the following interventions would be

required:

a) Network augmentation to reduce overloading of existing infrastructure and prioritize

replacement of ageing assets to mitigate risk of equipment failure

b) Strengthen distribution network to cater to the ongoing global trends of decarbonization

and decentralization, with the concomitant rise in consumers as prosumers

c) Overhauling of metering infrastructure to bring in best-in-class Metering, Billing and

Collection practices to improve operational efficiency
d) State-of-the-art technology adoption to ensure digitalization and thereby p

SoneDL

services and efficiently deliver reliable and quality supply of electricity while adheri

complete grid visibility. Technology adoption is also essential to revamp existing c

Rules and Regulations.

\74’
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5.4.3 Another facet of the Capital Investment Plan proposed by the Petitioner arises out of ensuring

that the schemes proposed to be implemented incorporate best-in-class measures being

adopted among leading Utilities in India and across the globe.

Best practices adopted by other Distribution Utilities

54.4

In India, utilities such as Tata Power Delhi Distribution Limited (TPDDL), Tata Power Central

Odisha Distribution Limited (TPCODL), Tata Power Company Limited (TPCL), and Adani

Electricity Mumbai Limited (AEML) have demonstrated excellence by focusing on customer-

centric innovations, robust infrastructure, and the integration of smart technologies. These

companies prioritize reliable energy supply, efficient grid management, and proactive

maintenance strategies, ensuring minimal service disruptions and enhanced customer

satisfaction.

Table 47. Initiatives taken by Indian Ultilities for Grid Modernization

Area

Technology i
adoption ii.

Customer service i

enhancement

Initiative of domestic peers
(Grid modernization |,
i,
iii.
iv.
2
Vi
Vii.
Viii.

SCADA/ ADMS

Substation Automation System based on IEC61850
Fault passage indicator (FPI)

Power Transformer Health Monitoring

Smart DT and pillars

Compact and tower-mounted substation

Voice assisted Switchgear

IOT Enabled Monitoring System for Remote Substations for accessing
breaker trip status, DT trouble status, etc.

Installation of auto recloser for automatically restoring power after
transient faults

ERP

Network analysis and planning tools

DERMS

Data lake

P2P Energy Trading Platform

Thermal Imaging of Electrical Installations

maRC (r_no_bile GIS assisted with restoration and car_e)_for digftal
complaint management

5.4.5 Globally, utilities like San Diego Gas & Electric (SDG&E) and Kansas City Power & Light

(KCPL) in the USA are recognized for their advanced approach to energy management. They

comprehensive sustainability

setting high standards in the utility sector.

initiatives.
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Table 48. Initiatives taken by global utilities

Area Initiative of global peers

Technology adoption i. Distributed Energy Resource Management
ii. Non-Billing Smart Meter Data Analytics
iii. Conditional based predictive maintenance
iv. Microgrid and battery storage systems

Customer service i.  Home Area Network (HAN) Device to enable two-way communication
enhancement between the consumer's smart appliances and the utility to enhance
energy efficiency measures

5.4.6 Thus, the Capital Investment Plan proposed by the Petitioner incorporates the best practices
being adopted by various Utilities to ensure that the extant challenges are effectively redressed,
while ensuring that CPDL provides reliable, uninterrupted and quality supply of electricity to
consumers. While adopting the various learnings from leading Utilities, CPDL aims to leverage

and capitalize on its advantages, as illustrated below:

Figure 10. Key strengths of CPDL

Reliable Power Purchase Comprehensive Infrastructure Network

Robust power procurement strategy, critical for Extensive feeder and substation network provide a
maintaining consistent service delivery and meeting solid foundation for future growth and service
consumers’ demand enhancements

Strengths

Experienced Workforce Established Consumer Base

Significant experience in power distribution Stable consumer base can provide predictable
operations can facilitate smoother transitions during demand patterns, enabling better planning and
modernization efforts and enhance service delivery resource allocation

5.4.7 In view of the above, CPDL is proposing a Capital Investment Plan for four major opportunity
areas, as identified below:

Figure 11. Opportunity areas identified for CAPEX for CPDL

) Network Improvement and Optimiz

) Operational Reliability including Loss Redution
) Overhaul of Metering Infrastructure

)) Technology Adoption
) Future-ready Infrastructure

5.4.8 The total capital expenditure under each of the four major opportunity areas is s

below:
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Table 49. CAPEX Summary for the control period FY 2025-26 to FY 2029-30 (Rs. Cr.)

A.1 | 66 kV and 33 kV level 22 48 39 24 13 146
a) | New Feeder 7 36 24 9 4 79
b) | New 66 kV Grid Sub-station (GSS) - 6 6 - - 13
c) | New Switchgear 1 1 - - 2
d) | Interconnector - 2 2 - - 4
e) | PTR Addition 14 3 7 14 9 47

A2 | 11KV and LT level 15 23 15 9 4 67
a) | 11 kV New Feeder 6 8 2 2 19
b) | LT New Feeder 1 1 - - - 1
c) | Transformer Addition 9 13 9 6 3 40
d) | Compact Sub Station (CSS) - 2 3 2 - 7

O1d Z O prove C cl (] A
Op atio

B.1 | 66 kV and 33 kV level 26 22 38 18 15 119
o) | o & ey Orareer  Joa | - | - [ -]
b) | Protection Upgradation 3 2 4 - - 9
¢) | PTR Upgradation 11 - 11 12 12 47
d) | Switchgear Replacement 11 7 5 2 3 28
e) | 33kV to 66 kV Conversion - 12 18 4 - 34

B2 11 KVandLT level 26 45 53 18 12 154
a) | LT distribution box - 2 9 - - 11
b) | Fencing 1 0.4 0.2 0.2 - 2
¢) | Ring Main Unit (RMU) - 3 5 4 2 14
d) (I?oer?éiictag:sent of theft-prone 15 9 6 1 0 31
e) | Switchgear Replacement 2 10 7 4 1 24
f) 11 kV feeder augmentation 8 11 10 3 3 36
g) | Transformer upgradation - 9 16 6 6 37

Total Operational Reliability and
Loss Reduction

Metering

New Connection

Total Overhaul of Metering
Infrastructure

Consumer Experience
Transformation
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Particulars FY FY FY FY Grand
25-26 26-27 28-29 29-30 Total
Technology Implementation,
2 Upgradation and Enhancements { 2 J | Z | : 18
c) | Efficiency Improvements 02 | 04 1 | 05 | 02 2
i Digital Documentation and
d) | transition to Paperless Office for - 3 4 | 4 4 13
| Sustainability | __ Il
Intervention Using Cutting-Edge ;
| €) Technologies S e 2 g 7
) gata I_nformatlon and Cyber 2 5 5 5 0 14
ecurity
IT Data Centre and Disaster
9) Recovery Centre Establishment 2 2 ! 1 1 7

End User, Network, Devices and

") peripherals 5 4 3 2 3 7
| B Purchase of Software Licenses 1 1 5 2 - 9
| AUTOMATION-
) SAS/SCADA/FANA/Communication S 11 2 3 5 25
Infra
k) | GIS 6 0 1 1 0 8

Total Technology Adoption

F.1 | Office Infrastructure 13 37 32 15 5 102

a) Construction of Store & office 1 ) } i i 1
furnishing at Sector 52

b) interior furnishing works of EHV ’ } i ) ) 1
Office at Kishangarh

0) Interior furnishing works of Division 0.2 i ) ) 0
Office at Industrial Area Phase 1 i B

d) Office setup for Metering LAB at I1A 1 i } ; ) 1
Phase-2

e) Skill Development Centre at I1A 2 5 4
Phase-2 ) ) B
Construction of Corporate office at

D | sector17 ) 5 5 - ) 80
Construction of Customer Care

9) Office - - 5 5 - 10
Revamping of GSS & Indoor

h) Substations . il 3 3 8 =0

i) Misc. office setup & revamping 5 10 5 5 - 25

F.2 | Tools Tackles and Vehicles 10 5 2 2 2 21

a) | Tools and Tackles 9 3 1 1 1 15

b) | Vehicles 1 2 1 1 1 6
Total Future-ready infrastructure 23 7

_ Total CAPEX

54.9 |t is submitted that the capital investment plan has been prepared by the Petitioner based on

preliminary survey of the inherited distribution network, legacy issues pending for compliance

01.02.2025. Furthermore, the Petitioner has also sought to bring in best-in-cIQ%' i
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undertaken by various leading national and international distribution utilities in service of the
overall vision behind the proposed capital investment plan, as enumerated in the preceding

paragraphs.

5.4.10 As also submitted in the earlier paragraphs, the Petitioner has commenced an audit of baseline

5.4.11

5.4.12

loss and physical verification of assets with an intention to prepare the Fixed Asset Register
after physical verification of assets. Thus, the capital investment proposed herein is based on
preliminary understanding of the realities of the distribution network with due reliance placed
on available data. Completion of aforementioned audits may require the Petitioner to duly
modify the proposed capital investment plan. Thus, the Petitioner humbly requests the Hon'ble
Commission to allow the Discom to make revised submissions, as may be required in the
interest of justice, during the course of proceedings of the Business Plan or during True up or

Mid-Term Review.

In the following paragraphs, the Petitioner has taken due care to ensure that the Capital
Investment Plan prepared for the Control Period from FY 2025-26 to FY 2029-30 is submitted
with due justification stating the purpose of investment with necessary justification.
Furthermore, the Petitioner envisages a consistent improvement in operational efficiency as a
result of the proposed investment, duly addressing the challenges as identified in the
Preliminary Equipment Assessment submitted in the earlier paragraphs. Additionally, the
Petitioner has also taken due consideration to ensure that the recommendations of the
Preliminary Assessment done by the Petitioner are duly incorporated in the proposed Capital

Investment Plan.

However, as submitted in the earlier paragraphs, the metering infrastructure of the inherited
distribution infrastructure is obsolete, with considerable overhaul of the metering infrastructure
a need of the hour. Due to absence of 100% Feeder and DT Metering, the anticipated benefits
of the proposed Capital Investment Plan cannot be duly quantified. However, the need for due
investment is once again reiterated and the Petitioner requests the Hon’ble Commission to

consider the submissions made herein.

5.5. Network Improvement and Optimization

5.5.1

Post takeover of operations by CPDL, the DISCOM commenced on a GSS equipment
assessment report to assess the status of the inherited grid substation network. The findings

revealed that the current network faces critical challenges due to overloaded transformers,

detailed below:
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552

5.5.3

554

() Many power transformers, particularly the 12.5 MVA units, have been in operation for
over 25 years and are increasingly prone to faults leading to operational inefficiencies

and associated losses;

(i) 33 kV network assets aged over 40 years old and operate in a radial configuration which

limits network reliability and redundancy

(iiy Outdated equipment, including electromechanical and static relays, as well as circuit

breakers for 66 kV and 11 kV systems compromise power supply reliability

(iv) A substantial portion of the network relies on overhead lines, which are prone to weather-

related disruptions and pose safety risks in densely populated areas

(vy) The current setup predominantly provides a single source of power supply, which

increases the likelihood of service interruptions in case of network failures

(vi) Absence of fencing around transformers and disorganized low-tension network jeopardize

both infrastructure and public safety.

(vi) The current system lacks modern elements like Ring Main Units (RMUs) and advanced

switchgear, which limits the efficiency of electricity management and distribution.

Along with the above specified issues, the PTR capacity to peak demand ratio is 1.56 for
FY 2024-25. As per CEA, peak demand has increased by 17% from 383 MW in FY 2020-21 to
449 MW in FY 2024-25. Additionally, the energy demand at the distribution periphery is
expected to rise over the next 5 years, leading to a corresponding increase in peak demand for

UT and resulting in overloading transformers.

These issues highlight the urgent need for a thorough upgradation of existing network
infrastructure to improve the reliability, efficiency, and safety of Chandigarh's power distribution

system.

Based on above, the current scheme focuses on creating infrastructure to meet growing
demand, facilitate power evacuation from import feeders and establishing n-1 contingency

network for enhanced reliability.

66 KV New schemes

a) New Feeder

555

The current power infrastructure faces several challenges, including limited redundancy and
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downtime. By establishing additional sources, such as connecting the IT Park to PGCIL Hallo
Majra via Sector-26 and ensuring redundancy for Sector-1, Sector-34, and Sector-39, the new
feeders will optimize existing capacity, support load growth, improve network stability, and

ensure uninterrupted power supply in the face of outages or infrastructure changes.

5.5.6 The total CAPEX requirement (Rs. crores) for the 66 kV New Feeder scheme for the next

control period is provided in the table given below:

Table 50 CAPEX towards new 66 KV Feeder schemes (Rs Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
66 KV New Feeder | 7 36 24 9 | 4 79

b) New 66 KV Grid Sub-station (GSS)

5.56.7 The current power infrastructure in Sector-34 faces challenges due to outdated and insufficient
supply sources, risking reliability and inability to support future load increases. Establishing a
new 66/11 kV Grid Sub-Station (GSS) in sector-34 is critical to mitigate these issues by
enhancing power supply reliability and supporting anticipated load growth. The new GSS will
provide an updated, robust power source, improve network stability, reduce the risk of outages,
and facilitate infrastructure upgrades from 33/11 kV to 66/11 kV, ensuring the sector meets the

increasing energy demands effectively.

5.56.8 The total CAPEX requirement (Rs. crores) for new 66 kV sub-station scheme is planned during

FY 2026-27 as shown in the table given below:

Table 51. CAPEX towards new 66 KV Sub-station (Rs. Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
New GSS o] 6 6 0 0] 13

c) New Switchgear

5.5.9 With installations of above new feeders, such as those from the 220 KV Kishangarh and the
proposed Sector-26 GSS, and the installation of additional components like a 20 MVA Power
Transformer (PTR), the switchgear becomes essential for managing and directing the flow of

electricity efficiently.

5.5.10 Additionally, the proposed interconnector between 66 KV IA Phase 1 and 33 kV |A Phase 1
requires additional bays to ensure seamless integration and operational flexibility. Similarly, bay

extensions at specific substations, like Sector-47 GSS, are necessary to accommodate new

safety, and improve the overall reliability of the power supply system.
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5.5.11 The total CAPEX requirement (Rs. crores) for the New Switchgear scheme for the next control

period is provided in the table given below:

Table 52 CAPEX towards New Switchgear schemes (Rs Cr)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
New Switchgear 1 1] il - = 2

d) Interconnector

5.5.12 The existing infrastructure at the proposed EV Charging Station in Sector-52, Chandigarh, lacks
sufficient power supply sources to ensure reliable and uninterrupted service. Implementing the
LILO (Line-In Line-Out) of the existing 66kV interconnectors between Sector-47 to Sector-52
GSS and Sector-37 to Sector-34 GSS is crucial to address this issue. This intervention will
provide two independent 66 kV sources, enhancing the stability and reliability of power supply
to the charging station. Additionally, it ensures redundancy, which is essential for minimizing
downtime and maintaining continuous operation, thereby supporting the growing demand in the

area.

5.5.13 The total CAPEX requirement (Rs. crores) for the Interconnector scheme for the next control

period is provided in the table given below:

Table 53 CAPEX towards Interconnector (Rs. Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
Interconnector - 2| 2 - - 4

e) PTR Addition

5.5.14 The existing transformers are experiencing overloading, resulting in forced load shedding
during peak summer months (e.g. in IT park GSS), which compromises the reliability of the
power supply. To mitigate this issue, it becomes crucial to install new Power Transformers
(PTR) having capacity of 20 MVA. The installation of new Power Transformer (PTR) will share
the additional load borne by the existing transformer and also provide N-1 contingency,
significantly enhancing system reliability and also meeting the future demand. Furthermore, the
new PTR will support the overburdened transformers situated at Mani Majara Grid Sub-Station

(GSS), ensuring more stable power distribution across the area.

5.5.15 The total CAPEX requirement (Rs. crores) for PTR Addition scheme for the next control period

is provided in the table given below:

Table 54. CAPEX towards Powsr Traiisformer (PT) Additior: (Rs. Cr.)

Particulars
PTR Addition
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5.5.16 The detailed scheme wise justification of 66 KV and 33 KV schemes under this category is

enclosed as Annexure — 1.
Cost-Benefit Analysis

5.5.17 The proposed schemes are envisaged to result in myriad benefits such as improved network
reliability, operational efficiency and consumer satisfaction. The proposed schemes will ensure
that the network is duly equipped to meet the challenges of increasing peak demand.
Furthermore, on account of the challenges posed by the dilapidated nature of the inherent
distribution network, the proposed schemes are essential and are of critical importance to

ensure system reliability, meet growing demand and enhance service quality.

5.5.18 Itis worthwhile to note that while a detailed financial cost-benefit analysis would not be possible,
the benefits of the scheme are intangible and are focused towards improvement of service
reliability by ensuring N-1 contingency. Thus, the proposed schemes ensure that the challenges
as identified by the preliminary survey are duly addressed, which would lead to empowering

the consumer through uninterrupted, quality and reliable supply of power.
11 KV and LT Schemes
a) 11 KV New Feeder

5.5.19 The existing power infrastructure faces significant challenges with overloaded overhead
feeders, leading to frequent tripping, particularly during peak summer months. This situation
compromises the reliability of the power supply in several areas. The introduction of new 11 kV
underground feeders is essential to alleviate the excessive load on current feeders, ensuring a
stable and uninterrupted power supply. By providing additional new feeders, the network will
benefit from enhanced load distribution, reduced stress on existing infrastructure, and improved

voltage conditions.

5.5.20 The total CAPEX requirement (Rs. crores) for 11 kV New Feeder scheme for the next control
period is provided in the table given below:

Table 55. CAPEX towards 11 KV New Feeder (Rs. Cr.)

Particulars 2025-26  2026-27 2027-28  2028-29  2029-30  Grand Total
11 kV New Feeder 6 _ 8 _ 2 1 | 2 19

b) LT New Feeder
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situation compromises the reliability and efficiency of the power supply network, especially
during peak demand periods. The proposed replacement and augmentation of LT cables with
modern XLPE cables and conversion to underground systems where necessary will enhance
the load-bearing capacity, reduce susceptibility to faults, and improve overall network

resilience.

5.5.22 The total CAPEX requirement (Rs. crores) for LT Feeder scheme for the next control period is

provided in the table given below:

Table 56 CAPEX towards LT Feeder (Rs. Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
LT Feeder 1 1 - - - 2

c) Installation of New Distribution Transformer (DT)

5.5.23 The current infrastructure of new Distribution Transformer (DT) in Chandigarh is facing
significant challenges due to outdated, overloaded systems, leading to frequent service
interruptions and inadequate power supply to meet growing demand. To address these critical
issues, the installation of new 400 KVA transformers is proposed across various locations. This
intervention will de-load existing overloaded networks, improve reliability, and enhance the
capacity to support future load growth. By reducing the length of the existing LT network and

replacing obsolete transformers, this intervention ensures stable and continuous power delivery

5.5.24 The total CAPEX requirement (Rs. crores) for Distribution Transformer Addition scheme for the
next control period is provided in the table given below.
Table 57. CAPEX towards Transformer Addition (Rs. Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
' Transformer Addition _ 9 e 9 6 3 40

d) Compact Substation (CSS)

5.5.25 The current state of transformers within existing substations is marked by significant overload
conditions, coupled with physical infrastructure constraints that prevent further augmentation to
meet growing demand. This situation poses a consistent danger to inhabitants due to the open
structure of pole-mounted transformers and their numerous exposed points. The installation of
the new Compact substation (CSSs) addresses these issues by providing additional capacity

closer to consumption points, enhancing safety in highly populated areas, and imp

ner 0y
system efficiency. CSSs effectively replace pole-mounted transformers, reducing ‘_é&‘;iék-ﬁfdkg_.l

o~ <
untoward incidents in areas with high public footfall while alleviating the overload pf,existing. | =

infrastructure.
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5.5.26 The total CAPEX requirement (Rs. crores) for this scheme for the next control period is provided

in the table given below:

Table 58 CAPEX towards Compact Sub-station (CSS) (Rs Cr.)

Grand
Total

Compact Substation (CSS) 0 2 3 _ 2 0 7

Particulars 2025-26  2026-27 2027-28 2028-29 2029-30

Cost-Benefit Analysis

5.5.27 The primary benefit of the proposed schemes lie in the strengthening of the distribution network
to meet the envisaged increase in peak load and improve supply reliability through critical load
centers. Itis also submitted that while it is not possible to quantify the measurable financial gain
accruing from the proposed schemes, the criticality of the schemes can be gauged from the
intended benefits to the consumers through sustained system performance, minimizing
unplanned outages and enhance consumer satisfaction. The proposed schemes are also
expected to enable the Discom to accommodate anticipated load growth, reduced system

downtime and maintain quality of supply standards.

5.5.28 Furthermore, the proposed schemes are also envisaged to resuit in enhanced reliability and
operational resilience of the LT network. Other intangible benefits expected as a result of the
proposed schemes include improved voltage regulation, balanced loading, minimized downtime

and reduction in feeder-level outages.

5.5.29 The detailed scheme wise justification 11 KV and LT schemes under this category is enclosed

as Annexure — 2.
5.6. Operational Reliability and Loss Reduction

5.6.1 Post takeover, CPDL's preliminary analysis of the existing network identified several critical
issues needing attention. Aging infrastructure and frequent equipment failures are
compromising service reliability. Inadequate safety systems are posing risks to staff and
consumers. Outdated relays are affecting fault detection and response times. Old or undersized
equipment, such as PILCA cables and transformers, burdens maintenance and hinders
performance. Additionally, damaged and fault-prone equipment necessitates converting

overhead lines to underground systems to mitigate public hazards.

5.6.2 Additionally, the T&D loss recorded over the past few years is consistently higher than the

values approved by Hon’ble Commission in True-up and APR orders:
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Table 59 Actual vis-a-viz Approved T&D Losses (Rs. Cr.)

Parameter FY 21-22  FY 22-23 FY 23-24 FY 24-25
~ Actual/ Reported T&D Loss* . 12.88% = 10.57% 13.47% = 12.63
Approved T&D Loss Target 9.20% 8.80% 8.40% 8.00%

"L osses till FY 2021-22 are as Trued-Up by the Hon'’ble Commission. Figures for FY 2022-23 onwards are based
on available information and subject to True-Up by the Hon’ble Commission

5.6.3 The schemes under this category aim at improving reliability and reduction of losses by

replacing or augmenting existing outdated/obsolete assets.

66 KV and 33 KV New schemes
a) Battery & Battery Charger Replacement

5.6.4 The existing battery banks and chargers at various GSS are outdated and damaged, posing
significant risks to the reliability and safety of power operations. Replacing these aged
components is crucial to ensure uninterrupted power supply, as batteries are essential for
providing backup power during outages and maintaining critical functions. Upgrading to
modern, efficient battery systems will enhance operational reliability, reduce maintenance
costs, and improve the overall resilience of the power network, thereby supporting stable and

continuous service delivery.

5.6.5 The total CAPEX requirement (Rs. crores) for Battery and Battery Charger Replacement

scheme for the next control period is provided in the table given below:

Table 60. CAPEX towards Battery and Battery Charger Replacement (Rs. Cr.)

Particulars 2025-26

Battery & Battery Charger 1
Replacement

2026-27 2027-28 2028-29 2029-30 Grand Total
0.21 - - = 1

b) Protection Upgradation

5.6.6 The current protection system utilizing electromechanical and static relays is outdated and
struggles with operational limitations, particularly on short 66 kV lines (<56 km) where distance
relays are over 25 years old. This situation poses risks to reliability and efficient network
operation. Upgrading to modern numerical relays that comply with IEC 61850 standards will
significantly enhance protection, monitoring, and control capabilities. This transition will enable
seamless feeder monitoring and control through the SCADA control room, improving

operational efficiency and ensuring reliability. Furthermore, replacing the old distance relays

providing better point-to-point protection for the network, thereby reducing the rigkss

and enhancing overall system stability.
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5.6.7 The total CAPEX requirement (Rs. crores) for Protection Upgradation scheme for the next

control period is provided in the table given below:

Tabie 61 CAPEX tovwards Protection Upgradation (Rs Cr)

EAT ETE 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
Protection Upgradation 3 2 4 - - 9

c) PTR Upgradation

5.6.8 As specified above, many power transformers (PTR), particularly the 12.5 MVA units, have
been in operation for over 25 years and are prone to faults. Additionally, the current PTR
capacity to peak demand ratio (1.83) falls short of the optimal value of 2. Thus, to accommodate
the increasing demand in the next 5 years and to avoid overloading of existing transformers,
replacement of these existing 66/11 kV 12.5 MVA PTR with a 20 MVA PTR is essential to
enhance reliability, capacity and address the issue of aged transformers, overloading, and their
vulnerability to faults. The upgrade will increase power supply capacity, provide N-1
redundancy, and accommodate future load growth, particularly critical for areas like the VVIP
sector in Chandigarh that require stable and uninterrupted power. Such capital investment
planning is undertaken to reduce the operational losses arising from outdated and obsolete
assets as well as to ensure that the electricity distribution network is adequately equipped to
meet the future load growth.

5.6.9 The total CAPEX requirement (Rs. crores) for the PTR Upgradation scheme for the next control
period is provided in the table given below.

Table 62. CAPEX towards PT Upgradation (Rs. Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
PTR Upgradation 11| - 11 12 | 12 47

d) Switchgear Replacement

5.6.10 The current 66 KV and 11 KV circuit breakers have exceeded their lifespan and are prone to
failure, risking operational stability and safety. Modern switchgear will reduce interruptions,
incorporate advanced safety features, and seamlessly integrate with expanded infrastructure,
such as new feeders and components like the 20 MVA Power Transformer. This upgrade
supports operational flexibility, efficiency, and the capacity to handle increased loads, ensuring

substations to effectively manage new feeders and improve performance.

5.6.11 The total CAPEX requirement (Rs. crores) for the Switchgear Replacement scheme

control period is provided in the table given below:
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Tanle 83. CAPEX towards Switchgear Replacement (Rs. Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
Switchgear Replacement 11 7 5 2 3 28

e) 33 kV to 66 kV Conversion

5.6.12 The current 33 kV assets, being over 40 years old, are heavily overloaded and operate in a
radial configuration, which limits their reliability and redundancy. Transitioning to a 66 kV
network will enhance system capacity, thereby alleviating the overload issues and
standardizing the entire distribution system to a 66/11 kV voltage level and enable ring
formation, enhancing power reliability and continuity in case of a grid substation failure.
Additionally, the increased capacity of the 66 kV system will accommodate anticipated future

load growth, securing a robust and efficient power supply for the coming decades.

5.6.13 The total CAPEX requirement (Rs. crores) for 33 kV to 66 kV Conversion scheme for the next

control period is provided in the table given below:

Table 64 CAPEX towards 33 KV to 66 KV conversion (Rs Cr.)
Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total

33 kV to 66 kV Conversion - 12 _ 18 : 4 | - _ 34

5.6.14 The detailed scheme wise justification of 66 KV and 33 KV schemes under this category is

enclosed as Annexure — 3.
11 KV and LT Schemes
a) LT Distribution Box

5.6.15 The existing LT distribution system, primarily utilizing defunct and bypassed jungle fuse units,
poses significant safety risks to staff and the public due to outdated and obsolete machinery.
To address these issues, the installation of LT Air Circuit Breakers (ACBs) and Shunt
Capacitors on pole-mounted transformers is essential. This upgrade provides enhanced
protection, reliable switching, and isolation capabilities, facilitating preventive and breakdown
maintenance while allowing the bifurcation of single LT into dual circuits. By replacing
dangerous old equipment with modern technology, this initiative ensures compliance with safety
regulations, improves operational efficiency, and supports a safer, more reliable electrical

infrastructure across the various sectors in Chandigarh.

5.6.16 The total CAPEX requirement (Rs. crores) for LT Distribution Box scheme for the ne

period is provided in the table given below:
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Tabie 65. CAPEX towards LT Distribution 8ox {Rs. Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total

LT distribution box = 2 0 - - 11

b) Fencing of DTs

5.6.17 Pole-mounted transformers in densely populated areas pose safety risks due to potential
accidental contact, unauthorized tampering, and vandalism, and contribute to electrical loss
issues. Installing protective fencing is essential to address these concerns by restricting
unauthorized access, thereby preventing injuries and safeguarding electrical infrastructure.
This measure also minimizes energy losses, as fencing reduces the likelihood of tampering and
vandalism that can compromise transformer efficiency. By maintaining optimal operating

conditions, protective fencing ensures system reliability and aligns with loss reduction strategies

5.6.18 The total CAPEX requirement (Rs. crores) for the Fencing scheme for the next control period

is provided in the table given below:

Table 66. CAPEX towards Fencing of DTs (Rs. Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
Fencing of DTs . 093 @ 038 017 = 0.19 - | 2

¢) Ring Main Unit (RMU)

5.6.19 As mentioned in earlier sections, the existing overhead feeders in various sectors of Chandigarh
are overloaded and frequently trip during peak summer months, compromising the reliability
and stability of the power supply. To address this critical issue, the installation of 11 kV Ring
Main Units (RMUs) is proposed. RMUs provide ring connectivity between feeders, enabling
efficient load changeover, complaint handling, and elimination of entire feeder shutdowns
during breakdowns and preventive maintenance. They are robust, maintenance-free electrical
control switches that have replaced outdated GO switches, OCBs, and VCBs due to their
simplicity and reliability. By implementing RMUs, the power system's efficiency and resilience
will significantly enhance, ensuring a stable and continuous service delivery to meet the growing

energy demands effectively.

5.6.20 The total CAPEX requirement (Rs. crores) for the RMU scheme for the next control period is

provided in the table given below:

Table 67 CAPEX towards RMU (Rs. Cr)

Particulars 2025-26  2026-27 2027-28 2028-29 2029-30 Grand Total
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d) Replacement of theft-prone conductors

5.6.21 Losses due to theft and inefficiencies in densely populated and industrial areas. The
replacement of these outdated and theft-prone conductors with armored cables, specifically
4cx300sgmm and 4cx95sgmm, addresses these issues by providing a secure and tamper-
resistant solution. This transition not only reduces technical and non-technical losses by
preventing unauthorized access and theft but also enhances the reliability and safety of the
network. By ensuring proper insulation and reducing the risk of energy loss through illegal
connections, the upgrade to armored cables supports a more efficient and sustainable energy

distribution system, aligning with the loss reduction strategies of the DISCOM.

5.6.22 The total CAPEX requirement (Rs. crores) for the proposed scheme for the next control period

is provided in the table given below:

Table 68. CAPEX towards Replacement of theft-prone conductors (Rs Cr.)
Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total

Replacement of

theft-prone conductors I 9 6 0 0 31

e) Switchgear Replacement

5.6.23 The existing switchgear infrastructure in Chandigarh has reached the end of its operational
lifespan, exhibiting significant degradation and frequent electrical faults. This situation
compromises power supply reliability and poses considerable safety hazards. To address these
critical issues, the complete replacement of outdated panel boards is proposed. Modern
switchgear systems offer enhanced reliability, operational safety, and ease of maintenance. By
eliminating safety risks associated with old equipment, such as Oil Circuit Breakers (OCBs),
this strategic upgrade will ensure a more reliable and robust medium-voltage distribution
system. Additionally, modern switchgear can handle higher capacity loads and provide better
fault management, which is essential for meeting the growing energy demands while reducing

the risk of service interruptions.

5.6.24 The total CAPEX requirement (Rs. crores) for the Switchgear replacement scheme for the next

control period is provided in the table given below:
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Table 69. CAPEX towards Switcngear Replacemnent (Rs. Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
Switchgear Replacement 2 10 7 4 1 24

f) 11 KV Feeder Augmentation

5.6.25 The current 11 kV feeder infrastructure in Chandigarh is strained and frequent trips, especially
during peak load periods in the summer, due to overloading and outdated components. This
situation leads to compromised reliability and increased risk of service interruptions. To address
these issues, the augmentation of existing 11 kV feeders is proposed, which involves upgrading
undersized cables with higher capacity, modern XLPE cables and converting overhead lines to
underground systems where necessary. This intervention will enhance the load-bearing
capacity, reduce the susceptibility to faults, and improve the overall resilience and reliability of
the power supply network, thereby ensuring uninterrupted service delivery to meet the growing

energy demands effectively.

5.6.26 The total CAPEX requirement (Rs. crores) for 11 kV Feeder Augmentation scheme for the next

control period is provided in the table given below:

Table 70. CAPEX towards 11 KV Feeder Augmentation (Rs. Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
11 KV Feeder Augmentation 8 11 10 | 3 -3 36

g) Transformer Upgradation

5.6.27 As submitted in the earlier paragraphs, there is a need to upgrade the transformers to provide

for reliable supply of electricity.

5.6.28 The total CAPEX requirement (Rs. crores) for transformer upgradation for the next control

period is provided in the table given below:

Table 71. CAPEX towards Transformer Upgradation (Rs. Cr))
Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total

Transformer Upgradation | = 9 16 | 6 | 6| _ 37

Cost-Benefit Analysis

5.6.29 The proposed schemes mainly involve upgradation and replacement of ageing and deteriorated

nature, including enhanced safety, improved system reliability, reducg

probability of breakdowns, minimized downtime, elimination of overloadi
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5.6.30

5.6.31

5.6.32

5.6.33

voltage fluctuations and reduced stress on network infrastructure. Thus, these improvements
directly provide benefits to the consumer through increased consumer satisfaction while at the
same time ensuring compliance with standards as prescribed by the Hon'ble Commission.
Since the objective is to ensure network integrity, it is humbly submitted that a quantitative

assessment of cost-benefit analysis is not feasible.

Furthermore, the long-term benefits of the proposed schemes include improved fault
management, increased life of equipment, enhanced operational safety and sustained power
quality. Additionally, the provision of ring main arrangements and transformer-level isolation
through feeder pillars will streamline operations and maintenance activities. These
improvements are expected to result in fewer service interruptions, improved consumer
satisfaction and reduced emergency maintenance costs, thereby delivering substantial

economic and operational benefits to the consumer.

It is also submitted that ensuring adherence to norms and Regulations on safety is also an
important focus area for the Petitioner. The proposed works towards enhancing safety have
been duly prioritized based on the insights on the inherited distribution network as gained from
the preliminary survey. Thus, the benefits expected to accrue from these works include reduced

probability of accidents, asset protection and improved safety standards.

Thus, the benefits of the proposed schemes significantly outweigh the cost of investment.
Furthermore, it is also submitted that the proposed schemes are essential to maintain

uninterrupted and stable power supply in the Union Territory.

The detailed scheme wise justification under this category is enclosed as Annexure — 4.

5.7. Safety

5.7.1

5.7.2

The existing power transformer infrastructure at crowded and vulnerable locations in Sector-43
and Sector-40, Chandigarh, faces significant safety risks due to unrestricted access and
potential physical damage. Providing and fixing fencing around these transformers is crucial to
enhance public safety by preventing unauthorized access and accidental contact, which can
lead to electrical hazards and service disruptions. This strategic intervention not only protects
the infrastructure from physical damage but also ensures the uninterrupted and safe operation

of the power supply network, thereby addressing the critical safety concerns effectively.

Further, there is requirement of Fire system equipment, PPEs, earthing for poles and DTR

plan.
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5.7.3 Thus, the total CAPEX requirement (Rs. crores) for the Safety scheme for the next control

period is provided in the table given below:

Table 72. CAPEX towards Safety (Rs Cr.)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Grand Total
Safety 3 3 3 3 3 14

5.8. Overhaul of Metering Infrastructure

a) Metering Plan

5.8.1 During preliminary analysis, it was observed that around 25,000 meters were defective with a
lack of effective inventory of meters in stores. Metering and protection for transformers at grid

level also needs urgent attention.

5.8.2 Furthermore, energy audit reports were not available. It was also observed that meters/CTs are

not installed on distribution transformers and consumer indexing is also not effectively mapped.

5.8.3 The AMR system was also not available with all HT, LTCT, single phase and three phase
meters. Additionally, seals on meters (terminal cover and box) were not present at various
locations even in the case of LTCT meters. Availability of meter testing equipment was also

non-optimal.

5.8.4 CPDL is currently grappling with significant challenges stemming from its outdated metering
infrastructure, which includes both CT-operated and Whole Current (WC) meters. These meters
lack the capability to support electronic readings and fail to meet modern regulatory and
statutory requirements, undermining CPDL's ability to accurately measure electricity usage,

optimize energy management, and ensure precise billing.

5.8.5 Furthermore, the limitations of the existing metering infrastructure prevent CPDL from fully
leveraging its Advanced Metering Infrastructure (AMI), which restricts the benefits of real-time

data collection, remote monitoring, and integration with broader energy management systems.

5.8.6 Recognizing these shortcomings, CPDL plans to overhaul metering infrastructure and replace

all existing meters with smart meters to ensure compliance with evolving energy regulations

5.8.7 The capital expenditure investment in smart meters over the next five years will empower CPDL
to fully utilize its AMI infrastructure, integrating smart meter data with its Meter Data Acquisition
System (MDAS) and SAP Billing engine.
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Consumer metering overhaul:

5.8.8

5.8.9

5.8.10

5.8.11

The existing metering infrastructure (takenover from EWEDC) consist of 7 to 8 different, non-
standard types of meters primarily due to EWEDC asking consumers to procure meters
themselves for last few years, leading to inconsistencies and inefficiencies in billing. Currently,
CPDL employs static meters to replace defective or burnt meters. However, to enhance overall
billing efficiency and ensure accuracy, it is imperative to replace all existing meters with smart

meters.

Further, clause 6.1 and 6.6(a) of JERC Supply Code Regulations, 2018 and amendment thereof

states as under:

“6.1. No connection shall be given without a meter and such meter shall be the smart pre-
payment meter or pre-payment meter. Any exception to the smart meter or pre-payment
meter shall have to be duly approved by the Commission. The Commission, while doing so,
shall record proper justification for allowing the deviation from installation of the smart pre-
payment meter or pre-payment meter.

6.6(a) Time of Day Tariff (TOD) - The Time of Day tariff for Commercial and Industrial
consumers having maximum demand more than 10 kW shall be made effective from a date
not later than 1st April, 2025 and for other consumers except agricultural consumers, the
Time of Day tariff shall be made effective not later than 1st April, 2025 and a Time of Day
tariff shall be made effective immediately after installation of smart meters, for the
consumers with smart meters.

Provided that in case there is any delay in the installation of smart meters and
implementation of TOD from 1st April, 2025, exception shall be sought from the
Commission”

In view of above, it becomes increasingly important for CPDL to plan capital expenditure for
installation of smart pre-payment meters for new and existing consumers. For this purpose,
CDPL has planned to under capital investment for Advanced Metering Infrastructure (AMI)
including its IT infrastructure which will also help in improving billing accuracy and reduce losses

from pilferage.

Further, it is planned that all single-phase meters will be replaced with static BLE Meters and
all three phase meters of consumers comprising of Polyphase, LTCT, HT meters will be
replaced with smart meters i.e. all HT & LTCT smart meters installation in next 2 years and all
Polyphase whole current meter in subsequent 3 years. It is also proposed that all categories of

connection towards Net meters will be installed with Smart Net meter.

DT metering overhaul:
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5.8.13

5.8.14

5.8.15

of high energy loss and potential overloads, leading to increased operational costs and reduced

reliability of power supply in Chandigarh area.

Itis also pertinent to mention that unavailability of energy meters or faulty meters in DTs hinders
energy accounting. This limitation makes it impossible to accurately access the reduction in

losses through augmentation/upgradation of existing DTs with new DTs.

Thus, it is planned to install 100% DT metering with smart meters in next 3 years. Implementing
100% smart metering on DTs addresses these issues by enabling precise energy accounting
and real-time monitoring of transformer health. By collecting detailed data on voltage, current,
and power factors, the system can identify transformers that are approaching overload
conditions and facilitate timely preventive maintenance. Smart metering allows for the
generation of technical loss reports, which help pinpoint high-loss areas, enabling targeted

corrective actions to minimize energy wastage.

Moreover, the data collected from smart meters aids in strategic network planning by
highlighting transformers operating near their capacity limits, suggesting where network
upgrades or extensions are needed. This information not only helps in reducing losses in the
low-voltage network but also supports long-term asset management and system reliability

improvements.

Feeder metering overhaul:

5.8.16

5.8.17

5.8.18

Current feeder meters at 66/33/11 kV levels are partly functional, with numerous faulty meters,
CTs, and PTs, leading to unidentified technical losses that hinder DISCOM's ability to optimize
distribution, comply with CEA standards, and integrate with the National feeder Monitoring
system (NFMS). Implementing 100% smart metering on all feeders will enable precise
identification and monitoring of technical losses by providing accurate, real-time data on energy
flow. This will facilitate targeted corrective actions, minimizing losses and optimizing energy

distribution, ultimately reducing operational costs and improving supply reliability.

Thus, it is planned to install 100% feeder metering with smart meters in FY 2025-26. It is also
pertinent to mention that unavailability of energy meters or faulty meters in feeders hinders
energy accounting. This limitation makes it impossible to accurately access the reduction in

losses through augmentation/upgradation of existing DTs with new DTs.

Along with the above-mentioned issues, the energy audit reports are not available despite
receiving multiple directives from Hon’ble Commission. The relevant extract of the latest Tariff
Order dated 25.07.2024 is reproduced as under:
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directs the Petitioner to submit the consultant’s report as soon as its prepared and
meanwhile submit quarterly report of the action plan within one month of issuance of this

Order and complete the Annual Energy Audit of the UT on priority.”

5.8.19 In terms of the above clause, it becomes imperative to install 100% metering in Distribution

Transformers (DT) and Feeders to have proper energy accounting.
b) Statutory Requirement — New Connection and Meter Replacement

New Services / Load Augmentation

5.8.20 As per Section 43 of the Electricity Act, 2003, CPDL, being a Distribution Licensee, has the
primary obligation to supply electricity to the intending consumer on receipt of application and
payment of estimates as per rates approved in Tariff Order by the Hon'ble Commission. The
expenditure is envisaged to fulfill the statutory mandate including requirement of extending the

network and installation of new transformers.

5.8.21 The Capex is proposed for providing new electricity connection including the cost of material
such as cables, meters & transformers required to effect electricity supply to applicants/

consumers.

Replacement of Burnt/Faulty/Defective meters:

5.8.22 It is also proposed to replace existing meters due to meters being Burnt/defective/stolen in

accordance with JERC Supply Code 2018 and its amendment thereof.

5.8.23 Thus, the total CAPEX requirement (Rs. Crore) for the overhaul of metering infrastructure

scheme for the next control period is provided in the table given below:

Table 73 CAPEX towards Metering Infrastructure (Rs. Cr.)

Particulars 2025-26  2026-27 2027-28 2028-29 2029-30 Grand Total

New Connection
including net 15 13 7 7 6 47
metering cases

Replacement under

Normal Business 4 g 2 E & B
DT Metering 1 10 7 | o | o 19
' Feeder Metering 1 0.01 002 002 001 1

PQ Meters - 1 = 1 | =
AWML 15 62 35 4 | a4 |
TestBench&Civil 2 02 04 04 | 01
Total Y 86 51 | 15 | 14
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5.8.24 The detailed scheme under above category is enclosed as Annexure — 5 for kind perusal of

the Hon’ble Commission.

Cost-Benefit Analysis

5.8.25 The Petitioner submits that a conventional financial cost benefit analysis is not applicable as

the proposed scheme is proposed to enable improvement of operational efficiency, regulatory
compliance and enhanced service delivery. It is also submitted that while direct monetary
benefits may not be immediately quantified, the scheme is envisaged togenerate significant
intangible benefits such as improved data accuracy, accurate energy audit, enhanced system

reliability and improved customer satisfaction.

5.9. Technology Adoption

5.9.1

592

CPDL is currently facing significant challenges related to technology adoption, primarily due to
outdated infrastructure and limited digital integration across its operations. The sole reliance on
manual processes and lack of real-time data further delay fault detection and resolution. The
existing electricity distribution system lacks real-time monitoring and predictive maintenance.
The lack of Information Technology (IT) systems in daily business operations further hinders

the uninterrupted supply of power to consumer of CPDL.

The current scheme focusses on upgrading SCADA systems for real-time monitoring,
integrating predictive analytics and GIS for proactive maintenance, boosting customer
satisfaction through enhanced interaction, and deploying IT measures in day-to-day business

operations

a) Consumer Experience Transformation

5.9.3

5.94

5.9.5

The preliminary survey following the takeover of operations revealed various challenges as
regards provision of effective consumer services to enhance consumer experience. It was
revealed that only 20% of applications for new connections are processed through online

portals.

Furthermore, consumers were not provided with facility of 24x7 customer call centre for
resolution of consumer grievances. While a round-the-clock Citizen Facilitation Centre (CFC)
was operational, consumers could not connect to the same. Thus, CPDL faces challenges such
as inefficient complaint resolution and limited consumer engagement, which impact service

delivery.

To improve consumer experience, CPDL is planning to implement the following:
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(i) Al driven advanced Customer Relationship Management (CRM) system to integrate all
consumer communication channels- including phones, e-mail, chart and social media —into
a unified CRM system, providing a seamless and consistent service experience.

(i) A centralized call center to streamline operations, providing a dedicated point of contact for
inquiries and complaints. This initiative aims to enhance the efficiency of complaint
resolution and reduce response times, ensuring consistent service delivery

(i) A WhatsApp chatbot to modernize CPDL's communication strategy by offering
functionalities like complaint registration and real-time updates, catering to the growing
demand for digital engagement

(iv) Digitalization of complaint centers to improve the tracking and management of consumer
issues, facilitating timely resolutions and enabling data driven insights for operational
improvements

(v) Consumer portal/ mobile application to personalized customer interactions, allowing

consumers to manage their accounts and access personalized recommendations.

5.9.6 These digital platforms are designed to enhance accessibility, responsiveness, and consumer
engagement, positioning CPDL as a utility that prioritizes customer needs and embraces

innovation

5.9.7 The total CAPEX requirement (Rs. crores) for Consumer Experience Transformation scheme

for the next control period is provided in the table given below:

Table 74 CAPEX towards Consumer Experience Transformation (Rs Cr.)

2025- 2026- 2027- 2028- 2029- Grand

Particulars 26 27 28 29 30 Total

Consumer Experience
Transformation

b) IT enablement in Internal Processes

5.9.8 Currently, the majority of internal business processes at the DISCOM depend on paperwork.
Integration of technology and automation is limited. Complaint records were handled manually.
The complaint centers were not digitalized. The outage management system, material
management system, etc., which are critical for running day-to-day business operations were
missing. The transactional data was manually maintained at each division. There was no

tracking system for managing resources at DISCOM. The workforce management system was
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5.9.9 Since CPDL is aiming to enhance its overall service delivery and position itself as a market

leader and a state- of-the-art distribution utility. it is embedding digitization and automation

across its internal organizational processes. The following initiatives are planned by CPDL

(i)

(ii)

(i)

(iv)

(V)

(vi)

Implement several major applications to manage various operations, including SAP ERP
and Microsoft applications to optimize business processes, financial management, and
data analytics. SAP ISU for Consumer Metering Billing and Collection, GE Small World as
Geographic Information System, and the Meter Data Acquisition System.

Invest in advanced data analytics, Al and dynamic dashboards to support strategic
business decisions, thereby allowing the Discom to process vast amounts of data in real-

time, uncover insights, predict trends and make informed, data-driven decisions.

Centralized platform to streamline and enhance the management of specialized field
teams, which are responsible for critical operations such as Meter Reading, Installation

and Commissioning, Repair and Maintenance, Enforcement, and Recovery.

Shift to digital documentation and a transition to a paperless office environment to
streamline workflows, enhance data security, and promote more efficient information
sharing across teams, aligning the Discom’s operational practices with environmentally

responsible standards.

Implement cutting-edge technologies such as AR, Al/ML, Generative Al, Robotic Process

Automation and Blockchain for future growth

Set up a reliable, high-speed network across offices and operational sites, support digital
workflow by providing modern desktop computers and laptops to enhance employee

efficiency

(vii) Manage database through acquisition of Oracle Database and SQL Database licenses to

enable secure, scalable, and high-performance data management for business-critical

applications

(viii) Automates workforce management and ensure compliance and efficiency, implement VTS

(ix)

to enhance fleet management by providing real-time tracking and monitoring of company
vehicles. These systems contribute to improved productivity, reduced operational costs,

and énhanced service delivery

Establish a state-of-the-art Data Center and Disaster Recovery Centre to support the
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5.9.10 By investing in these mission-critical software solutions, CPDL aims to build a robust, secure,

enhanced service delivery.

and future-ready IT ecosystem, ensuring business continuity, operational excellence, and

5.9.11 The totat CAPEX requirement (Rs. crores) for IT Enablement in Internal Processes scheme for

the next control period is provided in the table given below:

Table 75 CAPEX towards IT Enablement in Internal Prccesses scheme (Rs. Cr.)

Particulars

Grand
Total

2025-26 2026-27 2027-28 2028-29 2029-30

10

11

Technology Implementation,
Upgradation and Enhancements _

Digital Documentation and
transition to Paperless Office for 0
Sustainability

Intervention Using Cutting-Edge

~ Technologies

Data Information and Cyber
Security -
IT Data Centre and Disaster

IT Infra Setup at New Offices in

' Digital Documentation and

Recovery Centre Establishment =
End User, Network, Devices and ' 2
Peripherals

Purchase of Software Licences 5

Line with Civil Projects

' Technology Implementation,

Upgradation and Enhancements

transition to Paperless Office for 0
Sustainability
_Total 10

c) Cyber Security

5 | 2 0 14
1 1 1 7
3 3 3 |17
5 2 2 9
5 2 2 13
1 0 0 2
18 13 10 | 66

5.9.12 As CPDL is focusing on modernizing its infrastructure and integrate advanced technologies,

the need for robust cybersecurity measures becomes paramount. With the deployment of smart

grids, Advanced Metering Infrastructure (AMI), and other digital solutions, CPDL faces

heightened risks of cyber threats that could compromise data integrity, operational continuity,

and consumer privacy. The interconnection of digital systems enhances operational efficiency
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protocols, is essential to safeguard the utility's digital assets and ensure the secure, reliable

delivery of electricity, thus maintaining consumer trust and regulatory compliance.

5.9.13 To fortify its cybersecurity framework and protect critical infrastructure, CPDL is planning to
implement a range of advanced security solutions. These include Security Information and
Event Management (SIEM), Security Operations Centre (SOC), Privileged Identity
Management (PIM/PAM), Extended Detection and Response (XDR), Mobile Device
Management (MDM), and Network Behaviour Analytics (NBA).

5.9.14 These initiatives aim to bolster identity management, enable real-time threat detection, and
automate incident responses, thereby preventing unauthorized access and enhancing
consumer trust in the utility's security measures. Securing data on mobile devices and network
layers will also allow both internal and external users to confidently utilize mobile applications,

reducing the risk of data theft or loss.

5.9.15 Once the SIEM and SOC are fully operational, CPDL is planning to further enhance its
capabilities by integrating Security Orchestration, Automation, and Response (SOAR) into the

SIEM platform, streamlining and reinforcing its cybersecurity infrastructure.

5.9.16 The total CAPEX requirement (Rs. crores) for Cyber Security scheme for the next control period

is provided in the table given below:

Table 76. CAPEX towards IT Enablement in Internal Processes scheme (Rs. Cr.)

Particulars 2025-26  2026-27 2027-28 2028-29 2029-30 Grand
Total

Scheme to strengthen
cyber security and
safeguard critical
infrastructure

d) Automating Field Operations

5.9.17 CPDL currently relies on manual inspections to identify hotspots in the distribution network,
which are time-consuming and prone to errors, leading to reactive maintenance and increased
risk of outages. By procuring drones equipped with thermal sensor cameras, CPDL can rapidly
and accurately detect hotspots, enabling a proactive maintenance approach. This technology

enhances network reliability by addressing potential faults before they cause disruption.

5.9.18 Additionally, the existing CCTV systems at CPDL may not provide adequate coverage or clarity
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5.9.19

5.9.20

5.9.21

5.9.22

5.9.23

improves monitoring capabilities, offering comprehensive coverage and enhanced security

measures.

Moreover, vegetation encroachment on power lines is currently managed manually at CPDL,
which is labor-intensive and reactive, increasing the risk of outages. Drone-based LiDAR
technology provides precise data on vegetation encroachment, allowing for targeted and
efficient management. This proactive approach minimizes outage risks caused by overgrown

vegetation, enhancing network reliability and safety

Under the National Smart Grid Mission, the project for SCADA in Chandigarh was awarded in
October 2018 and commissioned in August 2022. The SCADA project, implemented in Division
No. 2, integrates 6 substations including 61 feeders. It should be noted that all feeders are not
covered in the existing SCADA project, which limits the monitoring capability of the DISCOM
over its distribution network. To address this, CPDL plans to upgrade the SCADA system.
These enhancements will bolster real-time telemetry and substation monitoring, enabling faster

fault detection and resolution, efficient load management, and improved safety.

CPDL is also planning to integrate DERMS and implement ADMS. DERMS will facilitate
seamless incorporation of renewable energy sources, supporting sustainability goals and
empowering 25,000 prosumers. The ADMS will provide advanced features like FLISR and Volt-
Var Optimization, ensuring rapid fault resolution and optimal voltage regulation, thereby
minimizing downtime and significantly improving service reliability. These initiatives collectively
enhance network resilience, operational efficiency, and strategic planning capabilities, aligning

with global sustainability objectives and ensuring a robust power distribution system.

CPDL's current planning processes are hindered by data inaccuracies and limited analytical
capabilities. To make informed and strategic decisions, CPDL is planning to implement a
comprehensive Network Planning Tool capable of precise load flow analysis and optimal
network expansion. This tool will enable effective management of growth and ensure a
balanced, efficient power distribution system, addressing existing planning challenges and

future growth needs.

Currently, CPDL is also facing challenges with inefficient asset management and spatial
planning due to fragmented data systems and limited visualization capabilities. CPDL is
planning to implement Geographic Information Systems (GIS) to address these issues by

providing a unified platform that enhances data visualization and integration. GIS enables

precise analysis of infrastructure layouts and service areas, facilitating efficient decision-making

: . . wer
and improving resource allocation. {°
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5.9.25

5.9.26

5.9.27

5.9.28

5.9.29

5.9.30

tools, and analytics. The plan includes implementing Substation Automation Systems (SAS)
across all 66 kV and 33 kV Substations. These upgrades will align with proposed switchgear
replacements and new installations at Grid Substations (GSS), enhancing real-time telemetry,
historical data logging, outage reports, and Substation monitoring. This will enable faster fault

detection and resolution, better load management, and improved safety.

To further enhance network visibility, real-time and historical data availability, and to improve
the operational efficiency and reliability, CPDL is also planning the implementation of Advanced
Distribution Management System (ADMS) and integration of network model with GIS. This will
involve automating 11 kV RMUs and installing Fault Passage Indicators (FPIs). The ADMS will
offer sophisticated capabilities such as Network Connectivity Analysis, State Estimation, Fault
Location, Isolation and Service Restoration (FLISR), and Volt-Var Optimization. These
functionalities will ensure quick fault resolution and optimal voltage regulation, significantly

reducing downtime and improving reliability.

In line with its sustainability goals, CPDL also plans to implement a Distributed Energy
Resource Management System (DERMS) to facilitate the seamless integration of renewable

energy sources and support a hetwork of 25,000 prosumers.

CPDL’s current network planning processes are limited by data inaccuracies and insufficient
analytical tools. To enable informed, strategic decision-making, CPDL will deploy a
comprehensive Network Planning Tool capable of conducting accurate load flow analyses and
optimizing network expansion. This tool will support efficient growth management and ensure

a balanced power distribution system.

Additionally, the existing CCTV infrastructure lacks the coverage and resolution necessary for
effective monitoring and security of critical assets, exposing the network to risks of unauthorized
access and potential breaches. CPDL intends to upgrade to advanced CCTV systems for
improved surveillance and security. Plans also include implementing a centralized IP-PBX
communication system and attendance systems across all offices to enhance operational

efficiency.

Currently, CPDL faces challenges in asset management and spatial planning due to
fragmented data systems and poor visualization. To address this, the implementation of a
Geographic Information System (GIS) is planned. GIS will provide an integrated platform for
enhanced data visualization and analysis of infrastructure and service areas, improving

resource allocation and strategic decision-making.
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LiDAR technology, which will offer accurate, real-time data to detect abnormalities, theft, safety
hazards, and vegetation overgrowth. This proactive approach will significantly reduce outage

risks and improve the overall reliability and safety of the network.

5.9.31 The summarized total CAPEX requirement (Rs. crores) for Automating Field Operations

scheme for the next control period is provided in the table given below:

Table 77. CAPEX towards Automating Field Operations (Rs. Cr)

Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 $<:::|d
1 AUTOMATION-SAS/SCADA/
- . FANA/Communicatiorﬂrg 3_ i 2 3 5 =
2 Business Cpntmwty of GIS 6 0 1 1 0 3
f and associated Processes . _ | . .
3 Total 8 11 3 4 6 33

Cost-Benefit Analysis

5.9.32 As submitted in the earlier paragraphs, technology adoption in the distribution and retail supply
business in the Union Territory is at the nascent stage. Thus, the Petitioner intends to rapidly
transform the state of technology adoption in the Discom by suitably leveraging various state-

of-the-art initiatives, which have been proposed in the preceding paragraphs.

5.9.33 As regards the benefits envisaged from the proposed scheme, the limited deployment of IT/OT
technologies in the Discom itself reveals an urgent need to undertake corrective measures.
Moreover, benefits accruing from the proposed scheme cannot be quantified, the scheme is

expected to enhance reliability and operational efficiency, through the following:

e Faster Outage Management: FLISR and OMS integration improves fault detection and

service restoration without field crew, enhancing service uptime.

s Real-Time Decision Making: Enhanced SCADA, GIS, and analytics enable faster, data-

driven responses to grid events.

e Streamlined Operations: Centralized monitoring through unmanned substations and

communication upgrades reduces operational complexity.

e Proactive Customer Engagement. OMS, CRM, IVR, and GIS-based systems allow

more transparent and responsive service.

elevate reliability, customer satisfaction and trust.
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Improved Employee Safety: Automation in substations reduce human exposure to

hazardous environments.

Cyber Resilience: Integration of OT visibility tools and legacy system replacement aligns

with national cybersecurity protocols, enhancing digital safety.

Physical Security Assurance: CCTV surveillance ensures infrastructure integrity and

deters unauthorized access.

Support for Energy Transition: Integration of RE sources, DERs, and energy efficiency

programs helps accelerate India’s decarbonization roadmap.

Scalability for Future Demands: Infrastructure investments (e.g., OFC, BMS,
automation) ensures company is prepared for growth, electrification, and digital grid

expansion.

Improved Asset Planning: Geo-Spatial analytics and upgraded data systems improve

network expansion and investment decisions.

Integrated System Thinking: Combining SCADA, GIS, OMS, and analytics supports a

holistic, coordinated approach to grid management.

5.9.34 The detailed proposal for the scheme is enclosed at Annexure-6 for the perusal of the Hon’ble

Commission.

5.10. Future-ready Infrastructure

a) Office Infrastructure

5.10.1

The current existing infrastructure is old and needs modernization to provide a hygienic, well-
ventilated and spacious work environment. These office locations are touch base points
between end consumers and the utility. Hence, the focus needs to be on aesthetics as well
as the safety of each stakeholder. To ensure the above, CPDL has planned to carry out civil
infrastructure works for the designated offices in a phased manner. It therefore becomes
necessary to carry out major renovation of buildings. The works have been categorized into

the following categories.

(i) Admin Civil works: New construction/ Reconstruction/ Major Renovation/ Retrofitting

of all non-substation, non-grid buildings

substations.
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5.10.2

(iii) ERV grid civil works: New construction in existing grids / Major renovation/ Retrofitting
works related to EHV grids substations.

(iv) Rainwater harvesting for CPDL offices
(v) Renovation work of CPDL office/substation Buildings

With technology implementation in place, re-skilling of existing workforce becomes necessary
for the employees to provide seamless services to consumers. Proper training needs to be
given. Understanding the need, CPDL is establishing a Skill Development Center and
Simulation Lab to address the need for continuous workforce development. These facilities
provide targeted training and practical experience with new technologies, equipping
employees with the skills necessary to operate in a modernized utility environment. This
investment ensures CPDL's workforce is adaptable, skilled, and prepared to meet the evolving

demands of the energy sector

b) Tools, Tackles and Vehicles

5.10.3

5.10.4

5.10.5

5.10.6

5.10.7

Currently, CPDL faces several challenges due to the absence of essential testing and
measuring equipment.

The lack of cable fault locating equipment for pinpointing underground cable faults across its
network, including voltage levels of 66 kV, 33 kV, 11 kV, and 1.1 kV (LT cables), results in
dependency on external vendors for fault detection, causing significant delays in fault

restoration and service resumption

Additionally, CPDL does not possess any Partial Discharge (PD) cameras or thermal imaging
cameras, which are critical for condition monitoring and identifying fault-prone areas before
actual faults occur. The absence of Relay Test Kits hampers the ability to assess the health

and functionality of various relays and protection systems.

Furthermore, CPDL lacks equipment for High Voltage Direct Current (HVDC) testing,
Transformer Turns Ratio (TTR) meters, Contact Resistance Measurement (CRM) kits, Circuit
Breaker (CB) Timer Test Kits, and Parts Per Million (PPM) kits for moisture content testing in
transformer oil, all of which are vital for ensuring the reliability and safety of the electrical
network.

To address these issues and enhance the reliability of the power distribution network, CPDL
plans to invest in acquiring essential testing equipment, tools, and tackles. This initiative aims

to reduce downtime during breakdowns by enabling rapid fault identification and r s-togatégn,
We -'.,-',r\\w P

thus improving equipment uptime.
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5.10.8

5.10.9

5.10.10

5.10.11

5.10.12

The procurement of cable fault locating equipment, PD cameras, and thermal imaging
cameras will facilitate effective condition monitoring, allowing for preventive maintenance and
reducing the risk of unplanned feeder breakdowns. Relay Test Kits will enable in-house testing
of protection systems, ensuring timely maintenance and system reliability. HVDC testing
equipment, TTR meters, CRM kits, CB Timer Test Kits, and PPM kits will strengthen CPDL's
maintenance and testing capabilities, ensuring the long-term reliability and safety of the

network.

The availability of proper tools and testing equipment will lead to systematic and efficient
maintenance practices, reducing the possibility of accidents and extending the life of critical

assets such as transformers, switchgear, and cables.

Further, the Petitioner is required to provide vehicles to its officers/ staff for various official
work including visiting Substations, transporting heavy materials etc., shift-based duties in call
centre, control room etc. and inter office movement to provide 24X7 reliable power supply in
its licensed area and many other office related assignments including attending meetings/
court proceedings/ inspection of materials / vendor-verifications etc. in NCR and nearby
States. The provision of vehicles not only ensures efficient and prompt services in economical
manner but also necessary to ensure safety of its employees being working even in the odd
hours / nighttime.

In addition to above, the CEA, through its various Regulations has established minimum
standards for erection of distribution network by distribution companies. In line with these
Regulations, vehicles are essential for the smooth movement of the Company’s officials to
efficiently provide services to consumers across the licensed area, which spans over 116

square km.

The total CAPEX requirement (Rs. crores) for Future-ready Infrastructure scheme for the next

control period is provided in the table given below:

Table 78 CAPEX towards Future ready infrastructure (Rs. Cr.)

Particulars FY FY FY FY FY
2025- 2026- 2027- 2028- 2029-

26 27 28 29 30

Office Infrastructure 13 | 37 32 15 | 5 | 102 |

Construction of Store &
office furnishing at Sector 1 - - - -
52

| Interior furnishing works of

| EHV Office at Kishangarh | | | « 8
Interior furnishing works of
Division Office at Industrial 0.2 - 2 =

| Area Phase 1
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Particulars FY FY FY FY Grand
2026- 2027- 2028- 2029- Total
27 28 29 30
4 Office setup for Metering 1 o A _ o 1
LAB at IA Phase-2 | ! a
5 Skill Development Centre B 2 2 _ : 4
_ ~at |A Phase-2 | |
6 Construction of Corporate
office at Sector 17 | o] 1 = N =
7 Construction of Customer B : 5 5 . 10
_ Care Office _ | | |
8 Revamping of GSS & '
. ~ Indoor Substations : - 10_ o _5 S > | 8 =
9 Misc. office setup & 5 10 5 5 2 25
L | révamping , e { = | — i
b) Too_ls, tackles, and 10 5 2 2 2 21
- vehicles | oy
i | Tools and Tackles 9, 3 1] 1 8|
2 ' Vehicles 1 1 1 1 6

Cost-Benefit Analysis

5.10.13 The Petitioner submits that as the proposed scheme focusses on creating future-ready
infrastructure to enable the Discom to meet the challenges of the future, the benefits of the
proposed scheme cannot be quantified. However, the proposed scheme would enable the
Discom to be equipped with the necessary infrastructure to provide best-in-class services to

its consumers.

5.10.14 Furthermore, the Petitioner, through the proposed Skill Development Centre, intends to equip
its staff with the necessary training to enhance technical expertise. Additionally, procurement
of testing and diagnostic tools will enable early fault detection, reduce unplanned outages and
enhance predictive maintenance practices, leading to reduced downtime and improved asset
life. Enhanced operational efficiency and improved safety of field personnel will further

contribute to better system reliability and customer satisfaction.
5.11. Details of Spillover Schemes

5.10.15 The Petitioner submits that the Tariff Regulations 2024 stipulate as under:

“8.5 The Business Plan filed by Distribution Licensee shall inter-alia contain:

b)

into each year of the control period and new projects (along with justificGtioh
commence but may be completed within or beyond the control period.
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5.10.16

5.10.17

5.10.18

5.10.19

8.6 Capital Investment Plan/Additional Capital Investment Plan

a) The Capital Investment Plan/Additional Capital Investment Plan to be submitted as
part of Business Plan shall include details of New Projects/ Renovation & Modernization
of Existing Projects planned during the Control Period, purpose of investment, capital
structure, implementation schedule, quarter-wise capital expenditure and capitalization
schedule, financing plan, cost-benefit analysis, improvement in operational efficiency
envisaged in each year of the Control Period owing to proposed investment and such
details for ongoing projects that will spill over into the Control Period along with
justification,

Provided that the Capital Investment Plan shall be submitted on scheme wise basis.”
[Emphasis added]
It is humbly reiterated that following the notification of the Transfer Scheme, the Petitioner has
taken over the distribution and retail supply business of EWEDC in the Union Territory of
Chandigarh on 01.02.2025. Further, in accordance with the Transfer Scheme, 2025, the
Opening Balance Sheet as of 01.02.2025, shall be finalized within a twelve-month period from
the Transfer Date, as outlined in Part D, Section 4 of the Transfer Scheme and is reproduced

below for your kind reference.

“Part D. Transfer of Electricity Distribution Business

4. The opening balance sheet of the Company along with details in the Schedules
to the Balance Sheet shall be drawn as on the Transfer Date giving effect to the
provisions contained in this Scheme and the finalized Opening Balance sheet of
the Company shall be notified by the Administration separately within twelve (12)
months of notification of this Scheme.”

In the absence of a finalized Opening Balance Sheet, CPDL has provisionally adopted figures
derived from provisional figures of FY 2023-24 and FY 2024-25, obtained by the Petitioner on

best efforts basis, as stated earlier.

To determine the details of the spillover schemes, it is submitted that as per the provisional
details of FY 2023-24, there is Capital-Works-in-Progress (CWIP) of Rs. 92.80 Crore as on
31.03.2024. Based on the same and the provisional information for FY 2024-25, the Petitioner
estimates closing CWIP of Rs. 90.62 Crore for FY 2024-25.

Petitioner is in the process of reconciling the opening CWIP of Rs. 90.62 Crore for FY 2025-
26 with scheme-wise details available with the field offices. Subject to final reconciliation of
the opening CWIP, the Petitioner has considered the estimated figure of Rs. 90.62 Crore as
closing CWIP for FY 2024-25. Further, for the purpose of projections for the Control Period

accordingly derived the closing CWIP:
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Table 79. Capital-Works-in-Progress during MYT Control Period in (Rs Cr.)

. Particulars 2024-25% 2025-26 2026-27 2027-28 2028-29 2029-30
1 Opening CWIP ' 92.80* 9062  119.16  147.38 14499 7522
2  Capital Expenditure 8.83 17419 30193 26688 12691  86.28
3 Capitalization 6.08 = 14564 27371 26927 19668 12545
4  Closing CWIP 90.62** = 119.16  147.38 14499 7522  36.06

*Based on closing CWIP of EWEDC for FY 2023-24 as per provisional information;
AProvisional figures of capex and capitalization for FY 2024-25;
**Including retirals of schemes worth Rs 4.93 Cr
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6. Capital Structure

6.1. Regulatory Provision

6.1.1.

Regulation 27 of the Tariff Regulations, 2024 stipulates as under:

#“27 Debt to Equity Ratio

27.1 In case of Existing Projects, debt to equity ratio allowed by the Commission for
determination of tariff for the period ending March 31, 2025 shall be considered:

Provided that in the case of a generating station or a transmission system, including a
communication system or a distribution system which has completed its useful life as
on 01.04.2025 or is completing its useful life during the FY 2025-30 tariff period, if the
equity actually deployed is more than 30% of the capital cost, equity in excess of 30%
shall not be taken into account for tariff computation;

Provided also that in case of retirement or replacement or De-capitalisation of the
assets, the equity capital approved as mentioned above, shall be reduced to the extent
of 30% (or actual equity component based on documentary evidence, if it is lower than
30%) of the original cost of such assets:

Provided further that in case of retirement or replacement or De-capitalisation of the
assets, the debt capital approved as mentioned above, shall be reduced to the extent
of outstanding debt component based on documentary evidence, or the normative loan
component, as the case may be, of the original cost of such assets.

27.2 For New Projects, the debt-equity ratio as on the Date of Commercial Operation
shall be 70:30 of the amount of capital cost approved by the Commission under
Regulation 23, after prudence check for determination of tariff:

Provided that where equity actually deployed is less than 30% of the capital cost of the
capitalised asset, the actual equity shall be considered for determination of tariff:

Provided also that if the equity actually deployed is more than 30% of the capital cost,
equity in excess of 30% shall be treated as a normative loan for the Licensee for
determination of tariff:

Provided also that the Licensee shall submit documentary evidence for the actual
deployment of equity and explain the source of funds for the equity:

Provided also that the repayment of the loan for each year of the control period shall be
deemed to be equal to the depreciation allowed for the respective years:

Provided also that the equity invested in foreign currency shall be designated in Indian
rupees on the date of each investment:

Provided also that any grant obtained for the execution of the project shall not be
considered as a part of capital structure for the purpose of debt:equity ratio:

Provided also that assets funded by consumer contribution, capital subsidies/grants

capital and investment of internal resources created out of its free reserves

funding of the scheme, shall be reckoned as paid up capital for the purposg 0 -4,.'; ;
*
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return on equity, provided such premium amount and internal resources are actually
utilised for meeting the capital expenditure of the transmission system or the distribution
system, and are within the ceiling of 30% of capital cost approved by the Commission.

27.3 Any expenditure incurred or projected to be incurred on or after April 1, 2025, as
may be admitted by the Commission, as additional capital expenditure for determination
of tariff, and renovation and modernization expenditure for life extension shall be
serviced in the manner specified in these Regulations.

27.4 The generating company or the transmission licensee or the distribution licensee,
as the case may be, shall submit the resolution of the Board of the company or the
approval of the competent authority in other cases regarding the infusion of funds from
internal resources in support of the utilization made or proposed to be made to meet the
capital expenditure of the generating station or the transmission system Including
communication system or the distribution system, as the case may be.

27.5 In the case of the generating station or transmission system, including
communication system or the distribution system declared under commercial operation
prior to 01.04.2025, but where debt: equity ratio has not been determined by the
Commission for determination of tariff for the period ending 31.03.2025, the
Commission shall approve the debt: equity ratio in accordance with clause 27.2 of this
Regulation”

6.2. Capital Structure for the MYT Control Period
6.2.1. The Petitioner is proposing funding of capitalization through consumer contribution and balance
through a mix of debt and equity as per the abovementioned provisions of the Regulations.

6.2.2. Accordingly, the Petitioner submits the following capital structure for its proposed capital
expenditure for the MYT control period

Table 80. Capital Structure of proposed capital investment schemes for MYT Control Period (in Rs

Cr)
SN. Particulars 2025-26 2026-27 2027-28 2028-29 2029-30 Total
1 Capital expenditure 302 267 127 86 956
2 | Capitalization . 146 274 269 197 125 1,011
- 3 Consumer Contribution 4 8 8 6 4 30
4 Debt (70%) 99 186 183 | 134 85 686
5  Equity (30%) 42 80 78 57 37 294
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7. Reliability Indices

7.1. Regulatory Provision

7.1.1.

Regulation 8.5(f) of the Tariff Regulations, 2024 provides the basis for reliability indices, which
is reproduced as follows:

“8.5. The Business Plan filed by Distribution Licensee shall inter-alia contain:

f). Performance Targets items such as distribution loss, reliability indexes (SAIFI,
SAID & MAIFI), transformer failure rate and any other parameter for quality of supply
for each Year of the Control Period consistent with the Capital Investment Plan
proposed by the Distribution Licensee;"

7.2. Trajectory for Reliability Indices

7.21.

7.2.2.

7.2.3.

The Hon’ble Commission, by its Order dated 11.07.2022 had approved the Business Plan
submitted by EWEDC for the Control Period from FY 2022-23 to FY 2024-25. The relevant
extract of the Order is reproduced below:

“Commission’s Analysis

Based on the limited data submitted by the Petitioner, the Commission approves the
SAFI, SAIDI and MAIFI trajectory. However, the same shall be reviewed annually in line with
the JERC (Standard of Performance for Distribution Licensees) Regulations, 2015.”

[Emphasis added]
Therefore, even the Hon’ble Commission is cognizant of the fact that there was limited data

available with EWEDC based on which the Hon'ble Commission approved the trajectory for the
reliability indices.

Hon’ble Commission has specified the mechanism for computing the various indices such as
System Average Interruption Frequency Index (SAIFI), System Average Interruption Duration
Index (SAIDI), Momentary Average Interruption Frequency Index (MAIFI), and Customer
Average Interruption Duration Index (CAIDI) under the JERC (Standards of Performance for
Distribution Licensees) Regulations, 2015 as amended by the JERC (Standards of
Performance for Distribution Licensees) (First Amendment) Regulations, 2024 (“Supply
Code”)by . Clause 15b and 17 of Schedule |l of the Supply Code specifies as under::

“15b there shall be a uniform system of recording and reporting of distribution system

reliability performance. the same reliability indices shall be imposed on all licen :

performance target levels set by the Commission shall be unique to each licepses

based initially on the historical performance of licensee and the same shall b¢S
Busiriess Plan.
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724

7.2.5.

7.2.6.

7.2.7.

7.2.8.

7.2.9.

The licensee shall compute value of the distribution reliability indices viz. SAIFI, SAIDI,
MAIFI, CAIFI and CAIDI separately for the Urban Area, Rural area as per the formula and
methodology as specified at SI. No. 18 in this Schedule.

The distribution licensee shall put in place a mechanism, preferably with automated
tools to the extent possible for monitoring and restoring outages.”

The Petitioner humbly reiterates that it has taken over operations in the Union Territory of
Chandigarh on 01.02.2025. Currently, the process of data collection at CPDL is handled
manually by the Division Offices, following traditional practices established by the EWEDC and
the automated mechanism is not in place. With the transition of the distribution business to
CPDL, this manual method of record-keeping has highlighted potential issues, such as
inaccuracies introduced by human error and the limitations of legacy processes. On account of
these issues and in line with the requirement under the Supply Code, there is aneed for

modernization to ensure precision and efficiency in data management.

CPDL is in the process of developing an automated system designed to log power interruptions
and their durations across all feeders. This automation will significantly enhance the ability to
accurately track and report key performance metrics, such as SAIFI, SAIDI, MAIFI, and CAIDI.

The Petitioner is focused on structuring and systematizing the categorization and logging of
consumer complaints. By doing so, the aim is to streamline the complaint management process

and improve responsiveness to consumer needs, ultimately enhancing customer satisfaction.

Once the automated system is fully implemented, Petitioner will be able to provide data that is
not only more precise and verifiable but also more accessible, eliminating the need for manual
intervention and thereby reducing the risk of errors while freeing up valuable resources for other
critical tasks. This advancement will equip Petitioner to propose accurate and reliable figures
related to performance targets, ensuring that data underpinning operations maintains the
highest standards of integrity and reliability.

Furthermore, as submitted in the Capital Investment Plan, the Petitioner intends to overhaul the
metering infrastructure wherein DT and Feeder Meters are proposed to be replaced to ensure
state-of-the-art metering infrastructure is in place. This shall ensure automated reporting of
Reliability Indices as specified by the Hon’ble Commission. Thus, the Petitioner humbly
requests the Hon'ble Commission to duly determine the Reliability Indices at the time of Mid-

Term Review as the necessary infrastructure would be in place.

to seek the following relaxations: -
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(a) Permit the Petitioner to undertake the required capital investment and upgradation of
the necessary facilities to put in place an automated mechanism for monitoring and

restoring outages.

(b) Till such time the required upgradation is done, the reliability indices may be based on
the past performance of EWEDC,

(c) Permit Petitioner to place on record the additional data and information, after receipt
from the authorized sources and due verification and undertaking the upgradation of the
facilities as mentioned above, at the time of Mid-Term Review for a comprehensive

determination of the reliability indices.

7.2.10. This submission is made without prejudice to CPDL’s rights and contentions, reflecting a

commitment to continuous improvement and excellence in service delivery.
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8.

8.1.

8.1.1.

8.2.

8.2.1.

8.2.2.

8.2.3.

Manpower Plan

Regulatory Provision

As per Regulation 8.5(g) of the Tariff Regulations 2024 for the Control Period FY 2025- 26 to
FY 2029-30, the distribution licensee shall provide projections for number of employees during
each year of the control period. The relevant extract of the MYT Regulations 2024 is reproduced
below:

“8.5 The Business Plan filed by Distribution Licensee shall inter-alia contain:

g) Projections for number of employees during each Year of the Control
Period based on proposed recruitment and retirement

Organization Structure: Roles & Responsibilities

Pursuant to the Transfer Scheme and SPA both dated 31.01.2025, CPDL has taken over the
distribution and retail supply functions of the EWEDC with effect from 01.02.2025. All the 4
divisions and 10 sub-divisions are transferred to CPDL to manage the operations.

Prior to the transfer date, a preliminary assessment of EWEDC was conducted and it was
identified that the organization structure of the EWEDC was de-centralized with each division
following their own budgeting process and commercial activities. This de-centralized
organization structure led to duplication of roles in each division leading to inefficiencies in work
processes and making it difficult to become a lean organization.

To become state-of-the-art utility, CPDL is aiming for a lean and efficient organization structure
designed to avoid duplicities of work as shown in figure below. Various departments are
bifurcated into verticals to streamline operations by clearly defining roles and responsibilities,

reducing redundancies, and enhancing focus on specific functions.
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8.3. Number of employees

8.3.1.

8.3.2.

8.3.3.

8.3.4.

8.3.5.

In terms of Chandigarh Electricity Reforms Transfer Scheme, 2025, a total of 857 employees,
comprising 349 permanent staff and 508 outsourced employees, were transferred from the
EWEDC to Petitioner.

EWEDC had 586 permanent employees out of which 237 employees were retained by the UT
Administration and were not transferred to the Petitioner. Most of the experienced employees

from Groups A and B were retained by the UT Administration.

Table 81 Grade-wise breakup of transferred employees from EWEDC to CPDL

Grade Employees in EWEDC Employees transferred to

CPDL
A | 20 | 2
B 91 _ 66
IC ] 430 | 262 —
D ' 45 | 19
Total ' 586 ' 349

This retention by UT Administration created a vacuum of skilled and experienced manpower in
the organization structure of CPDL and to manage the operations of electricity distribution
functions for the initial few months post takeover, CPDL had appointed additional employees
to partially fill the voids created by retention of the EWEDC employees. Additionally, CPDL has
also deputed experienced employees from the various subsidiaries of the parent company. With
this, the total employee strength of CPDL as on transfer date reached 1,120.

Petitioner aims to become a best-in-class utility by adopting modern technologies and various
other automation initiatives and technology implementations as discussed earlier. These
systems require skilled manpower to operate and manage, which CPDL is lacking at the
moment and there is a need to recruit new employees with strong technical and managerial

capabilities.

With the organization structure in place, and verticals defined for each department, the need

for recruitment and vacancies have been identified as per the below mentioned philosophy:

(i) Each vertical should have at least one employee at manager and above role with 15+ years
of experience to manage and provide strategic inputs and directions for the operation of
that vertical

the business operations on a daily basis
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8.3.6.

8.3.7

(iii) Each sub-division should have at least one Junior Engineer to provide round-the-clock

services and attend complaints

(iv) Each sub-division should have at least 2-3 Junior Engineer Trainees (JETS) to provide
handhold support to JEs and to ensure smooth succession planning by gaining on-ground

practical experience at the sub-division offices.

(v) Each vertical should have at least 2 Senior Executives/ Executives to perform the daily

business operations

(vi)Each vertical of critical departments involving field operations such as Operations-
Technical, Operation-Distribution and Automation should have at least one management
trainee (MT) to provide handhold support to engineers and gain on-ground experience for

the succession planning

Along with this, Petitioner is also focusing on the following activities which would rationalize

their requirement of additional manpower over the coming years:

(i) Adoption of smart meters would eliminate the need for meter readers and remote
diagnostics would reduce the need of field technicians However, this shift concurrently
increases the need for skilled personnel to perform advanced data analytics and research
on metering data.

(i) Implementation of SCADA/ ADMS systems would automate many routine operations, such
as switching, load balancing, voltage regulation, outage management, and distribution
management. This would reduce the need for manual intervention by field operators and
decrease the number of personnel required for these tasks. Also, these systems would
provide advanced fault detection capabilities, enabling rapid identification and isolation of
faults in the distribution network. This would reduce the need for large teams of field
technicians to locate and address issues, as the system can pinpoint problems more

accurately and quickly.

(iii) IT enablement and adoption of SAP ERP modules in day-to-day business processes would
enhance the capabilities in real-time data processing, analytics and provide centralized
management. This would enhance operational efficiency and reduce manpower

requirements by automating and streamlining processes across the organization

Considering these, Petitioner is proposing its manpower requirement plan for the control period
FY 2025-26 to FY 2029-30:
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Tabiz 82. Number of employees projections for the control period FY 2025-26 to FY 2029-30

' No. of employees at the end of the
year

S Particulars 2028- 2029-
N 29 30

1 | Total No. of employees as on 1st April 1,120 1,216 1,297 1,339 1,365
2  No. of employees added during the year 101 95 57 42 40
3 No. of employees retiring duringtheyear 5 14 15 16 16
4

1,216 1,297 1,339 1,365 1,389

8.3.8. Furthermore, the Petitioner humbly reiterates that it commenced operations from 01.02.2025
and the number of employees as projected above is based on various parameters and
assumptions as stated above. The projections are based on preliminary understanding of the
extant distribution network and license area, which may be subject to modification as the
Petitioner gains greater understanding of the prevailing network conditions and license area.
Accordingly, the Petitioner seeks to invoke the powers of the Hon'ble Commission under
Regulations 84 to 89 of the Tariff Regulations, 2024 and all other applicable provisions to crave
leave of the Hon’ble Commission to duly make revised submission(s), if required in the interest

of justice, during the proceedings of the Business Plan, or at any time during the Control Period.
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9. Income from Other Business

9.1. Regulatory Provision

9.1.1.

9.1.2.

9.1.3.

As per Regulation 8.5(h) of the Tariff Regulations 2024 for the Control Period FY 2025- 26 to
FY 2029-30, the distribution licensee shall provide proposal in respect of Other Business

Income for each year of the Control Period, the same is reproduced as under:

“8.5 The Business Plan filed by Distribution Licensee shall inter-alia contain:

h) Proposals in respect of income from Other Business for each Year of the
Control Period.”

Furthermore, Regulation 2(f) of the JERC (Treatment of Other Business of Transmission

Licensees and Distribution Licensees) Regulations, 2009 defines as under:

“2. Definitions and interpretation:-

(f) “Other Business” means any business by the Licensee other than the Licensed
Business: Undertake for optimum utilization of its assets.”

Petitioner submits that as it has commenced functions of distribution and retail supply of
electricity only from 01.02.2025 in UT of Chandigarh, Petitioner is duly focusing on providing
best-in-class services with the provision of 24x7 reliable and quality supply of electricity to its
consumers. At present, Petitioner does not have adequate information, knowledge and details
to prepare a plan in respect of Other Business Income. However, during the Control Period, the
Petitioner will be actively exploring ways for earning Income from Other Business. Indicative
measures which may be explored during the period from FY 2025-26 to FY 2029-30 are
illustrated below:

a) Advertising and hoardings: Petitioner propose to explore means for leveraging high tourist
footfall in the UT of Chandigarh and duly host advertisements on its online platforms and
physical assets, subject to compliance with prevalent Rules and Regulations including the

Municipal Codes and Building Bye Laws.

b) Rental income from poles: Utility poles can be monetized through lease rental for cable

transmission.

c) Customized Training: Petitioner would accord highest priority to ensure that training_a

fraining on various aspects of operations of Discoms.
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9.1.4.

d) Installation of Telecom towers, EV Charging facilities, installation, operation, maintenance
of street light etc.

At this moment, the Petitioner is primarily focusing on gaining better understanding of the
distribution operations in the Union Territory and has not evaluated the potential income from
other business. The Petitioner submits that any due proposals for generating Income from Other
Business shall be submitted in due course of time, in terms of the JERC (Treatment of Other

Business of Transmission Licensees and Distribution Licensees) Regulations, 2009.

. In view of the above, the Petitioner seeks to invoke the powers of the Hon'ble Commission

under Regulations 84 to 89 of the Tariff Regulations, 2024 and all other applicable provisions
to seek permission to place on record the additional data and information, after receipt from the
authorized sources and due verification and undertaking the upgradation of the facilities as
mentioned above, at the time of Mid-Term Review for a comprehensive determination of the

plan for generating Other Business Income.
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10. Prayer

The Petitioner humbly prays to the Hon’ble Commission to:

a) Admit the Business Plan Petition filed by CPDL for the Control Period from FY 2025-26 to FY

b)

c)

2029-30 in accordance with Regulation 8 of the Joint Electricity Regulatory Commission for the

State of Goa and Union Territories (Generation, Transmission and Distribution Multi Year Tariff)
Regulations, 2024;

Approve the Business Plan for CPDL for the Control Period from FY 2025-26 to FY 2029-30;

Exercise its powers under Section 86, , Section 61, 62 and 64 of the Electricity Act, 2003 read
with Regulations 84 to 89 of the Tariff Regulations, 2024 and all other applicable provisions to:

(i) condone any inaccuracies/ error/omission on account of the issues being faced by the
Petitioner, as detailed in the Petition and grant opportunity to the Petitioner to rectify the
same, as and when the same comes to light.

(i)

grant necessary relaxations in view of the submissions made hereinabove in Parts 1 to
9 of the present Petition;

(iii) grant liberty to Petitioner to file supplementary or additional submissions, revised
information or projections or estimates or take other permissible steps in accordance
with the Electricity Act, 2003 or the Tariff Regulations to place on record any inadvertent

discrepancies that may have crept in or that may have arisen, after receipt of the
complete official data and information.

Pass any such further Order(s) as the Hon’ble Commission may see fit and necessary in the

interests of justice and in view of the peculiar facts and exigencies of the present situation faced
by the Petitioner:;

e) Grant any relief as the Hon’ble Commission considers appropriate.

Date: 09——06 -2012S
Place: Chandigarh

For Chandigarh Power Distyi

Chandigarh Power Distribution Limited (CPDL)

147

148



149

23465/2025/Legal Section

8% 8bed

awaydg|is0g somiag

JuawebueLly 13|dnog) sng Joj Aeg ‘¢
(21mny)Y1d YAWOZ [BUOHIPPY JO UONE|eISY '€
P aInjnj ay} Ul 1apaady ANGY MaN
QQ. SS9 WeBURYSIY ANOZZ WI0Y 18pasd MaN |
- :$19pagy 889 |-Joeg
J |a3 0] AJIAND3UU0D apiaoud 0] SS9 10-10j0aS |B pasoadoid st S|y AX9S SON 0 vZ'L SO'L S00 00°L 926202 18 d¥0 YIM SIV AM 99 SON 0 JO UOl|Bjjgjsu| Jeabyoymg maN SSO 1101238 AN | 1/99 Ll
-~ “SSO /£-10198S (eJEMPRING) JE3N
me.asom 6uisixa Jo peo| ay) a1eys of pasodosd si pE-10198G 1B SSO MON BYL Zv9 Pr'S 642 ¥92Z 92-/20¢ | ¢£-J0108g Ul UoEIS ANS PUD AY L1199 40 D113 SS9 MaN|  pasodoid) SS9 vE-101995 A LLi9g| 91
[6) 5SSO Z£-10[095 {elEMpEIND) 1eaN
R pE-10199g BunsIxe Jo peol ay) a1eys o} pasodoud SI pE-I0198G JE SO MN UL [4a:] Pr'S 6.¢ v9e 12-920Z | p£-10108S Ul UoelS ANg PUD A | L/99 40 D/LA SSO MON|  pasodold) SS9 pE-I0I0BS AN LL/GG| Gl
SSO SIY] 10} [aAa] J1apaa AX9Q JE AoUapunpal ay| bUIpIACIG| 859
yim Buoie s10)23s Buiuiofpe jo ywmoib peol a1niny ay) Bunaaw ul diay pinom Yoy 21-101238 0} $59 elfey olleH 1109d AY 022
559 edlew ojleH TIDOd Wolj uojendeas semod Joj pasodoid si Japaa) mau sy, 68 e i £z 0€-6202 | wol) 1apasy punoibiapun AY 9g O UOIONIISUOD 1apas- MaN SSO 01988 AM LLES| bl
SS9 SIU) Joy |3Aa] 18pas- ANG9 JB Aduapunpal ay) buipiaoid sS9
yim Buoje siojoas Gututofpe jo umoib peo) ainjny ay} Bunaaw ui diay pinom yaiym 21-101095 0} SS9 eJfeN ofleH 1109d AY 022
589 eilel ojleH 1109d Woy uoiienseas 1amod 10} pesedosd si 1apaa) mau siy RS [~ Sl Spe 62-820C | wouy 1apas) punoiBiapun Ay 9g jJo USHINISUOT) Japaa{ MaN SS9 /P-101985 AN L L/99 €l
“Sobejnc pauuedun AUE O] anp SS9 EYOK
AN99/0Z2 TDLSd 3yl 1B abejno ue jo asea ul jamod pajdnuaiuiun Bulinsua ‘yied.
Aiddns ajeula)ie ue Guipiaoid Aq AjjIQe]S Yiomjau aaosduwi ||Im 32IN0S [BUCIHPPE SIY ]
LE-101998 BIA 6£-10}99S O] eJR[EI OlleH 11D9d Woy pasodod s
1apas} mau B ‘Aouepunpal a)nsus pue A) 18] 3UBYUD O] SS9 IIBYOW ANG9/022 SS9 6€-10192S 0] SS9 L€-J0J08S
10.1Sd 8y} woy paiddns s1 6€-101998 Joj J8pas) a0IN0s AN9g Bugsixa By, 0S'€ 162 060 202 62-820Z | woy) Japas} punoifispun AxgQ JO Uofiansuo) 1apaag meN SSO 660108 A LLIGY]  ZL
Sabe|no pauug|dun AUE 0] 8NP SSO) IIBYOR |
AN99/0ZZ TDL1Sd 8yl je abejno ue jo asea u) semod paidnusiuiun buunsua 'yed
Alddns ajewse)e ue Buipiaoid Ag AliIqe)S YJom)au aaoiduul [im 80INOS [EUCHIPPE SIYL
/£-10]98S EIA 6E-101035 0) BIB[EW OB 1ID9d Woy pasodod s
19pa3) MaU e 'Aduepunpal ainsua pue AJigele) 3duByuse 01 SS9 IIBYON ANI9/02Z SS9 66101985 0] SSO /E-I0109S;
101Sd ay) woy paiddns s| 6E-10199S Joy Jopasy a0IN0S AN Bunsixa ayy 9z's orvy SE'L ILe 82-/20z | woy Japaaj punosBiapun AXgQ JO UOHONASUOD) 19paad MeN SS9 6e-10198 AA LLIGY|  LL
“|aAaT Japaaq A399 JB ASusbuljuod |-N BpIACI Al
osje (i SIUL ‘SS9 elefel olleH DD AN0ZZ woyy pasodoid i 1opasy AYg mau 11-101988 0] SS9 eife olleH DO AY 022
& ‘AlButp1oooe pue AXLL/99 O} AL L/EE W0l PAUBAUOD aq 0] pasodaid st SS9 siy| | 0L ¥6 G 08t %2 82-/20Z | wouy 1apasy punoiBiapun Ay 99 JO UCHOMIISUOT) 1apaa- meN SS9 /1101998 AX LL/99] 0L
10AGT JOPGDA AYOO 10 ASUDDUNUDD [-N S{HAC) SSSI
os|e Jim syl ‘SS9 eieley ojleH TI09d AN0ZZ woy pasodoid st 19pasd) ANGQ Mau 2£-101283 0] SS9 Bilen olleH D9 AY 022
B "A|BUIpI09. pUB AY | 1/99 OF AYL L/ES WOl papaauod aq o) pasodoid si SS9 Syl 6L/ 099 002 09 v §2-/20Z | Woy sapaa} punoibIapun A) 99 JO UOKONIISUOT Japas] maN SS9 2£-101285 AX | 1/99 6
pasodoud s1 Jopas; mau siy| ‘SS9 yE-10[995
10 [9A37 J2Pa8d AXGQ 1B Aouabuljuod |-N pue Asuepunpal apiaoid 0) 1apio uj
'S19SSY HIOMIBN ANGY UIM SSO SIUI JO SIISSE HIOMIBU ANEE JO Iuatuade|dal
150d JUSPUNPa) B3] [|IM YOIYM ANEE JO SI SSD PE-J0jO3S JO) 82INOS JLIC| SS9 PE-I0108S 0} §S9 LE-10108g
Builsixa ay| ‘SS9 ZE-1010ag WY SS9 PE-I0199g 10§ 32IN0G ANGY LO Aluo st asay] | 85'¢ [} 260 zLZ 82-/20Z | Wwoy Japas; punciBiapun Ax 99 40 uolaMIsuOL) Japasd maN SS9 vE-soes A Lig| @
Ujiay pouoiua se ued
pasodoud Jad se auop aq |im s1apaay Jo Bulfe| Jaypny Buissous Aemjies ay) o)y (nouig aseds L+5)
soel} Aem|iel ay) Buissouo Joj voissiwiiad Aemjiel ainbal [w Ajanoe siy) se ob aua 10p1102 uolienoeAa Jamod paroidde Buojer
1B SIIN2.ID ANGQ [|B SS0I0 0] JapJo ul Buissol Aemjies ay) o) dn §S9 esefel ojleH auif Aemies ssosoe eife olleH DO AY 022
DD AM0ZZ Wol sajqes punosBiapun Axgg Jo Buike| sasodoid awayas mau siy| T 86°L 090 g8 L 92-620Z woy (saseds uim) MO ANGQ SOUG Jo Buike| 1apaad MaN esleiy ojeH DD /
WG pououow se ud
pasodoud Jad se auop aq [im s1apas; Jo Buike| Jaypny Suissoua Aemjiel ay) Jayy (nnono aseds L+6)
yoel} Aemied sy Buissolo ugy uoissiwiad Aemjies axnbas w K1anoe siy) se ob sug 10pulod uoljenaeaa Jamod paaoidde Buoje
12 SIN2UID AYGY {B SS0ID 0} JapJo ul Buissold Aempies ay) o} dn §S9 elefen olleH au) Aem(ies ssouoe eilel ofleH 11D9d AY 022
W29 AYOZZ Wol sajgqed punaiBiapun Axgg Jo Buike) sesedaud sweyas mau siuL S¥G 434 ov L [443 12-9202 woy (saleds y)im) 10 AX9 ‘soug 4o Buider) Japasd MmN eJfey olleH T109d 9
[oAa7] J9paad A3 Je Adusbunuod |-N epiacd S8
os|e IM SIYL SSO eselep olleH 1109d AY0ZZ woy pasodoid S| 1epas) AY99 mau £1-101998 0} SS9 eilep ojleH 1109d A 02
& *A|Buipioode pue A3 L 1/99 O AY} L/EE WOJ PaNeAu0o aq o) pasodaid s SS9 SIyL| 1501 168 0.2 179 1Z-9207 | woy Japas) punoiBiepun AX gg JO UOKONIISUOZ Japaad MeN SS9 LL-M0PBS MM LLRG| &
[oAS] Jopaad AgY IE AOUBBUUOD |-N opAcId| SS9
osie [m Sy SS9 eeleW olleH 0D AN0ZZ Woy pasodoud S| 1apaay ANgY mau /€-I0}9ag 0] SSO BlfeW olleH 11D9d A 02¢
& 'AIBUIPi009E PUE AXL L/99 O} AYL1/EE WOJ PAUaAUOD aq 0] pasodaid si SO SIUL 89'LL 066 00¢€ 069 12-920z | Wwouy Japas) punoiBiapun Ay 99 JO UORINLSUOZ) 13paag meN SSO /g1opas M Lbigg| v
'PasOdold si Ipas) Mmau silf] "SS9 pe-i0j088
1q} |9AaT Japaad AY9g 1B Aouabuiuod |-N pue Aouepunpal apiaoid 0) Japlo U|
S1BSSY YJAMBN AY99 UlIM SSO SIU) JO SISSSE HIoMBU AJEE 40 Juswadeldal
150d JUBpUNPas B0 [|IM YOIUM ANEE JO SI SSO FE-1003S ) 82INOS JaYIC| SSO PE-101938 0] §S9 /£-10103S
BunsIxe au) ‘SS9 ZE-10)93S LUOY SS9 pE-I0I99S 10} B2IN0S ANG 10 AIUO S| 18y 186 SS'h 8EL e 12-9207_| woy 1opas) punobapun AX gg JO UOIINISUC) 13paag maN SSO vE-loag A LLRY| €
JOpLI0D peayleso jo BlIEAE
uou o] aNp Ple| aq Os[e It 3|GeD AYZ9 W bS 000LX1L WX MO € asodind
au} 104 'SSO YIebuusiy AMOZZ WOy 82IN0s AYGY pU0des 8p1aaid o) (WX MO
G) INau1d Jayjo 8y) J2818 0) pasodoid i} JBMO} INDAD 3IGNOP UO PaJO3I3 AUl INAND SS9 1-10j0ag 0) SSO webueysiy AM 022
o)buis e ybnoiy) SS9 yiebueysiy A¥0Ze Woy pabieyo st SS9 10-10199s Ajuaing £9'Z or'eg 690 (7N} 12-920Z | woly iopaaj punciBiepun AY g9 JO UOKINIISUOD 1apasd meN SS9 |oleS MY bL/eg| 2
JOPILIOD PEalanc jo EEAE
UoU 0] anp ple| aq OS(E [ B1eD AXI9 NI bS 0001 XL WX 1O € asodind
8y) 104 SS9 UeBUYSIN ANOZZ WOY 30IN0S AY9Q PU0DaS apiacid o} (X N0
G) 1IN2.12 Jayjo ay) Jo81a o] pasodoud Si §j JAMO} RNJD B|qNOP UO PaJoeI3 aul| IINoND SS9 110038 0} §S9 Webueysiy AX 022
aibuis e ybnosy) SS9 YJeBUBYSIY ANOZZ WO pableys si SS9 10-10j0as Aluaung SZv 09 0L 152 92-6202 | Woy Jepasy punoibiepun AY 9g O UOHOMIISUOD 18paa4 MaN SS9 L-1owag AN LLgY| L
%81 {seJo1) (561019
© 189 U ul)1s09| (ses013 uy) u) 3509
uoneayysnp 1509 eWeyag leuele Ad uondugseq awsayosg foBajes §89 /uoIsIACl| ON'S

uonjeziwndQ pue juawuaAcd] YI0OMIBN Japun SaWaYas AY £ PUB AY 99 JO UonEdISN| aSIM-aWaYIs pajie}a( :| ainxauuy




150

23465/2025/Legal Section

67| 90Ed

EIemprung) JEon #f
SSO sIUl J0 sHLd 20 Buisa [-10109S Ul UOKEIS QNS PUD AN L 1/99 Pascdnid je| (esempeing Jeap
.s/nnm_ 8y a1eys o} pasodoud si (elempning JESN) PE-101995 1€ HLd [BUOHIPPE ay) 6LY 90v 90 65'E 62-8202 | ¥ld A¥ 11/98 VAW OZ [BUONIPPY JO UOfEiElsy| pasodold) SS9 ¥£-1010ag M LL/9Y|  EF
MEE
“peoj adnjiny asay) o 1ed o) bag punose pul i st oj paje)s saued peoy
51 JOUWLIQYSUBS] JOMOd AN L L/ANDS YAINS LE MBU Y EIEYY LIRIS) My Pue MBU 0} JS{ED Of JBULOJSURL) taMas WANG LE
PPeq ‘AMBE-I0109S PUNOIE pue Ul 86BWa o) Paje|s Bui SERUED PEC| MaN 18 £l Y £90 0SE 62-8202 AN LLIAASE MU "ouL J0 BUuBISSILDD) SSO 6EI0PAS AY LL/gY|  2E
FEs000I0 51 M1a YANDE <L
uE jo uonegesy) ey} ‘sease Gupiolpe up ol peo| aimin) sjepowilusse
a3) i Byl je fsuabBuaguos | <N Buip|aoud &g Ao wiajsds aaueyus oy
SyjuOL JBWILINS
m,_..t_.._h. hﬂﬁ Byl jo _uﬂ_._.wn.n WITALLIXELL JOf POUSHE SUrsia) pus _.:_umn:wu pajed SS9 9G-J0}08g B Jawiosuel]
N8B0 4508 PUNOIE paYIER) SBY Gl WAWOE <2 Bunsixo ay) uo peo) yeod ayy [oi: R4 10t €20 VEE 62-820¢ 13amod VAW 0Z AX 11/98 ON |0 40 uolippy SS9 9601035 AN LL/AY| LE
BIEMPTLUNE) JTBR] )|
SS9 /£-10199S ¥ SSO vE-J01993 bunsixa 10035 Ul UONEIS ang PUS AY |1/99 pasadosd je (esempeing seaN
40 peo| ay] aieys o} pasodoid si (eJempnINg JeaN) FE-10j93S Je Y1d [euonippe 3yl e 4z v o Qe 82-/20Z | Hid AX L1/99 VAN OZ [BUOHIPPY 42 LDlE|E|3uY| pasodold) SS9 pE-101235 AY LL/9d 0t
TewiNsuod dld
8y} Aq ausod aq |im Jaaloid siu} 4o 1502 %0, 8UL uonels Buibieyd A3 Buwoadn VAW G'ZL/0L palteday/PIO UOHEIIEISU YiM 2§
10 Anigesal 2aueyua 0] pasodoid st UonE|IRISUl Y Ld Yl uoISuB)xa Aeg ay L rEe €8¢ vyl 6€ | 82-/202 |-ioi08g e uolieig buibiyeq A3 je uoisualx3 Aeg uonippY yid 1ad0 26-4o1ag 1e Buibleyd Azl 62
SS9 8l
-09g 1€ Jeabydlms ANEE PIO Jo Juswadeiday 'SSO /1-99S Woy a|ged punoibiapun
Ai99 Buikel A0 $SO 84-098 1e AlAlosuuaD WE Buly A%99 Bulstiqels3
pasodoud s1 (SS9 Z£-29S Wwal pajeaoial)
¥1d VAWS ZLx| [BUOIPPE UE JO uoNe||isul ay) ‘sease Bulwolpe ul ymolh
peo| ain|nj 3]epoLUtIOdI. O] PUB [3A3] M 1d 8y} je a___nm__wh Ew~m>m adueyua o SS9 /1-088 YIIm >=>:0®:c8 ulew mc_l
syjuous ;suwiuins AN99 Bulysiqelsa yim Buole SS9 g1-28g o}
Buunp Aep ay} Jo pouad WnWixew Joj paulelsns sulewal pue Aoeded pajel SS9 1-9SBUd Y WOl Jeuuqjsuel] 1amod YAN
118U} JO %08 PuNoIE Payaeal sey syLd YAWG g1 xZ Bulsixa ay) uo peoj yead ayL €6'¢ 144 290 98°L 229202 G2 M 11/99 pabewep ON L0 JO uojedojay UOIIPPY d.1d SSO L1033 A LL/9g] 82
SS9 8l
-23g | Jeabydims AYEE PIO JO Juaiaoe|day ‘SS9 /L-09S woy 9|ges punoibiapun
A499 Buike| A SSO 81-08S 1B AjAIDBUUCD Ule Buly Adgg Butusiqelsy
pasodoud s| (SS9 z€-988 WOy pajesojas)
Hld VAING ZLx| [BUCHIPPE UE JO uone|ejsul 8y} ‘seale Butofpe ul yimosti
PeO| 21N|NJ 2)EPOLILIOIIE O] PUE [9A3] HLd UY) 18 AlIqeial WajsAs aoueyud o] SS9 /1-09S YIm AlAN0auuos ulew bury
SYIUOW JawiNS 99 Butysiaesa yim Buoje SSO §1L-03g 0}
Buunp Aep auj Jo pouad wnwIXew Joj paule|sns suiewal pue Ajioedes pajel SS9 L-8SBUd V| WOl 12WI0jSUBI] 18M0od YAN
113) JO %08 PUNOIE Paydeas sey SY1d YAWG Z|xZ Bunsixs ay) uo peoj yead ayL £89 6.5 oy | £ED 92-520Z | 2L A% 11/99 paBewep oN L0 Jo uoijeaojay UONPPY H.Ld SS9 al-loeg Al LLRe| Lz
H1d Bunsixe jo Bupeopaso ay) Bunebiiw ul diay 1M yalum ‘Hid
YAINOZ A¥L1/99 [euolippe |[Bjsul o} pasodoud si )1 o5 peo) wnwndo uo Buiuuns osje
ale sy1d Jayjo ay) se a|qissod Jou os|e s s 1d 1aY1oue 0] ¥1d SIY) Jo Bunyys peoj SS9 2G-1012aG 1B IBLI I ELE |
4o Aiqissod 8y ‘Papeoisas0 Pue pio pabie si £-d1d VAWS Z) AdLL/g9 Bunsixa ay,L 88'¢ 62'¢ 8r'o 182 92-6202 19M0d VAN 0Z AX LL/99 ON L0 JO Loiiippy| UOIPPY ¥.1d $S9 zG101085 M LLigg| 9z
€ale au) J0] A|[ddns Jamod 3|qelja] 8J0W E BULNSUS ASUaBujuod)|
1-N @piaoud pue Jsunojsued) Buysixa ayj jo peo| ay) buueys u diay Siyl
pasodoud st ¥1d YAWOZ IBUCHIPPE UE JO UOIje|[ejsul 3Y) ‘anss| SIyj Ssaippe 01
‘syjuow Jawwns yead jse| Buunp
auop usaq pey Buippays peo| pa2io} ‘BuPECIBAO SIY] O) aNQ *PaPEOJIaAD Afluaund SS9 Med | |e 13UIojsuel| Jamod
1 4oIuM ‘(M 1d) JBULIOJSUBS| Jamod YAINOZ Uo AlUo st 18y} 'SSO Med LIV pr'E z62 70 Sv'Z 92-620Z | YANOZ AILLIAYGY MaN ‘oul jo SSALDD Ssowed LIM LYl sz
BIEMDIUNE)
mol SS9 pe-1opas pasodoud o) sainos
£-10)235 Ul BIRMPNING IBBN SS9 pasodold Je uoie)s Bulbieyd 9|qhop opinaud ) S35 HE-101085 0f LE-10|005 (esempeing) Jeap|
A3 Buiwoodn Je 391N0S AY9Q SON Z0 apiacsd o] pasdoid st 10]03UU0DIBIUI MBU SIY L 6v'0 L7 0 £L'0 620 82-/202 | uaamiaq aojpauuoaE|u) A499 Bunsixa jo o J0j08uu00d)u||  pasodosd) SS9 FEI0I0DS AY LLIgY|  t2
lawnsuopyuls Buieyd AT 'dod
ysebipueyn zG-10108g je uoiels Buibieyn o] Addns apiaaid 0] SS9 £6-095 ©f Lp-Jojoes
A3 Buiioodn je asinog AY99 SON 20 ap1aoid o) pasdosd S| J0}0BUUEDIBIU] MAU SIY L, szl 901 Z€0 ¥.'0 9z-/20z | ueawing Jojpauveasaiu A490 Bugsm jo o1 10)93UU0DIBU] SS9 Iv-iopas M LLigd| €2
EIEMPIUNG)|
13U 559 rE-Ioneg pasodoud o) sumos
$E-10]995 Ul BIEMPIUNG JBaN SSO pasodold 1e uohels bulbieyd a|qnop apianid 0] SS9 pE-ICI00S Of 2E-101095) (esempeinc) Jeap
A3 Bunwoadn je 821nog ANGG SON Z(Q epiaosd o} pasdoud i J0j23UU0DIBIUI MBU SIY | &P 0 Wwo €10 620 12-9202 uamalog Jojpauuoomiu) Axoa Bugss jo o7l PLOLETNITLRYE ] pasodoid) SS9 rE-I0)99S AY LL/9% 22
[Ieiunsuo,) Us BuRieyg A 5 oo
yJeBipuey) zg-10193g e uolers Bulbieyd of Addns epiacid 01 S50 25595 O) /pi0]oag
A3 Buiwonsdn Je asinog ANG9 SON Z0 apiraid o) pasdoid si 10192uUU09Id)Ul MBU SIY | 81 851 8K 0 oLl 12-9202 uBsmBq JopoauupEiYl ANS9 Bunsie jo O 10]38UU0dB)U| SS9 /101938 A L1/90 Lz
559 6E-I0j2ag o
SS9 6€-101995 01 S5O SS9 /£-101998 Woi4 "D punmifliEpun YAWGE)
1£-10103g Woy Japaal mau meoan:a J08uUU02 0) U@::U@. S UoIsua)x3 hmm SIyj (K] 9z 0 LO0 G20 92-120¢ 199 Jo mc_co_m_rcc._g 40y uoisuEjsy \.ﬂ.m th@r_o__\sm MBN SS9 62-101235 AY L1L/99 (174
|-aseyd
W | ANGQ JO PIBA ANQQ JE JB]23ULOIIAJUI SIY} 193UUED O] palinbal s| Aeq (BUOHIPPE 0F -8B W)
| @seyd M €€ 0} [-9SBUd | AY 99 WO} J0] BB LY
Yl ANEE PUB | 35BUd V) AYQ9 usamjaq pasodoid si J0)9auucaialul AX9S JO ON L 0| LE0Q 9z 0 100 520 82-120C M 99 Jo BuluoissiwLIo Joj uoljsua|xe Aeg) JeabydImMg MaN 1 -9SEUd Baly [214SNpul AY | 1/99 6L
553 Li-10j38g
SS9 eifei olleH 1109d woy o] eafepy olfeH DD wald M9 punasfuagun
19paay mau pasodoid 199uuca o] paunbal s §SO /b-10103S Je uoisualxa Aeq ayL 290 €50 £00 050 12-9202 |YANOR AX9Q JO BuluoisaLiung Joj uosua)xa feg Jeabuojimg maN| SS9 Lp-10193S AX L1/99 81
%81 [seiol) [CEITR]
© 189 1pul) uj)3s0|  (ses01D ug) ur}isog
uoneayysne 1509 awsYag awaysg|ison aanag leuajen| A4 uondusseq swayog| fioBajeg| §so juoisivg| oN's




151

23465/2025/Legal Section

051 soed

Pas0do.d S1 ¥ 1d YAINDZ x|
|euonippE UE Jo uone(ieIsul 8y} ‘sease Buuiolpe ul ymalb peo aininy ejepowwoaoe
0} pue [8A8] ¥ 1d ay) 1e Aousbuijuco |-N Buipiaosd Aq Ajljiqel|a) we)sAs esueyus o)

‘SyjUOW JaWIWNS
Buunp Aep ay) jo pousad WNWIXew Joj Paule}sns sulews. pue Ajoeded pajes

S59 Lraojies

18y} JO %G/ PuUNoJe peydeal sey sytd YAWOZxg Bulisixe eyj uo peoj yeed ayL oz 95 € 70 60°E 0£-620Z | 12 Mid VAW OZ Al |18 ON 10 40 U0y | LRy Hid SSO /p-10108g M LLIGY|  SE
SSO BJE[E IUEIN JO SH Ld POPEOBAD JO uﬂ_
8U} 8IBYS [IIM LIIUM "SSD HiEd L1 1B H1d YAINOZ IBUONIPPE |eisu] o] pesodoid st |
'SSO eiefe| IUBI 1B Y Ld [RUOHIIPPE JO UOHE|{EISUI 0} BIGE)IBAR @OBdS
0u S| B18Y) BIUIS 'SJEBK ZO 1XBU U) PAPEROLIEAO 8q O] PBIBWINS® 818 S 1d YANOZXZ SSO Wed ‘L | 12 Jouuojsuel| 1amod
Busixe se S5O eJefely U 1 ¥1d YAWOZ [BUOIIIPPE JO Jueluenbal aq [m @10y L 95y I8¢ 8r 0 6C°€ 0E-620Z | YAINOZ AALL/ANGY MBN “oul Jo Bujuaissiwwe) UoHIPPY ¥1d SSOMed LIM LGS  +E
(R3] {s8i015 (565015
© 189 1oul) up)3s0g| (saios uy) uf) 3809
uonesynsnt 3809 swayosg eweyoag|ison ednses leusjepy Ad uogduaseq awayag KioBeje))| 889 juoisinig| oN's




152

23465/2025/Legal Section

LS 9bed

182 somod aui i pue sapaiy) fiLsIxa jo proj =] Meys of
pER| MaU S| 05 sivow tawwns Yesd Buung Gupeopaso o ang sBuddy
13pE9) 8y "PUPETHENG S| JBIUBD PEG] Sij| O] SEpus) peaylEn Buijsixe sul| /80 v20 £€'0 Lro 12-9202! |04y H0E-401395 “U35/S Q/I ANTT 03 S3pady Judpuadapul punoiBIapun ANTT BUIPIAG Japaad MaN AY LL [
s Jasad @) eacdidl pue Japaay pepeopano Bullsixs 0 peo| al) aseus o
Gpaa) mal Syl of euwow Jswwns sesd Buunp Buipropess of enp sbuidduy
| JApa) 04 | “PEELREEND S JBIUSD REO) By OF SIBpad) peaysan Dulspa 841 g0 zZe0 vLO aLg 12-9207 51S puD AM99 Wol 'L Z-10199S 0] Japaaj punosBispun juapuadapul AL L mEuSSE 13p334 MaN AX LL £-UDISIAIC (18
D 9 v-6) J0109g]
Io Aliqeias Jamod ay) aaoiduwil pue Japas) papToinac Buysixa jo peo| ay) aieys of ain - eus yLebipuByD [N £ ON UOISIAP QNS dC)
Bendsod s149paa) mau sy 0S “syjuow Jewwns yead Buunp uipeojiaso o) enp sbuidduy 7QdD pun WajsAS 7 4O 1UWBA0IAWI JO) pE-10193S * UJS/S PLD AMGS WO 'D Bl
juanbail saoe| 1apaa) ay | ‘papEOUaA0 SI J8)uad Peo} SIY) O] $18paa) pealaro Bulsixa syl | 652 0zZ'z £0°L L 12-9202| B V 61401998 'WIS/S /I AMLL O} 1apaa) punoiBiapun juapuadapul AN | | Buipo.c 19pas4 MaN A LL ZL
*1apaa) mau ay) uo peo| ay) Bunyys Ajajeuociuyodold pue Gundasialul jo Aem Aq Jaial
|enuBisqns Yim papiacid aq 0] saainbas pue ajoIy) 3yl Jo (1N} 8Y) o) Buluuns ase sasmosal
Bunsixa ay | ‘uonnlisul asoqe ay) o] Aiddns 1amod Jo spomaL AY || au) uauibuans indBueses §S<
0] sajeyssadau Jndbueies SS9 AM 99 ‘371 AJIUIDIA 35012 BU) Ul UONE)SANS Mau B BuineH | Lv L 0Z'L 50 990 12-920Z AN99 Woy seueyq '‘Aucjo) UBWEBYD UBWY 0] J9Pa3) AM L Mau BUIpIAGIH Jspaad MEN AN 1L L-UoiStAIQ Ll
"YIEBIPUEYD E-J0I98S 60 ON UOISING ans (O] A8 1adD aul Jepun
wajsAs (7 Jo uawasoidwi ay) 1o} e10S|ed BBE|IA JO SIBULIOJSUBI] PRjUNOW
810d puE Japaaj PEaYI3A0 AYLL BuNsixa au) peoj-ap 0l §SO YAY 089
*EaJe Ay} Uy Ualipuod abe)oa arcidwi 0) pue JBWIOJSUBS W/d O) BAaljaJ apiaoid o) | gz | 20°1 0£'0 6820 12-9207 | X1 PUB QG SS9 AY 99 W0y} Japaa) Juapuadaput punosBiapun AYL 1 Buipinoid Japaad MaN AN LI $-UOISIAIQ oL
QiebpuUey) eleWiUel] '§ ON UAIQ qnS dO 1adD JO Uoidmpsan
Japun wajsAs 7 )0 JuBWIACIGWN 10§ Ed 1| SSO AN §9 WOI, UMO |
18Dpaaj [EiN pUE Japaaj AUOj0d BJpU| JO DEO) 8U) 31EIN)IQ 04 ] BL'L 00'L Ls'o -T2 17-9707 eifewiueyy pue Auojog) BPU| JOL JApa3L AM L L "SON Z [euonippe Buipiacl J3paa 4 MaN A LL Z-uoisinig 8
“PoACIdW] 8 [IM HI0M DAOGE DUNNOaX® JO SNMHIA AQ ADUSIONJD WeISAS 9y L
*Jie1S p|al) 8y) O) paleasn aq (im diyspiey ou $a1duabixs 0 aSsed Ul pue 98y} 3|SSeY aWodaq
OS[e [jIM Yoiym Apuspuadapu) ¢ ON UOISIAIQ NS O] JAAO PaPUBY 3q 1M JaPa3} vZ/6E
Jo [0quod Aloje|nBal au) oS}y /€ 101938 SSO §) EE Wau) apaa) Oy J010ag juapuadapu|
31BaID ||IM BSIDIAX3 ACQE BYL ‘WMOYD O pZ J019as Jeau 8jod H uo juiod ay) ordn
PUB SS9 AX €€ Bunsixa oy} ajqes bswwooe AM || Buide| jo isisuod |m [esodaud ay |
“Jauuew Juapuadaput Ul BULUN BJ8 YdIyMm SUCISIAID gNS 3Y] Y)0q JO BAJE 3y} 3)ea.n|iq o]
pasodoid uaaq sey Jf [0A1u0d AlojeinBal Ja)jaq pue AouaIola walsAs ay) aacidw [g1aA0 Of
13pJo U *aimn} Ut Wajqold SNouas awos o] pea| ABW Yolym uoidsns Jo Ui
pue A|ddns jo uoneiaisal ay) Joj sayseoidde UOISIAIP gNS aY) Y)1OQ JO JJEIS 8Y] SUOIIIPUOD
1INe} 8Y) JBPUN ‘AP 101035 Ul sasnoy sabpnl ay) o Alddns jo aoinos ulew Buls yim 33J) %Sl PUE 18)BS WaISAS Buew pue Sa|ssey ay) aA0Wal 0] 3
Buoje 9-yg pue g 'D 'Q L€ 101988 Jo Aiddns samod ay) 0] S13)BO PUE SW 9 ABjewixosdde pg 28 INGqe punos Jeau aimaniis ajod H o) /€ 288 SSO AX £E W0y 3|qeddi
S1 6 SSO AY 99 WOy BUleUIWS 19paB} PZ/EE 101938 AN LL Bunsixa jo yibua) WWHS 00EXE leuonippe Buipiaoid Aq L€ J0193S 'SSO AM €€ O1 6€ 101995
au | 'Heis pjal) 8Y) 01 sa|ssey Buljieaald ay) aonpas o) apew uaaq sey [esodosd Jueisu au L] GE'D 0£'0 £L'0 210 97-620Z | SS9 Woi) 13pas| pZ/AE J0138S AM L1 |0 [041UO3 BANRASIUILIDE O UDISIDAUOD) 19p234 MAN AM LL L-uoisiag g
FIUBUELLIGT Sain|iB) JeM0d paicadal By,
Jo wajgoud ay) anowas ||im pue eale ay) ul Aiddns Jamod ay) jo uonisod ay] usLYIBUBS [IIMm)
uoisiaoid aaoqe ay) “webipueyd 'pg 101938 SS9 AN 99 Bunsixa woyy Jauuew punoiBiapun
U1Japaaj AX L | (EUOIIPPE O 10 JO BuiAe| ay) 543400 [esodoid juejsu| ‘eale aadadsal ay)
Japun samod ay) jo uomusod ayj aziqe)s [|e3n0 o) sued om) ojul pajebalbas o) pasnbas 8|, 101985 SS9 AM 99 wosy Buneuiwa J3pas) eWoly|
) 1apaa) aA0qe By | "Japaad AY LI Bunsixa ay) uo Buipeopaso o) enp sbuiddiy pajeadas AM LL PEO3P 0} 08FZ "ON OIS '3l 1ayiew HZZ 10193s Jo x3dwiod 13w
U] 10 Wa|goid BiNoe wolp BuLBPNS S 910U BWONY JO SPISYIE] Ay 1€ 1j3q [B101ewWwod ayl | £6°0 9e'0 gL' 020 92-6202 0 pE JOJ03S SS9 AN 99 Wasj Japas} uspuadapul 5N AX L1 Buipiraig dapamg mapy AN LL]  L-uoisiag 2
“1apaa} Mau au) UO peo] ay) BUNjIys A|81eUsI0Gold pue bundadialul
10 Aem Aq jaijas [BUBISQNS Ym paplacid 8q 0] Salinbal pue ajoIy) ay) Jo |IN} ay) o]
Buiuunu ase sasinosal BulsIXa 8y ] "uoMysul 8A0qe 8Y) 0) Ajddns Jamod Jo sHomIBU AN L]
ay} uayibusJs 0} SajelISSadau IndBueleS SSO AX 99 "2') AJIUIdIA 3SOd ay) Ul uole)sqns| indbueseg
mou e Buiaey A0 ay) Jo uohninsul snofinsazd 1Souw ay} Jo auo si AlsIsAluN gefund a3yl | £9'0 bS'0 £2'0 LE0 97-6202 | SS9 AMAg WOl p1-09S 'sndwe) AlIS1aAIUN O) 12pa3} AN L Mau BuIpiCld 1Bpand MaN AY LL L-UOISIAI] ]
17943 DuIpEDSED € UBnaIl} SSO AN 99 J8U10 8U) O) Jatfel
ay} Buipiaoid 0] PE3) 1M PUD AX 98 10 [3A3] 8Y) JB Aroeded wnwido jo uoiez|nn eyj pue "Japaad SeUBY( PUE Japad|
pasueyus aq |Im Bale aAndadsas ay) Jo Alddns Jamod 8y J0 uonisod ay) UDEIS gNS 9A0qE uone)|igeyay A | L Bunsixa ayj peojaQ pue seueyq sbe|iA je xajdwog
3y} wWoy s13paa) punoibiapun AY || Jaqunu om) Buipinoud Ag undBueses uoneis qng adljog Ul sasnoy Asofiaies snolea ot Alddns jo 82in0s [eNp al) apiacid
PUS) A 99 ay) Jo uoieziBiaua AlUBdal 3Y) 10 MalA Ul 9DEW U93Q AeY Jesodosd 9A0Qe auL | £6'L 0£'L +3'0 990 9z7-6202Z | 01 .ndBueies UIS/S/D AY 99 MBN WOJL SIBPBBE AM LL D/N SON 20 Bulplroig Jap3ad MAN AM LL L-uoisiaIg &
"RousbIawa Jo 8SEd Ul WR[qUId 8y} 19jUNod 0] apew Ugaq sey
(esodaid anoqe ay) wajqoid Bulieaaid ay) 8A|0S31 0} M3IA U] UONS3AND Ul sUleWes SABM|E ‘yiebipuey) ‘gz 101995 JO 82UapISal
Alddns samod ay) Jo ssauly)|eay ay) Ing ‘siapaa; ajewse]|e ybnoiy) aaunos pub auo Auo 3y O] pue {z 101233 Jo sasnoH sabpnp o} Ajddns Jamad pajdnuajuiun
yBnoiy) pasalea Buiaq s1 ease pies ay) o] Addns Jamod ay) JeY) JUBPIAS OS[E S| )| 'UOSESS apiroid 0} S 0S D $Z 101235 UIS/S O/l pue g £2 10938 'WS/S dJ|
Jawwns yead ay) Buunp sind semod juanbayj Jo wagtud &) Buioey ate Q-4 101033 U33MIag NUIl A |1 J9lBRIaY) PUB WeBIpUBYD OEZ 101998 WIS/S O/l OF SST
w1 sasnou sabpn| &y 1By uoseal suUj o) Bnp ussuR soy Esedisd anoge jo Apssesau syt zeL 9L'L 150 090 92-6202 b€ 101995 AM 99 WI0J} J9P23} pUNCIBIPUN JUBPUSdaPUI AN L Buipinaldg Japaad MaN AX LL L-uoising t
Japaa} bunsixa|
peoyaig Lim AJARI3ULGd Bul woy o) Nk A ¢ 10 uoneleIsY Uym Buole Zi-aseii A LL/QS
Buiuuni s1 UdIuM JBP3I} £ IeUISNpu| Bunsixa peojsp o1 palnbal i uoNeMNIg PEOT 1Z'0 aL'0 200 LU0 az-5202 ik pady poeAnsnguy Buyses ju peo) Byl e o) sopaa) may o Supsoid] 1apaad maN AN LL Z-uoisiaiq (]
Rpoa) bulsixe|
peOoIaAG 1w Aagoauuod Bun wosp o) M Aom ¢ Jo uonejejsur yiv Buoje Zo-aseilig AMLL/9G
Buiuuns si yom 18paa; Z leuisnpul Bunsixa peojap 01 pasnbai si UoNeIN)Iq PRl JZ'0 £2'0 60°0 €10 92-6202 s sapaay zo-Ansnody Suisid jo pooj oyl sE3ungg Of J0pas) map o Sumisold) JBp3a4 MAN A LL Z-uoisiag 2z
OUIEEAUI 5 DED] Fopoa) Bulsio gy SusiZeuuod B woy O Nps Aem § 5o UDgeEmiiu g,
pue Buidojanap ase seale |e12JawWwod a1aym abe|iia BUEQ 0} Japaa) paiedipap aplaoid o) | 080 89°0 Z80 9€0 92-520Z o 5% A0 Lo e L) ol ples pleg o) @paa porEpap map 15 Bumiaoig 13p334 MIN AX L1 Z-UOISIAIG. L
787 1351615 [EEX ]
® 159 joup) uj)1s0g uj) 3s0g (sas01 1)
uopesynsne| 1509 awayosg awsydg| adeg| iso) leudtew| A4 uondussa( awaysg| AioBajeq| g9 juolsiaig OoN'§

uoneziwndo pue Juswasoidw| JJOMION JOpPUN SBWBYDS |7 PUB AN || 4O uoiealisnl asim-awayos pajiejaq ;g ainxauuy




153

23465/2025/Legal Section

¢yl ®bed

“IEBIpUByL)
'S 'OU 'UAIQ/S .JO, TAdD Jepun waisAs g o Juawacidw) ayj 1o} |
“yomau | Buysixa jo yBua| ay) Buisnpal pue yuawsaocidw) Ayjtqenas -'Ud 'Jeqieq wey ‘Buipng Alo)s ¢ JeaN 'e-1 g li-' Ud '8sNoH WaL Md JeaN‘?
'2aJe aU] JO YimoIB PEO| 3U) 139U 0] Pas0doid SIE SIBULOISURI] MU O LONE|BISU|| 88’0 ZE'0 900 9z 0 97-620Z | -1 'L-Ud Jeqieq wey'0/LL ON'H JBaN |-1 U1S/S Wid WAY 00bXE Buipiaoig uoNIppY Jauuojsue. || Z-uoisial ce
YIebipueyD 'S ou UAIG/S|
“jomjau | Bunsixa jo yjbus| ay) Guionpas pue juawasosdur &) .d0. 1adD Jepun waisAs g1 jo Juawaaoidwi ay) Joj 'eue|yag abejip
W ‘eale au §o UImoIB peos ay) 193w 01 Pasodosd a.e SIBULOJSUEN M3U Jo uonelieisul| 5z'0 2Z2'0 0'0 110 9z-5202 01 91GNd JEIN Z-L B M/L 1A0D JEBN |- L UIS/S Wid YAN 00bXZ Buipiaoig UONIPPY JOULIOISUE. | | Z-UOISIAI] z8
= WIEGIPUELD) 'S ON Q/S . d0, ‘AveIE|
Q “Hlomau 17 Bunsixa Jo yibua] ay) Budnpas pue juawascidwi Ay 10 UopaIpSUN( ay) Japun "Weblpueyy '|-ud ‘easy [eu1snpu) ‘apefiug aiy
-~ ‘eaJe ay) Jo Ymaul peol U] 1991w 0} pasodoid aJE SIBULOJSUBN MaU JO UonElieIsul| £L'0 LL'0 Z0'0 600 97-620Z | UoNeIS ang 100pUl AM LL JBAN J/1 YAMNQOY MBU [0 S.0U Z MaU JO U uollippy Jauuojsues || z-uaisiaig L
"YIeBipue(D G'ON /S .dO, ‘AaIT JO U 1
“yiomiau |7 Busixe jo yibua)l ay) Bunpal pue Juawsaciduwi A ay) 1apun 'yiebipueyd ‘|-Ud 'ealy [BUISNPU| ‘L 'ON 10|d ‘UBmeyg nueys;
‘BaJE 3y] JO Y1moIB peo| ay) 183w o] pasodosd aie SIBWL0ISURI) Mau Jo uoneeisul| £1°0 1L'0 z20'0 60'0 92-6707 | uoiels ang 100pul A LL JBSN d/) WAMOOY M3U JO S,0U Z MaU 4O Uon UDpEY Jsuuojsu | Z-uoisiaig og
"SEalE PAUOHUGWSIOJE Ay} O} A|JdNS Jomod B|qEla) PUE |QE}S € 8INSUB O /JES5aa5u |
pawaap si juswaeae|dal ay) ‘a10ja1ay] ‘peo| Buimoib ay) anias A|qelas o) Aoedes |
sJapaa} ay) Buniw pue ainjie} anewaid Jo Ysu 3y} BUEQI3DEXS 1BYKUN] ‘SUO)EDQ)|
Julof snosawnu ay 1e ApenaiLied *a|qes Buibe ay) uo SSaJ)s |EILII3|3 PUE [euLaY]
|euoiippe sade|d puewap pauslyB1ay siy L ‘PaseaIdul AqeiISUOLIap SBY BABNY 3BB||IA
pue Z-1029G Buiaas 1apas) 8y} UO pUewWap Peo| [E3U)DB|a 8y} ‘A(puodag siuawasnbal
3%ueua)ulew pasealoul pue suoldnuajul Ajddns ul Bun|nsar ‘sumopyealq [euonesado
0} Ajisuadoud pajualinoop s,3|qes ayy o] Aj2a11p sanquiuod sjuof jJo Anondninw sy
$53.)S (EDIUBYDAW pue ‘UcnepesBap uone|nsul 'ssalbul aN)SIow Se yans SWSiueydsw PUD £ ON 'UAK
aunjiey 0) Aqudaosns paseauout Jo sjuiod Juasaidas AJuaIayul yatym ‘sjuiof aull ans Jo 1gdD Jo uogaipsnl ay) sapun waysAs g 40 Juswasodw| 10f A[qes)
-ul o 13qunu JuesyuBIs e s|IqIyxa 8|qes Bunsixa ay) "A[ISIiy 'SI0}DBY [BINUD [BIAAES O) BND IJTX ZWWOOKX %€ DIN MAU UM LE'9E'HE 99S UIS/S @/ woy Buneuewe 1o,
pesodoid bulag st anjonJise.jul ajgea (Hn) punosBsapun Bunsixa au) o Juawaseidar au | /| 0 rL'0 00 00 17-9707 1710 59983 /M) L] ZWWOOPX %€ P3IE8YLBA0/ PIAIING Bupsixe JO Juswadelday| Japasd )| [:Y4
I IET ]
‘S "ON UOSIAIG GNG ,dO,API(F JO LOMIPSUN( 33 BpUn saum Jo Buiquin|
[Buitieaasd ayy asowas o) pue abe||ia eple) \g ‘TQ-2SBU4 BAJR (LOSNPUT B JOMIAL)
sug|lid Jopaa) Usamiaq AiandauLod Bull 1oj UoESO| 17 Y3 Bunbuans 01 uiew 17 01 UONEISANS JoOpul WoJf 3iqed 17 Wwbs p0pop
a|dnINW 1y 81GED WIWDSOHOEXIE 'S,0U Z UM 3]qed wuwibs pap Bunsixg Jo Juawsaoeiday| £5'0 [ 620 aL'o /2-920Z _|pasnno bunsixd jo adeid U unt 3jqnop O 32§ Jo 31qe0 11 40 buiker| Japaad |7 -UOISIAIC] (74
GiEbipueq 1
ssej|id sapaa) Uaamiaq A)andauuod Buu oy uoyedIo| 'S "ON UOISIAIg gnS ,dQ,'A13[3 Jo uor unl 3y J3pun saum jo Buyqunf Guyreaasd|
31dninw 1y 8|qe2 WWbSHOEXIE 'S,0U Z Ulw 81ged wuwibs gap Bunsix3 jo Juawadeiday | Zsa [ia) 020 £2°0 97-5707 |4 amousas oy pue pinuy ndiey % eueq abeliA 18 oM 17 0 uoneziuebioay J3paad 17| Z-uoisiaig iz
‘eale jo Ajjqerjas Jamod ay) aaoidwi pue Japas) papeolasc Bulsixa jo peo) ay) aleys of
pasodiod s Japaa) mau siy) 0§ ‘syjuow 1awwns yead Buunp Buipeopaao o} anp sbuidduy PYD ‘2L ON'UAI NS dO 10 dD J0 uondipsuni ay} Rpun 'pe 938 330 ajesodio))
juanbaly saoe} Japes) 8Y | "PAPEONAAC Si J8JUD Peo| SIY) 0] SIBpaa} peaylaao Bunsixa ayl] gL'o S0 600 oLo 0€-620Z| 104D o1 uonejs ans Joopul Aipesaid Woy Japaay H/N Juapuadapuy AY LI a:_ussum_ Japaad maN AY LL £-UOISIAIQ 9z
‘ale Jo AjyiqeI|a) Jamod ay) aaosduil puB Japaa) papeoliano Bulsixa o peo) al) aieys of
pasodiod si Japas) mau sIY] 0S “SyluoW Jawwns yead Buunp Guipeoiaac o} anp sburdd,
Juanbayy sa0e} 13paa} 8y | ‘PIPEOLIAAO SI 18]UaD PEO) SIY) O] SIaPA3) pealano Bunsixa aut | +v'0 80 L0 0z0 Q£-6Z07 Padwr 0] ‘OE -1035 OISD 4O ‘UIS/S G/L AXTT 0} apad) punosBsapun ANTT Buipiaog Japaad MaN AN L L c-uoisiai|  §z
PpaY) DURSTXd (s AJAGISUUTD Duld Wodj|
'PEOAAC Buiuuns S| yNyM 0} NINY Aem ¢ Jo uonejielsur yiw Buole /s Lo-aseud AY L1/99 WOy J3p3a} Bueaqg
18pa3) Buejyaq Bunsixa Jo Buipeolap pue abeyjA euejyaq jo peol Bumob ay) Jales ol | Lgo 89'0 ZE0 980 0£-620Z | Bunsixs 40 Buipesiap pue abei(iA BUBILSQ [0 PEO] 3U) JAIED O] JaP33) MIN 4O BUIDIAOL) 13p3aa MaN AN LL Z-uoisial] vz
Giebipueg)
'G'ON 'UAIQ/S ,dO, 'A19813 Jo UonaIpsuUN| Japun WeBipueyg ‘gp-10193g
|endsoH 1a09) meu 0] Aiddns Jamod paldrussiuli-un apiaoid o] pue gp-101038
13p33)} GV §PI0I08S PUB HN B-J0108S UaamIag Aloauuco bury| 5z'0 220 LLo 110 0€-620Z | W wajsAs Addns Ay [ L Buiuayibuais Joj 8pasd H/n AX L1 mau Bupinaig Japaad MaN AY LL £Z
"GIeBIpUBYD E7-I0198S 60
‘ON UOiSIAI] GNS (d0) A19313 1A 0 (0NUD BY) JBPUN "PYD 'YE- 101085
‘uonensqgns /1 @y PeA) 8Y) 3AR|a) 011 890 8S'0 620 820 62-8202| “"UIS/S PUD AN99 WOJ 8 bk —10103G 0] Japaa} Ay L | Juapuadapul Suipinoid 13pad4 MaN AN L1 2z
2Bpa9) DURSING UM AAnoauuDd Buw wod of |
peopsao Buluuns st Yo m| Aem ¢ JO uope|eIsul Yitm BUole S/S / p-101085 AX | L/OQ WO 1BpI3) (1R L0100
J18paa) 0R2 L0199 Bunsixa jo Buipeojep pue g 2 101933 10 peo Buimoib ay) Jeted oy | as'o 0e'n £LD 110 62-820Z | Bugsia jo Bulpeopp pue @ /p-10199g JO peo| ay) iajed o) Japeay maN Jo Buipnoid Jspaaq maN AY LL|  z-uoisiaig 1z
(&210) Ify "eUe|yag)idapas) JO PapPUBLILLICII ‘umopeasq ay) buonpas Aq Addns
s e|qea Y2IS /a2Is Japun Bunsixa Jo Juawaoe|day aduay Jer0abueyd peo) ay) Buunp jamod jo Aenb pue Awpgeias yiomiau aoidwi 0} Ease 33.0) LB pue eue|yag
PeOj 8Y) J8)ed 0) S|ge ou 'pazZ|s JapuN S| 3ged pue julof ajdiinw aAey yomiau bunsix3| zz'0 6L'0 0L0 600 62-8202 _[343p39) 40 iom1au Bunsixa ayy Jo) 3D YOE AN TT J0 Buike Japaad MaN AY LL|  z-uoisiaig 0z
"0ZE OU10|d Jeau gp-aseyd eaJe [eL]snpuyje UOREIsans
SUOIeISANS (/| Usamiaq Allanoauuod Buu Jod| z2'0 BL'O oL 600 AZ-8207 100pu] 0 Aiddns Jo 82un0s puodas apiroid 0} 8|qe WWbsQEEXIE AN L) jo ButkeT) 1apasad MaN AN LL Z-uoisinig 6l
“ease Jo Alljqe)|a. Jamod ay) sacidwi pue Japaa} papecpaso Buljsixs Jo peoj ay) aieys of
pasodiod s| Japaaj mau siy) 0g ‘syjuow Jswwns jead Buunp Buipeojiaso o} anp sBuidduy PUD 'L ON'UAK] QNS O 10D O UOHAPSUN| By} JBPUN DGE H0123S UIS/S o\_ A :
juanbayy $30e} J0Pa3} 3Y L "PIPEOU3AO SI JBJUBD PO SIYI 0} S1apaa) Peaaro Bunsixe suL| 98'0 0£'0 L0 610 82-/202] 01 bED9S "UIS/S AY 99 WOy JOpad) /N dapuy AY 1L 43paag moN AY LL guoisimal gL
“ease Jo AJjiqel|as 1omod ay) aroidwi pue Japaa} papeoliaso Bulsixa Jo peo| syl aieys o}
pasodiod s Japaa) mau siy) 0 ‘suyjuow Jawwns yead Buunp Buipeojsaso o} anp sBuidduy
1uanbaJ) sade| Japaay ay | “PApPEOUaAs S1 131U DeO) SIU) O] S18p9a) DEAWAAC Bunsixa aul | sa'n z.'0 zen ar'a QZ-1207 W1 J0) £b 235 UIS/S PUO ANGY WO b JOIDIS 0] P32 3jeusdle AX TT BLipiold 18paa4 MaAN AX L1 mn
"eale Jo Ajljiqejas 1emod ay) aroidwil pUE Japas) papeolaso Busixa Jo peo| ay) aleys of
pasodiod st 18paa} mau siy) oS “syjuow Jawwns yead Buunp Buipeoliao 0} anp sGuiddiy
juanbaJ) sa0e} Japaa) al | 'PAPEOLIBAD §1 J8)Uad PEO| SIU] 0] SJ9pad) peawaso Bunsixs au Ll vr'o 180 110 020 8Z-/202 71295 AN 99 WOY Y(Z-10P3S ‘UIS/S Q/L ANTT 01 J8pad) punosBbiapun ANTT Buipold 18pa3a ] MaN AX L L ql
iU INOY 1HWE PUE Z-AJBAY ~ L0-AJeAy)iapaa) JO papualiliosa) UmOpYEDIq B1J] Bunpal Aq Alddns famod
S| a|qed yoIg /azis Japupn Bunsixa jo Juawaose(day souaY Jeacabueys peol ay; buunp jo Ayyenb pue Ajjeyes yaomiu pacgduy of [ anop jleee pus Z-Aiasy Cpa-faay)
PEO| 3] 18123 O} BIqE OU ‘PAZIS JAPUN S) 3IGEd pue JUIof 3)dniNwW aAey omau Bunsixg| v/'0 £€9'0 Z£0 LE0 8Z-/202Z | sinpoa) o) mmiau Sugu ag BulisiaSusiy o ojaes wiibenog e A4 || o Bulfoy) IBpand Map AN LL Sl
(%81 (591613 {83101)
® 159 1ou) uisog|  u)isod (sazo1g i)
uopeoynsnr| 1s09 awayds awayag aoinag| 3509 eualen| A4 uondussag awaysg KioBajeq ON'S!




154

23465/2025/Legal Section

£yl Soed

QebipueyD 01 ON ol
wa)sAs g1 Jo uawaosdwy (dO) A193[3 104D 48pun WaAsAs (7 40 Juewaaoidu ay] 1o} pyd ‘9s J0j9as
3] JO} PU2 ‘G JOIDBS Ul BJ1UBI PEO| O] 95013 SUONEDO| SNOLIEA 1€ SUOI )| g0 820 800 0z 0 12-920Z| Wi 8nuad peo) 0] 85012 SUDIIEIO! SNOUEA 1B S 4/] YA 00b XS Buipinoid uniipoy Jeuuaisuel )| puoisialg LS
HEDIPURYT 01 "ON UOISIAI] grg
wa)sAs 7 Jo Juawaaciduy (d0) 419813 ‘1QdD 43pun wajsAs 1 jo (uswaaosduwi 8Y) 10} D 6€ % 8 6€
Syl o) 9 6E ¢ @ BE I0ITHE Ul 24USI PEG| O) 85010 UOHEID] ENDUEA |B SuonegmEy] | ££°0 92°0 80°0 020 £Z-920Z 10139$ Ul 21jU9) PEO| O] 950/0 UDIEIO| SNOLBA IE S,4/] YAM 00f Xp Buipiaoid UDIIDEY JSRUDISUR | 0s
IEBIPUBLD 0 "ON UOISIAIQ
ang (dO) A193[3 “1adD Jo uonaIpsuNf ay) Japun webipueyd ‘eilewnpeq
eJfewnpeq aBe(IA Ul walsAs 07 Jo luawsAoidwi aul 10j| ZE'0 120 200 020 12-9202 | aBelIA Ul walsAs @7 J0 JuawaAoxdwl BY) JO) 471 W/d YAN 00% X Z0 Buipinoid USIipRY AaRuajsuEl || puoisiag (13
UIEGIPUBYD 0} "ON UOISIAIQ GNnS (dOJ
wajsAs (07 Jo Juawaaoldw) 19313 '1adD Japun wa)ss Q17 jo Juswaaoidwi ayy oy yebipuey) ‘g gy
8y) Jo} YiebIpueYy) 'g 9 v §E-03S Ul 8J1Uad Peoj 0] 8S0|0 SUCIEIO] SNOJIEA 1B UoneeIsu|| £5°0 Sv'0 L0 LE0 £2-9202| BE-998 U1 aNUad peO| 0) 3SO[D SUOIIEIO} SNAJIEA 18 S, 4/ IN/d Q0YXS Buipiacly uolpiy saulaisuEll|  pruoisiag 12
"PYD 0L OU UAIQ/S dO M98j3 1dd0
18pun wasAs Q1 Jo Juawsaocidun ay) Joj yieBipueyd ‘g B O O J0123S
walsAg 310 Juswanoidun ay J1oy| b0 ov'0 %) 62°0 12-920Z| U1 811udd pEO| 0) BSOD SUONEIO] SNOUBA 1€ /) W/d YA 00PXS Buipiacid unippY smudosuRll | p-uoisiaig i
QEDIPUBYD G Oul
“yiomsu | Bunsixa jo yibuajl ay) Buianpal pue uawaaoidwi Ayjiqenss UAIQ/S .JO. TAdD J8pun wajsAs g JO uaweAoidLul ay) Jo) ‘uepred -ab
‘eaJe 3y} Jo yimolb peot syl 198w o} ale 14] MBU JO U0 1| §Z'0 2z'0 00 110 12-9202 | 'abpug Aemiiey JeaN g-1 B '1PEW JeaN |- UIS/S W/d YAX 00bxZ Bupiaog UGi)pPY 18uLIojsuel) 14
"WEBIPUBYD 'S "OU UAIC/S .dO,
‘y1omjeu |7 Bunsixa jo yi6us) ey} Buianpes pue Juawascsduwi Aljiqeras 7adD Japun wajsAs 7 jo juawasoidw ay) so) *panyy indiey -abel|iA * Jeyia,
‘eaJe ay} Jo ymaib peo| ay) 193w o] doid ase JE1) M3U O UOj | 70 zZ'0 P00 L0 12-9202 |  deusnd 1ean 2-1 P DUE RG-NM JB3N L-L UISIS W/d YA 00bXZ Buipinoid UOIUDDY JauuoisuRlL]  Z-uoisna 12
‘webipueyd ‘S *ou 'UAIQ/S .JO. TAdD Japun wajsks g1 Jo Juawarcidw!
yomau |1 Bunsixe jo yibus| eyj Budnpas pue juswaaoidun Aljiqeyss ay] 10} 'eueq -abejna Auojoo seb apisyoeq ‘apis ajbunr JeaN ‘-1 pue LZ-r2
‘EBJE AUl |0 WMJB PEO] 8U) 188W 01 pasadosd ale sJauLIojsuR) MBU JO UoNBBISU|| LS') £r'0 80°0 SE0 12-9207 | Je8N £- 'L-LY JeSN Z-1 'PIZSe JBaN L-L WSIS W/d YA 00bXp Butpiaald valjippy eunepsuil | z-uoisiig bt
“HiomjeU UoNquISIp ay; buiroidul Aq Ajigeyea Ajddns
Jamod ay) Buinosdwi SNY | “SIBULIOJSUBI | UONNGLISI] PEPEOIBAC B PUD L' 'S/S 'O 938 LISIS QN Al
aseys 0} pasodoid UCIEIC| SNOUBA JE JAULIOJSUEI] [EUONIDPE |0 UOIIE|Ielsul Jo} [esodoid ay | 8.0 ZL0 19'0 92-6202| L1 uIs1Q pepeoliaso Bunsixe 0 peof ay) Bulieys 104 Sy 1 VAN 00b Mau Buipnor ulippy aluojET | c-uoisiaig| £
“}10M)BU UOIINGU]SIP 3y} bumoldwi Aq Aypgeljes Alddns
semod ay) Buinoidwi SNy L ‘SIBULIC|SUBI] UONNGUISIQ Papec|IaA0 Bulsixa Jo peo| ey}
aieys o) pesodaid UONEDO| SNOLEA | JSULOJSURI] [BUOIIPPE |0 UoE|elsul o} lesodaid 3yl | 95'0 iv'0 100 av'0 92-6202.P12p Jo) WeBipury3 ‘Q 82 395 'SET OIS 483U 3/1 W/d YAN 00bXT [EUONIPPE BUIDIAO.) WOl B0y JHULD]SUT | g-uoisiaig|  zv
1Z 101995 /GZ| ¥ 68ZL OU SNOH Jeal - -
“Womjau uounquisip ay) Buiaosdwi Aq Anpgeyas Alddns yiebipueyd ‘€ oN UNQYS .JO. TadD 8PuUN (J/L YANOOE,
Jamod ay) Buinosdwil SNy “SJBULIOJSUBI] UOINGU]SIJ Papeo(IeAc Bul U | puB YAY00Z OU L) S,d/L W/d 'Sou g Buipeoap Joj 01 Z 288 [00yds leweg;
31eys 0] pesodord UOIIEDD] SNOLIBA 1B JBWIOJSUEIL |EUOT)IPPE (O UOIIBIIBISU| JO) £9°0 600 £50 92-5202 | 430 J£U 3 G-12-D9 */GZ| "OU BSNOH JEBU /| Wid YAN 00pXZ [Euonippe Butpnoig| UONIPPY JALWIOISUB | £-UoiSING Lt
pa50d0id HLQ JO 'SOU Of =[E10],
pasodaid ¥L(Q )0 'SOUE =y oU O§
pasodoid ¥.L{ JO 'Sou b =Z ‘0u S
Aoualonya weisAs ay] JO JuaweAoIduwl [[BIBAC pasodold 1Q jO 'SOU € =| ‘Ou gS - BJIS:
10} apis A19A3 UO sayo]ms Buljjonuod yiim Buoje Jauuojsues punom Jaddoo wAY 00y Mau ("duny Q0P SBOW Z + [dued g9V dwy oggl
yiim Alddns Jamod ay) ul asiwoidwod o) Buipea| sain|ie} pejeadss sy} 0} auoid JeULO)SUE)) ‘yues ‘oN § @'l [eusjewWw palj|e Y)im anonyS ajod & U0 YAN 00b) Suoleso)
pajeuapun pue 818|9sqo Palepino plo auy) eve|del o] apewl Uaaq aaey (esodoid aroqe ay || 062 Sv'Z 9/'0 69'L 92-620Z | snouea e papiaoid aq o) Buidweaas walsAs Joj SIBWIONSUBS ] MAN BUIDIAGI| UOHIPPY JBULIOJSUEI | L-uoIstaig or
HEDIPUBYD £1-J01035 60 "ON UOISIAIQ
ans (do) A12e|3 "1adD 12pun washs g1 Jo uonepesbidn/Suiueyibuesys
10} 02 604 "OU BSNOY 1B3U |8 O Zh DBS/MENY |IIA %004 |E Jebes
“1ewwns Buunp s,1q Bunsixe ay) Jo enssi BUIPEOPSAO 8y} 8INPal oL | 6¥ 0 L0 800 ££0 az-6207| 1810y 3l1s0ddo | ¥ 101995 629 "OU 8SNOY JeaU J/1 W/d VAN SLEXY Buipinaid UOllIppY JauuojsuRIL|  pruoisiag 6€
Qebipueyy £r-101983
'60 "ON UOISING NS (dO) £198]3 1adD Jepun wiebipuey) wa)sds g1 Jo
“Jawwins Buunp s,1q Bunsixa ay) jo anss) Buipeopiano ay) asnpas ol | z2'0 190 ZL0 670D 97-6707| WBWBACICWI 10| ‘#£-10199S Ul SBIIS SNOLEA 1B /1 W/d WA SLEXQ Buipaasd UGHIDDY JaULOJSUBIL | fuaisiaig [
"YIEBIpUBYY)
yiomjsu | 7 Bunsixe jo yiBua| ay) Bulpnpa: pue JuswaAo dwI Ayiqela) ‘Rifewiue ‘g 'ON "AIQ/S .dO. AIDLII3]3 13pUN Wa)SAS Q7 40 Jusweaaidui|
'EaJE Y] JO Yjmoi6 peo| ay) 193w 0) pasodoud B.e SI3ULIOJSUE.) Mau JO Uo)| || voro 50 LL'D o0 92-G20Z 10} AU0|0D) BIPUY JO SBIIS SNOLIBA 1B S/ YAM 00 Mau G 10 uone|eisu| UONIppY JauLOjSuRI || Z-UDISIAL] I8
QIEDIpUBYT)
‘eifewnueyy ‘g-AlQys do A123(a Japun waysAs | /1 H JO yuawaAosdwl Joj 13paa)
“yomau 17 6unsixa Jo yibua| ay) Bunpas pue juewaacidw A) OHIN PUE 1883} IISBYS AM L1 J8pUN DHIN Ul |LZSH PUB G20S # ‘ZLES
‘3JE 3] J0 UIM0JE PEO| Y] 183W O] Pesodoid 3. SIBULIOJSUBJ] Mau JO Ul 980 ££°0 900 9z'0 92-520Z #'62GS # 'Z9LG # '9'L SIS SNOUBA 1B /] WAN 00F Mau £ |0 uoeyeIsu) UONIPPY JBULIOJSUBIL|  Z-UOISIAI] 9e
“UJebIpuByZ)
“1°n "eilewiuey ‘g'oN'UAIA/S O, *A199]3 Jepun wejsis 7 J0 jueweaaidiul
Jo} yiebueysiy abeq|ia 1B elem BUIpDiap 4/1 WAM 002 'BlEMNIER|
/L YA O0E '|00Y3S 1409 Jeau J/) YA 0OE Buysixa o} Buipeorap
spomjau |7 Bunsixa jo yibue| ey} Bunpas pue juswecidun 10} WebBueysry abe|IA NPUB YIENUEH "YS JBBN ‘665 ON doys 1eap|
‘E®JE 8y JO UIMoIB PEO| 3U] 138W 0] pesodoid 816 SIBULIOJSUB] MU JO UOI) 2v'0 98’0 800 820 92-5202 ‘einduembeug s6EIIA GLE "ON H JB3U 4/1 W/d YA 00bXE ‘Ippe Buipirosg uonippy Jeuuojsuel | Z-uaisiag GE
“yleolpueys)
'S "0U UAIQ/S ,dO, 10dD Jepun waysAs g 10 uBWaAoidwWI BY) 1o} ‘867
-10198S ‘LEY | ON %008 JBaN 9-L 'L-Hd ‘V/ ‘8pIs s5ald byl ON 10id JBaN|
Yomau |7 6unsixa jo yibual sy Buionpai pue juawesoiduwi G-1 ‘apis s53.d 05 ON 101d JB3N t~1 'Z. ON 10Id JB3N €-1 ‘Z9/0¥}-9E) ON
‘eale 9y} 10 Yimoib peoj Y| 198w 0] pasodald aJe SIBULOJSUB) MaU JO UO)) 150 £0°0 800 GE'0 9Z-620Z | 10id JeeN z- L '8pIS $531d '8 10Id JBaN L-1 WIS/S W/d YAN 00Xy Buipiroid UONIDPY JOULIOISUR) | (2
787 (SII0Tg [SE2L20]
®© 159 four) uiseg|  u)isol) (sa1019 uy);
uoneoyusne| 1509 awayss aWaYdg aoimag| 1s0g |epelel| A4 uonduasag swsyog) KroBareg ON'S




155

23465/2025/Legal Section

¥51 8oed

PYD "00Z'93S * 9 ON "UAIC/S ,dO, AIPLIO3|T JBPUN SISSO| AUl B3NP3l B WaISAS O
yomjau uonngusip ay) Buisosduwi Ag Ay 10 JuaWaACIdW 10} JOIINPUOD YSIV L H JO Uoleluawbne pue siewiojsuel)] Bunsixy
Jamod ay) Bulaoidwi sny | “ssaulojsues | UoNNQUIstq papeojasc Bunsixe o peo| ay) Jo Bulpeojap 40) pyD ‘zZg 101995 Jo |eyb 1goy( apisydeq pue ypuew Luep ebbng
a1eys 0] pasodosd UoNED0| SNOUEA B J3WI0JSURJ) [EUOIIPPE Jo uohe|eisul oy lesodoid ayLl v20 £€9°0 600 £5°0 8Z-/202| 1eau ‘| sg ou@snoy ‘LOE OU BSNOH JEdU /) W/d YAN 00pXp feuonippe Buipnoig UOIIPPY JaWIOjSUe) | p-uoisiaig|  zz
i Pa50d0Id HLQ fO 'SOU 90 =[eToL
pasodoud ¥1q 40 'S0U Z = ¥ "ou gs
pasodoid ¥1d J0 'sou Z =Z ‘ouU as
“Aouaioyya WalsAs ay) Jo Juawasosdul ||e1sAg| pasodosd ¥1J Jo ‘souz =} ou QS - AIS
10} apis Aians uo saydlims Bulonuod Buoje 1auuojsuel) punom Jaddod yAN 00 Mau ("dwy 00y SADN Z + 13ued g0V dwy 0gg
yim Aiddns Jamod ay) ui asiwoidwod o} m:_nmw_ sain|ie} pajeadal ay) o) auosd Jauuojsuel] ‘YUeT "ON G ‘2’1 [EMSIEW PaJJ|E YIIM 8InjonS 8jod p U0 YA 00p) Suoneso)
PBIBLIAPUN pUE 313]3Sqo Palepino PO ay) 3oe|dal 0] Ipew uaaq asey [esodoid aroge 8yL| 6L'Z z8'L 99°0 Si'L 92-,20Z | snouea je papiaosd aq 0] Buidwenaal wajsAs Jo} siauuolsuel) maN Buipiaoid UoilIppPY JaWIojsuel | 1-UOISIAIC] L.
LeB|puBYD 0} ON UOISING
wiajsAs Q7 Jo Juawanosdw) ang {d0) A99|3 1adD 13pun waisAs g7 40 Juswaoldwi ay) 10} pyd ‘95
ay) Joj pyn '9S J0)I3S Ul B1JUBI PEO| 0] HS0]2 SUOHEOO]| SNOLEA |E SUONe|[ejsu | Z1 vL'0 r0'0 oL 92-/207| 40129s Ul 81U PEO| O} 350]9 SUOIEIO| SNOURA 1 S,4/1 WA 00F XS Bulpircid UOIIPPY JBUUOISURI | 0L
GIEBIpUEU) ) ON UOISIAI] NS
wajsAs g7 jo \wawaroidwy (40} 419913 104D J8pun wajshs Q7 jo Juawaaosdwi ay) 10} D 6E % A 6E
al) Jo} O B¢ 9 § 6E 10j99S LI J)U3D Peo| 0) B3SO UCHEIO] SNOMEA | SUONE|BISY| | ££'0 820 80°0 0z'0 92-2207 | 101095 Ui 81jU3D PEO| O] 3S0[0 UOHEIO| SNOLIRA 1B S,4/1 YA 00F Xy Buipiaord UOIIPPY JBULOISURI | L-UOISIAIQ 69
Yiebipieyd g} ON UoisiAlg ans (dO)
wajsAs g7 Jo uswaaoiduj A)23]3 “10dD Japun wajsAs Q7 j0 Juswaaorduwi ay) Joj Webipueyd ‘g 3y
ay) 10} Webipueys 'g g v BE-03S Ul 1JUaD PEO| O} 3S0}0 SUOIEIO| SNOMEA JB UoHe|BISY|| 0t'0 ¥E0 ZL'o 220 92-2207 | 8£-988 Ul 81)U35 PEO| O} ISOI SUDIEIO| SNOJIEA 1€ S,4/1 Wid 00bXS Bulpiroig U FalCELR | H-UOISINE 99
“PUD 0} Ou UAIG/S dO A8 1add
18pun WaISAg (7 40 Juawaaoidwi ay) 10} Yiebipueyd ‘g ® O O 101935
walsAG @7 40 1uaiuaaoidw ay) J0}| LEQ 120 2400 &L'0 97-/707| Ul 31U8D PEO| O] ASOID SUCIEDO] SNOUBA 1B 4/] W/d YAY 00bXg Buipinoid UTHIPPY SBULOEUEL] $-UOISIMQ 19
TeDIpUEYD 'eNewiuely g 0N
somau |7 Bunsixa jo yibua| syl Budnpas pue Juawaosdw Aigena.l : 111233 J3puUn WajsAs 7 Jo Juawaacidwt Joj xa|dwoo Inew
ea1e au) |0 YImoiB peoj aul 193 0] pasodosd ae SIBULIOJSUEL M3l JO UOIE|fBISUl| 8E 0 280 an'n az'n /71202 pus IRy Jo 5318 SNOMEA 1B 541 WA 00F M3p §0 5,08 £ J0 UiE s Uiy SRlEofEUE | 2-uor 99
/S .dO. AIJL)I3|3 JBpUN W3)SAS
yiomyau 17 Bunsixa jo y)bua) ay) Buionpas pue juawaaoidiu Aljigera) @70 Wwawaaoidwi Jo} eqeyq 1204 Jeau 4f1 YAM GLE ON | Pue uojels
"eale au) Jo Uimaib peo) au) 198w 0) pasodosd JJE SI3ULOJSURI) MBU JO UoNe|leisul| 5Z'0 220 00 0 9z-7z0z | 9910d apis JoBG YAM GLE "0u | * AU0[02 jueq W1 SJ/1 YAM 00bXZ Buipiroid UDIPEY SBLoEURI | Z-UoiSIAl]] 59
HJOMIaU {1 bUISIXa JO Ybua] alj buldnNpal PUE JUaWaA0Idw! Tiebipueyy elewiuep 'g ON ‘AQ/S ,dO. AIdUI3|B Japun
‘eale 8y JO Y)moi6 peoj ayj jaaw 0) pasodoud a.e SI3ULIQJSUES] MaU JO uonepeisul| ge o Z£0 900 920 82-220Z | waysAs 7 40 Juswaoidwt Jo] UMO) esfeWIUB UI S4/1 YA 00pXS Buipircid uodippy ssuuasumil|  z-uoisiaig b9
“Yrebipuey’
UO1123UU0D MaU 1N '8°ON'UAIQ qNS ,dQ,"A198(3 J0 uoIDIPSLIN 3y} Japun JeBeN Lyseys
ay) Bursea(as Jo} EAJE JO UONEIIL)IAIS JO} PASOdoid aIe SI3ULOJSURS MBU JO UOIIEIiRISU|| ¥S L o'l 0 0 160 82-220C O UONDBUUOD [ENDIAIDUL {0 9SE3134 JO} BJO(] (€7 3PISING JO UoNED|LIdAT UDIIpFY SBULD SUEL | Z-uoisiaig £9
WEnipUel] 'S oW "UA)/S JO,
wiomau |7 Bunsixa jo yibus| ay) Buionpas pue juawaaosduw) Ayiqelal TQd2 Japun waysis g7 jo Juawaaosdwi ay) Joj ‘esfewojeH abejpa ' 6951
‘Bale 3U) |0 YIMm0IB peo) au) 198w 0) pasodoid aJe SI3LLIDJSUBI MBU JO UONB|IRISU|| 670 zZ'0 00 10 92-/20Z | 'ON'H B3N Z-L % 61/0LG) 'ON'H JEaN L-1 UIS/S W/id WAM 0or*e Buipiaoid usll|ppy SaULOsURIL Z-UoISIAI] z9
UIEbIpUed
somjau |7 bunsixa jo yibus| ay) Buionpas pue Juawaaoidw) Ayigelal ‘G*ON Q/S .d0, "A192]3 Jo uoipsun( ay) Japun .Emm_v:mzo ale
‘Eaue @) o Yl peo) sy jeaw o) doud @i Ml jo ungeesul] szo 220 00 L0 22-/207 |-10128S UONEIS aNG J0ODU| JEBN /| YANGOY MBU JO 5,00 Z MBU JO UCHEB(IBISU| UD{pRY SUnisuRl | Z-Uoisialg 19
yiesipueds
“yiomiau 17 Bunsixa Jo yibua| ayj 6udnpas pue juauweAcldwi Ajigelas '5'ON /S .dO. ‘A12313 JO uGHDIPSUN] By J9pun 'YeBipueyd ' J1LE-10198S
‘eate aul Jo Ymoib peol au) 198w o) pasodosd aJe SIAULOJSUBI MBU JO UOHEBISUl| 520 20 $0'0 L0 g2-/207 | uonels ang soopul AY LL JEBN /1 WAYO0E MaU J6 S.0U Z mau |5 UGHY I} RY UDHpERY SBULOjsURL Z-Uoisinig 09
Y40MI3U UOINQUISIP 3Y} DUIACIGWI AQ PUD 'LN'Z-0U AIA/S.dO. 1AdD Jo uondpsini ay; sspun Addns
13mod ay) Buraoidw) sny | “sJauuojsuel | uoynqu)sig papeojsaso Buisixa Jo peo| ayj Jamod Jo uomisod Jo Juawaaoidwl punom Bddod WA 00K UIIM WAMOOE/00Z/00L
aieys 0] pasodaid UOIED0] SNOLIEA |E JAULIOJSUEY] [BUOHIPPE 40 uole(ieisul 1o} jesodoid 8yl 850 6Y'0 100 zZbv'a 12-9202 10 Ayveded Jo s74/1 W/d Pasmno Bugsixa jo uogejuswene pue Juawadeday UOHippY Bl agsI | c-uoismg|  es
310M15U UONNQUISIP 84} BUIACIGW] A Al @1 A[ddNS
uamod ay) Buiaoidwi SNy | ‘SIBWLOJSURI | LONNGUISIQ Papeojsaao Bulisixa jo peo| ay)
1eys 0} Pasodaid UOIIEI0] SNOLIEA | JaLLLIJSURY) [BUONIPPE JO UoNE(ieisul 10 jesodoid ayy| 05'€ 162 S0 752 12-9207 |}0j5uBN M3U YAX 00 UlIM PIPEOL3A 3/1 W/d VAN 002/00T Bunisixa Jo Juaiwadjeday 0K |pRY JBLLG s | g-uoismia|  8s
"Y10M)aU UONNGU)SIP 8y} DUlACIdWI AQ @) Ajdons PUD ‘2 ON
1amod ay} Buirosdwi SNY | “SJaULIOJSUBI | UonNQusiq pepeoisaso Bunsixa jo peoj auj UAIQ/S 10 uoRAPSHN| By} JBpUN WaISAS (7 IO IUBWBA0ICWI S0} QEE-03S E£89) "LLSLH
a1eys 0] pasodard UOIEID) SNOLBA |2 18UUOJSUBJ) |EUOHIPPE (0 uohE|ejsul oy esodoid ayLl (60 280 zZLVo 0.0 12-9207:] PuB OEE-938 'vEEL ' LELL'LOZLA JBBU UIS/S W/d YAM 00bXS [euolippe Buipinoid L0y B ORI ) | £-UOISIAI] is
PU9 9 OU UAIQ/S 40 10d0
s10Mmjau uonnqu)sip ay) Butaosdw Aq A 84 Alddns J2puUn Jo uonaIpsuN| 3] JBPUN SISSO| BUI| ©INP3IJ 0] OF 40133 Ul ZWW £} STV O]
Jamod ay) Bulaosdw sny [ “s1awiojsuel ) uonnqusiq papeciiaao Bunsixe jo peo| ayj ON 9/8 ¥SDV PUE $3|qed @2IAI3S PAAINO PUE Pio Jo uonejuawnbne pue Juauade|dal
areys ol pasodosd UONEIO| SNOLBA 1B JAULIOJSUES [EUCIIDPE JO UoieeIsul Jo} [esodosd 3yL| v2°0 €90 60°0 €50 12-9202|  suuny pue /1 Wid Bunsixa ay) BUIPEORP 104 411 VAN 0ObXP [Euonippe Buiprold 11 £-UoIsIng 85
}OM)BU uolnNqUISIp ay) butaoidwi Aq A 31 Aldans
samod ay) Bulacidl SNy | ‘ssauiojsuel | uognquisiq papeopaao 6unsixa Jo peo| ay| B-61 40938 ‘662 ON SN0 JeaN - :3|s /61995 'UIS/S O/l AX 1L Bugsixa
aJeus 01 pasodosd UONEIO| SNOLIBA 1B JALLLOJSUEI) (BUOIIPPE JO UoNe|ielsul Jo} lesodosd 8yy | 6L°0 gLo 200 €10 17-970%| PEORD 01 8-6L-03G 'AAZL OU aSNOH JEU 31 IN/d YAX GObXL [BUOnIPPE BUIDINO.| Uy 1L g-uoisagl GG
“HI0AM}aU UCHNQUISIP ay) bulsosdwi Aq Alljiqelas Aidans
1amod ay) Buinosdwi SNy | ‘ssauLIojsUBI] UOINQUISI PapeolaA0 Bugsixa jo peoj ay|
aJeus 0l pasodoid UOIEI0| SNOUEA @ JBUUO)SUBI] [RUOIIPPE jO Uole|elsui o) lesodoad 8y 1| 95°0 A 200 ng'n £7-Q707 [1eol2p 01 YJeBIpURY) ‘0 £Z 295 'SEZE # 12aU 4/1 W/d YA D0VXT (Ruoippe Buipinold Ly AT, £-UOISIAI ¥4
“YIoMjau uonnquisip ay) butacidwi Aq
1amad ay) Butaoiduu sny | “siauliojsurl | UOINQU)SIQ PBpeOjIaAC Buisixa (o peo) ay|
fiEys o) pasodod UpEDa| SNoEA JE [EUCIIPPE |0 USliEpEsw Jo [esodoid 241) 950 PO 200 [a3:40] 17-9707 Pp 10§ AT-395 7917 'T00T '97 "OU 3sNOH Jeall 4/1 W/d YA DObXE |euonippe Sulpiaoid| UOIppY Jauuojsuer | g-uoisiaig £6
Pas0doid W1J JO 'S0U 0L =[e10]
pasodoid ¥1Q JO 'SOU € = b '0U QS
pasodoid H1Q JO SOU p =2 ‘0u aS
Aouaoiya walsAs ay) Jo Juswaaoiduwl |[eJaA0 pasodoid ¥1Q o "sou ¢ =| ‘ou Qg - g
10§ apis Aiaaa uo 5auD)IMms BUQIUOD U)im BUCIE JARUOJSUES] pUNOM Jaddod YA 00 Mmau ("dwiy 00 SEDN 2 + [3ued g0V dwy 0gg)
uym Aiddns 1amod au) uf asiwaidwod o) Buipes| sain|iej pajeadas ay) 0] suoid JaULIOJSUEY] 'yUET 'ON G @'t [BUSIRL PAI{E YIMm 2JMONIIS 3jod ¢ UC YAN 00F) Suonedo|
PBIELIBPUN PUE 313]3ST0 PAJEPINO Plo au) 3de|dal O] Bpew Laaq aAey |esodoid 3A0QE BYL| 06'Z Stz 9.0 69'L 17-9202 | snouea e papiacud aq 0) Buidwenaas wa)sAs Joj suswioysuel | maN Buipirold uonIppy Jauuojsue) | | LUt 5
313 SI0Tg \SOI0.19
® 139 1pu) ur)1sog u)1s0g (sat019 ui)
uopedynsnr| 1s0) awayosg swayog| 2a1nag] 150 (eudlenl| A4 uondudsag awaysg fobaeq| ss9 fuaisialg ON'S!




156

23465/2025/Legal Section

§41 sped

“SJEL UGS SoE05 Ul SNE 10 HO J9 HONE(EISUN BUE Siomiau (- Duiplsieg
seod DU STEEY LSS0 YAW 0001 MeU qum eale pajpindod AUBi ur faEs) Inew abej||IA 1B Ajajes [BOU)23|3 33UByUa (ssD)
9 0) B [[am S8 1 Bunsxa jo Buipnojaq pue pustiiap Bu; smEEIel] £6'0 Sr'Q Lo kb0 97-/20Z| o1 eaise pajeindod Ajybly U Uo)e)SaNS 12BdWoD YAY 0001 Mau JO Uone|[B)su} uolel§ gng 1wedwory Z-uoisiaig L6
oS 001D 'E1EW OJey SOEIA 1joMaT 10T 12 Ajes,
{eoLpRD dueyua o ease pajendod ALBIY U YA 000T JO SOU Z Jo uoneIsqns (s$2)
eaie pajeindod Alybiy ul £ja)es aoueyua o] SE ||am se puewap Bumoss) Jalea op | 0L L6'0 200 880 12-9202 [Ppedwod mau yim waX STE Aypede jo Jauosuen 6UiisIX 5,0U b JO JuSwWaeday uonels gng 1oedwos 2-uoisialg 06
T S0e Te T T R [
0} ease pareindod A6y Ul VAN Q€9 JO S,0U T JO Uobelsqns Pedwod mau i) {ss0!
eale pajeindod Alyby ul Ajajes aoueYUS O] SE [|9M SB puewap Sumoss) sa1ed o | av'o 680 10°0 |80 1Z-9207 |Mipedesyad STE ‘T 8 2AY 00Z T Sousosuen jdninuw BunRsixd 5,0 ¢ Jo Juawadeday uolels gns 12edwiol) Z-uorsiaig 68
SSO VAY 0EQ Mau BUlE)sy] Wreibefey, 1€ Alajes [EouIafe sIuequs (S50
Aq ease paie|ndod Aubly ui A13jJes adueyua O} Se [|3m SE SUIe- J0 peo| Alesodwa) J8)es oL} 9v'0 650 LO0 1) 12-920Z|0) ease pajeindod AlYBiy ul uoie)SqNS 198dWOD YA 0EG MaU JO UoNe||eIsu| uonels gng wedwoz|  zZ-uoisiag 1]
pasodoid §1J 40 SOU €0 =[Ej0L
pasodoid Y140 'SouZ = ¢ '0u as
pasodoid H1d 0 'sou | =g ‘ou g8
-Aouaoiya WalsAs ay) Jo JusWaAcIdW! [[BI2AC < aNg
104 BpIS AJaA3 UO SaydIIMs Bul0nu0D Y)im Buole 13UL0jSUR pUnNom 19ddod YAN 0P Mau. {"dwiy Q0P SEOW ¢ + 2ued g0v duy 0gg
yiim Addns semod ay) ul asjwoidwod o) Buipea| sain)ie} pajeadsl ay) o) suard sawlojsuel) ‘yues ‘ON G ‘8’1 [BUIIBW paljje Y)im 3IMonng sjod & U0 YA 00p) Suoneao|
pajeiiapun pue 8)3[asqo pajepino pjo ay) ade|das 0) apew Uaaq aney [esodoid aroge 8yl | oL L £6°0 $£0 09 0£-6207 | Snouea 1e papiaoid aq o) buidweas walsAs 1o} s1auwiolsue) | maN Bulpiaold Uoi)IppY Jaulojsues | L-UOISIAI] 8
‘Wepipuey) 'elleWIUB) ‘g "ON
“yiomiau |1 Bunsixa Jo yibue) ay) Buionpal pue Juswaoidw! Aiqenal NQ/S .dO. AIUII3I8 Japun wajsAs g7 40 jusweacud
‘eale au] JO ymoIB peo| ay) 183w O] pasodard aie SI3UUOJSUB.] M3U JO Ol 1| 150 EP°0 800 5E°0 0£-6202 J1eBeu SEYIA O SB]IS SNOLBA |B S4/1 YA 00p M3N 4O S,ON ¥ JO uoneyeIsu| UCIpPY JauLojsues ]| Z-uoisiag 9n
"QIEBIPUBYD LN 1-Ud V'S ON "UAIQ/S .dO, 10dD JO UOIRIPSITT WaISAS
yiomau | Bunsixa jo yibua) ay) Buonpas pue Juawasoidw) Ajiqelsl 171/1H Jo yuswaaoidun ayy Jo} ‘sebeu sapuns g 6Z 101235 ‘|-aseyd ealy
‘Bale 8y Jo yimolb peoj ay) 18aw 0] pasodosd ale SI3WLO0JSUE) MaU JO UOHE||RISU|| 9/°0 6a'0 £L0 250 0£-6202 |BUISNPU| JO S8]IS SNOLeA 18 ) S4/1 WA 00F MSN JO S,0N 9 JO UOle||e|Su| UONIPDY JBULIOISURS | Z-UoISIAg 1]
"YuebIpueyd
“wiomjau 1 Bunsixa Jo yibua) ay) Guionpas pue uawaaoidw Aljqenas 'G "OU UAIQ/S O, TadD Japun waysAs 7 Jo Juawsaacidw) ay) Joj ‘|
‘eaJe aU] Jo UImoib peo) au) 198w o) pasodoid ale SIBULOJSUB] Mau Jo UoneeIsul| £1°0 1o zZo0 6070 0£-620Z | -'ud JEQIEQ WeY 'PUNOLS) IPUBW JEB3N L-1 WIS/S W/d YAX 00X | Bulpiraid uonIppy Jaunojsuel) | Z-uoisisg 9
"§JOMJaU UONNQU}SIP 94] DUIACIAW] AQ ARjIGEND) Ajgdns
Jamod ay) Buiaosdw| SNY | "SIBULIOJSUBI | UCINGUISIQ PAPEO|I3A0 Bulisixa Jo peo| ay) PUD LN 'S/SZE'98S UIS/S At AY|
aseys 0} pasodosd UCIED0) SNOLEA JE JALLOJSUB] [EUONIPPE JO Uoligjjejsu) Jo) [esodosd ayL| £670 L0 ZL0 190 62-820Z| L1 uis1q papeopasc Buysixa Jo peo| ay) Bulieys o) SH1d VAN 00p Mau Buipiold) UOIIDPY SBULOJSUB | | g-uoisiaidl  £9
Ppasodold ¥1d JO 'Sou g0 =[efoL
pasodold ¥1Q J0 'SOU | = p '0U
as pasodoid H1d 4O 'SOU § =¢
"Aauaolya Wa)sAs ay) J0 JUBLWIA0IW [[es3A0 ‘ou s - ag
10} 8pIs A1eAa U0 SaUdims Buljjonuod yim Buoie Jauuo)sues) punom 12ddoo WAN 00F mau (dwy 00K SEOW Z + I8UBd g0V dwy 0gg,
ypm Aiddns semod ay ui asiwoidwos o) Buipes| sainjie; pajeadal ay) o] duoid JauLiojsuer; ‘yueg "ON G ‘9’1 [EUAIEW paljje Y)im samonas ajod £ UC WA 00Y) Suaneso)
pajeLapun pue 8]ajasqo PajepIno p|o ay) 39e|das o) apew uaaq aAey lesodoid sacge 3yl | GL'Z Z8°'L 99'0 Sl 62-820Z | snouea je papinaid aq o) buidweaas wajsAs 10} siawsoysuer| maN Bulpiaoig UoIIPPY JAWLOJSUBY |, L-uoIsIAlg 8
'PYJ "gLou UAIQ/S
dO A19313 “1adD Japun wajsAg g 0 uawaaosdun ay) Jo} yiebipueyny
wajsAg 1 40 Juswaaoidun ay) Jo} Yebipuey) g-6€ 101933 Ul eese (-6E J0103S Ul BBIE |eUo! 1Sa1 g 0O bul dn/pajoniisuoo Ajmau o}
|euonuapisas ' O0S Burduroadn/palonsjsuod Amau o) UoIa3UL0D AJIoU)I313 JO 8Ses|al 10} | PED 62'0 90'0 £2'0 62-8207 | uonoauLD AioUIoa)a 0 asealal Jo) 4/1 W/d YA Q0VXE [BUONIPPY Buipiroid UONIPPY JBULDISUBIL]  P-UOISIAG L8
"QIeBIpUe|) elewuepy,
“promjau 17 Bunsixa o Yibusj sy) Buianpal pue juawasoidw) Aige ‘g "ON "AIQ/S .dO., Amoa|a Jspun wasAs g Jo juaiuaaoiduwy 10] UmO)
'BaJE 8Y) JO YmoiB peol ay) 183w o] pasodosd ale SI8ULOJSUBI] MaU JO uolE|RIsu|| LSO £F 0 800 SE'0 62-8202 eufeWIUB JO SBIIS SNOUEA 1B SJ/1 WA 00F M3N 10 SON ¥ 10 uolieelsy) uolIppy JaUJojSURI | Z-uoisiaig 08
Webipuey) eifewiuey 'gON UAIQ ans dO, ARSI
10 uoNoIPSUN[ 18pun WaSAS g JO luawanoidwi Joj suy |7 JO 10}oNpuoTi
“yiomjau |1 Bunsixa jo Yi6us| ay) Buonpas pue juawaacidul A1 USHV J0 Juawadedas pue uoliejuswbne yym Buoje endpuiqon yed
‘eale ay) Jo Ymoib peoj ay) 183w o) pasodasd aie Siawiojsue)) mau jo uone|ejsul| £1°0 LL'o 200 600 B6Z-9202 Jesu PUE a1ue) AIUNWIWOY Jesu 4/} W/d YAM Q0pXZ (euoiippe m:_v;eu: UonIppy Jauuojsues| Z2-UoisiAlg B4
‘YebIpueyd °G "ou UAIQ/S dO;
“yiomjau |7 unsixa jo yibus| ay) Guranpas pue juawaactdw Apgeras Qd? 1epun waysAs 1 Jo Juswaaoidwl 3y 1o} ' |-4d 'Jeqieq wey -ab
‘ga.e 3y) 10 Yimab peo| ay) 193w o} pasodaid 3Je SIBULIDJSUBI MBU JO UONe|eIsUl| 520 22°0 $0°0 110 62-8202 | ' 20/ ON'HJEdN Z-L R 00Z ON'H JE3N |-L WIS/S N/d YA 00v*Z Bulpiaaid UoilppY JauLgjsuRl| | Z-uaising [V
41eBIpUBYS "G ON /S .40, “A98I3 jo uonoipsunl|
ay) Japun 'WeBIpUBYY ‘6Z-10123 UONEIS GNS JOOPU| A L1 PUBLIAE
“yiomjau | 7 Bugsixa jo yiBua| sy) Buionpal pue Juswaaoidwi A Buimoib ay) 123w pue Apjigel|al YJomaN ay) aAcsdil) 0 JaULIOJSURS) YA
‘BAJE 9U} O U)MOIB peO| 3L 182W O] doud ase 18] M3U JO L 110 Z00 60°0 62-820Z | 008 2 00S Bunsix3 yim Buoie JEaN /1 YA 00F MSN S,ON Z JO Uonejesu| uONIPPY JBUMOJSUB )| Z-uoiSIIg 1
WIeBIPUBYD 1N 1-Ud W/I'S ON UAIQ/S .dO. 10dD JO UORDIPSHIN] WBJSAg,
“omjau 17 Bunsixe o yibus| ay) Guionpals pue juawaaaidui A 1V/1H J0 wauwaaoidunl 3y Jo} ‘11-"Ud eaiy |elsnpu| ‘gy’ p-1010a8 'eifel|
‘eale ay) J0 UimoiB peo| ay) 12l 0 pasodaid 91e SI3ULIOJSUBI] MBU JO L 9c'0 €0 a0 0 970 62-920Z | Aieg abeliA 10 3)iS SNOUEA 18 SJ/] YANGOY MBU 4O S,0U § MaU JO uolle|elsu| uoNIpPY JaUUOsUBIL | Z-UoisiAIg a/
“WEBIpUEYD LN 1-4d V'S ON UAIQ/S .dO,
Q@49 Jo uonoipsuN( ay) Jspun  eale Jo puewap Buimoib ay) 131ed 0] Aoedes:
‘Womau | Bunsixa jo Yibuaj ayj Buonpas pue Juswaaadwi Aiqelas uonewojsuel Buisealaur A suomaN |7 Bunsix3 o Juawaaoidw Jo}
‘B8R 8Y) J0 Yimalb peo| ay) |9aw o} pasodaid aJe SIBUNOJSUBS] MBU JO UoB|[BISY(| BEQ ZE'0 90'0 920 62-8207 | -Ud By IBUISNDUI JO SBUS SNOUBA 1B Sd/] WAN(OY MBU S.0U £ |O UONEBIBISU| uoijippry seuopsuesl | z-uoisialg [
[IBUST IoMaU [ al)
20NpaJ 0] PUE Y10MI3U BuNSIX By] Peojep 0) YWeBIpueyD 1N 'L-Ud "V/I's ON
UAQ/S O, 10D 40 UoRDIPSUN wajsAS 1/1H 40 1uawaAoidwl ay) Jo
“yompau | Bulisixa jo yibuaj ay) Buanpas pue Juawasoidwi Apigenal -yd ealy |2u1snpu| ‘eue|yag abe|iia pue eafewolleH - abeyiA ‘(| |-Ud AuojoD
‘eale ay) Jo UimoiB peoj au) 1aaw 0] pasodoid a.e $I8ULIOJSURL) M3U JO L 980 LE'D 90'0 520 62-820Z | leqiepwiey |e pa)Roo| 8IS SNOLEA 1B S4/) YANOOF M3U S,0U £ JO UONE|E|SU| uoNIPPY JWLOjSURIL|  Z-UOISIAIQ I
“)1OMIaU UORNGUISIP 8y} DUIAOIGWI Aq ANjIqENel Ajdans
1amod ay) Buirosdwi sNY | ‘S1aWWIOjSUBI | UoHNQqUISIQ PAPEOIaA0 Bunsixe Jo peoj ay) PYD* 9ON UAIC/S .JO, ADL23|3 sapun
aseys 0] pasodard UOIEI0] SNOLEA 1€ JBULIOJSURJ] |EUONIPPE 4O L 1 0} lesodord 8yl | v0Z £L'L 920 L 82-1202| ssswiojsuel) Bunsixg Jo BuIpeo|ap 1o} Bp B 9 4013S U1 411 N/ YA 00b Buipiolg UoNIpPY J3ULOJSUE) | g-uaisaig| €L
{78} [EL2LA ] [ELILb]
® 159 |ou)) ujisey|  uisol (sa1019 u]
uopesynsne| 1509 awayog ewayog| asieg| isod eualen)| A4 uondussaq awaysg fioBajes| g8 juoisiag ON'S!




157

23465/2025/Legal Section

951 8ned

“painbEl 51 §§0 eese paje|n: TUE W Aages soueyua 0) B8 ||am S8 puBisp Bl e SDejjin ity 308y jg Ajaes)
JHIED 0] SIUIRISUOD a)ts O] GNP adumy an|angs Buising au) o} (e g 58 2anjanys leop1daje 3oueyua o) ease pajendod AjuBiY Ul YAN Q00T JO SQU 7 JO UOREISANS {s50)
#au jEisul 0 Amiqissod ou ausy) pue VAR GIE ‘50U  fpesie aue a5y | 160 200 29'0 62-8207 |Pedwo) Mau uim YAX STE Ajpeden jo Jawdojsues Bunspa S0u b Jo Juawaoeiday uoilelg ang edwog|  z-uoising 6
“palinbal 5| 5§57 B8IE paje|r
Ay w Apjes sousyus of 58 oM sB B e ) 8115 & 9Np| esfewiuepy ‘Auojoo jueq Je Ajejes [eoujoete asueyua o) eese pejejndod Alybiy
BIURY UMINUS BUNBIES BU) O KB4 oM BB BINEngs meu e o) Qigissed ou aisy) pue! Ul'YAM 0001 JO S,0U | Jo uo)EIsqns JoedwIoD meu Uim YAN 00Z 'S,0u | (ss0)
JBULRIRUEI] AN 001 SO | PUT YA D0Z 50U | PUE WAN GLE 'Seu ¢ Apeaye aue aleyl| £6°0 Sb'0 100 Pp'0 62-8202 | PUB WAM GLE 'S.0U | AlIoeden Jo Jewiojsuer) Bunsix3g s,0U Z 40 Juaweoe|dey uonels ang wedwog|  z-uoiswig £6
“AZuRRID W3
sijy sacdu [ SRSE0 BEID SU] Ul PUEWOIL [0 By ALE J0 SEIUSUD BU] SADLEDI (M)
WIGA FAOGE JO UoNoGa Bk L BpEW UasH aey [esodoi BUI BaiE BU) U puemolun fue dojs
) pue YOy apnb s ejed) signd ) exeym sane|d ay) je uBYe] UBE] SBY S5 AM L o Buping OQISd PUIYeg £} JO08G Ul - B)IS
8doos ey [esodoud JUEIsY) By U] spwod payeu |0 Jaquwny sefie) sey pue uado s EInS dwy poF Jo saDoW BuloBino ‘soN g puy ‘dwy 0091
) 58 Ajijeas| 8 Ul SIUB)GEYLLaU) o JEBUED JUSIEIEU0D B S| LN Y1 SI0LI0JSUR Jo g0V | Buiney apis AT uo pue g9A | snid 67 Z Jo NINY Buiney sawiosuen (ss9)
Buunow siod Buipaoud |o euswouayd syj peaeidal Ajsjajdwoo sey 55D sUl| 88°Z 'z 6€°0 907 82-220Z adAl LONNGIISID 100DINC WAY 000L ButAey S8 40 'sou ¢ Buipiaoid uoneig ang 1pedwon|  -uolsig 26
T%8F (81013 (8a1017
@ 1s9 Ipul) w)ison|  ui}ised (se1019 uf)
uofesynsnr| 3so) awayog swayog| sa1msg| 1509 (euelen|  Ad uondusseq awayssg fobejeg| g§9 juolsiaig oN'S/




158

23465/2025/Legal Section

2

LS| ®bed

yJomiau
i) ponosioud jued o) yued sanaq aunsus pue ‘sl asuodsal st 'Aigenad
U [|I% SIUL “UORIBI0Y ETURIRIG SUr UM wa saejda) 0] papusilluosal

{1) ‘sanss) esay) ssauppe oL PO siesk 6F J9A0 2u8 pue sUonelty |Eusgeindo

Ww Wy =) 280y AYGS HOUS uo pajisl) shtjas aauelsp Bupsie ay) Aeuonippy
Angefas

pue Aouaiayya |euonelado Huiaoidwi ‘wool 101U YAYDS U1 yBnosy) [oquod

pue Buuoyuow Japaay ssa|weas s|qeus |m apelbdn siy| “spsepuess gsgLg 03|
yim Aidwioo jey) sAejad [BOUSWINU UIBPOW Y]Im SAB[3 DIE]S PUE |EDJUBYIBLLIONDB|8
\le @2ejdas o) pasodoud si 11 'jouo2 pue ‘Bulojiuow ‘uondsjold saueyua o

o
=
(L=

L0

200

6€0

12-9202

SS9 95-10109G |E $J9paa-/sIaoou|
AMLL 8 A9 o) Juswaoeidas Aejey

uonepelbdn uonaaiol|

SS9 95-101335 AX L L/9¢

omiau
5U3 Jo} uonoajoud juiod 03 Julod JBYag ainsus pue ‘swi asuodsal aacidwi ‘Ayjigelel
3DUBYUS [|IM SIYL "UONI810.d [BUBIaYIQ JUIM YiIm Way) soe|dal 0] papuawuioos)

111 ‘'S8Nss] 8say) $SaIpPe 0 "Plo SIBAA GZ JAA0 aJe pue suolejiwl| [euohelado

pue Aouaiolys Jeuonesado Buinoidun 'Wwoos (013ued YQYOS 3y ybnouy) jonuod
pue Buuojuow Japas) Ssa|Weas a|qeus | spesBidn siy) ‘spsepuels 06819 D3|
yiim Aidwod jey) sAe|a) [EOLIBLINU UBPOW UYIM SAB|aI OJE)S PUB |EDIUBYDBWOI08|S
\le aoejdai 0) pasodoud st )1 ‘jo)uoa pue ‘Buuoluow ‘uoyoe)o.d S3UBYUS O]

610

90

100

SL0

1g-9202

SS9 ZG-10)23G Je SIapas]/sIaLodu|
MILL 9 M99 1o} Juswsoeldar Aejay

uonepesfidn uonos10ld

SS9 25-101935 AY | 1/9%

}Jomiau
Y] Joy uonoayoud julod o} Jujod Japaq ainsua pue ‘awi asuodsal aroidw 'Ajjigel|a.
B0UBHUS [|M SIY] ‘UOID8)0I4 [BIUIBYI BUIT YliMm Way] a0ejdal 0} papuswwiodal
S1 ]| ‘'SaNsS| aSay} $SaIPPe O] ‘PO SIEAA GZ JSA0 3Je pue suoneyw| [eucnesado
aABY (WY G>) SaUI| AXGG HOYS U0 paj|e]sul sABa) aoue)sip Buysixa ay) 'Ajjeuonippy
“Ageyal

pue Aouaioyya [euoiesado Buiaoidw ‘wool jo)uoo YQyDS aul ybnoays [oauos

pue BuoluOW Japas) SSa|Weas 9|qeua [Iim apesBdn sy ‘spiepuels 05819 D3l
yim Ajdwoa jeyy sAejal [EDU2WINU LIBPOW YIIM SABJ3 DIJE]S PUB |EDIUBLISWOII9|9
|le 8ae|dal o1 pasodoud si 1 ‘|osuod pue ‘Buuo)uow ‘uonaajold soueyua o

vl

S0'0

80'L

1e-920¢

SS9 /{-J0)0ag e sJ3paaj/siawosu|
ML '? AN99 Joj Juswaoeldal Aejay

uonepesbdn uoYDB10s-

SS9 L0193 AX | 1/99

YJomiau
13U} 104 UoNOa30.d Julod O] Julod Japaq ainsus pue 'awl asuodsal aacidun ‘Anjgel|ss
IOUBYUR (|IM SIY| "UOND8I0I4 [BNUSISY SUIT Yiim Way) soeidal 0} papusluLods)
S1 )1 'SaNss| @say} SSAIPPE O ‘PO SIESA GZ JOAO 9JE PUE SUONENWI| [Buochelado
aAey (U] §>) SBUI| AY99 HOYS Uo paj|ejsul sAejal asueisip Bunsixa auy 'Ajleuonippy
‘Aupgenal

pue Aouaioiye |euonelrado Buiroiduwl ‘woos (04U YAYDS 3yl ubnouy) josuoa

pue buuojiuow Japas) sSa|WEas S|qeusd [im apelbdn siy| ‘spiepuels 06819 O3l
yim Ajdwod jey; sAe(al [BoLIBLUNU LIBPOW Y)im SABJa1 D1)B]S pue {EDIUBLIDWOIID3]3
Ile @oe|dai 0} pasodoud si )t 'jo)uoo pue 'Bupojuow 'uoioajoid souByUS O

66'L

600

06'L

92-5202

L-9seud V| je s19paad AY
1L PUB A 99 Joj Juawaoelday Aejey pue dy|

uonepelbdn uonda0l|

|-aseuyd Baly [BLISNpU| AY | L/9¢

yomiau
5y} Joy uonoajoud julod o7 Julod Ja)aq 3:nsus pue ‘awl asuodsal aaoidwi ‘Ajjgenas
9JUBLUS [[M SIY| "UCNHOB)0.d |BRUSIAYIJ BUIT Yiim Wway} aoe|dal 0) papuaLuwodss
S1 71 'SaNss| 953Y) SSaJpPe 0] 'PI0 SIEAA GZ 190 3le pue suope)w| jeucnesado
2By (W G>) SBUI| ANGY HOUS Lo paj(eisul sARfas aoue)sip Bun

pue Aouaiola jeuonelado Buircidw ‘woos j0RUd YAYDS 8y ybnay) josuco
pue Buyojuow 1apaa) SSa|WEas 3|qeua |iim apelBdn siu| ‘spiepuels 05819 O3
uim Aldwoo Jey; sAeja) [EaUBWINU WSPOLW Y]IM SAB[3] 9)1B)S PUE [BOJUBYISWOI0R|8
lle aoejdal 0) pasodoud si 1 '|osu00 pue ‘Bunojiuowl ‘uondajold soueyua o)

920

2o

00

120

92-620¢

|-10103g
12 UoieIUaWBNY LU0ORI0IG AN | L PUB AX 99

uonepesbdn uoyoajold

SS9 1101998 AN | 1/99

‘pabewep pue pjo pabe ale siabieyo Aajeq pue yueq Aaneq Bunsixa sy

120

8Lo

200

L0

12-9202

ealy 385U3dM T0dD J8pun SSD SNoUes
j0 18618y Kianeq pue Aiajeg jo Juawade|day

Juawadeday
Jabieyn Auapeg g Auaneg

pabewep pue pjo pabe aie si1abieys Aiayeq pue sjueq Aiayeq Bunsixs sy

960

180

¥00

LL0

92-5202

EAly 395U3J!T 1QdD JOpun SS9 snouea
10 Jabieyn Aiapeg pue Aispeg Jjo Juswaoeiday|

Juawaseday
1abieyn Aseyeg g Alaneg

uoneayysne

(781
@189
1ou1) 150D
awayosg

(sei019

uj) 3s0g
awayog

(sa1019
uj}3s09
92IAI3S

{sa101q
uj} 1509
|eualey

Ad

uondussaq swayog

fiobajen

$89 juolsialg

ON'S

uoionpay sso pue Aijiqel|ay [euonetadQ Japun sawdyds AY £€ pue A 99 jo uonesunsnl asim-awayos pajielaq :g ainxauuy




159

23465/2025/Legal Section

84l 8bed

.x._n..rf_:n_ﬂ
upnagaid juied o) juind Japeq pinsue pue el esucdsau aaoidil Aigee:
..mmp LU || SILL UONEEIoLd [BUBENE SUTT Yim way) sejdes o) papubluloal

fusifl) 'sansst sl SSAIppE 01 'Plo SIE0A §7 JOAC BIB pUBSUOE|LY [Bucado
@: WY G=) 53U AXGO HOLUE UD pafieisul shejal aaumsip Bugsiva sy Aeuonippy
fpaeial

pue Asumaie [euopesedo Buhosdiun 'Woes [egues wayos au yBnoiy) jpaucs
puie Busonuow Jspan) ssajuess a|qeus [iw apeibdn sy spuepums gegLe O3
yim Aidwaoo jey) sAejas [eousWINU LISPOW Liim SAB|3S JJE)S PUE [EDILUBYIBWONIDIS
1ie soejdal 0) pasodoud si } 'jos)uod pue ‘Buuojiuow ‘uonoajold soueyua 0

Lo

(UNY

00'0

oL'o

82-2¢0¢

Slapaa4/siawooy|
MALL B AN9Q J0) Wuawwaoe|da Aejoy

uonepe.Bdn UoROBI0Id

SS9 vE-101035 AY | 1/99

€l

ylomiau
8y 10§ uoyaajosd Juiod o] Juiod Js)iaq sinsua pue ‘awl) asuodsal arcidwi ‘Ayijigelas
OUBYUS [|IM SIY, "UOND3I0Ld [BIUBIBYI BUIT YiIM Way) a9e|dal 0] pspuawiuooal
111 'S9Nss| 953y} SSAIPPE 0| “P|O SIESA GZ JSAO 8Je pue SUOHB)IW| [uOlelado
aAeyY (WY G>) saull AYGg Hoys uo pajiejsul sAejal aauelsip bunsixa ay) 'Ajjeuonippy
“Angenad

pue Aouaioys (euonesado Butordw ‘wool |04U0d YAYDS aW1 ybnouy) josucd

pue Buuojiuow 1apas) ssajweas a|qeus (jm spesBdn siy) ‘spiepue)s 05819 D3|
yiim Aidwoo jey) sAeja) [BoUaWINU WIBPOW UM SABI31 DIJE)S PUE |ROIUBYISWONI3|S
|le aoe(daz 0} pasodoud si 1 ‘joquoa pue 'Bupojuow ‘uonoayo.d soueyua of

L0

820

€00

82-2202

SSO 2401085 AY |1/99 1B Siapas/siawoduy
AMLL ' AY99 Joj Jusuiaoeldal Aeyey|

uonepes6dn uonaal0Id

SS9 2e-101998 AY | 1/99

cl

SiomIau

ay) Joj uonoaajoud juiod o) Jutod Js)jaq a81nsus pue ‘awl asuodsal aaosdwt ‘Ajjigens.
30UBYUS [|IM SIUL "UONDB|0.d |ENUBIBHIA SUIM UM Way) aoetdal o) papuswLundl
S1 )1 ‘sanss| asay) SSaUppe 0 *p|o SJedh GZ JSAO BJe PUE suoie)iw)] [euonesado
aAey (unf G>) saul| AMG9 HOus uo pajejsul sAejal aouelsip bunsixa ay) 'Aleuonppy
“Anqenas

pue Aouaiolye (euonesado Buiroidul ‘wool [04U0d YJYOS 3y) Ybnouy) jonuoa

pue Buuojiuow Japas) ssajweas ajqeus [iIm spesbdn siyt ‘spiepuels 0sg1L9 D3|
UM Aldwon Jey) sABja) [EOLSWNU UIBpoW Yjim SAB|SI OlJE]S PUE (EJIUEYDSWO0I03I3
lle aoe|dai 0) pasodoJd s1 1 ‘[ou02 pue ‘Buvo)uow ‘uoioaiosd aoueyus 0]

8Ll

05'L

400

8¢-L¢02

z-9seud
BAJY |BUISNPU| AY | 1/9G JE S13Pa24/5Iao00!
MLL '8 AN99 Joj Juswade(da) Aejay

uoniepesbdn uonasioid

Z-9seld ealy [emsnpul AY | L/99

Hiomjau
B 104 uonoaj0.d Jutod 0} Juiod JB)jaq aINsua puE 'awn asuodsal aroidwi 'ANiIqela.
QOUBYUS ||W SIY] "UOND3]0.d [ERUaIBY SUIT Yim Way) aoe(das 0} papuauwiLodal
Si J| 'SaNsS| 850U} SSBIPPE 0] 'PIo SIEAA GZ JBAC BIE pUB suoneyw)| [euonesado
aARY (W G>) SAUI| AXQQ HOUS UO pajeisul sAejas aouessip Buisixa ay ‘Ajleuonippy
‘Aimnqeya;

pue Aouainiya [euohelado Suirosdw ‘wood [04U0d YQYOS ay) ubnouy) josjuod

pue Bupojuow Japaa) ssajweas a|qeus ||im apelbdn siy) “spiepuels 05819 D3|
Uiim Aidwon Jeyy sAefas |EOLBWINU UIBPOW Y)im SAE[] O1JE]S PUE |EDIUBLYOSWOI0R8
J|e aoejda. o} pesodo.d s1 1 ‘joquod pue ‘Bupojuow uonoajosd aoueyuS 0]

FA4Y)

ov'o

200

8¢-220¢

eefen 1wep
1 uoyejuBWIBNY L3I0l AY || PUE AX 98

uonepeibdn uonosjord

SS9 eleleiy IUBN AY 1 1/99|

oL

Jlomjau
ay) 40} uonoajoud juiod 03 Juted Ja)1aq sinsua pue ‘awi) asuodsal aacidw *Alljgeal
SOUBYUS |(1M S1Y | "UOID8]0.d [BIUSISY SUIT Yiim way) aoe|dal 0] papusiuwodal
S1}1 'sanss| 8say} SSalppe 0 “P|0 SIEdA GZ JaAO BJEe pue suoieliw| [euonesado
aAey (unf G>) saul] A399 HOYs uo pajje)sul sAejal souejsip Bunsixe ay) 'Ajjeuonippy
‘Aunqeyas

pue Aouaioiys (euonesado Buiaoidu ‘wool (04U YAYDS 2yl ybnouy) jonuod

pue Bunojiuow 13paa) sSaLEas 3|qeua (v apesbdn siy ) 'spiepuels 06819 D3|
yim Aidwion Jeyy sAB[a. [EQUBLUNU WapoW Y)im SAE|21 O1IB)S PUB [E2IURYOWOIII8|S
Jle aoejdal 03 pasodoud si 11 'josjuca pue ‘Supiojuowt ‘uondalo.d soueyua of

Sro

200

£v'0

82-1202

Aed|
L'l Je uopEIUBWBNY UOIP2I0Id AY | | PUB AY 99

uoyepelbdn uonoajoid

SSO Med L'l M L1H/99

ylomiau
ay) Jo} uonosjoud Juiod o) Juiod Jayaq ainsua pue ‘awl asuodsal aaosdwi ‘Ajliqeral
20UBYUS ||IM SIY] “U0I23J0Jd [BNUSIBYIC SUIT UM Way) 3aedal 0] papuawillioddl
S1]1 ‘SaNss| 9say) SSAIPPE O ‘Plo SIEdA GZ JOAO ale pue suonejw [euonesado
BABY (WY >} SBUI| AX9Y HOUS U0 pajElsul shejas aouesip Buyisixa sy ‘Ajjeuonippy
S ENET]

pue Asusioiya |euonesado Bulaosdw) ‘Woos [0JU00 YAYDS 3u) ybnouy) josuoz

pue Suuojiuow Japaa) ssa|Wweas ajgeus (Im apesbdn siy| “spiepuels 05gL9 D3|
yim Aldwos jey sAejal [eauawinu uIapow Ylim SAe|a) 911BjS pue |edIUByI3WOo.]09[a
\|e soejdau 0} pasodoud si 31 ‘[04ju0o pue ‘Bunojiuow ‘uonosioid soueyua o]

0c0

Vo

100

910

12-9z02

SS9 /1-101098 ]B S18paa4/siawodu]
AdLL '8 AXGQ Jo} JuauIaoe|dal Aefay

uonepelbdn uonaajold

SS9 L1-101995 AY L L/9¢l

uoyesynsnp

V5]
© 189
12uj) 3s09
awayag

{sa101)

uj) 3s03
awayoss

{sa101)

ug) 3503
ERITSEIN

{sa101
up) 3502
leuae]

Ad

uonduosaq swayss

fiobBares

SS9 Juoisialg

ON'S




160

23465/2025/Legal Section

649l 8bed

‘ymolb peoy aininy Bujasw

J8ULI0jSURI] Jamod

Aouepunpat |-N Buipiroud ut djay (w siy) “pasodoud si Airoedes saubiy yum|  y9'E 80'€ 0 29¢ 82-220¢C VAN 0Z AN L1/99 MON UlIM |-auLiojsue. | uosepesbdn Ll SS9 ZE1010BS A LL/99| 8L
H1d siy} Jo yuswaoe|dal os -j|ney o] suo.d pue plo abe si ¥ 1d YAWGZL Bunsixg 19Mod YAIN §°'Z1 AM L 1/99 PIO Jo Juawadeidey
"Uwm0.6 peoj ainini 39aLL 0] pue Aou3pUNpa1 apiAald 01 HLd YAOZ i €L'e 9t'e Lro 0.2 92-520¢ 0T A L1/98 mau L“UEM_““&MHNWW‘_%MM&%S\WQ uoepesfdn HLd Z-95eld Baly |BLISNPU| AY | 1/99 Ll
pasodoud st SIY) jo Juawaoeidal og “Anej s1 g-; i Bupst s ik . 3 v g
{¥L1d siujoy 1 S “Ainey s12-41d VAWS'ZL AM) L/99 Dunsig VAN G2l AY | L/9g pabieluep jo juswaoeiday
jEalbipegicpppgeungpuErbUepunESIERG ol R Dt SULRL oo Loe ar'o o4 92-520¢ 0C AN L1/99 mau hﬂ:“nwmm“h“w.m._%hm.ﬂ_wﬁ\wﬁ uonepesBdn ¥ 1d L-9SBUd ealy |eLsnpul AY | L/99 9l
basodoud st sy Jo Juawaoe(das og “Ayne; st |- v Bunst g . : <l -
(L ¥1d siyl1joy | S “Ajne; st L-d1d YAWSZ | AL 1/G9 bunsixg VAN 621 AY | 1/99 pabeieq Jo juswaoeiday
Aiddns samod
pejdnuajuiun pue a|qels e BULINSUS 1o} [eNuassa si Juawaoe|dal siy) ‘yiebipuey ul
sjuswysi|qe)ss Juawiaaob [eaguo Bupnjoul ‘eare J|AA e 0} Jamod saliddns SS9 . !
1-10]1998 ]BY) UBAIS) "|9A3] 1 d 3y 1B Aouabuyuoa |-N apiaoid osie jnq Ajoedes . = | . dld vAWOZ
Addns 1amod ||z120 BU) an0Idw) Ajuo Jou | apesBidn sIyL “H1d YAINOZ & €le gl'e Lp'0 0l¢ 92-GZ0T [MBN 'OUL LIIM NI S/S 1-J0103S B g-iauliojsues] uonepesbdn o 1d SS9 L-101988 AY L1/99 Sl
LM Y 1d VAWS'Z | 8y} aoeidal o) pasodaud si 31 ‘Aioeden pue Ayjigels: aoueyus o) 48M0d ML L/99 YAWG'Z| PeBe jo uawsoeiday
"Sies A GZ 1eyl aiow Ummm slyld
VAWG'Z) Bunsixg "SS9 1-10108 18 pajleIsul ¥1d YANS ZHX L+YANOZXL St 218yl
ytomjau
Y} Jos uonoa3101d juiod o) julod Japaq ainsua pue ‘awr) asuodsal aroidw *Aypgenal
32UBYUS ||IM SIY| "UOI03]014 [BIJUISYI SUIT UM Wway) sae|dal 0} papuawwodsl
SI )1 ‘'SeNss| 9say) SSaIppe 0 'Pjo SIBBA GZ JAAO aJB pUB suolle)iw| [euoesado
aAey (W] G>) SBUI ANGY Hous Uo pajeisul shejas sauesip Bunsixa ay) ‘Ajleuonippy X : > _ A SS9 Z1-10199S 1e siapaad/siswody|
£ 150 6v°0 200 S0 8¢-1202 AfLL B AY99 Jo} Juswaoeldal Aejay uonepeJfdn uendsiold SSDO Z1-101038 AY L1/99 143
pue Aouapiya |euonesado Huiaodun ‘uioor |0QuU0d YQyDS aul Ybnoay) (ouod
pue Buuojuow 19paa) ssajwieas ajqeua |im apelbdn siy| “spiepuels 05819 D3|
ynm Ajdwon jey) sAejal ([2aUBWNU UIBPOW Ujim SAB[3I D1)B]S PUE [ESIUBYDSWOLIBJE
lie @oejdas o) pasodoid si }i ‘(0uco pue ‘Bunojiuow ‘uondajoid aouBYUS 0
781
@ 189 (ses019| (salosn| (saloi]
12ul} 3500 | ug)3soa| u)isod| w}isol
uopeaylsnr awayss awaysg| eoinlag| (elepl Ad uopduasag awayosg AoBajeq S§9 /uoisiAld| ON'S




161

23465/2025/Legal Section

091 ®ped

‘ymoub peo| aininj Jaaw o3 pue Ajljigel|al
ano.dwyl 0) pasodoud s1 M 1d YANOZ AXLL/G9 YiIM M Ld SIUl Jo Juauisoe|dal og

"JOUWOJSURL | JaMOd YAIN

spneyol| P9 80°€ 90 292 0£-6202 0Z AN 11/99 MBU UiIM Z-IDULIOJSUEL | JaMOd uonepesbdn yLd L-9seyd BalY [BUISNPUl A LL/9G| €2
i abe pjo jo Juswaoeida
buo.d pue SIEa GZ UBY) 810w pabe 'papeolano st ¥1d YANS 2L AML1/99 Bunisixd WARNSIEL A3 RSSEIRICI Lt
SO 01 RSO0l St L VAINOE MUIL LIS L o e ra|  SS€ | 106 | 9r0 | 652 | 62:8202] MLd VANOZ AMLLIANS MON OUL i L-41d vonepesBdn ¥1d SS9 ZL-0p3s A LLgg| 22
f 6 ] e|da;
buo.d puUE SIEBA GZ UBY) 910w pabe ‘papeolsanc st dld YAWSZ| AL L/99 Bunsia WANS{e AL HANSINNENS OIS e EISod
ymoufi
peoj a:mn} Bunaaw pue Aouepunpal apiaoid o) Ajgoedes paseasoul yim s)asse| ‘ojel) (AL LIANEE
HIOMIBN ANQQ O} S18558 y10MIaN AXEE Bunsixe ay) soedal o) pesdoid sty og|  80'S (o584 190 0L 62-6202| 1B) VAWOZ AL L/EE/IQ MBN "OU| Yl “sojed | uonepesbdn yLid SSO 81101995 AN LL/AG| 12
*uonesnfiiuod |etpel st s1oMBN ANEE ANLLIANEE 'soug Bunsixs jo juswaoejday
alus pue p|O SIBSA Op LBl S.0W 'papeo|idA0 a1 S)3SSe YJoMIBN AEE 3Ul IV
‘ymolb peoj asnyny Bunaaw JAWLIOJSUB]| JoMOod
pue Aouepunpay |-N Butpiaoid u djay 1w sy ‘pasodod st Alpeded saybiy ym| - pg'e 80°¢ 9r'o 29 62-9202 VAW 0Z A L 1/99 MON UiIm Z-JGULOjSURL | uonepesfdn ¥1d SSO zZE01038 M LL/gg| o2
H1d Syl Jo Juawaoeydas og ney o} suosd pue pjo abe s1 y.1d YA §°Z1 Bunsna Jamod VAN S'Z1 AY 11/99 PIO Jo uawade(day
NELE]
AN99 18 Aouepunpai |-N Bulysiiqelse o} SS9 p£-09S 1e uoNoaIa Aeq STy AX9S (1)
. SS9 £1-085 pUB §59) 25-085 UsBMIE] |
A 5 e %M_\m,wmmcwwwum Mc__uws_ Avee Bupsiea Hun Ag Asuepunpay somoN
o e e e LSS DA e SIS nEoolSWIE N egrs vag | e1r | svs | szzzoz|  Aves U Buoie sausojsuesl samod VANOZ uonepessan i i SSO vE-101988 M LL/Q9| 6L
Puidde) 4q SS9 21995 0] SO ZG-08S W44 J8pady H/O AEE Bugsixa Buipusix3 (1) A0 L1470 MON UL (Tiwz-ieuiopsUE
ymouB peo| aumny mc:mmE ul djay | pue SS9 aU) Ul [9A3] ¥ 1d LMo YA G 28 AYLLIANEE PIO J6 ualuaseiday
1e Aouapunpai |-N 8piAoid |Im UOIUM N L d i) Jo aoeid ul (jaAeT] 8B1eloA AY L L/EE
12 Buideay) ¥ Ld VAWOZ AMLL/EE/99 Uim M 1d Sy aoeda o} asodoud st )t ‘sousH
“}iney 0] auoid pue s1eaA Op ey} alow pabe sty 1d YANG'ZL AMLLEE Bunisixg
%8¢
® 189 {sa101p| (sas01n| (sasosy
1u)) 3509 | up)isod| upised| ul}iso
uopeaynsne awayssg aweyog| e2lalag| |euajep Ad uonduosag swaysg fiobejed SS9 /uoiSIAld| ON'S




162

23465/2025/Legal Section

191 8bEd

uonepesbdn
"Aqets! Ayddns Jamod Buosdiu o) pasadaud s uaweosidl e 96'L 200 v6} 22-9202 uoramaid Yim Buole SS9 BE-0109S 1uswade|day Jeabyonms SSO 6E-101938 AX LL/99|  GE
12} 0} suoid pue pjo abe ale sa1105S300E. JaY)0 puB sgd AL L Bunsixg 1 4E5D) WlME A L .u_o.mmm 10 wsliseday ¥ .
“Amqelas Aiddns samod Buinosdu oy pasodoud si Juawaoeldss . . | . ~ SS9 25-101993S 1€ _
ain(ie) o} suosd pue po abe aie sal0ssacoe JaY)0 pue sgd AXL L Bunsixg 90 SLV 00 €Lt L2-920¢ s1axealg yInaang pro abe AY || Jo Juawasedey Wawsoeday seabloms SS9 2G-10R38 AY L 1/9¢t ve
-Ajnqeijal Addns Jamod Buiaoidwi Joy pasodoud si Juawiade|dal os ainjie) . N Z-9seud V| AY 11/99
0} auoid pue pjo Jeah (g Uey) 810W 8B SBLI0SS3I0E JaUJ0 pue sgo AY| | bunsixg 81’0 510 000 §L0 Le-9e0e e Jeas youms AY || pabe pjo jo Juswaoeiday Jewsoelday seabuoums 2-9Seld BRI [EIASNPUL A LL/9g €€
Aupigeyal Alddns samod Buinoidwy Joy pasodoud sp Juswiaoseldal . ) ) . . SS9 |L-10]935 UaWeoe|dan JeaBusim 10155 .
os ain|iey o} auoid pue pjo abe ale salossacoe Jaylo pue sgd AL | Bunsixg 6E'L gl o0 A Lz-9z0e 1e sieabyoims AY || PIO @6y Jo Juawaoe|day ¥ 198y HOUMS SSO |~I0RIS A L 1/98 ce
'$8§D Jndbueses A1 1/99 0 Aljigeies samod 8y MR Sikf 0 §§9 Jndbuzisg|
Butnouduyy us poddns osje |im siy ‘|jealaas Joy Aegq siy) Jo Juswdinba ay) |je aoejdal ¥6'0 62°0 110 €90 976202 spiemo) Ayues) q/0 1e smadwnl Bunoauuno) juawaoelday Jeabyoums SS9 Z1-01938 AN | 1/9¢) 1€
0] pasodo.d si )1 0g "pabewep pue pjo abe s| Aeq s1y) Jo Juawdinba Huysixa ay | pue §S9 z}-08g 1B Aeg Anaa Bunsma Bumnay
-Angenss Alddns samod Buiaoidwi Joy pasodo.ud st juawazeldal | § : 2 y SSD £1-I0pag owWaoe|das J2aBUsIM ) - :
0s aun(iey 0] auoid pue plo abe aJe $3110sSa0. JBYI0 pue sg) ANL L Bulsixg 80'} 160 0o +60 9z-5e02 1B 1B9D) Y2)IMS AY| | Plo-ebe Jo Juswaoe|day i 9oy HOUMS SS9 Ll-oRAS AX LLeg|  0E
~Angenas Aiddns samod Buinosdun Joj pasodoud st Juawaoe|dss . . ~ SS9 /¢-I01a8 Uoteoeldax JeaBuolm 55 .
0s a.nie} o) auoid pue pjo abe ae saossacse Jayio pue sgd AL L Bunsixg e o'k 100 6Ll 9e-se0c 1B JBa9) Yoms AYL L plo-abe jo juawaoe|day b 198y HoUMS SS9 LE-0R3S A LHog| - 62
elja) Aiddns samod Bulrosdwi o) pasodoud si juawaoerdal - . ) -~ SS9 9G-1012aS B -
os ainjiey o) suoid pue pjo abe a.e saLsSacoe JBYI0 pue sgd AY || Bunsixg 00z 691 zoo 89’ 9e-geoe siyealg o) pjo abe AY || Jo juswaar|dey Wawseiday seebuoums SS9 957101038 M Li/gg| 82
~Ajiigelas Alddns samod Buiaosduw Joj pasodoud st Juswaoeldas . . : . SS9 ZG-Iuuas e _
os aun|iey 0] suoud pue pjo abe aJe $30SSI0E J3Y)0 pue sED) AX99 Bunsixg e 68C vi'o sl 9e-seoe siayealq IInang plo abe AY g9 Jo Juawase|day swaoeday seabuoms SSO ZG-oPIS A LLjBe| L2
-Agenas Alddns samod Buirosdusy 1oy pasodoud st juawsoe|dal . ) : . . SS9 pe-Imzes g _
os ain|ie} 0] auoid pue pjo abe aJe saLIOSSaTIE Jay)o puB SgI AR L Bunsixg €5l 6z’ 00 8l 9¢-520¢ Jsayealg 1IN AY L PIO 80y Jo usweae|day| uawsoeiday seabuonms SSO VE-IORIS MY L1/99| 92
e(jaJ A|ddns Jamod Buiaoidwi oy pasodoud si juswaoeldal ] ] i X . SS9 |-101993 1g| i
0s aun|ie} 0] auoid pue pjo abe ale sall0sSaT0E JaYI0 puB SgD AX9g Bunsixg €60 640 y0'0 520 9¢-se0z Isayealg HnodI) AY 89 PIO by Jo Juswaoeiday wewsoeldey seabuoms SSO 1-I01098 A L1199 sz
‘ywmodb peo| aining ay; Busaw pue Aouepunpai |-N 3AIyoe SS9 Z6-10]193G 1B JSWIOJSURI| Jamod
0y djay pinom sIyL "H1d YAWOZ AL /99 Wi Y 1d sit eoeidau o} pasodoid 34:] el eyl (7] 0£-6202| VAWOZ AM }1/99 MU UM 2 g |-1awlojsuel | uonepesBdn o Ld SS9 26101335 AN L 1L/99 e
s111 08 "sjne} 0) auo.d pue po pabe si z-41d YAING'ZI AL /99 Bunsixa ay| 1amod YAIN G'Z) AX 11/99 PIO 10 Juswaoeiday
(781
@189 (sa10ug| (ses01n| (sei01q
[ou) 1s03 | w)1sog| ul)isod| ul)iIsod
uopeaylsnp awsyag | swaysg| ooialeg| |eustefy Ad uonduossaq sweayosg KoBayeny $89 Juols] ON'S




163

23465/2025/Legal Section

¢91| |bed

“yomjau Addns Jamod Juaiows pue 1snqol
% uunsua ‘ywmolb peo| aumny ajepowwodoe osfe Inq Aouepunpal apiaoud pue
il Wa)sAs aouByUa A|UO JOU [m uofIsuBl) sy L “Ajioedes paseasoul Yim AN9g
@a 18U AMEE 2Jnua ay) apelbdn o) pasodoud si ji ‘sabus|ieys asay) ssaippe o

sojel
YAWNOZ AXL LIAMI9 MON “souz AG (YANIXL
+ YANGLXL) 'SOJel A 1 L/EE PPEOaAC

Aouepunpai pue Aiqeljas Buniwy ‘uonesnByuos|  £Z2 €19 650 £5'G 82-1202 pue plo-aby souz o Juswaseidal yim Buoje UOISIBALOD AN 99 0} A €€ SS9 LE-IOW3G AN LL/gg|  vY
leiped e ul @)esado pue ‘papeo|Isao AIABaY 'Plo Sieak O JAAO BB S)asse
uonepe.bdn Aoedeo yim SSO AN |L1/99 01Ul
s}lomjau AXEE Bunsixa ay) ‘pasodo.d si siauwlojSUBI AN [/ANS9 MAU YANOZXZ 101035 10 ke et 8
jo uonejiejsul '‘Aouepunpal apinold pue §g9 Buluofpe jo Buipeapasc sAalal 0) SS9 Le~0pes ) antLLeed . 0
1apio ul pue (YAWNG| "wno) Guiabe wouj pajesap ale siawuoisuen bunsixa sy yiog
‘pasodoud st Jswiojsuen
L LIANGY MBU YANOZXL J0 Loye|e|sul 'Asuepunpal apiroid pue SS9 Buluiolpe )
10 BUIPEO(1aAO BA3IIS1 O] J8PIO Ul pue plo SIEBAQY SI -1 YAING g} Bunsixg OB AALL/AN99
: : ) : c?m._m VANOZ MBN 'OUL YIIm L-1 AXLL/AMEE
peo| ainjn; Bunaaw pue Aouepunpal apinasd o) Apoeden Paseaioul Yjim S1esse [X4] 1474 ve'o 60V 12-9202 :o:MEbma ﬂ%.wmm Mm ﬁ“wsEmom_aw_ £_>\> 9%_,” UOISIBAUOD) AY 99 01 A £ SSO LI-IO1P8S AY LL/9Y| €
IOMIBN AYG9 O} S1asse YJomiaN Aee Bunsixa sy} acedas o pasdoud st i1 0g X U.Lo_ow 10 Ae it SSO m/”__w_w_ww:o i
LOREINBIVOD [BIPE) SI S1 OMBN AYEE SS9 LI S Jo Aeg AY L)/eg ) ) o)
aJua pue pjO SIEaA Ob UBY) 9I0LL ‘PSPROIISAC 1. SJasse YJoMIBN ANEE a4} (IY
“yomiau Aiddns samod juaiolya pue jsnqol
alow Bulnsus ‘Ymolb peo| anjny 31EpOWILIcod. OS[e JNg A2UEpUNnpal apiaoid pue| 012
Hnqelas waysAs soueyua A|Uo Jou |im uoisue) siyt “Aeded paseasaul Yim AN9Y |
0] YI0MIBU ANEE B.1Us 8y} apelbdn oy pasodoud s )1 'sabusjjeys asay) ssaippe o <>+§%\N, _\A_,m_ __“M\F\Vc_wowwwﬂ«_ mroMMm\AwwANm\v_\uwmn_..
‘Aouepunpai pue Ajiqerjas Buniwy ‘vonesnByuoal  gg2 ere 650 €9°G 1g-9202 - UOISI2ALOD AY 99 O} A €€ SSO [e-101988 AN LL/9g|  2Z¥
pue pjo-aby ‘souz Jo Juawaoeldal Ym Buoje
|eipeJ e Ul 8jesado pue ‘papeO|43A0 AIABAY ‘P|O SIESK O JOAO JUE S19SSE
uonepesGdn Aoedes yIm SSO AY 11/99 O1ul
somiau ANee Bunsixe sy ‘pasodo.d st siawlojsueL AN L/AN99 MBU YAINOZXZ. 0195 10 AE st
o uonejiejsut ‘Aouepunpai apiroid pue gg9 Guiulolpe jo Bulpeopiaao aaalal 0] SS9 Le-lowas ) 8 LLEE S : o
13pJo Ul pue (YAWS| ‘wno) buiabe woJy pajesap ale siswiojsuely Bunsixs ay) yiog
“Annqenas Aiddns remod Buiroidu soy pasodoud s) juawsaeldas R 1 . g uonostoxd yim Buoe co:m.m”MM” Juaweneiday Jeabuoym: ST a
0s ain|ie} 0) auoid pue pjo abe aJe SaL0SS3IE JAUI0 PUB ST ANGY Bunsixg 65¢C 0ce 0L'o 60¢C 0£-6202 L] i & SS9 6€ S 1day LoIMS SS9 6¢ S A1 L LY 34
1B JB3D) YOIMS AY 99 plo-abe Jo juswaoe(day|
~Anngeyas Addns tamod Buiroidui Joy pasodoud sijuawsoeldal R , . = SS9 Z|-100ag)| _
os ainjie; 0} suosd pue pjo sbe aie $3LI0SS320E JBYI0 pue SED AN L Bunsixg 8 8sh €00 £t 62-8202 1B S1E39) UDIMS AYL | Plo-abe Jo jJuswsde|day| Tuawaoe|dsy seabuoims SSO Z}~oR3S A LL/gs| O
ena) Alddns Jamod Guinoidwi Joy pasodoud si Juswaoe(dal . . | . -~ I SS9 95-i01938 e .
os aJnjiej 0) auoid pue pjo abe aue S31I0SS300E JBYI0 pUB SED AN99 Bunsixg Le'0 9z’o o §¢0 6e-gcoe siayeasg Inoul) plo abe AY 9g Jo juswasoeiday| luawae|day Jeabuoums SSO 95-oRas MY LLoe|  BE
~Aungenas Aiddns Jemod Buinoidun o) pasodoud si juawsoeidal . 3 . ~ SS9 g1-10193S Uawaoe|day 12aBuolm 10108 o
0s aJnjiey 0} suoid pue plo abe aue saL0ssaE JBYI0 pue sgD AY || Bunsixg €6 8’z v0'0 vr'e 82-L202 1B IB3S) YIMS AN L | Plo-abe jo Juswaoeday ! at oS SS9 81101238 AY L H9g 8¢
eija1 A|ddns samod Buinoidwi 1oy pasodoud s) Juswaoeldas . . : . _ | SSO gg-i010ag 1B Uawaoerday] J2aBUIM o198 o
) 0] suoid pue pjo abe aJe sanossaoe Jayjo pue sgd AL | Bunsixg 6Ll sl 00 el 8¢-L20c Jaxealg oD AY LI pIO @by Jo jusweoeiday ! 18y UOUMS SSD 2e-I013s M LLIggl| L€
~Anpgeyas Aiddns semod Buinoidwi o pasodoud si juswaoeidal : X ] ] B A SS9 Z|-I0)eg uswaoedey Jeabuomm LS ;
os aJn|te} o} auoud pue pjo abe a.e saLI0SSaITE JBYJ0 pUB SEO ANQY Bunsixg ve' S0t 500 00’ Le-9z0e 18 SIB39) YdoUMS M99 plo-abe Jo Juawaoeiday i 223 OIS $s92k S LLggl o€
(%81
® 189 {salo1p| (saioip| (sai01g
[2ul) 3509 | ul}3son| ug)isod| ul)isog
uonesynsnr awaysg | aweaysg| aowuag| |eusie| A4 uonduosag swsyss fiobajen §S9 fuoisialg| ON'S




164

23465/2025/Legal Section

£9| sbed

“yiomau Alddns samod Juaiolya pue 1SNqo.
aJow Buunsua ‘Ymoaib peo| aininy ajepowllioode os|e Jng Aouepunpal spold pue

(sso ge-o8g
¥ SS9 1-095 WoJl) "SR AN LLANDS YAWSZL

taingenal waysAs soueyus Ajuo Jou |pm uonisuey siy| “Ajioeded paseasour Yum A4G9 ) . X X | Buirtene Bipivath Uonemaiadn LOISIBAUO o a1 IELISADU
01 HIOMIBU ANEE S1UB 63 apesbdn o) pesodoid 51 1 ‘sebusiewo eseu) ssaippe oy| L€ 12e V0 182 62-8202 %m,ﬂ_ MMMM_ c__”H,SD_E IPriaLy n.”_ pel I DAY 99 0 AX €€ L-8seUd BAIY [BLISNPU| AMLLEE|  LF
“Aouepunpai pue Ajiqenes Buwy) ‘uoneinByuos [elpe. e ul sjeledo e L 5y M#._m:ﬂwm_ﬁ Ad LS9 E,g “_h%h@m
PUE ‘papEOlIane AjiaBaY ‘PO SIB3A (7 JOAO BB S)9SSE YIOMIBU ANEE Bunsixe ay | Fa8ad By e 1 AN LUEE Jo uoy 02
“ylomjeu Ajddns Jemod juaiolya pue 1snqos { e
eJow Buunsua ‘Ymolb peo| ainin} ejepolLWOadE OS[E JNg ADUBpUNPaI apircld pue s Wiy B AN SS9 28 4 s
Kilngene: wayss soueyus Ajuo jou i uogisues siy “Apedes paseaiou ym ANea| . . R8T Jots Lol SR/l A vANE 2L
0] }OMIAU ANEE 3nUB eU} apeubdn o} pasodoud s1 11 ‘saBua|eyo asau) SSAIPPE 0] 89'S [5:54 050 3594 8¢-/202| bunsia oM jo Uojiea0s) Duipniau) uolepe) .: UOISIBAUOD A 99 O1 AY €€ 1-8SBUd EBLY [BLASNPU| AXL L/EE <14
*Aouepunpal pue Aljiqeral Guniwy) ‘uonesnbyuoco jeipes e u) ajesado s E_Mmhmuu_:ﬂ:zwm.\.m i —_:__wmﬂnr“._u%ww
PUE ‘PBPEO|IaA0 AIABY ‘PIO SIESA O 18A0 BIE S]SSE 3I0MIau AXeg Bunsixa ay| FrESRU B |BIASORU] AY L LIEE jo ot 2
*pasodo.d s| Jauliojsued)
ML LIAN9Y MBU YANOZX | Jo uoye|(gisul ‘Aouepunpa apiaoid pue $S9) Buuiofpe “Gien b LiiEa
0 BUIPEOJIBAD BABI[RI 0} JBPIO Ul pue p|o SIBBAGY SI |- -2 1 Bunsy k
40 Dulpeoj 1|31 0} JapIo Ul pue pj AQP SI L-L YAWS'ZL c.wso.“w WAINGZ MBN 'Ol LI -1 A4LLAYEE
peo] emn; Bunsew pue Aouepunpas spioid oy Anoedes pasessou) ywm sipsse| €2 9 (a4 €0 60y 82-1202 ce_wﬁma w_._—h__u_”wm M __.__Hc&mae Ll m_.__uo_” UOISIBAUOD AN 99 O} A €€ SS9 L1-I0j038 A LL/9G|  SP
NIOMIBN AYGQ 0] Sjasse YIomiaN ANEE Bunsixa eyy aoedas oy pasdoud s131 08 e Gk UM SSS A L9 ol
\UORRINBILIOD [BIE) I &1 OMIBN AYEE SS9 £L|-i0j95s jo feg AY L L/EE JO UnisianioD
81U PUB PJO SIEBA O UBL) SJ0W 'PBPEO(IBAC BJB S)eSSE YoMIBN ANEE ) IV
(%81
@189 (se101p| (sesoin| (sesoin
1pul}1s09 | ug)isod| uf)iIsen| ui)isod
uoneayysnp owayds | aswayog| esimag| |ewajep)| A4 uoliduasaq awayosg Kiobajed| §8D juoisialgd| ON'S




165

23465/2025/Legal Section

791 sbed

Toz @ wsodaid]]
( pou /s U1 pasodoid NN JO SOUB)  Eb = ON OVF
( Z'ou /s U1 pasodoid NNy Jo sou g)  6Z = Z ON @IS
{ |'ou /s ur pasodold NINY JO SOU¥)  GL =L ON OrS)
(L8 1101 SI3P33) AX 1| JO ON [@I0L - -UBjEa]
SalNy DAY O pasnidl o ji weiads ey jo fausoye aul By [Guodind Gy eass wsnE feaege meynba of sampnns Dlgsioa ug
mas A anususne o pung Sut wony say saugas Buygoauoo |E3uiaEe Kithdne musydnp pu o= o eod ug - TP Aaumoye wiils by saciduy)
B pue palifing 1snoou aie SPEYY I 5 UOSE3) Byl S50 St walj sgoA 'iHDO| J3yuny 0) pue 555 T{/90 aauEital woy buneuiws $3oinos uew Buu fue
09 pacedal aney SMNY ABojouyoal mau ay) Jo Juaape B YIM| £E°L €Ll £10 00'L 42-9207 | @ipas) Ax L4 uo ok Aow ¢ Buimy duiy 0F9 J0 SMH |0 SoU 02 Bukeoid] J-uoisiag 61
IAO3L0D DUl PUg 01 3 6 UOISIAID QNS JO UONIEO| SNOLEA Ul JO
ALIIQEN3) 1O} SUOLEADO] SNOLBA U1 Siulod J10-] pue siawojsuel) jo Buidde) Buipinoid so4| 26'0 8.0 bO'0 (7K1} 1z-az02| -1 pue souuayeuesy jo Buddey pue LOROUUCY A || 0§ UOERFRISU (WL MON p-uoISIAIg 8L
Aj9jes |eaupaja adueyuT 0} Z-0Seyd g 10- 9seyd ease [euisnpuy) u) Bole pEEinded)
eale pajeindod Alybiy u) A1ajes asueyua o) 6udua}ial 61 0 9L0 9L 0 = 62-8202 3sudp AJUBIH U1 pAJED0| JOULIOJSUBI UOYNQUISI 3y} punose Bupuay fHugesni Buipua Z-uoIsIAIg 1l
Aiajes [@uP0jD a0UBYUT 0] Z0-9SeUd B |0- 0seyd edse EUIETR U] edse [
eale paendod Alybiy Ul Ayajes aoueyus o) buua) ial 2L 0 SLO SL0 . 82-1202 asuap Kyfigd u poeoo) Ralofsum) sarngHisg oy punoie Suisun Bamwarg) Z-UOISIAIQ aL
B pegencod ADn U] Ajes SaumyuE O Tusua 1a] 120 8L 0 310 - JZ-9E0E [nendod asuap At G pojee) MuuamUL) uepguise ayy pandiar Buesid Doy | T8
Ajajes (Eauaj2 Coueyu3 O] esfew|uews uf jo BaJE pajendod
BB | Ay v fieges aoueyua of 6uous)ial gL' vl 0 pLO - 129207 3sudp AlUBIH U pdLed0L ] oul punose Bupue 4 Buipinoid m:_o:wm_ [
ENTE TN su|n4,
a1y jo Aufiop ey pue dgand sy uu _:Enm ayy Buunsus Agoseyl "Bujedune pezicyinegn
pue [Esmed Ui BEIUC [BUspae M paircosse) oL = 2'ON QIS SN e
sy ay) el of suie syl InA SEMRLIO pue dod| Gl =¢ ONQ/S L W o g
Alpsung ul paenEs (S-471, Wid) mowsojsuen paunaw-sod punom passdosd g Busud) PUD £ PUBY'E ON (I/5 | LofEpren]
DA JC UDIIENTESY By) SSEI0E preucLimEun jusasd pue s dgnd eaueyus 01| 20'0 90°0 900 - 92-6202 1L IO £ L el [0 PAUE 1) BUnait saly BUUD) M JO Lo m.._GSEL Butua-| guosiadl| gL
DINENASERl [
21 o Aubapr sy pur 21gnd By 14 Aapes ay) b Agaaty) B i
o ‘wigepues pausod Yuswdinks ponfieud Yk UV [EUBHETE Y|IM pajEoLse Sl =2 ONQIS 0z =8 T
FHEU DU BElany O] SV AINGEDW SIYL TUDREIG) 8] BEIMIBLIO PuE d 0z =t ONGIS 410 el 10 DmsQ)
SrEausp u) pawenpe (s ] pwd) sisiicmie) pejunow-siod punasm peeodasd s Bupus) ‘PUD L PUE G ‘T ON QIS J2 Losipapn
SatEa0u jo Ul | G1f) “ES0II0 PEzLOY Juaand poe fiyas sgnd saueyua of) 12'0 8Lo a0 = 92-5202 DU) 18DUN S-4/] /- |0 BOIR DUI PUNOSE LS BUIUD| 1iM JO UONETR = Bitpyioid Buisua ZL
Ny [EIE )
aip jo fubisin sy pue aghd aul jo fajes ay) Buuniua Ao Sulndume) pazuayineun Gl =2°'ONQ/S oz =
PUE 'WEHEAUDA [Efjuaed | p MR JOUILOT [ETUBRIIIE YiM Ba0i05E0 9°'ON Q8 8Z=£ 'ON (IS
Y% DU DI 0F SIS AUNETIL Sl “SUOHESE| BIEIALIN SSMIBYD aul panyndod S4fL Wid {0 Feleg
fiesusp u pajemi (s3] Wd) siuncjaues) pojunsw-ajed punoe pesodosd  Buiua) "PYD /2 pue g '¢ 'ON Q/S 12 uEfpsun sy
angaapoud jo uoy il @l ‘ssa10 L asasd pue Aajus Mgnd eausyus 03| 62 0 SZ 0 sZ0 ¥ 97-6207] 48pun S/L IN/d J0 B3 3y) punole BUIDUY LsaL 1M Jo uol s fujpjanid buiouay £-UOISIALC] LL
Aojes (edupaje aoueyul 0} Z0-95eyd g |0~ 9seyd ed.e [euisnpuy| U ease pajeindod|
ease paje|ndod Ajybiy u1 A)3jes asueyua o) buipua) 1g| 0Z 0 Lo L0 - 97-5202 asuap AluBiH ut poieso) q 8yl punoie Buud Buiprold Buisuay Z-uoIsiag oL
Ajajes |eaup0ja acueyu3 0] eJlewluew Uy jo eaJe pajejndod|
ease paje|ndod AjyBiy u1 Aysjes asueyus o) Buouay 1al 91 0 pLO pLO - 92-6702 asunp AUBIH ui Da1Ed0| DULOjSURI UOINGUISK] aui punose Guuey Buiprolg Buua 4| Z-uoIsIAg -]
‘sainies) Japeoiq Buirey ABOjouyd3) IS31e] JO BUO Mau U Faseldal 9q o) paMinkia: 5| *SON OF E20W ¥ Z'L "ON UAIQ/S .JO, “A19313 Jo uolipsunl ay) Japun
ognd se jam se yejs ay) o} Jabuep Buisod Alaujyoew 9191950 FEIEEING Plo Ay} SAMLBIO ]| L6 O L0 9z'0 150 92-/202| Jouoede] uNyS |7 SE 11am Se S4{1 VAN 00Z/00L/E9 Lo 920 L1 Bupiaosd| X0q uonnqusip 7| ]
-sainjes) Japeoiq buiney ABo(ouYda) 1581 JO Buo mau L pEanjdal aq o) palinbal s| ylebIpuey? ‘-Gl 101238 ‘v 'ON “UAIQ/S dO A1938]3 Jo uonapsun auy Japun
2)iand se |j9s Se yels ay) o) 136uep Buisod Aaulyoeil 2)3]3SQO FUIEFING PIO Y] dACWR1 01| £6°0 820 0Z0 650 8z-1208| /L Wid YAM SLE/OOE UO Jopdeded junys |7 Se [|am Se g9 11 Buipiacsd xoq uonnguisip 17| L-uoising L
URDIpUTYS G1-Fn085 ¢ Of US|
saJnje3) Japeolq Guiaey ABOjouYDa) |Sale| o U0 mau yym pade|das aq o) paunba sy dO M3 Jo uoRIPSUN( |0 eale aU Japun Huyjeixn GiLUOIRUR LOANGUITI]
olignd se |1am se yels su) o) 1abuep Buisod Araulydell 319|3Sqo P3IERINO PIO 3Y) BA0WAI O | LE'| b1 40 SR80 Rz-1z07|  BUmIERY 3104 YAN GLE/OOE UO Jojoedus Winys 1 % sEay 1 Buip: .o.,mr X0Q uoAngUISIP L7 L-uoIsIAg 9
sainea) Japeo.q Bursey ABojouyza) 1S318) JO BUC Mau yym padejdal aq o) panbas 5| ylebipueyn 'q-€z 101938 *| "ON ‘UNIQ/S dO A193(3F Jo uondipsunl au japun
ouand se |jas se yeis aul o Jaliuep Gupsod £ BlHA%G0 DUIERING FI6 Byl asouiai L] 16'0 L0 020 50 /2-£202 /L Wid YAY 0OE/SLE uo Jojoeden junys 17 se 3w se g0V 11 Buspiroid xoq uonnguisip (7 L-uoisiag S
“YIETPUELD BO-ACI985 0F ON UOISIAG Gng ()
A198|3 “1QdD J0 uondIpUN( &) JaFuUnN 11N 2ind (Eunp Bunsixa ayl Fupepdal
2L 120 SOL 07-2z02| AQ 4L W/d YAX GLE/OOE UO JOIDadi 1UNUS L7 S¢ ([am Se gV 11 Bulpinaid x0q UONNQUISIP ||| puoisiag ¥
"IeBIPUEYD £7-J0199S ‘60 ON UOISINIGL QNS (d0) AP3I3 1040 :%4_
09z ¥S0 07 8z-1702| 4/1 YAY GLEIOQE BUNSIx uo Joydeden JunyS L SE Ijam Se 80V L1 Buipiaoid xoq uonnguIsip 17| tuoIsing [
yiebpueyd “Ln el 1 & Jepun J)gndg
|esauab | Ayajes Buumsus J0p pue Sajiy h._u:_uo_a JBRUN PaLBADA UG |NEaY
N0 om] ojut [ 9|Bulg o LejEinjig ‘aJUBUS)UBW UMOPYEaIq prue sagng AsEs yim asaype of Jiun ssng mBunl | s Bl da)
pue aAnuaAasd Ino Aued o) pue uonoas Ane} Jo Le|es] o) reyid 1apaa) sawlojsuesL | 020 L0 200 SLO £2-9202 Aq S4vL g Buni=ies vo goowany Buepnesd iy sjeunes 1200 yinoy| Xoq uonnquisip L] z-uoisiag b4
"EIRUIOJSUED] [0 OR[E L SU) D Uosiha
Buiyoums pue uonda0sd v%;oa 0) patiodoid sl iRl Japaa. JBUU0jEUE]] Win SR ‘yrebipuey) ‘g ON UOISIAI OGNS JO A193|3 AU 43pUN 471 N/ VAN
asn4 a3Bunr aui o og dAq pun jourian Bue siun esn) eaiund Gugses| 6oy av i L0 £2'L 179202 QOR/SLE 10 A0V 17 UM Jun asnd { aibunr ) 17 Bunsixa jo juawasoe|day Xoq uonngquisip L] 2-Uoisiig L
A 1s5 {se1010 [EF 5] {S51G13 4}
uonyeaynsne |12u]) 31800 3weyag uj) 1s0g aweyag | ul) 1s0 3AIag | 150D [BUBIB) Ad uvondisaseq awayag AoBeyess| SS9 /uoISIAIC ON'si|

uoIoNpay $so pue ANjigelay [euojesad Japun sawayss | PuUe AM || 0 uojieaynsnf asim-awayds pajie}aq iy ainxsuuy




166

23465/2025/Legal Section

G91 eped

¥ Cp

EAMERUIITEY 18 U0 IPELETG (i L | ] WIROY e AlSLId0)0)
w0t QY1 BTULULLIE O PLIE SRS MIOMIBL BU) FYEL “JURLAOIH)

Siiieye) ‘SoES0) DUI SINEAS O BU) 17 PUTLIEND J013NDLCD g $10J9npuOs!
~ n. ) Y peaBa aieg 17 Buwg Bk -Baeiday ol pEEN 8q oL| #2'0 £9°0 £L0 s 0 92-§202 BunsIxa Jo jLaliasedn) 1) mgEd waubsgEep pue wisbsagrep jo wopsasg| suoid yay) jo Juawade|day| LE
(21 © pesodoud)
U mo (pou grs ui pasodoid NN JO SoU GL)  Ep =+ ONO7S
(z'ou g/s ui pasodoid NINY O SOU L) 6Z=2 ON 7S
(1L ou /s u pesodoid NINM 4O SOU L) GL =L ON [I/E
O.Nv (28 (B10]) S19p33) AY 1| JO ON [BI0L - ‘uBnusa]
M‘«I sauu 9ay 0] panodwi ag [ix walsAs ay) jo Aouaya sul SHNY| f{ezodind ay) easas g s Aosioege oenbos o1 semanas Bune e 1=
H .—@ ipiserdd 10 aNUIA 4G 8oUBUBIUIEW JO PUI AUE WOY) 83J) S3YAIMS Bulj0uod 1B211303)3| fddng aweandng pue oL e Med g - g Ayl wasis 3y oaciduw)
5 K1aa pue pabbni JSngol a.1e SNIAY 18U} SI UOSES) 3Y) SS9 Y} WOl SEDA 'S820 18YUny 0] pUe S5 ££/aT dANdadsal woyy Buljeuiwa s92inos urew Gu pue
'$3UdIIMS OO pade|dal aney SNINY ABOJOUYD3) MaU U JO 1USAPR U1 Y| £L°L 960 Lo 580 06-6202 | sunpay a1l uo edd) Ao g Bugey dwy geg o s §o sou 4| Bupjrald k| 3
Fyanowung Tl pue 01 '§ 6 UOISIAID QNS JO UONDBO| SNOLBA Ul JO
Rupsgeipos oty suoqeAsS] snolvA Ul Syuisd jjo-| pl Jo Buiddeg Duipiaosd ‘.am_ al'l 860 S00 €670 0£-6202| -1 pue Jawojsuell Jo buidde) pue uondauuoo ANLL 1o} NNY MBN N AZ
GL [ usattley
(w'ou Oys Wl pasosald WM 10 S0UG)  OC=LON QS
(Z'ou qig Ul pasadond Mive 1o soUg)  1Z=5eN 0B
(Lou glis w pasodoze (YW 10 50U ) 81 = EON
s (5@ |W30L) BOPO) AM | | 0 O ML - UoHEDTT
SBUIU 3AY O) oD aq [|Im WIISAS aU) Jo AouBIDIYD B F{ILY {esodind oy 2 fw sy fRsgpogjo anbos o) sanjangs Gunsies uo
Buipiaoud Jo anuia Ag asueUBUIRW JO puly AUB WOJ) 883J) SBYIIMS Bulouod EILTa|d fyddns opoaidng pue fjo-1 (o juied ug) - ays) Asusisye Wwaysds ay) Daoiow)
ajdwis Atea pue pabbni 1snqos 818 SAIY 1BY) St UOSeal aY) SSO 3yl WOl SEJA ‘FEDO JAgLN} 01 pUE S50 £5/09 SAmRds) woy Bujrusus saanos ued Byl pue
“sapins g padeida) AEia|duios aney s Baiouyda mau B J0 AT TUI W] €5 0 syo S00 op 628202| =i8p5| AN L un 3dA Aum g Bujest dusy 0gg o S jO 80U G} Bupiroid) W) 14
15} @ meeodaid)
(30U ¢ys U pasodalg fd jo sous)  gr = eN O
(Z'ou /s W pasedoug NNy R S0UE)  BE=Z'oN S
(10w Qs W prsodld MINM D soU ) 6L =L ONOS
(45 105910 ) BEEDSE) AM || 9 ON 010 - Tuoiirzo]
S3uIU @Ay 0) paroidull 8q (Im Wa)SAS By} Jo Aouaaiya By EfiiNL {esodind ey onses g SNy Aaagaegs ajenBas of :umionis Bupsxa o
Buipiroid J0 aNUIA Ag BOUBUIIUIBW JO PUBy AUB WOJ} 83} SOUDIIMS BuINU0D [IEEaE Ajtidny apEodng ple jo- | jo Jwod gy - @S] SIUami)e WarsAs Iy daomu
aiduis A1aa pue paBbni jsnqos a.1e SHY 1ey) S UOSEal 3Y) SSO aU) Woy SBOA SHIO ST G} pUY S50 EE/an sAnsadsal wosy Bunemus saainas uew Buu puw
‘asipims gD pesvidar alaptues aand SN ABOIoUYD3) M3U Bu) §B JURIMPIT B4 Wi 00 L S8°0 600 SL0 62-8707 | =@pam) Al 1L uo 2df) fes £ Bugey dwy 08849 SO 10 sou g Bupiaosg) nwy Lz
{} "ou Ag w pasodoid NWY Jo SoN 0z D (esodold)
(y'ou grs ur pasodoid NNY JOSON B} €V = » ON Q/S
(z'ou grs ur pasodoid NN JO SONB)  6Z=Z ONT/S
( 1'ou grs u pasodoid NN IOSON ¥) 6L = L 'ON A/S
(513p394 28 [€10L) SIBP33J AX |1 JO ON [€I0L - {LioNedoT
sauIl 3AY 0} paacidwl aq (|w WasAs ay) j0 AJUBIDIS B S{THL (asodind ay) aasas sNINY Al2An23))a a1enbas 0} saimonus Buysixa uo!
Buipiroid Jo aniIA AQ "a3ueBUIUEW JO PUM AUB WOJ| 931) SBLDYIMS BUI|0UOD [E2LLDEH £ddns ajeondnp pue yo-1 Jo juiod uQ - :3uS) Adualolya waisAs ay) anoidu
sjduns Ausa pue pabbni }snqo ase SAY Jey) S1 UOSEal 3l SSO dU) WOy SADA NEHID)| 13Yuny 0] pUE SS9 ££/99 anN2adsas WoJp Buleulwa saomos uiew 6ul pue
“ERRNIMG CIF) paadng gnmy ey ABo|ouGIE) mau ay) | JUsApe SI | €271 ELL €L 0 00l 62-9202 | S12p33( AN LL uo 9dAl Aem ¢ Buie ‘dwy O£ (0 SN JO Sou 02 Buipircid NIAK| L-UaIStAIQ a2
A Bu) o] 0l ¥ 6 UOISIAIP QNS |O LOIJOEO| SNOUBA Ul JO|
Ayigeyai Joj BUDIEAS0] SNOUEA Ui Biod jjo-1 plie Siftiojsuien jo Buddes Supivosd sod) 221 80'L 900 20 62-9z02| -1 DUE Jawiojsuel] [0 Buidde) pue 00 A¥LL 40} L NINY MaN (At FuoISIAI [*14
{51 @ [Eso0ald)|
(y'ou /s 1 pasodoid NP JO SOUE)  Of = L ON /5
(z'ou ars 1 pasodoid NN JO SOUE)  1Z=9 ON T7E
(1 ou ass ut pasodosd NNY IO SOU €) 8L = € ON
as (69 1B10L) S19p33J AY || JO ON [BIOL - ‘Loitody
"S8UIU aalj 0] parosdull 8 [im WwaisAs ay Jo AauaPya au) Y (asodind ay) aA19s 1w SNIAY Alaanoa)a aje(nbal o) sainjanas bupsixa s
Buipiaosd jo anuia Ag 1 jO pUI AUB WOy} 331) S3YOUMS BUI|ouD IS Alddns ajeandnp pue jjo-1 jo jujod uQ - :2)1g) Aouaiayya WaysAs ay) sanidi
ajdwis A1aa pue ummm:_ G_.Eo_ aIe SNAM 18U} S1 UOSES) 3Y) SSO 3Y) WoJj SADA VEID 19Yuny 0} PUE SS9 ££/93 JA193050) WOy Buneuila s92In0s ulew Bul puw
09 (S aaRy ST ADoiou i) mau Byl o uspe Ul Wit 00 L S8 0 600 S.0 82-2202| S19pad) AM || uo add Aem ¢ Guney duly Ded jo Sk 40 sou g Bipuily | E-uoISIAICL  v2
T (&) @ wsoooid]
{pou /s ur pasodold NNY Jo soug)  £¥ = ¥ ON O/S
(z'ou arg ui pasodord WY JO SOU Q) 6Z =Z ON (/3
(1 ou arg ui pasodord NN JO SOUE) G = | ON
as (28 1BIOL) $18p33J AX L] JO 'ON [BIO) - :U0NEDOT
sauu aal ©) paaoidul 3q [Im Wa)sAs ay) Jo ADUBRLY3 BY SHINY (asodind ayj aasas yus Sryel Aagaage ajmnbad o) samongs Dutsia uo)
1aoad jo anpia Ag JIBW JO puIy Aue WOy 3a1) SaYopms Buljiojuod [edu1daa Aiddns ajeondnp pue je- |, 7 ed g - aig Aoty a wejsle ay) ssoadwi
m_nE_w Asan pue _ummmE 15NQOJ 38 SMYAR 1B} S| LOSBal 3Y) SSO dYI WOy SEIA 'S80 18yuny 0) pue SS9 ££/41 aAndadsas woyy Suneuius $82nos uiew Buu pun|
09 2AeY SNINY ABOIOUYI3) MBU AU) 1O JUSAPE B4 YIM| 00'L 680 600 5.0 92-2202 | <iopad) A LL uo adk) Anwm ¢ Bugey diy 0o JO SO IO Sou §i Buipjsasd el uoisivg [X4
Tpanoats DUl puR| 0L @ 6 UOISIAID QNS JO UOIIDEO| SNOLEA Ul JO
Aol 40§ SUGREASC| EntulA U) siod yo- | pUT S o jo Burddey Bujpiraud 104) p9°0 rs 0 £00 150 27-zz07| -L PUe Jawlojsuen jo buidde) pue UONIBUUCD AYLL 1O 1| NN MaN NAY frUuoISIAIQ (44
iMoauns Guy pug] 01 3 6 UOISIAIP QNS JO UONJEO]| SNONEA Ul JJO
Ayl so) sUSqEAI0] Snojies U fuied jo-§ pue siauuopsues jo Budde B inoid w04 71 2 6L L 600 0Lk Az-izo@|l -1 pue Jauiiojsuel) jo Buidde) pue uoiIBUUD AYY | IO} LOHEJEISU| NIAY MEN b-UOISIAILL [¥4
161 1 wsooig]|
(p'ou G5 Ui pasotad (WM IS SOug)  OF =L 'ONBO/S
(Z'ou Qg v pasodoud NN 9 TONEl  LE=aONOS
{1 ouQis v pRsodug NINK IO 50U E) Bl =E ON
ars (59 1210.L) Lapaa) AY L1 JO ON [210) - ue307]
S3UIL BAY Ol paAoIdl 3 || WaISAS aU) Jo AoudIoyya Byl Bl (2sodmd sl saet v SN foanseye sionbe o saumans Bugews uo
BuIpIA0IG Jo aNIA AR 9oueUBIUIBW JO puly AUE LLOKY 93J) SAYPIMS Bulljojuod (Balitala Ajddns sleaging pue o- | jowod ugy - apgt Asusgis wayals ayg) Saosdu)
a|dwis Aiaa pue pabbns 1SnQos 3Ie SMYAIY JeY) S1 LOSB3J 3y} SS9 AUl Woy SEOA ‘S50 JayUNg O] put 550 £/ Sanaadeay wol Gupeuaya saamaes wpw By pud
‘EIPIME QD) patids oABY S ABOIOUUZS) MO Suj 10 JBAPE BY) Ui 00'L 580 600 SL0 42-9702| séapad) anl 4| uo sdf) Aew g Bugey Dy 008 §0 ST J0 59U €| uplaosd AWY) £-uol 0z
Al @ LSO {sai0ig {Samo1g {se1017 u[j
uoyeayysnp Jou}) 350D BWBYdS uf) 1502 8wauasg | Ul 150D 301A13S | 1500 |BUBJEY Ad uopduazseq eweyssg KioBejeg)l s89 juoising ON'S|




167

23465/2025/Legal Section

99| 8bEd

TQIEbIpUB D BIEWIUE 'g ON AIO/S .JO- ADMI3@ 8y
19pUN 81)Uad ANUNWLLOY Jedu pue eindpuiqosy ulew | Wioj Jaui Aaoale!
* ﬁ.\ J0 sanqIssod 2y} ABUILLIA O} PUE 3)eS HI0MI2U AL} B3BW ‘JuawdAoIdul|
ar.a. .uov ANIge)a. ‘S3850| 3Y) 3INPa. O] BUl| |7 PESYIIAC JOJINPUOD aleg]| $10)3NPUOT|
N ) &em ) pEInCULY WM prdmag aseg |1 Bunsixg Al eanjday clpasnag ol 2z o 6L 0 S00 ?L0 12-9207 Bunisixa jo 1 o} 3iqea G6X2p PUE WWbsQOEXIP JO UOIRIS]| duold Yay L JO JuaUIaIe(day| L4
o o BJ[EWIUE}Y 18 UMO] E[2MIPELL [E UlBW | 1| W10 Uayl Apaiida(e
(=) (11 10 sanIqssod ay) Bjeu)lL|a Of PUB SJES SIOMI3U 3L} Bxew ‘Juawaroidw|
= J o&o o AJillge)a. "$3$S0| B} a3NPaJ 0] AUl |7 PESYISAC J01INPUAD Bleg| £10)3NPUOS!
- M-.m.m pasroLlly gim peraysang aieg |1 Builsra oy sanjdey o) pasn ag 1) 680 TR0 aL g 6S 0 12-920Z Buisixa o day 10} ajgea pue wwbsgpexa Jo uoidasz|| suord Y3U| JO Wuawade day] Z-uoIsiaig 12
hu (\ ElfeW|Uely JE UMo] Elemidid (e Giew 7 WIioj §ag) Apuiose
.l.,\ﬂw Oy Jo sanliqissod au BBUILIIE O] PUE BJES YIOMI3U 3Y) 4ew JusWwaodi
,.W__Q .—@dn/ ANligena: ‘Sasso| 3y} 83npal 0} Ul |7 PE3YIIA0 10jaNPUO JIeE| S102NpLOSI
x QNE7 PaNOWLY YiiM PEaYIdAQ aieq 17 Buisixg ay) adejday 0) pasn ag oy | 630 540 910 650 12-920Z Bunsixa (0 da. Joj 91ged wwb pue Wwiubsgexoy 10 uonds.=|| suoid yay jo Juawaoe|day| Z-uoisiaig Iy
“Sueall 1ejui
Buike)d yim Buoe 1puny jo puny Aue Jo asueseadde jo sasueyo ay) Aedlpela Apuaueursad
Jm uawabue.se saoqe 3y ) Jauuew aay ajssey e ul sadnas Gulefino pue ajged
Buiuosul auo asnoy Ul 0} Juawabuelie Buiaey saxoq [BIBW/DWS aul ybnouyl papinoid
8q (|IM WajsAs uoNNguUIsIp 8y} pue punoib woyy Jybiay Juawyns e je sajod H0d ay) ue
Pajoa1a JAyUNy 3q (1M pue ¥ 1A SY) Wolj uns A931P [[I% YdIYm ZWILI GE X 3102 G'E 32IS 47
8|qed painowie Buipiaord Aq paulejuiew aq fjim Sasnoy aansadsal ay; o) Aiddns tamod ay|
PUB PaAOWAI 34 || JOPNPUCD aieq 3y [esodoid ay) Ul Auo|eD) Uolielligeyay ‘GZ J0193S S|
suealw Jiejun ybnoiy) Yoy ay) o) duoid eale au 1a6.1e) 3y) BuIA3IYdE J0) UONIOE ay) alenul yebipueys SI0INPUOT
0} J2PJO U] UONEASIUILIPY TAdD Y1 Jo Bpuabe dol 34 uo S| S8SS0| BUI Y} U1 USNONPaY| LL'Z ve L SE0 6bL 97-6702 ‘Gz 101035 AUOIOD UOIEIIIGRYdY Ul WSS 1 Ul 3jge) Jnouny jo Buiker)| euoid yayy jo juawadeidayl|  L-uoisiaig gy
Jsuuew 33} 3)ssey e Ul juawabueale ysinbunsip e sey sajqed aslaas bulobing
pue Buiwoour a19ym Wop reqsng aseyd aa.u) Jo Juswabuese Buiaey ajeuoqeasod
puE $3x0q [2)3W JO ON BPEW S$3X0Q UORNQUISIP ay) Jo uoisiaoid Jayuny Buiaey 31ged
Jnowre WADSSEXY aul Aiddns Jamod ay Buipaosd pue Y5Oy Bunsixa sy Buinowa. Ja|
Buisudwoo s yajym pasedaid uaaq sey sawayds ay) S3SSO| aull dY) 8INPal 0) PUE WI|GoIC
Bujieaasd ay) aA0LWal 0) JapIo U] uoljsiueBio ay) 0) sasso| Jamod ay) Bunnguie ul
6uninsas s1 108} siyl  sueaw siejun ybnosuy) Alddns 1amod auj Jo uonoe.Ixd Ul Buibinpul aie
Auojo2 Jainoge| au) Jo 3doad Ay o pUE Uo PUB ¥deq 3y) & AU0|0D JNOge| pasLoyIneun
£q paiucediwioade s pue ease Jabie) paidnado sey seueyp abe|iia Ul 19x3JeW B|QIeL BY] | webipueyg S1012NPUOS;
‘yayl ay) o) auoid 1 Ydiym ease e s1 seueuq abe(IA Ut AUOIOD Y PUe jay.ewWw ajqiew dyL| /9 | 2L 0z 0 \Z'L 92-5202 AUojoD MIIN ‘seueyq abe|A WasAs |1 uj 3|geg Inowily [0 Buiker|| suaid G| §0 JRLaIED0L L-uoIsIAg [
A,adns Jo $50| pue Jay) 1911521 0] G[3y |IM Ydium pasodold uasq aney sazis
gjeudosdde Jo sajqea inowne mau waiqosd ay) yim dn dod o) Japio uj 2|qIssadoe Alises SI0}2NpUO::
» 3U0id Yay) S1 YIIymM JOIINPUOI S1eq YIIM Buruung &1 easguiny je giomiau | Bugess ayL| v6 0 v 0 600 LE0 97-6707 webipueyn ‘elemauieyy abejiia jo wajsAs 17 ul 3jqed nowly Jo buike|| auoid yay 1o luawade|dax; L-UOISIAIC] by
1ddns jo SSO] puB Y3y 1211531 O} d[ay (1M UDIUM pasodold Uaaq aaey $azis ajencoldde
10 83|qe inotue mau wajqosd 3y) yim dn dod o} JapJo U] I|qISsasde Ajsea g auold) $1019NpUO3|
13U) S Y2IuM 10)9NPULOd 31BQ Ypm BuluLr 1 Iaysiie epnyy 1. iomjau 17 bunsixa ayl| g6 0 080 22z0 50 92-620Z webipuey) Jausly BpNYY Jo abejia wasAs |7 uf djges Jnouly jo Butke| suoid yay] jo juswade|day| L-UOISIAIQ £
7AdD p0- UoIsIAg Jo uonoupnl
aU) Japun SI9PaD| SNOLIEA JO H10M]BU PEIYISAC BulisIxa Jo BuiuyiBuans SaNANdE
iom}au peswaso ay) Buiuaybuans pue sauy HO Bunsixa jo yibua| ueds ay) Buiuayoys Jo4| LZ 0 %] 500 £, 0 92-6202 pue wbua) ueds au) 33npas 0} 310d 41§02 J313W LL/OL/E 4O UONIBIZ auod yayi buonpay Fuosma Y
2s
-08s Auojog ueysiy abe|ia Ut $3550| g 9L 94} 9Inpas 0] 8)qed wwibg GExop $10}2NPUO:
2]qeD paInolly Yim peaysaaq aieq 17 Bunsixg ay) aoejdoy 01 pasnag oy} a0 £ 657 £b'0 L2 9Z-6202 Yim au| peayiaao 17 areq Bunsix3 Buioeidal Ag uiey 1710 uoyeziubioay| auosd yay] 10 Juswadeday| p-uoisimMg Ly
Gp-10)08S |1eJng dbejiiA Ul Sasso| g ‘gL 94} 92npal O] 9|qe3 Wb G6Xap, SI0PNPUO]
20873 PAINOWIY YIM PEaYIaag g | lunsg ay aseday o) paen 2q oL 660 920 v0 0 £20 az<czozl  uum dul peawsaac 17 aleg Bunsix3 Buioedal Aq uiely 17Jo uoyezwuboay| suoid yay | Jo Juswade|day $-uoISIAg ay
Ajajes oirsua pue yay| AU0[0D) BIIEW NppeQ U) $35S0[ Q 9L aU) 2onpal 0} 3|qed Wwbg Xk SIOPNPUCT
Juaraid 0] ajqeD paInowy Ylim PE3YIdAD aieqg L Bunsix3 ay) aoeiday 0) pasn ag ol | £6 0 610 600 690 97-6202 wim 3ull peausaAo 11 aseq Bunsix3 Buioeidas Aq uiey 11 10 | u| auoid yay) jo uawaseday P-UOISIAIC] 3
yenipueyd 1) ‘0L
eale [einy wi Ajajes ON UoISIA aNS JO. A198]3 Jo uonaipsun( 3y Japun Ajajes ansua pue yaup S10)0NPLOI
QINSUR U it 1UaAaId 0 Sax0Qq uOIDUN| S WM BUE §qE3 panauE | ususnday| 66 0 05°0 0£0 120 az-cz07]  Buiobuo auiluasaid o) eJfew nppeq abeliiA 18 HomIau 1140 uojeziubioay| auoid yay) 4o juawadelday H-UOISIAIC] RE
yeopueyy In
eale [eany w Lajrs ‘0L 'ON U0ISIA GNS ,J0, A19313 JO uondIpsLN{ 3y} 18puN Ajajes amnsua pue SI0PNPUCI
9Jnsus pud Yoyl Wwassid o sawog wogaun! G uim Buoje 8|qed painouse | 1 iuETELg| 60 L 68°0 ZL 0 120 9z-c207| W3yl BuioBuo ay; Juasaid o) ekojiely I6eIA 18 YJomiau | 7 Jo uoleziubiody| suoid Yay) Jo Juawade|day p-UoISIAIgQ LE
LIEBIPUEL] €v-101935
‘60 ©N uoising ans (dO) A19313 "10dD 1apun Waysks Q1 o Justiasosdw
Annqes ay) 10} SUOIED0] JUAIBYIP 18 [Ieing abejia g G 10108 10 W bs GeXp $J0}anpU03|
Aiddns uieyuiew o) Bugabe o) anp J0jaNPUOD JUINg PIZISISPUN PAAINNO Plo JO Judwadeday| 220 99°0 620 9e0 92-6202| 17 UM uduI bs 670 MEDV 1T IUING "PIABIUISAC 'PIAINO JO JUSWBIB|dIY| Suosd Y3y 10 Juawaoeday| ag
eiefewiueyy ‘Auoioa ybuls ueseys
18 ulew |7 wuoj oyl AIBLBIP Jo SoJIGISsOd AU} IEUILID O] PUE BJeS HIOMPDU|
BY) IYEW “JUDWDIACI! S10)2NpUOI
8|qBD) PaINOWIY Ylim PEIYIAAQ) e | T Bunsixg ay) a3eiday o) pasnaq ol | 10 £P0 ZL0 220 92-620Z aseq bunsixe |0 juawaoeidol 1o} Bjqed WWHSEEXIp PUB WWDSQEEXY JO UoIPIT ouad yay) jo —Euus_ne@ 2-UoISIAIg [
abe(| eple|
1B utew | uwo) Yayl LOUPap Jo SaNqIssod dYi 0]2UILID O} PUE 3JBS IOMIOUI
2y} ayew "Judwaacidwl AYjigela. 'SOSSO| ay] 9InPJ O] BUI| L PEIYIDAD JOPNPUCT $101INpu
2]qen paJnouny UM peawsag aleg 11 Bunsix3 ay) 3se|day 0} pasn aq oL| vo'0 €0 oLo 170 97-6202. 2.8 BUISIX |0 1WAWAse|dal 0] BIGED WbsgEXdY PUE WbsgeeExay jo uonooiz|| duoid Y3y 40 Juawaseday| Z-uoisivg ve
SIORNPUO:
8|qeq) PaINoULY Ulim peausaaQ dseq |1 Bunsixg au) aoeiday o pasn 8q 01| 650 080 vl 0 980 9z-5207 g Bunsixa 4o ) dai Joj aigea pue wwbsgogxop Jo uonaar=|| suoid uay] Jo Juawadeiday| Z-UoISIAIg £t
GIECIPUBLD eleliuen ¢
ON 'AM/S _dO. A12L19912 13pun WaisAs 7 Jo Juswaoduwl 10] eqeyq 120.
183U J/1 YAM SLE PUB uone)s adod 8pis Yorq LI | Wio) Y3U) ANdUIDaIE
Issod 8y} SjeuILN3 O] PUB 3Jes }10M3U 3Y) axew ‘Juauasordwi
Iqelje) 'SasSO| 3Y) 9INPAJ O] AU | ] PEIYIIA0 IOIINPUCD JJeE] £10)2NpUO
apqua painollly yiw pesyisag 2ieg |7 Gugsicg oy saejdoy o) pesnag oL | 0Z 0 210 500 az2-6Z07 Bunsixa 10 110] 810D pue WWbseeeExdp Jo uonoalz)| suoid Jayy o Juswadeiday F4
(%8} © LSD (se101) [seiorg
uopeaynsne 12u]) 3509 3Weyasg u]) 3s09 swayag | uj) 3so9 8dialag Ad uonduasaq aweyo: KioBayesy oN ml._




168

23465/2025/Legal Section

19| 8bed

ey andjeg|
18 3 Muoy oy Anmsop o sajygreecd suUl ajeuwnd o) pue ajes Hamiou
2y) 9= JuBwswaidiny AIGeI0. ‘S0SE0] 01 DINPAE 0] Ul | FESUIBAD S0MNFLOY SI0JONPUOS|
&\m paInolLLY Yitm pesysA0 dseg 11 Bunsixg ay aoejday 0} pasnaq oLf /€0 L0 20°0 €20 82-4202 2seg Lupams po juswsapEal o) 9jqea uwiubectesp pue wwbiBoe sl o uoisarg| auoid yay| Jo uawadeday| Z-UoIsSIAg 99
/0\ 1369)|
- 'Z0~ UOISIAK] JO UOHDIPSUNI 3y} 12pUN IDPODJ SNOUBA JO HOMIDU peayIoao Buljsn jo) SaNAlde]
(=] ajod paisny ‘paydel) jo H| 00 £00 Lo 200 @z-/720Z | Buwauibuans pue yGua) ueds ay) eNp3al 0} djod 4] Srad JajdW | L/GLIB JO YRR auoud yay) bunpay Z-UDISIAIG 49
E SIOIMpUOT
ﬁk paJnowly yum peayiaap aleg | Buysix3 aiy asejday o) pasnaq o] | pr o £0 oL 120 g82-4202 I'g Buysixa jo daJ 10) 31qe2 pue urubsQQExdy Jo uondau3| auoid yay) jo juawade|day) Z-uoIsIAig a9
ETEL SEN U ] W ) Auaugoa)s
o saiIqIssod ay) JJeUIL3 O) PUB JJeS 3IOMIaU 3L axe jusss it
A)INGENa) '$ISSO| BUY BINEEL O} AU 17 PEIYIIAC JOINPUOD BEH ORI
3|qED) PAINOWLY YIM PE3YIaAQ 3leg |7 Bunsixg ay ase|day o] pasn 3q 01| AR 0 [7X0] 0Z0 rs 0 z-2z07|  Bunsim jo jusuiaoedol 10) 0w wubsgRoy pUl WILbSEHEEHy J0 wolsa5] auold Yyl jo Wintredey Z-UOIStAlg [=]
S0E|A DB I U | W) Y] AIsioae)
1O SaNEIEED FU) SILALI O) PUR SIS WIOMITU SU) DYEW Ry
Aipoeiins ‘SU8s0) 04 DINPAI 0f GUY | Y| PEALIOAD OIINDIE0T G| sJopnpuoz
3|qe ) PAINOWIY YIm peaysasg aleg | Bunsix3 ay) adejday o) pasn aq oL | pr'Q L£0 oL0 1z0 9z-2207| Bunsixa jo jumuaaded Jof s paubagg oy put wiibss g jo wigkal3| euoid yay) jo _:wEmum_amml__ Z-uoisialQ v
EHEW[UE ¢ ajel WP S 18 UIow | W0 e APuinag
10 saNtEESoT AU} SR O] PUE SYLT YOMIBU DU} BB Tumuasaduy
FHisGU)es ‘FRSS0) DY) OTIE1 O] SY|| LT PERYIBAL IOI3NPUT 0h) S101NPUOS!
317 DAINOWIY UlM Peawaan ased |1 bunsix3 ay) adejday ol pasn 3a oL} bb'Q I£0 0L 0 120 R8Z-1202 Bulisixa |0 UsL@oeGa) jof s0es wiibagaesp pus wibsgpgoe jo wolinws| suosd yayy jo E!:wum_nmw_‘_ Z-uaIsiag £a
yieGpusyn L1 eilewioey g op uAES 40, A3 epun wejeds ) jo
uswanoadw) Joy ymbueyssy obey s 2 eem Busnaas 4] WAN 002 ‘eRsniow
AL VAN O0E '|B0URS 100D JE0U L VAN DGE 18 Ui | uuop eyl fapea)@
Jo safiiaissod Syl SlEULG O] POE 2T HOMIDL BUY S0 JUSWBAo|
Almgega) 'S9%E0] BU) aANU O) BU)| LT PRILEIAG J0BNpUDD ARG SI0pNpPUOS|
3Iqen PaInoWlly UM pEaYIasQ 3ied 11 Buisix3 ay) aoe|day 0) pasnaq o1 | LGt 8zl 220 00'L az-2z07 | Duysixd o wawmoedas o) siged wuibsgeeop pue winbegpeoy jo talisnis| auoid yayl 10 juawadeday|  z-uolsing z9
"‘aHD
| Oraseyt B2 [BISTIPW JO 35T (EHISTRL 12 ey | wo) yay) Asuses
0 SaEES00 Sul FEUILES Of QU SfTE $I0MITU BUY SR JUeWDADW)
*A18Jes pue uonanpal Ao S50 BUY S3NMAI O) SUN 1] PESLLUAR JHaNEU0D aRg SI0YNPUOS!
$50| JO} do.d si ajqeo ym 0 @Jed H/Q L1 Buisixa jo HieoL 160 R€ 0 €60 92-4208|  Dujsia jo Wswadeday Jog 5083 wibsgeray pus wwbspgesy jo usliFniz| auosd Yay) jo Jualadeday| Z-uoIsiag 3]
Sueaw Jiejun|
Buikeid ynm Buoje 1puny Jo puiy Aue jo ssueieadde Jo saaueRYD BY) AledIPeId Ajusuew.ad
1% Juawabuelie acoqe ay) JaUUewW 33l 3|SSeY B Ul $a3tAIas Guiobino pue a|qes)
Buiwoour suo asnoy ul 0] Juawabuelle Buney saxoq [BIBANYONS ay) YyBnoiy) papiroid
aq ||m WIISAS LOIINQUISIP ay) pue punoiB wol) 1yB1aY JuaYNs e je sajod HOd 3yl U
pajoala JayLny aq [|IM PUE Y1 J 2UJ WO U AIOBHP |1M UIIym ZWW G X 3J0D G'E 32IS JO
sasnoy aadadsal ay) o) Aiddns samod auy
pue paaowar 3q 10}0Npuod 318q ay) [esodoid ayy uj ‘Auojo) weyq ndeg '9Z JO193S S
sueaw Jigjun yBnouy) 8y ey o) aucid eale ay) 1abie) ay) bunaiyoe 1o} uoiloe ay) ajeniu| yebipueyy I0NPUCT
01 18pJ0 U| 7049 3u) Jo epuabe doj 8y} Uo S| S3SSO] 3Ul| 3Y) Ul UOIONPSY. 6Ll veQ Lb'L 12-9207. ‘97 J0103g AU0|02 Wew nded wajsAs |7 ul B|qeD Jnouwy Jo Buike| auaid yay] Jo juawade|day| |-UoIStAIT] [k}
0D (- UoRIMg 0 wdgupunif
8Y] 18pUN S1apaa) SNOLIEA JO HJOMIBU Busa o li SBIJANOE|
sLoMIau peawwaso aul Suluaubuains pue saul HO Bunsixa jo ybual ueds sy Buluauoys 104 [2eX0) 100 £0'Q 12-9202 pue Wbual ueds ay) 9npal 01 3jod d | 538 JeIw L L)L §9 Uodaaa auoud yay) buanpay| pUoISIAIQ {4
T0jES pINEUS pUE yay) Uyayped g EMBNY abe[jlA U] Sass0| g 3L 84} 99npal 0} 9|qed WWDS S6XIp|
1uaAaid 0] 910e7) PIINCULY UM peayiaag aleg [ Bunsix3 ay) aoejday o) pasn aq o] £e'L 0Z'0 £1°L 129202 y)im 3U)| peayIaAc 17 aieg Bunsixa buioe|dal AQ uiey 1710 uol auoid yauy] jo Juaweoelday uoIsing 85
Layley] abejia ul sasso[ g JL 8yl 9Inpal o) a|ged E.Imw mmdv
21980 PAINOULLY Ulim PEayIarQ aseg |1 Bunsix3g ay) adejday o) pasn aq o] | 82 0 vz 0 v0'0 0z'0 179702 Uim 3ul peausao 1 aseg Bunsix3 Buioeidal AQ uie 17 jo uoneziubioay| auosd yayl o juawadeiday||  puoisiAig 8
Augod Jeqeeptumy|
e § 7 eucy ey AjRupop o u i DU OjeUILND O] PUT DFES WEOAni
ol oy susiasosdiy L|pacya) 'osuey o) B3NP 0] BUI | DESGITAD JOJETEUL) SI0PNpUOT)
DIAED PRINDULY WM Prmpinagy amg 1 Buneneg oy eogidey o paan oq oy 1go £r 0 ZL'0 ZE0 £7-9202 aupg Bugsmo jo 10} DGR LntbESEC PUB Wb Ea0Eo) 1B Uopdig auaed ey, o _Esm_n_um& a5
aliojw eumpeg|
1 uEBt 1) Lua 0] AiRR0R 4O BajGEE0d SU1 ITILIID O) PUT GHES HOMER|
oY) Syl Juswasmdus LIpgros ‘SOTI0| DU} BINPRL 0} DL [ PEILID IoRapLUos) SJopnpuo:!
a|qe)) painouly Y)im peaysaaQ aleg 11 m:_dm_xm ayl mum_nbm 0}pasnaqoyf vk 0 220 aLo 20 129202 o/ug fugspo 0 Juowsanpial Jop dpgEs Whegiy pud Wwb EQpEIp i | auoid yauj jo Hcgﬂum_nﬂm_ cs
abepe eue])
18 upew | 7 i) o) AR 0 panpEsesod ST SpeLIgD o pus e oy
o) Byew "uatiaamudien Asfuns SESS0| oL 3anpel of SUg | T PEIEAS KNP0 S101ONpucy
81087 PAINOULY Ylim PEIUIRAQ Sied |7 Bunsixg auy aseiday oy pasn ag ol | ¥b 0 IEQ oL'0 120 42-920Z o1eq Bunsixs Ji [t J0p DG WWDEEERSE pull Wbsgoesy 10 :n..ub...._m., auoid Yay] Jo Juawaoe|day bS
eilew
ojeH |e I |7 Wis) Yoyl ADunegs j0 sHEggineod 53 0)euw)|a Of [eE ojE jiomoL
By} o WEIL ‘i AT SAEE0) G4 SR 0) DUl | PRI Iupnp £I0)2NPUOI
a|qeD PaInouLY Yim peayiasg aleg 11 bunsixg ay eoeiday o) pasn eg ol | vy 0 80 ore 120 12-9202. eue @ Biliin o oo a6 ojqes wiubsegesy pue unubspiey 3 ueows| auoid yay) jo Z-uoy £S
pamgy andpey
Je up | Loy gk Alptiser |0 solmigiod syl binU o pur bjes JmmEL
ay) ayeu fusluanaduw) Ao FEEID] Gl SN O Bu| | peEyEeD sompus| S10}oNpUo|
3|qe ) PAINCWIY UlM PEaYIaAQ aieg (1 Bunsix3 ay) asejday o) pasnag oLl /€0 [1:41) 200 £20 129202 oieq Ui §o wewsssdo: 10) 5iEes unibsgExsy Pus wwbigeray jo ueisarg| auosd Yay] jo Juawadeiday| 5
|
‘20~ UDISIAK] JO UCHIPSUN| OUY) FOPUN SI2P33)J SNOUBA JO HIDMIDU PEaYIBA0 Buliiikd |o) SaNAND
ajod paisny ‘paxoes) ‘pabewep jo EoEaum_%m_ P00 £00 100 200 £2-920Z | Buiayibuays pue yibuaj ueds ay) 0npas 0] 810d dLS/d JB1DW | L/OL/G JO UbHEAIT) auosd yau) Bunpay| LG
NOpELLIOD 1|rTin 1 LU | 7] WUoy G Be) ARDLYSED)
Of PLE By YoM S} S JUDLBnoddn|
AlanR ‘SSSFH B FIHEL 0] BU|| 1T PEBEND JOIINEUDS Bivg SI0}ONPUOT!
a1qBD PAINOULY Ul DEIWIAAD 2Jed |11 Bunsix3 ay) ade|day 0) pasn 8q 0l | 650 050 v1'0 9£0 17-9207 | 6unsixa |0 juEEIeda) 0} §1083 LalDIgEEoy DUt Wik %3k 0 Mofaos3| suoid yayy jo day Ad 05
%8} © 159 (seioig | (senp 591513 Uil
uoyeaynsnr |9u}) 1509 3WIYIS uj) 3509 8weydss | ul}iso] aaag | 1509 IeusIeN Ad uonduossaq ewseyag| AsoBeyeg| ss9 uois oN'si|




169

23465/2025/Legal Section

89| ®bEd

{8350 amag|
- ueley (puep JEaN ‘Ueley IpuB Asp /| Ldwnd jojad Jeau jeleyq ‘AucioD
20110d LI 10193S My /4 | elem £aBuoog D3d ZL-03s(vIVM ILENW) D3d
Sl By O) FRAnoLL 0 s WiisAS SUY 40 Asusels Bl S Z1-088121ua3 Juapnis ueld OV ‘fid vl 99SI8IUaD USPNIS 'Nd ‘bl J95MeT
Gnis g ‘esumusuliE jo puny Ao Wod Bay sauapes Bugonus jeausos ‘Nd ‘vL 2ashoeuwrreyd ‘Nd ‘b1 99gieod Buruunms ‘Nd 'v| 9353SNOH semod
Qs G e paBSn: (NG04 GI€ SNV 194) 1 UDTER SU) 65D K WAl FEDA FEI0 . (25310 92 9ASAE HISAG OIS ~'SUCIBISANS SOUZL) (Kem G / Kem vikem
pacetar Apnodiuos sauy sy ABojouLRE) sau BUY) jo JuBaDe Sl Yiias| s8'0 ZL0 90°0 990 12-9202 £) NI UM NLS/S Joopuj Ul pesog [dued AY || Buiisixa jo juawaoeday Jwzwednidey seabummg L-UoIsIAIgQ 68
(82140 pJeoq uesey
puepy Jeap ‘uesey Ipuep Axp /L Ldwnd (038d Jeau jeseyq ‘Auojo 8dlod /|
101935 M 71| Blem £aBuood D3d Z1-09S{v WM ILYNIN) O3d ZL-995i9)uad
1apNIS ueld OV ‘Nd ‘v1L 99§18JU3D UIPNIS 'Nd ‘bL I9SMET ‘Nd ‘b
osaghAvewleyd ‘Nd ‘p| 98gj00d BULLIMG 'Nd 'L 9353SNOH Jamad §8salq
aumyia) Japeolq Buiaey AGojouyoa) 1Sae| 0 U mau Yim pasedal aq o) painbar st 9z 93sH6 H3ASA6 OIS -suoneisgng souzl)  {BudBiNg dooW dwy
oingnd se |am se yels ay) o) Jabuep Buisad Ausuiudew 818185q0 PIEPING PiO BY] AW OL| LL 0 190 200 G0 12-9202| 0£9xg + Butwooul v 0gLx1) Joopul pieag |aued |7 bunsixa jo juswadeiday Juawade|day Jeabymsg |-uoIsiAlq :C}
UIBDIpUBLD Qp-05S Ol ON UOISIAIPANS
peo| Buiseasou; dO “A19119313 3Y) 19pUN O g 6E ‘9E 401935 UOIIRIS GNS J0OPU| JB §OV/GO0
10 MIIA Ul gAY Aldeded Jaybiy wim OY/AD0 LT PSANNO/ PIIRPING PO 0 Juawadelday| BZ'0 vz 0 €00 Lza 429207 11 1q au) Buoeidas Ag gov 11 Buipiaoig Juawaae|day Jeabyd)ms 18
UIebIpUBLD 0V-03S 0L ON UOISIAIPANS
peo) Buiseasoul dO ‘AIPUIR813 3U) 1APUN OF § BE '8E 401935 UONEIS GNS J0OPU Je BOV/AD0
10 maIA Ul g0y Auoedes JauBiy uim HOV/BI0 LT PRAIINC/ PAIENING IO Jo Judwade|day| 6v L £Z1 SLO 801 12-9202| 11 31910500/ Jis 19 au) Budeidal Aq gav 11 Buipinoyg|  jupliose|diy eolysim s 98
UIEBIPUBYD £p-10199S 60 ON UOISIAID ANS (dO) UIEBpUeyd 0v-101935 0 ON UO!
£199|3 13pun A}ANd5UUCS Buw Buipiacid pue Jamod Jo A)IQIe|3 UIRJUieW O] LONEIO0| SNOUBA qns {dO) A123|3 Japun uoiEdD| SNOLBA JO UONEIS-gNS (/| Ul SADV/SED0
10 uolie)s-ans g/l Ul SEOV/SEO0 LT/LH 3AI09J3p pue paAinno ‘pio Bulisixa aoejdas 01| 98 0 LEQ 100 620 12-9202| _ L1/LH AID3}3p pue paAlino pio Bullsixa 40 uojeuawbny 3 1L day ol s
WEDBIDUBYD £¥-I010%5 60 ON UGHAI 6NS (aa) UIEDIpUeyD £v-101995 60 ON GO
A323(3 1apun Apasauuod Buu Buipiroid pue jamod Jo £ 5 EUIEL 0] GOYED0| Enoura qng (dO) £129|3 13pun uOIEI0| SNOUEA |0 UONRIS-NS (/| U! SADY/SED0
10 uoNRIS-ANS /] W SEDY/SED0 L1/LH 3AN23)3p pue paaino ‘pio bunsixa asejdasoy| 72 z 0£z Lzo 602 £7-9707 LH @AND3Jap pue paAljino ‘pjo Bunsixa jo uoneuswbny g Juswade|day Juawiaoe|day teabuoims +-UoISIAI] (2}
EEETEEE R "(uebipueys 'S ON Q7S
aANUdaAR.d pue umopyealq BuliNp UMOPINYS 18paa) a11jua jo Uoieulw)|3 pue bulpuey .dO, A199/3 Jo uona! nl ay) Jjapun Buoje yiebipueyd ‘OHIW Joopu|
jurejdwo) ‘1arcabueys peoj 1] J3paa] OHIN PUB LISBYS uaamaq Aiaauuod burf 2z 0 6L0 S0'0 yL O /7-9202| A L1 1€ SOV 11 PUe GOA/AD0 AX LL Buisixa jo 110} I ] youms [x:]
"WEDBIPUBYD 'S ON O/S dO. Adald JO LOIRIpsUn]|
ay) Japun ‘webipueyd ‘li-Ud W/l 'pEY 3 ZrE ON 10Id JEIN qNS J00pU]
NINY ABAA b UM BOA O Juawadedad| 81 0 510 100 vl 0 12-9207 AM LL B SEQY | PUe DA AX L1 Buisixa jo juawade|das Joj ] N z8
{ZOUBIED  PUBWIWO) (Dd ¢L- 93SH S W O V9| 99531818]81935
11A10 BueAIRHERYgESURYPIA BUBAIBHOQIS D)L O3S MP /L L{OdD)2631100
suyoaliod webipueyd gz 53$49)uaQ Buiddoys '3 /| Jo1aasyolq
sanjes) Japeoiq Buiaey ABojouyaa) |saje| Jo auo mau yim pade|dal aq 0} painbal si UWpY ‘Nd ‘bl 29§ -:suoneisqng soug) (ButoBing g0 dwy
21gnd se |am se Jels ay) 0} sabuep Buised Arauiydew a)ajasqo pajepINo plo 3y} IAWAIOL| L 0 190 200 250 Q7-G207| 0£9%S + BUILIOJU| ¥ GN9LXL) JO0pUI pJeog |ued |7 Bulisixa jo H I day seabyoims; L-UoISIAIQ 18
UIEBIPUBLD £v-101935 60 ON UOISIAIQ GNS (dO) UIEBIPUEYD Op-10199S 0L ON UOISIAI
A)23[3 13pun Ayandauuoco Bun Bupaoid pue ramod Jo Alljiqie|as UlRUIBL 0] UOIE20| SNOLEA ans (d0) Q19313 Japun Uo|EI0| SNOLBA JO UOIRIS-qNS (/| W SADY/SAD0
10 UOURIS-GNS (/] Ul SADY/SANO 11/1H 8ANJ3Jap pue paAlno ‘pjo Bunsixa aoeidal o | v€ | €Ll 500 801 LH BAI193]3D PUE PRAINNO ‘DIo BuisIxa Jo Uoeualbny B Juawadselday) Iaweoedoy malyms 1Al o8
WEBIPUEYD G ON /S .dO. A9313 §O UORIIpSIN]
ay) Japun ‘yebipuey) ‘1-ud ‘ealy jeu1snpul ‘apebug 2114 uonels ang
NN ABAA B UM GDA JO EuEmum_nmml_ SLO £L°0 L00 L0 az-G202 | Joopul AM L 12 SGOY 11 PUe BDA AM LI Bunsixa juawade|ds. Joj ajewns3) EoEwom_amm_mum:u__Zmlm_ Z-UoISIAIQ. 6L
"eBipuey) 'S ON Q7S .dO. ‘AI9313 JO UoNoIpsan] syl iopuar
‘yiebipueys ‘L-Ud 'ealy [BIISNPU| ‘L ON 10|d ‘UBMEL ljUBYS UOIEIS QNS
NINY A2AA € YIM BDA JO Juawaoe(day| oL 0 800 Lo 200 97-5202 | J00pUI AM L L 18 SEOV 11 PUR BOA AM L L Bu 10} ) Y a2
*Z0- UOISIAI] JO UOHIDIPSHIN| BY1 JAPUN SJIOPAO) SMOLIEA JO }iamiau peaysaao Bu SONANDE!
Bp0| pajsny ‘panacis) ‘pabewep jo wewesmdod| p0 0 €00 100 £0°0 0F-6207 | Buwayibuans pue yibuay ueds eyl 0onpo1 0l atod 41 §/33d JDIDW | LQLIA 10 UONDDIT auosd Yoy Buionpay 1L
‘Yeoipueys
0l 'ON uoisivg ang {dO) A128(3 "1QdD Jo oW n( ay) Japun Joyoedes: S8NANDEl
0L~ UOISIAIDANS JO 4/1 Al 4O Itun asny AlBunf Bunsixa Buioeidal so4| £2 0 6L0 800 10 62-020Z WNUS | SB (@M SE 7] 1AV YA 002/00L/E9/57 Uo DD 11 Buipiaoig suosd yjaul BudNE3|  puoisivg 9/
WeBIPUEY 0L ON UOISIAI] ONS (JOJ ¥ £v-10109g
‘60 'ON UoISING ans (dO) £1983 104D Jo uonaIpsuNl ay) Japun Jondedes, SANANDE!
60- UOISIAIDANS JO 4/1 W/d J0 un asnj AlBun/ Bunsixa buioedas Jod| of 0 9z0 600 aL0 62-8202 1UNYS L7 SE JI9M SB Sd/1 VAN 00Z/00L/E9/SZ U0 8D LT Butpiaoig auoud you) Bunpaxl|  puoisiag SL
e Clel
‘20~ UOISKIQ JO uolIpsUN DY) JOPUN SI9PI3) SNOLIEA JO SHOMIDU Pedl1aac Bulisixd joi SaNANDE
3lod paisny ‘pawdel) ‘pabewep Jo Juswaoe|day| £0'0 £00 00 200 628207 | Uuway e put yflusy ueds oyl conpal 0010 d1S§/0d J9I0W LLIOLIE J0 uoiaLrg)| auo.d yay) buonpay| Zruoisiig i
1addi
“Z0- YOISIAL( JO LONDIPSLIN] 3y} JOPUN SIDPD) SNIOLEA JO HIOMIDU pray a0 B 2 Jci SBNANDE!
ajod pajsny ‘payorl) ‘pabetuep 10 Juswaoeday| v0 0 €00 100 200 AZ-8207 | BuauiBuans pue nibusl ueds au) 6aNP3 Ol atod 41 S/22d JNDW LL/ALIA 0 UDIDBIZ| auoud yay) Buionpay) Z-uoIsInlg €L
1adD 0~ Uo1SiaQ O uolaLpuUn
ay) 13pun S19pa3} SNOLEA |0 YJomjau pearpanc Buysixa jo Buuyibuans SaNANIE!
%I0M13U peaUIaAc aul Buluaybuans pue saull HO Bunsixa jo wibual ueds aw) Buluayoys 104 500 00 100 £0°0 821202 pue yibua| ueds ay) aanpaJ 0) 3jod d 1 $/29d 1318W | L0116 O UonoalZ| auoid yaus Buonpay p-uoisiag Zl
eielewiuey Jebep seygng;
1e utew ] 7 uuoj Yoy ARUIDaR Jo SaNKqIsSOd Dy} J1RUILID O] PUE 9Jes HOMIDLI
ay) oxew 'Judwaaoidw) AjqeNaL ‘S3SSO| 91) BINPO O BU| L7 PEIUISAC JOBNPUO SJ012NpU0d
3jGe) P3INOULLY Ui peausaa0 aleq 17 Bunsixg ay) asejday o) pasnaq oy | €0 LE0 80°0 £20 [2-1202 aleg Busixa o 10} 51985 WIWbSGEXIY pue WIWbSOOEXDY [0 uondass)| auold Yay) )o Juawade|day Z-UOISIAI] LL
elfew ey Auojod yueg|,
1€ Ulew |7 uLo} Yayl AIOURaL Jo Soi 5504 DY) DIRUILID O} PUE JJBS HIoMIALL
ay) axew ‘uowoacidwl AjIGel3. ‘'SOSS0| 3Y) NP O] dUI| 17 PEALIDAC JOPNPUOK $1010npuod
3|qed painoully Yiim peaylas aleg |7 mc:m_xm ) Qum_awm 0] pasnaqol|fZ0 SZ 0 200 8L0 82-/202 oJeg Bupsixo j0 |vawadetdol 10] |qED WbsGEXDY pue wwbsgoExap Jo Lojoalz| autad WEul o JLUEDTC by Z-UalIsIAIqQ 0L
ellew veyyey
12 ulew | 1 uuo) Yoyl AIBupReR jo sal 550d Y] DJEUIWIA O] PUE DJES JOMIaL
U1 o)ew ‘udwaAcIdwy AY(Igeld) 'SOSSa] 0yl 9INPIJ 0] JUIL | T PEIYIIAC JOPNPUSH $101NPLOD
3|qe) paInNouLly Yim PeEayIaAQ e | Buysixg ay) aoeiday o) pasn aq o1 | pb O LED oL'o 120 /Z-2702) d1e@ Bunsixo |0 JuawWwaaE(dDs 10} aNGED WWSGEXIY PUB WWbSOEEXY jo uoiporg| auoid Yay) Jo Juswaoeday Z-uoIsiaig 69
%81 © 159 {se1013 (531015 (GSIGIg aif
uoneayysne |2uy) 3509 dWayoss uj) 1509 awayas | ul)1s0) 33IAIRS | 150 |[BUMNBA Ad uondisaseq aweysg fobBejeg| ss9 juoisiAlg ON'S




170

23465/2025/Legal Section

691 BbEd

WOTEAT WNINuL|R|
oL D{GEUIZIEILY FUS D) S50l v Spiold pur SO0 YiiM Balenosse
TG ajerianya g spmBEn sl (Spuel siun urpg Bl e gim
SYERING SEl) 1S WSweoeda 31e|tung g asodad as Aines pusieiedo
ypaenss Addne Joswod saunyud el sE) oTehiW o) SUnTj ER30)
Jd way Bugapua ‘wonepelGap juesyule jo culls ponEe pue uodsap)

9F B 2€ 10P3G UIS/S A/l - 0US PYD ‘9'ON ‘uAlpgng

g} 2 pus OU) pEyoes) aaey o3uuEs A jusnna ieabyppws Busss syl 1z 0 RLO Lon Lo R2-L207] UL AN ABA (p/E ULIM UONBIS ans (/| Ul pieod [eved Axe L Buisuo 1o N L M £-UOISIAIQ LOL
e |
DINEUEIURE PRSI BUTL @ SASIH PUR SEO0 WM Paltooss|
ojEs S oreumuls pimoapeiBdn sy (sl s wepy Bl wepon yim)
s ssaty jo jusweoeids) soiduod ) seoddd am Ajaes muoyeada)
p pue 'Aypgiesis Kddns sawod ssutyus *s¥6U BE3YL-SIEEMILL 01 HIND) UTu03E)
uanbagg o awosd waw Bupepuas "vonepeibiap eeayube jo sullis yawxa pue wedsay)|
o i) jo pus Sy) payoes) sy s3jaes u Aguasng g Bugirs syl 0g 0 £r'0 v0 0 8E0 82-2202 4 w40 SI1GEd_D/N 11 ZWWOOKX i€ PIIRIYIDA0/ PIAINMO Bunsmd jo L]  Juawadeiday teabudimg g-uoisiaid| — goL
WEETa uonguip
allepoa-Lunipau) SRIIEIEL PUD SHEi 2i00 B s puil S50 UM FErsoRsr
SRITTEY AR|EE a1] GRS [w opebedn si | (sr] s sy Gl Wapouw uim)
spaeog jeurd pajepine sdey) jo juswossedal saxdues oyl asodod o Siojes pyogessdo
Aot puir ‘Amjgiial Addns mavod ssueyus ‘ol esay ilgal o] Csne) EAEE Wy
wanbay o1 BLoid way Buuep i fiys Jo sufke Nayxe pue vedss)) @/l 84 Jopog- us PUD £ ON UAPGNS JO UoKDIPSLIN Japun
(LCHE 2K Jf0Y) JS U3 BU) BIERR Gty E_Zﬂ & & 5 Bujisixa ayi| v2'0 120 100 020 821202 NINY AeM /p/€ Yiim uoitels ans G/l ul p1eoq joved Axy | Bulsixd 10 bl 66
(ovz 03554vE
OF WyaN DLL 29540037 WadwieDy OBL 3950 §). 3950 J0Ra5HL
M395%0L DAG1L-YZZ-2051194) B0 TNSE 0L 335 Wueq uplis § geling
81| gasdund jonad e300 e D0W BLL DT AL L URRN [Suy iean
‘sain|es) Japeaiq Guiaey A60j0uUYIS) 1$3I.( JO BUO MBU Uk fFann|tial 8q o) pasnbal S| ‘BdAL Y 94 L 395 AR L) 4N soN 21) BuinBihg oo duwy)
angnd se ||am se Jjeis ay) o) Jabuep Buisod AiauyoeLl 3)3)3Sq0 PEITRINS PIo 8y} asowal o) 120 19'0 100 50 92-,207| 050%g » Ounuou| v go91el) Jeopul patog ey 17 Bupsss jo Weiveooday|  uswasmday srabimjieg 1-uoISIAIg 96
\HEDIPURYD 'G5-09% 'G) 'ON U0iEA(pang, ]
peo) Bursealoul dO AHBURIIE BUL J9PUN OF § 6€ T 10 UIHEIS QIS LeopU| It GOYAEN0
1o maiA ui By Ayoeded Jaybiy uim §OW/ED0.L] PSAINOY PAIEPINO Plo Jo Juatadelday| £1 | 960 zZL'o R0 92-1207. 17 o3y { {0 poaauwng s buimdar fg goy 17 Bupiaaig wswadeday jeabysims #-UOISIAI] 16
WEEPUET Tr 1905 G ON DomNg ang [do) YEGIALTYT Ep-IopaEs 50 ON USEAIG
A)oa|3 Japun Ajanoauuod Bul Buipiaoid pue ramod Jo AlljIgIe|ss UIRIUIRL O) UCHeDO| ERains qng (d0) 419913 Japun uonedo| SHoLEA jo LONES-GnS (1] Ul SO /SN0
19 VOE-Ng G VI SEDVISED0 LTLH BAN3T0 pus panING ‘A9 Bups)e eseides o4 §o't 6870 00 6870 92-1202 LH 3A103J3p pue PIAINNO ‘Plo BLEisixa o Vg WewEday| v dey seabyoms|  puoisiag 96
IFEAT LR s,
abe)joA-Wwnpaiu a|qeUIBIUIBL PUE 3|qel[al 210U B apiAcid pue SBOQ UNM pairioosse)
spieoq |sued pIjepIno 3say) Jo Juawade|das 3)ajdwod ay) asodoid am “Ajsjes (rlmminde
anoidw pue *Ajjigelas A|ddns ramod adueyua 'sysl asay) alebniw o] “siney paunajE
Juanbayj 0} auosd way Buuapuas ‘uonepeibap Jueayiubis Jo sul x& pue uedes) PYD ‘GE J0170G U] UIS/S QY - PUS ‘pun LAy
Ha) Jo pus ey poyses) samy Eoes o Ajuadng ._...umﬁw_._ﬁm Bufema ay) | 56'0 av' 0 200 L4 40 1Z2-9207) UAIDANS U1 (YW UM UOIIBLS ans (1t Wi Dieod [pued AyLL Bunsio jo ._._nEﬂ_n_n__._mL _:meumﬁmKﬁwmzu:\sM £-LOISIAC)| (=1
o :a—sac_«ﬂTl
26€)|0A-WNIPaLL 3|qeUIRIUIBW PUE 3|QRYIS) 3I0W B BPIACId pUe SEIO UIM BIH =06
sprezey Ajgjes ay) ajeuiura [im apeBan siyy (sniaY) siun uiely Bury wapows yym|
spueq |Bued peEping Esoy) jo wausdetdas spjtwios sy ssadod am fajes puogeiedo
aacitun pue “Appgeies £iddng ramod sauryus "eysu ssayl sl o) SN (EDupE0) P2 & OU UAYYS 40 D Mpun
jugntalj o suoud wauy) Buiapua: ‘olupaitiap weayubes jo subis pqupxe pue uedsay) 60'0€'0Z ' 9y'3ZE 1010 0ed oM ojes g Addns Jomosd iojjoq LD ISIE O AYL L 53
ruonEsado naly) |0 Dua oy) payseal saoy adwaes u Aiusunn Jealiyspmes Bulsea ay) | 4L 6L°L 2L 0 0L £2-9702] A0 L1 MOU UM S105e01q | 7] DANNSDIDD PUE POLeDysies ppo Bunseea ji sowee iy | 1wdwade|day Jeabynme; £.-UOISIAICH 6
WIBEAS Uanng|isip|
3b6.)}|0A-WNIPBW 3|qeulR|UIew PUB S|Qe!|a) ioul | BRATIE JUE SET0 Wi pomoossy
spiezey Ajajes ay) sjeui|a (im apelfdn wifl (Sl s wepy Gunk wiepour g
FOUTO obed pairEing seal) jo sleoude) oo o) ssotan am Aajes puohemde)
Bagdtwh pue 'Ajigeims fodns msod sobmyus “Syeu Fesi) sl o] ‘sRney eoupnes
uankauy ol avosd woy Bupepuoes "uoqepwBop wedgules jo sullis pqupva pus uedsogy| &b 9 0 OPOS WIS QI - :OUS Py ‘9'ON UAIRANS
eugiesade sayy jo pus oy peysea) ey E3wels o Ajusans Jesbysws Bugsas ay) | 1z0 810 100 pANY 229202 UL QA ABM (b1 UM UONELS Gns 1/ Ul preoq jeued AxLL Bunsio jo L 21 e £-uoIsiagg £6
LGS AL LOGTRTLS!S)
abejjoA-Wwnipaw ajqeuig|uIeW PUE S|Qel(a) il B SpAnit Ul SE00 LM RaE00ssT|
spiezey Ajajes ay) areuiwya |iwm spelbdn sy (arnl) spur iy Ouly Weoow g
spieoq jaued pajepino asay} jo ay) asodosd am *A1gjes uonoieds
anoidw) pue ‘Ajjiqeljar Aiddns Jamod adueyua ‘sysu 9say) 1RGN 0] 'S)Ne} (B )
yusnbay o) aucid way) Buuapuar ‘uonepesbap jue: Bis jo subis X2 pue uedsa)y 02 10p3g UIS/S il - oS PYD 9ON UAIPANS
[tusmintio S JE pUS By} paydear aaey ad1AIas i ANuaLno Jeabyoyms Bulsixa il 950 BY O 200 9rQ 129202 ul NN ABM p/E Ul UONEYS Gns /1 Ut pieoq (aued axL L Bunsie 10 Juawaoeday uawadeday Jealbyoims; 26
WaAE Uorhauisip) |
afie}|oA-WNIpaW 9|qeulRIUIEW PUR 3|QE|3) 3I0W € 9pIA0Id pUe SEO0 UM FallmoEsE!
spiezey Ajajes oy seue|ie s opeiSdn sl (Sned siun ueiy Duly) despo gl
spieoq [pued paiepmo oEay) jo Welesedes smitwod ayy oscdord am Aies jeuogeiads
aaoidwi pue ‘Ajiqeyas Aiddns Jamod aoueyua *sysu asay) ajebniw o] ‘sjnej Eaupala g an
1anbayy 0) suoid way) Bunapua) ‘uoyepelbap ueayubis jo subis 1Iqyxe pue udeaj)| 129 61 101935- D1IS PYD £ON "LAIPGNS JO ojstepsLel Ly
|EUDTRE0 FIU JD puUd AU} PAYORas 3ARY 32IMIFS Ul AUaLIng Jeabyoyms Bunsixa au) | scn 0€'0 100 620 22-9202| Jopun niny A b/E UlIM UolIR]S ans (/) Ul pJeoq (dued AL L Bulisid jo usmEnda g JUTLETE 0O Emmnu—_BE £-UOISIAICH L6
WaNsls BoNnaEER
abe]|0A-WINIPaLL 3|qeUIR|UIEW PUE SIQE|3) 3I0W B 3pPIACId PUB SED0 YIM DUiosse
spiezey A13jes au) \eUILI(3 I SpeIBAN SIUL (SNINK) SHUN VIR Bury Wapouws i,
spieoq jaued asay jo au) asodoud am *Aja)es |rungeiedo
aaoudw) pue ‘Aiqeyas Alddns 1amod aoueyua ‘sysil asay) ajebiiw o] 'sinej [E3ta)E [
yuanbayy 0) suoid way Guuapual ‘uolepelBap Jueayubis jo subis Jqiuxa pue uedsajy Q11 82 9 £g 101098~ 1US PUD E'ON "UAIPANS |0 UoimEnn B
ruoesado nauj jo pud ay) paydeals aAeY 90MIas Ul Ajjuauno e ali Bunsixa altl | go'n 0€0 100 620 1Z-9202| 1apun N Aem p/E Uim uoliels ans dyl Ul pleoq jaued Axt L Bunsio jo Eloy b1l o S g-uoisimg 06
T hes@1so [Se1015 {5a1e15 {5e1013 i)
unpEaljysn; |2u)) 3207 slwayas | ul}iso) aweyss | ul)isog avines | 1509 leustew Ad uonduaseq uEm:um.r fioBarea| g9 moisnia ON'S




171

23465/2025/Legal Section

041 ®ped

PR
(o woEHEILRY * | ' j0 Beping paswoun) jsow sy o Addng sesod patdrussioun|
— |5 Steoulg Syl 1B sAowa M Esocoid Sl UGHNYIES BUY) o UspIRg IEIURLY
- § ape Ut Bunsa slep |0 gdnco Jayn sne; ay) 0) oudid BT PUR OITRIBPUN PRIERING) yebpueyd ‘1N ‘2ON uag/s
E. e Jeaod §0 pomaa Do 3| aeiung esnoy Jowssco dO "A192]3 13pun 3;qe3 IJIX ZWWQOEXE Ylim B1qeD 18pa3) DSNOH JOUIIA0D)
dng semod Wl jo woni|wod SUl BIUTYUR 01 BPEL URsT aary) jesodind anoge Byl 5o'L 68'0 £0'0 ar0 926202 ZWW 0SL/0Z4/SE6XE lld D/N AN L | 40 uoiejuswbne B juawade(day | uoneluswBny 13p9a4 AX L {-UoISIAI LLL
y PAALRY UGG oARL psodosd anoqe au)
\»\E_a&ue ayy w fjddns mod S jo wolsed aug usyIBURE Cf JGRIS L) 3 yebipueys LN ‘g oN
10 DRUE S| AN 150U ByY) jo Hiddne mmead ey Buuate w Bulfinpue ose am sapqea UAIQ QNS ,dO. A198|3 Japun L6 10198 Ul 8|qed 47X Ww bs goEXE unm
e asoge ay |, obog e sabeyno o) Duwpes) saovd snoues |8 siwol snosswnl Barly yawm) a|qes Japaa) Jo yu)| ww bs §2/0Z1/G81XE B2 O/N AL L JO uoyejuawbne
sajqea eo|id azisiapun ‘8)3|3sqo PAIEPINO PIO JO JUAWaoe|dal Ay} S19A0d [esodoid ayy | zo') 2870 Zb0 Sb 0 97-620Z DUE JudWdde(dal 1311e WaIsAS UONNALISID O YJomlau Jo Buluawibuang| uonewawbny 18pasad AX LL L-UOISIAIY qLL
GrEBIPGEUD £rioi99S 60 ON UOsIAG
ans (0} A1R313 1ad2 Jo 1011u03 ay} Japun “yieBipueyd £y 10}03g uonels:
-QNS PUS AY 99 WOJ) 13P3I) BAISSAIB0I] AYLL JO BIGEd IJTX ZWUIQOEXE:
pase|dal 126 S0l s|dyINW Um S3IGED DN PRAINGD PIO| 180 69°0 SE0 vEQ 92-620¢ Uiim 219e2 341X Ww'bs g5y x¢ Buysixa jo uoneyuawbne pue juawade|dayl| uonejuawibng 13pa34 AX LI Sl
EIINE JapE) AUOIT BIpU A L L |9
Bunsixa jo Ajoedes ay) 95UBYUB O] 10JINPUOY jaseas/ 1Igaey Bunsixa jo juawaseday| zo o 100 000 100 97-6Z0Z | 1019npuos Bop HSDV Yl JOJINPUCD 1 H [3SBIMAIGRY %DIS JO juawade|day] uoneyualBny 1apasd AN L. pLL
[Dana|y J=pue L) WESDUEL)|
‘eifeunuepy ‘g- UAMQYS .40, ‘A199]13 Jepun WalIsAS 07 aU) aAoIdul J0) YMOUH
Anigeial yiomau aaosdw) o) 3suay yieBueysiy o) GWEE UOIEIS QNS PUD AN 99 Wwoy Bujeuews  iapaa-|
voreas Auled Buunp umopseasg pue Burddin sanpad o) pascdoud j UoIRIBAUD DN 01 MO LZ'L 2070 S50 €60 92-5202 e)(BY [0 31BN ZWW DOEXE AMLL LM 3Ull H/O AX L L 4O UOISISAUOS) uolejuswbny 19pasd AN LL Z-uoisiaig £LL
elfew 1iey Jopas) Ay || JO PapuUalLIods)| YEDIpUBYD 'G OU UAIQ/S .dO, 10dD J3pun WajsAs (7 JO JUaWaA0Iaw|
S1 91qed OIS /921§ 1apun] Bunsixd jo Juawade|day aousy Jaaoabueyd peol sy Suunp 3y} 10] 38D IdTX AML L QW QOEXE Mau Buipiacid AQ ZWWGEL XE Saz!
peo| ay) Ja)ed 0} A|ge Jou ‘pazis Japun si 8|qed pue julol a(diiin asey yiomiau Bunsixa| 200 900 £00 £0'0 97-6202 | 10 12033 eilewy Jieg abelia AML L |0 S3IG8D JATX AN LL %215 10 Juswdeiday)| uoneiuswting 1apasad AX LL Z-UoISIAG. ZLL
JECETE
0) AyAnvauuoa Buu apinoid o) pasodosd osie ase sNAY eueq abejiia Jo Algeyas Alddng yebipueys ‘S ON UMQ/S .40, A193|3 1apun JO [011U0D Y]
Jamod aaosduwl 0] 31qe9 /N WIN bS QOEXE Ulm 1apaa) anjua ay) aseidas o) pasedoid s| 1apun eueq ab ul Ajroedes ajeudoidde jo auo mau Yim SjUof SnosaLnty ;
S| 0§ "uonRas 9N ul sjuof aldynw aie a1ay) sue Suiddiy pajeadal o) auoid st UONDIAS H/O Buiaey ajqes punoibiapun Ay || Bunsixa jo Juswade(dal pue sy
ay| "UoIPAES HIN PUB H/O Woq Buiney Japas| aysodwod si 1apaady euping AY L L Buisixa| vz 902 180 8Ll 92-6Z0Z |10 uoisiaoid s Buoje punos6iopun olul 1apasy BUYNNS AN || JO UOISIaAUSZ)| uoneluawbny 1apaad AM LL Z-UOISIAI LLL
(UISS SSedJ3PUN "VLL TS AP /LLAN
9501 JEaN €91 99SH G| 9980EZ D3SAZZ OISIEZ 0ISIZZ OIST,
sainjea) Japeolq Buiaey ABojouyaa) |saje) Jo auo mau y)im pade|dal aq o) pasnbal s| -822-28S5Z-V¥22-2950 S| 285y G| 295 SON Z1) (BUIOBING DDA dwiy|
ongnd se yam se yejs syl 01 Jabuep Buised Asuiyoew 81313SQ0 PIIBPING PIO 3Y) aA0WBI 0L [ L0 190 100 50 Q£-670Z| 0£9XG + BUILIOIU] ¥ 0OILXL) JOOPUI DIEOH 13Ued 17 Bunsixa jo Juswadeidayl|  IswaEasiduy madizws L-uoIsiAIg oLl
{v. 101258¥2 0358£Z 03SE-822-0351-82z-0a56uniied [aA3| ninpl
QLI 995 Mp7LLUISS AU0I0D 32Ilod 9 DISD6 DISBE DASTLL D3sAll
sainjea) Japeolq Buiaey AGOjoUL2d) 1S31e] JO BUC MU Uim pade|dat aq o) paiinbal s| 235001 OIS -ISUOIRISANS SON 1) (BuoBING dODW nEa_
DR B2 ges e s ey o safiorp Duieod Asuioiw BiHesn0 pelpino pio-aul ascmai o] | 120 190 00 50 62-8202| 0RGxg + BUIWODU| v (NALX|) J0OpUI pIeog dUed |1 BUNSIXa |0 1L o ot g L-UoISIAIQ 60L
(Zou a1eg "pueLILIO] [Dd ZL- I3SHS W n_
SBUIU 3AY 0} paroidwl 3q 1w WINSAS 3Y) JO AOURIBNYa Y SNIAIY Y91 0953]e.3)2109s A eueleHEYgeSUBYPIA BUBAIBHDQISd D2} O3S
Buipiaoud jo anuia Ag My /11(0dD)eb8]100 auydakiod yrebipueyd 9z 93sIe1Uag buiddoys '3
aiduns 413 pue paBbn. 1Snqol B1€ SCIAY JeY} S| UOSES) 3U) SSO Yl woyy SgOA 'S820 L1 101208320/ UILPY ‘'Nd 'P1 998 -'suoneIsqng soug) (Aen S 7 Aem prABM
'SauoIms 09 padeldas aaeY SN ABOIOUUI3] MU BY) JO JUSAPR 3l Y| 8R'0 S0 900 690 62-8Z02 £) N UIM N1 S/S J00pU| Ul pRIog [BUB AY | L Bunsixa jo 1 Il divy| L-UOISIAI] g0l
ieolpueyy ‘0p-23s ‘0L 'ON Uo
peoj Buiseasoul dO APUIAIT By JapUN Db § BE ‘BE I3 LGNS GRS 10054 1B 90V/800)
10 main w gy Aiede Jaubiy Yiw GOY/E01T PRAIING/ PaIEPING PIO J0 Juawadelday| 99') ZvL 40 521 628208 11 ssafwng @4y Buseid i gow 11 BUPKoId pewedey webynms|  puoisig 20L
Webipueysy s oN
ars .o, 419313 Jo uondIpsunl ay) Jspun ‘Webipueyd '62-10198S oS gng)
NINY ABA b Ulis BDA Jo Juawiade|day| 610 910 100 51O 62-8202 JOOEU AN LE T RO LT RN 800 AN 1L Bujimes junseseidas o) sjpwnsg wawade(day Jeabuyoums; Z-uoIsIng qnl
edpuey) 'S ON O/S .dO, AI9Td 1O UonIpsu
ay) Japun 'webipuey) ‘|-Ud ‘Baly [2UISNPY
N AeM b Yiis BOA 10 Juswadeday| v1'0 ZL0 100 110 62-820Z | 100pU| AM L1 1B SEOV L1 PUE §OA A L1 Bunsixa juswaoe(dal o) sjewnss| j seabyame|  z-uoising S0L
WHEAS LU,
abejjoA-WnIpall a|qeuleluiewl pue 3|qet|a; 310l e apiaosd pue SO0 UiM pajenosse
splezey A)3jes ayj AJeun|a | mum.mq: siy] (SNIAY) siun uew Suiy wapow ypm:
spieoq |sued asay) Jo ay) asodosd am ‘Aj9jes [euonelado
anosdws pue ‘Anpqeras Alddns Jamod adueyua ‘sysu asay) sjebniw o) syne) |eoinda|a webipueys 1N 2 ON UOISIAI] GNS JO uopRIpsuni
jJuanbay 0} suo.d way) Bunapuai ‘uonepeltap juesyubis Jo subis 1qyxa pue uedsa)| ayj Jopun Addns somod pajnduojuiun 1o} gSE B O SE'E SE'PE'EE 0P8 uj|
[euoleIado 13y §0 pua 34} paydes) aAey 32IAI3S Ul AfluaLng Jeabuydimg Bunsixd ayl| Lb') Gk z2L0 01 87-170%| SLORMS GRS O AX L 0 SEDG 1T AN 1L Svpapep pue oo Buisie 1o x| o youme;y guoisiagl  poL
WHRAS UoTNGsIP|
abejloA-WNIpall s|qeule|uiEw pue a|qel[al 310l e apiaoid pue SgJ0 Ui pajerdosse|
spiezey A12jes ay) ajeuiu|a | apesBdn siy) (snyy) siun ueyy Buly wapow
spleoq |sued asay) Jo ) d ayy asodoid am ‘Ajajes jeuonesado]
aaosdwi pue ‘Ajiqeras Aiddns Jamod 3aueyua ‘sysu asay) aeBiiw o) “syne; [esws|a|
juanbay o) suo.d way) Bupiapual ‘volepelBap Juesyub: L€ 3 9E 109G U UIS/S O/l - BUS ‘PUD L ON
|euoNesado JIau) 10 PUd Ul PAUIRS. FABY IIAIIS Ui ARUBLND _mmmcu__zm BUNSIXD @] 62°0 v00 9.0 92-1207 UAIDANS UL (X UM UOHEIS ans qy| Ul pieoq (aued Ax | Bunsie (o K nl__ M g £-UOISIAIC]|  £OL
WSS UofnauiFp)
abe)|oA-WNIpaw 3|qeugjuieLw PUe 3|qel|a) 3I0W B apiAcid pUE SEDOQ YIIM PIJeId0sSE.
spiezey A13jes ay) sjeuwn|a m apeisbdn m._:. (SN SN uepy By LaapoLLE uim
spJeoq |aued pINe asay) Jo IRl ay) asodoid am 'Ajajes |euonelado
asoidwi pue 'Ajjiqerja: Alddns Jamod aoueyua ‘sysu asay; siebiw o) “s)ne) jesi23|a| €E Jopog;
juanbay o) suosd way Bunapual ‘worepelap juediyubi I pUE 'q § O PE 101008 Ul UISIS QI 'Yy LoN
JeuONEIado JIaU) JO PUB W) PaYIE3I 3ARY FINIAS Ul AUBLIND E3BYIIMS Bunisixa aul | 880 5.0 v00 120 /7-2202 UAIDANS Ul (IR Ulim Uoliels ans ¢ ul oieoq jaued Ay L Bunsixo jo 1 1eabuyame; uoisialcl|  zot
%81 @159 (BT (saiorg [ETETT
uoneaNSNE 1oul) 3509 8weyss | ul) 150D sweuss | ul) 150D 8d1aseg | 1s09 [BUBIEN Ad uonduaseg awayag; fioBejes|  gg9 uaIsiag ON'g|




172

c
@)
-
(&)
Q
V)]
@
(@)
(5]
=
~
Lo
N
o
N
~
Lo
(o}
4
™
N

L.} 8bEd

S€9JE PULRUaLIBIONE By O] AoOnE famod
3|qel|2] pUB 2|qels B 2Unsud 0} A pawaap s| daJ ayj 'a.0) 1 ‘peoj
Buimoib ay) aasss Aigelja. o) Aledes s 1apaay ay) Buniw pue sunpej aanjewasd Jo ¥su ay||
Bugeaiasesm Jagun "suoiese) jwef snosawnu sy e Apejroiued ‘9jqed buibe ay) uo ssans
[e2U10318 pue |[ewLaY) [rUCHIpPE S3de|d puBwwap piuEiEeyY Sy pasealou Algensuowap
sey eaely aBe||IA pue Zp-101995 BUIAISS Japaa) sl UO puUBLIap PeO| (BD1493I3

ay) "AIpuosas sjuawalmnbal adueUa)uRW paseanu) pue suondnudul Alddns ur Gunnsas
iq 10) Al doid paj s,8/qe3 ayj 0) Ajo31p S3)NQUILOT
nW sIyL ssaas _mo_:m:uoE pue ‘uonepeliBap uoije|nsu ‘ssalbul ainysiow)
1 ain|iey o) Ajqr; J0 sjutod das Ajjuasayur yoiym
*sjulof aull-ul JO J3qUINU JUEINIUBIS € SIQILX3 3(qeD Bunsixa au AjiSi4 SI0}€] (BN

n

PUD 'Z ON UAMQYS dO 10D J0 uonapsuni oyl
12pun 3jqed JdTX ZWWOOEXE AN || MIU YUs pg 10035 UIS/S O/l O bE 938 SSO

[esaaas o) anp pasodoud Buiaqg s1 aiged {(9N) punoiBiapun Bunsixa ay) Jo Wwawade|das ayl| £9°0 50 £20 LED 12-9207|  AMEE W0J| 100004 DI1UBD AID (0 BIABD O AN LL DRAINNG Bunsnw jo EoESmﬁum: uoneiuawbny japaad AY Li £-UOISIAIC] TEL
Kouaioya waysAs aaoidwil 0} 3|qed wbs gog Buike| Ag ©/n apew aq o) pasodosd
uaaq sey uoipod H/Q ay) Alddns Jamod Jo Ajijiqelas ay) aseasdul oL, peot D3d/19d
uo 331 asuap ybnouy) Buissed eale Jafie) SBY PUE | g € 'Z JOIIBS SE J|3Mm SY N8BS (AID a)gea bsww gog 3109 € A LI Buife| Aq wajsAs ©n ojul Z} 1012ag;
BeueAleH pue gefund pue | | J0j29g jo Aiddns samod ay) 0] S191ED J3Paa) AX || @A0qe YL | br | ZZ1 G 0 690 £2-9202. SS9 AM 99 WOy Buneuiua Japaay H/O WIS MON AN L L 10 UOISIAUOZ| uonejuawbny 1apadd AX L1 L-UoistaI] LEL
AI0 B Ul Laans
Jamod ay) jo uonisod auy) uayiBuals [ pue wnwiuiw 3y} o} sabeno Buiesasd ay) asowal
M |ES0doid aA0QE Y| SIBLINSUOI 3y} 0} IIAIIS DY) Ul aswoIdwod e pue s)nej pajeadal
u S)INsas siy] Aem sy uo sjuiof snosswnu Buiaey st pue bsww gg| Jo 3|qes buipas) uiew, Aduarayya wasAs ay) anoidwi 0} 31GeD bSwi GOE AN LL O} 2] 938 SSO AY
U Buiney §1 /| J0103S SSD MM £ WOy Buleuiwa Japaa) MIIBAIUS AX LL Bunsixa auL| ve'0 620 210 aLa £2-9207. | £ ol BUuUauG Jopad; YIAIE |2 DIGED BT gL AN | | T Ueinuswiing| uoneluswbny 1a09ad AY LL|  |-uoISINg ogk
Ayoeded wnwindo ay] 0] 324n0sal yJes asiin!
0} Se 05 $32IN0Sas 3Y) |[B UIaMIaq SNQ |eSIaAIUN B a%ell o) pasodold uaaq aaey bswwpoe)
AN L1 01 sa|qea Busixa Jo uonejuawibne ay) [esodosd aaoqe ay) Ul osjy Apajeadal s|ney yiebipueyn1n | ou
ayy 0) 2uoid ase pue s)uof snosswnu Bulaey ale sajqed Bunsixa ay) jey) Loses) ayl o) anp ualprs do A9919 OS J9PUN ZZ 10198S U) 3|qeD J|dX AY || Z Wl QOEXE Maul
U1a2u02 aje(paliwl sannbal 'zz J0j23g Ui sade(d SNOLEA Je S3IGed H/N AM LI 4O sHomiau ord Aq Z Wi QOEXE B Z WUl GBI XE Z WU OGLXE S3ZIs Jo Sa|ged ajdx Ay
Buiisixa 3U) JeU) STOURISWINDID 3U) MaiA ul Buidasy apew uaaq aey lesodoid anoge aul | Zo'L 980 v 0 S0 22-920Z | L1 w sjuiof jo Jaquinu B 0 pue juaw: N IpEad A L L-uoIsIAg 621
“YIEBIpUBUD OS]
seale aAN0adsas ay) sapun Alddns Jamod ayj Jo (aAa| 3L a3uBYUS (M [BSodoud| 298 ‘P OU 'UAIQ/ANS . JO. AI93[T JO uONDIPSUN{ 3y} JApUN 1 9395 N'd £ ON
Mau ay) 'sajqe3 Jo Buiuyaund Jo sjuiof jo Buiuing o) anp PajIaYd sulewas pue kem aeg 1eaN 471 Wid 019018 LWIPY UIS/S A/l B 'N'd WIS/S 100d Bulluimg!
S)1 U SHUIof SNoJaWINU s3jqed eaid Jo yiomlau ay) Buiaey aie Ajsiasiun qefued ayj Jo, B9 13p33) AJBULIBYG UC g 13p334 Adeuneyd uo aull H/O 0} Vi oum nd
Nq Jay)0 AUBW SE ||am SE LINLIOJIPNE ME| JO ¥20(q Y] A2U1013 Wa1SAS syl adueyus ab3j0) meT WS/S O/ WO 3jqed 341X Wl bs GOEXE Wi wus'bs SBLI0LXE
0} $3|qe2 eojid p|o JO JIOMI3U 3Y) InO Paam o} ALoud doj s)) Lo uaxel sey 1adD 3YL| 8L 0 510 500 oLa 12-920Z | 31983 ¥21id PAAINNG /D10 /N AN LL Buisixa jo uonejuswbny T JBpEEd AN 1L L-UOISIAI T8
SUOSEa] Uaasalojun Jay)o aIow AUBW PUE S3[qE2 U} JO DUIWING O} anp| Pud 91-295 >_m.oow $S010 uwm_
€] p21eada) du) 0] 2uo.d 1 PUE B|IYMYIOM 10U S1 S3QED JO 135 BulsIxa ay) A1geqoid /L Wid YAN O0E B J2paa; wny ug qQ XUl AMLL B d pue
‘paacidull aq [s G| J0103S WNPE)S 124D BY] SE [|9M SE 91 J0IIBS Ul Sauoleul 91-938 ‘LS ON H 0} 891098 'UIS/S O/l Ua3mIag a|qed 3dTX ZwwgpExE
01UBS BY) JO $ASNOU JIAA 150W 3y} 01 Addns Jamod au) (esodoid 3A0gE JO anyiA 48 Sy'o BE0 L0 120 1Z2-920Z | Uim ZwwQsxe 319e3 ed)id /0 AXLL Bunsixa Jo ol | By 13334 AX L} 1ZL
“SEale aADadsal au Japun Al0ans Jamat
3y Jo uoljisod auy arcsduwl [Im 0B} SIY)  azis Ajeudoidde jo ajqea Buike| Aq walsAs /N
3U) Olul PaAUOD 84 O} PaJINbas s aul ay) Jo uojLod 3A0GE ayL aul| ay) Jo uoiuod H/O 3Y)|
J3A0 $331} BY) |0 SAUYIUEIQ A JO ||8} UBpPNS O} anp s)nej Juanbay) Buioe) pue ajbunf asuap| fouadiya wayshs ay),
e Buissed si au)| H/O 3Aoqe ay| seueyp abe|ia Jueid Juawnean) abequeb jo Aiddns samod| anoidw| 0] pue sabeInNo JUSISISUDD BY) 3A0WaJ O} 3|qeD bSWW gOE 3103 € AY
Z1 101935 ay) 0 Buiraled s pue SS9 AN 99 10 J3P333 MSI JO aull H/O AM L L Bunsixa ayl | bz'L SOl b0 8S 0 129202 LL Buife Aq walsAs HN 01Ul 1OPISL MSIA O BUIT HO AN L L |0 UOISIBAU0Y | ulfimjusubing Jepas- A4 1L L-uoISIAIQ 9zL
Yieoipueyd gp-101985 60 ON UOISIAIO
qns (dO} 419913 "1adD Japun wajsAs g7 Jo Juswaaoidwl 8y} o) 3|qed|
3dTX Ww bs GOEXE O} Wi 'bs GBL/OGEXE WOl g6 JOIIIS UOKRISANS Pl
A 99 woy Buneuews s18pa3) (uood punolbiapun) peaysaQ gy >v_ Ly
paoe|dal jab sjuiol ajdyinw yim $31qed 9N PAAINNG PIO| 120 090 LEQ 620 12-970z| pue Japaa) punoibiapun £p AXLL 10 3Iqed ._.I L k1 v Japaa4 AN LL -UOISIAIC g2L
WEBIPUE|D £p-10[99S 60 ON UOr m_._
ang (d0) 19313 "10dD JO |01 Y] J3pun "YIebIpUBYD ZG 10)03S UO(eIS
~GNS/H ANGY W) J3PID) PIO LG-101I9F AL JO BIQED FdTX WWOQEXE]
paseidal 186 siuiof aidiinw Yum $3(aes HN PIAIND PIO| gr'L Gzl 90 190 12-9202| Ui aqes 47X wusbs ggLxg Bunsixa jo uoyeluawbine pue juawade|day| ualieluawbny Japaad AM Li P-UOISIAIC 21
GIEDIPUBYD £1-101985 60 ON|
uoising ans (JO) AP3I3 “1adD 0 [0U0S 34 1apun ‘YieBIpuBYD ZE 101935
UONEIS-ANS/ ANYY WOJ} 18p33) [12NA /N A} O aGED I 1X ZWQOEXE
pasedal 136 sjuiof adiinw yim sajqes 9N PAAINNO PIO| 09'0 150 920 c€zn 17-9202 wim 31qed ww bs AL/AOGLXE Bunsixa jo e pue 1L | 1% 13p334 AM | L t-UOISIAI] £21
GIEBIPUEYD £v-I01995 6U ON UOISIAID
ang (dO) 412313 *1ad2 jo 10A1ue3 3y) 1apun ‘yieBipuey) zg JoRaguolers:
erejly aBeIlIA B Zp-02G Ul pasealou uaaq sey -gNS/O AYGQ WOy Japa3) Zp-10199S O/N AL L JO 31983 Id1X ZWILIGOEXE
JBPBH] Y1 UO prol pU SumaEERI of sucid pue suiel Bidinw sey #iges gn Bmess sul | 09'0 150 9z 0 S20 £2-9202] iim siged ww bs gaLxE Bunsixs 10 uoneluawbne pue Juswadeiday| uonejuswbny 13paad AN LL p-UOISIAIQ zz1
puewisp peg
ay) Ja1e3 0) yomiau | H Jo Aydeded au) 9UBYUS OSIE ||M YoIum J01onpuod Bog HSOY Yim i3paa) Aemiies AN L JC
10)9Npuod |9seapanIqqey Busixa buoe|dsl Ag pasodoud si 1apaa) Aemlel Jo Buluaybuans| Lo0 Loa 0070 (] 127-9207| 1019NpUOd BOP YSHY WM JOIONPUOD | H IISESAAIGAE ¥II1S |0 1dWIIe|day| uonelwawbny Japaad AM LL 2-uoisiaig LZL
T o0 ahosdu) o oaa| 1SR DUATSOI| PUE SAbEyD
uoseas Aues Buunp umopyealq pue Buiddl) 3anpay 0} pasodo.d 41 uoisIaAues DN 01 HO| £0'L 880 by 0 £r0 £2-9z0z | BuionpaJ Joj 1apaa) xaIdWwod IINeIY PUB INEW AY L| 9N 01 HO JO UQISIaAUOY | uonejuawbny 1apasd AN LL Z-uoisiag azl
YEDIpUBY) G "OU "UAIQ/S .dO. 1adD
L0-/ELISNPU| PUB SO JO PIPUIWILIOTDI SI 3|GED YIS J3pun WajsAs @7 Jo JuawaAcidull ay) 1o} 3qeD IdTX AML L ZWW GOEXE
o218 18pun BuSIxa Jo Juawade(dal aduay syuo Jawins Bulnp 13A0aBuUBYD PEC] 3Y) mau BuipiAosd Aq ZUIIGOEXE B ZWWSBLXE ‘ZWW OSLXE S32IS JO Japaa)
ul peoj Bul JBIED O] B|E 10U 'PaZIS JAPUN Si 3|qed pue Juiof 3idiinw aaey yiomiau Bunsixg] Ly 0 SE0 81 0 110 12-9202 1-[BUISIPU| PUE SO AMLL JO S3|GED I T1X AN § L ¥1S 0 Judlwade|dsy| uonejuawbny 1apasd AY |1 Z-uoisiaig 6LL
LZ ® L2 6L ‘84 Jopag
up $21GED HuI - BUS WeBpueyD 'E ON UAKS dO 1A 10 LopIpsun|
Alddns 1amod pajdnuajuiun ay Guiswuoidures ul Buninsas sadeid snouea oy} sopun Aiddns samod padrusojuiun jo asodind ay) aAdIY2E 0] Auqel|a) WAISAS
1e siutof jo Jaquinu Yiim padojaaap sey eiqed bulisixa ay se uasie sey Juswade|da) 40} @SNOY ISDI IUBS WOJ| JAPa3)} £Z/ZE JO AJGED yul) JAYUN) PUE 41 DI BKqeg
10 Aussaoau ay)  819en 9y Bunisixa ay) jo Juawsase|dal ay) siaA0d jesodod 3yt ) G L 19} 70 290 92-6Z0%| 8.z pue a61 01 A8) J0RIS Woy) 5Pa3) B106€} A | JO S3KqED RuIl O | 13paay AN LL g-uosingl 8Ll
~ %8t @159 [EE) (881015 (saiorg di]
uonesynsne 12u]) 1509 aWayds uj) 1s09 awayag | up)iso] esues | 150) lEUBIEY Ad uondusseq swayog| Kiobeesy S89 JusisIaIg Nl




173

23465/2025/Legal Section

¢/l ®bed

WETKA 0[qSH00 1604 04 0) MER|R00 DH[FEADID BU} BACAIT
B340 |14 4I0M O 0005 DADTE oYL soEney oy o) Aiddng Jomod pajdnissuiun saynbal
asnoly sy o aBpajiud arode sy Buisiin poueys osje ae saheiin Gy 1 Bupisay
| jaBoeh EH0I310 MOU DU R [USARE BUI 41 RYLIE) B oG
M 52 sasn) By jo Buiwng Apairada pul saungy isvod juanbay) "sobelos mo)
s0dind paujsap: 9y o) Guuaied Jou &1 pur ¥3eq ek 0t 08 Pt Apjrw kosdde
) wispeds Kjddns sawad Bujisve Dy ey UDoeas 5Y) 0) Snp posul soy Wwoysks)
@l o Apssoon sl S0 Sy o wonsrsunt A saun BUS iy epnd 2w

YreBipuey) Jaysiy epnuy abeja Eges

LOfNER ATIAH 9 o Bustwesd sopdwos sl woseo peadoid ascge aut| 211 660 050 60 62-8202 31X 2WW GOEXE AMLL Ui 10)0NPUOD B1eq HAQ AM L1 O ustasa iy | useumuing spasd Ay L1 L-uoisiNg asL
= i s.a_ui
‘\d '60 UM LSRN a0 (40} ASE 040 Spun wsiels 07 10 wssscidu
wnlo 194 D|RET D/ ZURLOGEXE AN L1 UL JR0GH pURGU M3t |0 UOGaNI|uUod
w P peos jo Buruapm o) anp sjuicl snarawnu Buiany 100834 76 385 AN
pade|dal 136 siuiof ajdiinw yim S3|GEI DN PSAINND PIO| pr'0 8c0 6L 0 8L o 62-8202] L1 §0 30D 7] ZUANGE| KE AN b Bulsim |0 umeusBne g juslaseiday)| uonejuawbny 1apasd A LL|  p-uoisiaig 601
PULLLEED PEO; DU} JFE 2|
0] yjoMmiau | H Jo Aeded ay) 23ueyUD OS(E | URIYM J0IONPUS) 600 WSV UIiM J01aNpuod "18Paa} UMO] MaU AN LL JO
|aseapaniqqey Bunsixa Buoe|dal Ag pasodoud s) rapaa) umo) mau Jo BuiuayiBuans| €00 £00 000 200 62-8202| 1019npu0d BOp HSDY UIM J01ONPUOD | H [8SBIM/MGEEY XIS 10 Judwdoe|day| uoneuswhny Japaad AX LL Z-UOISIAIQ aplL
[B1[31 %J0M}3U SA0IALLI O) 3JUaL| AWIGEI[0] BUIACIOW! PUE
uoseas Autes Buunp umopyealq pue Buiddu) 9anpas o) pasodord Ji UOISIBAUCD BN 0} HO| PEO 620 5L 0 L0 62-8207| sebeino Bupnpal 10} Japas] 13M3ANL 1AGD AM L1 9N 01 HO {0 UQISIZAUOD) | UONBIUAWBNY J3P33 AN L L Z-uoIsIag bl
TIRGEo] G a0 BA0JGU 01 Bl
uoseds Autes Buunp umopyeaiq pue Buiddin aanpal o) basodoud J) LOISIBALOD BN 01 HO| 68 0 S0 as0 50 /28202, pue s3BeIno BuIaNpal Jo} 19p93) OHAVY A LI N 01 HO JO UOISI3AUcD)| uoneuswBny J9paad AM | Z-uoising 9pL
AoUBIITgo WalSAS ol GALIG 1M UIIym WWDS|
00¢ Jo aiqea Buike| Ag ©/n spew aq o) pasodoid uaaq sey siapaaj ay) Jo eale pa|Iajas
ay) Jiney paieadal Jo Wa|gosd ay) 3A0WAI 0] aYE| JESU AINJU3D piig SE [|3M SE BalE 1S3I0)
ay) ybnouy) buissed osje ale $Japa3a) aA0ge YL YI6U) 3|qelns O wie S50 6undars yiebipueys ‘| 101235 SS9
Aq $19pa3) umi Buiaey saimonuls a10d (12l 316UIS UO Paldala ale S19paa) aA0ge AUl | 0g'L aL L 1§D 950 82-1202 | AM 99 Woy) Bulleuiws $1apaaj g 9 2 JO1I9S /N Ol H/O AM L1 0 uoisiaauon| uonejuawbny Japaad Ax | Spl
‘ORLY OISOy BN G| oYL OF UDE a3 JO 1iod BL) OiEn Bigqrg
wuwbs gog Buike] Aq 9/ Y1 01Ul papaao3 3q o} pasodold usaq sey Japas) 3y Jo uood
aAN93|as 3y sjua)qeyul ay) o) Jabuep sassod 1| ‘ybiy ainb si sa|aIyaA Lodsues) Se ||am BINBE SS9 AN 99 Woy) Bueuiud Hin ) HO woy weyg ndeg pue
502 Mol J1qnd aul suy i weosag pue By edypeyy ai joso Buissoud 51 1apoa) saogo-oly | g9'0 150 SZ 0 ££0 BZ-1Z02 97 233 o Aiddns 1amod o} Buliaies 1apas) [RIpe) mau A LL 10 UoISiaAuo)| uoneluawbny Japaad AX LL il
“A2UaDly)a Wa)SAS al)) asearul aq |IIM §582010 aUL DSWLWQQE Of
pajuswBne uaaqg sey 9|qe3 ay) Jo azis 3y ADUaoYy3 WANSAS AU} A0ICWI O} 18P0 Uj YiBua| Kauaiziyal
Sl uo syuIof Jo Jaquinu se ([am se Bunelapun o) anp sabeino jo wajgoud BuAIb A wa)sAs ay aaocidwi o) (aqes bsww 0og AX L} 0 2|qe2 wwbs pEL) 21
s1 1 Jopag Jo Aiddns Jamod auj 01qU! 1nd bsw 0g) 9218 10 31GeD A 1L Bunisixa auy| oo’ S80 6£0 950 822202 | 935 SSO AX 99 woy) Buljeunus Japaa4 OL| AM || Bunsixa jo uoy y 19paa4 AY L L-uol £l
“UOTE}S QNG JOOPU] 8y} O} PUD WO S[ED WWDS QUE DWAE| AQ WaJSAS|
/N 01U pajasasuod o} pasodoid st auil ay} wa(qosd Buieaaid ayy saowds 0 3|gelsapun
ase Jamad Jo suondrusaiul ay) uonnigsul snoibsaud ay) Gulag es.ie 1S310) asusp e §i asayj 9qe2 b 00€ 2100 € AN 1 Buvizy £g WwmsAs on ojuyl Jo)oag)|
ugoelpe ay) uo se 1iney pateadal ay) 0) auosd §i Japaa) UNED UBIH AM L1 JO 8ull H/O 3ul | 89'0 150 YA ££0 82-/202 SS9 AN 85 way Buleuid Japasd H/O UNag YEIH AN LL 10 UOISIBAUC) | uoneluawBny 18033 AX LL Zol
SUBIDI3 WIISAS 3U) 95€310Ul Bq ||IM $$33010 84]. BSWWQOE O)
pajuawbne uaaq sey ajged ay) Jo azis ay) Aouarlya wajshs ay) asoidu o) Japio u) yibuaj)
S11 uo Syuof Jo Jaquinu se [|am se Bujesapun o) anp sabeino jo wajqoid Buialb A Aduadiya WalsAs ayl aaosduwi 0} BELILL O A% L Y B 101938 SSO AM EE
$1 21 J0)294 Jo A|ddns Jamod ay) 0jqul nd bswiw OGL 8ZIS JO G AN LL m:;m_nw ayl| ga'o z.0 €0 o] 4] 82-220Z | woJl buneuiua japaa) AU0I0D @d/jod BT WALDS 0G| AM | L JO uonejuawbny| uonejuawbny Japaad AM LI L-uoisiAg Ll
"AJUND[IE WSIEAS ] BACIGLLE || PLE BLUIEHGO)
Buipeaasd ayy 1no paam Ajuauewsaid (im 31qed ay) Jo Juawsde|das ay ] ‘u.ebipueyy)
‘6 101995 w1 SBUIP|ING dIAA 3} 0 Aiddns ramod pajdnuaiuiun ay) Buisiwordwodf
ur Buynsal saseid snoLea |e sjutof Jo saquinu yim padojaaap sey a|qes Bunsixaf {1} By ‘7 on Unis G0, AoEr veisipsun]]
ay) se uasue sey 1L 110 Ay Yyl Yebipueyg ‘| JOIBS ‘SSO AN 99 WO 3Y) JapuUn WL FIEG SUsopYEaIg § shuddu) auy sanpm o) I4TY bE ww
Buneuiws 1apas) gmd2 aI1ged /N bunsixa ay jo uawasedal ay) s1aa0d jesodoud 3yl | 620 GZ 0 oLo L0 82-4202 OOF 925 |0 @93 D[ AM |} DHE J8pE34 IAMAD FAD AM LL 0 uessiaauo)| uoneluaswbny 18paad AY LE QvL
Wa)SAs uonNguIsIp _mg_%
(Im pue swa)gosd Buiieasld ay) aA0WSI [ LYOIYsm bSwiw OE WM 31ged ay) Jo 925
3y} Juswbne o) pasodoid uaag sey §i eate ay) ul Ajddns Jjamod jo uonisod al aroidw) of)
13pJo Uy uIof JAYIoUE 3y} Jo 3UO Jo BuiNg 0) aNp S310U 3y 0) A0 aARY SAuN|ie) Jamod
10 Jaquinu 36.1ef pue W3aduod 3aelB JO 13)jew B I AGeD Ay) JO S5 9y ay) Buysed
13A3] niny Jo Alddns samod ay) o) GuLaled OS|E SI SaINUaA [RIDJAWWOI ay) jo Addns Jamod
ay) of Buiiajed apisaq 1apa3| JA0Qe SYL 2| JOIIS ‘SSD AM £€ Wolj Buneuiws ajged “Auapiye Wasks ay) aaciduwil o) 9(qed bswiw 00E AM L1 O 2| 395 550
bswuigg, Ax |4 Buysixa Jo yuswaaeidal ay) Jo} paiedaid uasq sey ajewsa Juejsul ayl | 0g'0 zZvo 610 €20 §2-£202_| A% €€ Woy Buneunurs Japaay 134 |0 31983 bSWw 68| AN L1 4O L uonejuawBny 19p334 AY | | 114
DG T WU GOREE UIAY PUD D)
$13pa3} HO Vb ANLL PUE Dbk AMLY Uloq 0} 1apas) uew Buy % € pb — 103G USIMIAQ YUI| PUB 26- 1E{IG AWSY W) ISPEn; (k- 35305
2 918212 0) d[3y liw SIY1' GYp-09S UOHEISANS Of ML | O) 1ap3ay Juapuadapur ve apiacsd ol 1z} €01 250 150 92-220Z]  AXLL 10 Um 3ged Zuiuggy xg Bunsixs ju unjejustubng pue jusissseday| uonejuawbny Japaag A LL 8€L
TWEH|DUEYD) [yI01005 50 ON UoTAYT OGNS (o)
£198|3 1QdD HaPUN WHEAS 07 |0 IEMMDNOIEIN 10) 3ET DI ZWWH0EXE
A LL Y ga-oiaen of Buipas) Jopsag mEMpIURG AY LL 10 0igeD
pacexdtay b niuof sy ypw s8ige0 o peang PIo| 8L'L 001 150 600 8Z-2202) /N W SIof snasawny Buwey zunugaoes A 1 Bunsicn jo juswsondoy | uoneluswbny Japadd AM LL #-UOISIAIL 61
e S ]
‘60 'ON USisNG Gns [d0) fzeE 104D epun wapeds (17 J0 jusaiascidun)
404 D[RO 7Y ZWWDOENE AN L1 Wilm mpand eupolies AY L( 19 digRg)|
paseida. 186 s\uiof aidninw us sa3(qea 9N pasnng PIO| 68°0 540 [:To1) 180 82-1202] 9 W s sramunu Busey ZUALQGTLE A% LL Bunsins o jususoeidog| uoneiuswbny Japaad AM L1 9gL
wElpuEay | 0 'G ON sEEAg 9nE da, fieleeg
pasodoud FOpEn WEAS €1 |0 ousIAnitul Jay Arm ) Uo sl oRllinu Sy spsm|
1 3(gBD YIS /221S Japun Buisixa |0 Juawade|day 9auay Jaaoabueyd peo| sy Buunp| QYEE PUE SN LEU0R0E T L0 AN J0 DKI0S T4 ZUASOOERE AML L Mod|
DEO| 3U) JSIED 0] A|QE 10U 'PAZIS JAPUN St 81gED PUE JUIof 3idmnur arey Yiomiau Bunsua| 62'} 60'L S50 ¥S'0 92-1707 LI DI S SUIGE Lo B A 4 oTanpun pur wops Buppe jo jusweseday]| uoneiuswBny 1apasd AN LL GeL
GBI §imwad aadil o] aaudly|
uoseas Aules Suunp umopxealq pue Buiddiy aonpa) o) pasodo.d Ji UOISIBAUCD AN 01 A ¥p'0 8c0 6L 0 L0 87-1207 pue sabeino BuIonpal I0] Japaa] ISEUS AM LL 5N 01 HO _o co_m_w>:oo uoneiuaibny 13pas4 AX (L PEL
eale jo AJl|iqeljal samod ay) aAoidwi pue 15paa) papeo|iaac Bullsixa JO PES) au) 3Jeys O} Bt 0N UNG BT 6O T340
pasodiod s 1apaaj mau sy} 0§ syjuow sawwns yead Guunp Buipeojiasc o) anp sbuidduj 10 UoHOIPSLAI Y] JBPUN ( O} Y-GE 098 PUB GG 0] Y-4T 395 ‘D07 01 §-0r 29§
Juanboy Sa0o) Jopan) 0u | "PopEOLIAD §1 JEIL0T DO Bl @ $I0pas) prowaao Suisxe oy | 990 95 0 220 vE0 42-9202] UIS/S (/1 USIMIBG OKIBD ZWIWHOEXE /M1 AM L L 18 MUl L AN L1 0 uoimsasuno| uonejuswbny Japadad A L1 £-UOISIAICY £€1
T | (seioip {sei013 (581015 Ul
uogeoynsne 13u(} 3150 awayas | uj)1s0) awiayag | uj) 309 es1aIas | 1509 (eualel Ad uopduasaq awayss| AioBejes|  §§9 juoisialg ON'S




174

23465/2025/Legal Section

£l ®bed

6L '8 81 J0)205 - DU PYD LN ‘e-ou

b tebeiss AQ/S.dO, 10D Jo uoiRIpsunl ay) Japun $ass0| G 3 L 3U) 3NPal 0] pue ASuaPY3
% Uoib6 peoy by Butonw 3oy pasodord i sswiojsuesn Apeded 1aybly yim Jswiosuey) wojsfs ay] 0SeaLUI 0] S5/ PUNOM 130D WAN 00P UIIM YANOOEI00Z/00 )
9S8y JO JuALLmIEEal Bl e pue pjo pabe aie srsulio)suel) Buysiza @) [ 0F L oL L aL'o £6°0 12-920% 10 Awoeded 10 §/47] IN/d PaAKING Bunspe |0 pue JuBLIATR| uotjepelfdn sawuojsuely €91
=1 61 '3 821003 - BUS PO ‘LN '€-0U
v hebaiet AICI/S.dO. 10D JO UHRIPSYNE Y} JBpUN SSSO|  § L AUl 39nP3) O] pue Aduopa
u&u ol peoj by Buriea o) pasodoid =i sewiojsue)) Aveded Jaybly yiw Jauwt=s) wo)sAS DY} ©SEIOUL O S3/L PUNOM 130D YAN 00F UNM YAMOOE/00Z/00L
...Ur asay) Jo Jupiinneda) sy “papeopano pue pjo pabe ase siawlojsuel) bunsixa auy| gy | az | 6L O 0L £12-970% 10 Aiede Jo s/411 Nid P3ANQ Bulisie o uoneluswBne pue JuawaoeKdoy uonepeibdn sawiojsuery 18
{pasodoid] ouZ - (jejoL] Soudz = b ON /S
(pasodoid)ou | - (|eloL) Sou pZ =g ON
ars (pasodoisd)ou | -{lejoL) sougl =
10140 waishs ay) Jo duil jlesane L ONQ/S s4/1 QA Jo Ile1eg
10) apis Aaas uo sayaIms Buljenuod yim Buole Jawnojsuel) punom 1addod wAN 0001 mau J-UOISIAI] JO UONEISQNS JOOPU| Ul JAWLIOJSUES] PUNOM Jaddod YAN 000L M3U
uyim Alddns semod ay) ur esiwoidwod oy Bupes) sainjie) p dai ay) o) auord n W aIM2nuSeLyul pajepINo ‘81ajosqo ‘plo 1no Buipaam pue (siedas a\dynw
pajelsapun pue 3)9j3sqo pajepino pio ay) adcejdal o) apew uaaq asey [esodoid aroge ay| | 9870 zZL0 LzZo L0 12-9207] auoBlapun ‘auo p|o) SIFWIOJSURI] YAM 008/0G2 BunSIxa jo uonejuawbng uonepesbdn Jawiojsuel| 8k |
{pasodo1d] SOu b - ([B101) SOU GOZ = v ON U/S
(pasodoud) sou p - {|e10L) SOU 00Z = 2 ON A/S
(pesodosd)souz -(ie10L) 86 =L ON /S
1oja Walshs ay) jo dun jlesaad Sd/LW/d 1o le1da  (dwy 00v SBIOW Z + 18ued GOV dwy 0€9
10 apls Aiaaa uo sayayms Bujjjo)uod yim Buole Jawuojsuel; punom Jaddod YA 00r mau ‘Uueg ‘oN G ‘91 |BUIIEW P3IIB Yym 3INJONULS 20d ¥ UC WAN 00V} VAN 00b
yim Ajddns Jemod ayy ul asiwoidwod o) uipea| sa.in|ie} pajeadal ay) 0} auoid Jaunojsuei) yim (snedas ajdnjnw auobiapun) punom WNILUNIY YAM S E/GOE P31EPING
1 pue pio aig ade|dal 0] apewW Uaaq aaey [esodosd asoge ay|| 61 L 101 5Z2'0 6.0 17-920Z| 2190500 'PIO N0 BUIP3aM PUE SIBULIOJSUBLL YAN 002/00) 10 Uoneluawbny|  uonepesBdn Jawwiojsues | L-uoisIag (a1
webipueyg 0p-101988 ‘0L 'ON UOISIMQ ANS (dO) 419813 “10dD 4o
peo) Guiseasou)| wonoipsunl ay) 1apun 471 Wid YAN GLE pasodoid yim ssaunojsuel) Bununows
o maA Ul Ajioeded JayBiy s JaW.ojSue.) paAIRNoy palepIno plo jo juawaoeiday| g6 0 €l0 g0 250 127-9202| a(0d WAN 00Z PPEOLISAC/IBI0S0/PAAINNO SOU 9/ Builsixa [0 Juawade|day n ] 1) t A [
Ayddns Jomod jo Ayenb pue Aljiqens) Wa1sAs o) eAcidw| o] eale
Anoedeo awes G UDISIAIP QNS JO UBTAIPLAT BY) JOPUN JBWHOJSURI) WAY 00 MBU SUIM YAY G1E
0 JEULOJTURL) MU L passedar own oidiimu pue pos|na 10 uewesdad| 280 120 900 220 12-9202 Aipeden jo aunnguees Blasxo pasedar ol sydigmi pUE pWENS J0 JUEwIE q..ulowl_ uonepelbdn 1awiojsuel | Z-uoIsiag 851
SEaJe Pauo(|UsLLaIjE 3U) O} A|daNS Jumai)
a|qel|a: pue 3(qels e aInsua 0] & pawaap si L 3y} ‘ai0jaiayL peo|
BumolB auy ansas A|qelal o) A1sedes s sapad; ay Buy pue aun(iey simews.id Jo ysu ayj
Buijeqiadexa Jayun) ‘suonedo] Juiol snolawnu ay) Je Auginoiued ‘ajqes buibe ay) uo ssans
(eau)2aja pue |euuay) [euolippe sedeid puewsp pausiubiay siy) paseasoul A|qessuowap)
sey eaeny abe||iA pue Zp-10109g BUIAI3S JBPaa) ay) UG PUBLIap Peo| |edUId3|d)
ay) 'Ajpuodag s b: 1 pue suondnuaul Aiddns ul Buninsad
‘sumopyealq _m:o_.m_mno oy Aysuadosd um__._wE:OOu s, m_amu 3y} 0] Ap2aulp SaNqLILOT
sjuiof Jo Al I Y] 'SSaNS el pue * ne|nsul ‘ssasbuy 1
Se yans SsWwsiueyosaw E:__E o) Qg 1S p das Apuarayul yoiym
‘syujof aull-ul Jo Jaquinu juedyubis e md_n_r_xm a|qes m:__m_xw ay) ‘Asi4 si010€) [BINLY
|e13A3s o) anp pasodosd Buiaq st 3|qea {5N) punosbiapun Bunsixa ay) jo 3y1| €50 SO LZo 2.0 22-9Z0Z T 1 L Qe 9/0 ZWWNSTXE Id1X ANTT Bunsia Jo pue By JOpB04 AR LL g-uoisiag|  jG1L
Addns semod jo Aenb pue Ajpqene) waisAs ey asoidw o) ease
Auseded awes 8 UOISIAIP -gNS JO USIPUPHNE BY) JOPUN JOULIOJSURLL YAN DO MBU S UM YAM SLE
10 JAWIOJSUEI] M3U UlIM J13ULIOjsue.) paJledas awn ardiiu pue paapno jo juswaoelday| ze 0 1Z0 900 220 129202 Auzeded jo Jousojsues) unsixd pasiedes owl) OdNINW pue PaANNo Jo Juawsaoedoy uonepeibdn Jawoisue || Z-UOISIAIC] 5L
Q42 voRlS /| 01 961295 UO(IBISqNS 100pu| X El
Q22 ZLZE ON H 01 312225 UaiieISqnS Joopu| X S
082 uoiielg g/l ©1 v¥8ZI9s 100U H Jeau 4
(BZI0S GOOE OU OSNOY O] (J§ZOVS UOHEISGNS JOOPU] Mt €
a8z UOHAYS (/1 ©1 DLZDAS UCNIBISqNS 100pU| X [4
D42 uoneis /1 01 822 298 UieIsgns soopu| 3
Aiddns samod paidrusajuiun al Buisiwordwos ul Buninsal s3oed snoues PUD *LM 'E-ON UAKI/S .dO, T0dD JBPUR WIISAS @7 JO JuBwoAOIdw|
Je SuIof |0 JaquINU Yim padojaap sey 3jqea BulsIxs ay) Se uasiie Sey Juswade|dal 10} 91Q€3 IdTX ZWIWQOEXE B21S (O BIGED PUNCIBIPUN UM SIBPa3) ANLL JO
10 Allssadau au|  aige) o/ bunsixa auy) 1o Juawadeidal aul 19403 1esodoud auil ge'L pL'L FAZY) 90 0£-6202 SeKed 341X ZWWSEL/OSLXE D/N AdMLL BuliSpm® jo pue Gy Jopaad AN LL £-UOISIAIC] Gl
QEDIPUEYD Er-101995 60
ON uoIsIAIg gnS (dO) A199]3 '"10dD UONEISANS §§-0as WoJ) [apun Walsig
{7140 JudWaAC.dW] 10f JNOGE PUNOI M3U JO LIOIIINISUCD PUB Peol jo Bujuapim
10pUI02 awes ay) uj| 0} anp sjutof snoiawnu Buirey 31qed /N ZWWOOLXE AM L1 YiIm J1apas
Auln 1910 Ag 3iom o} anp Anuanbay surol arduinw yim $31989 9N | 97 0 6€0 0z 0 610 0£-6202. L ‘095 AM L1 JO gD /N ZWWOOEXE A LL Bunsixs jo juswade|day | uoneiuawbny japaad AM LL|  p-uoising vGlL
WeDpuEYs
£4-401933 ‘60 'ON U0ISINIQ ang (dO) A193(3 1A dO Jepun wayshs 140
JuaWaA0IdWI JO} INOGE PUNOI M3U JO LONDNIISUCD Pue Peoi Jo Buiuapim o) anp)|
peol1 ay) mr_, 13pM 1O} 10pILIOT 3Wes 3yl u| bl .—m_.-O_OE_J: m:_>m£ 3IGeI /N JWWROEXE AM LI YIM SS9 /O3S woy
Allinn Jau10 Ag %iom uoneaesxa ol anp psbewep Anuanbay) siuiol aidninw yim se@eds on | £0'L B8R0 9’0 £ o 0€-6202| 2P23d 4d¥D AN L1 JO 91qED D/N ZWIWGOEXE AM |1 Bunsixa Jo Juawase|day | LapmuowLiiny Japao-) AN LL -UOISIAIQ £61
DUFLG D80) 84 Je0
0] 310M18U | H J0 AlIoRdED 81} 30UBYUS OSIE [IIW YOIYM JOIINPULD BOQ HSIV UiiM 101onpuod 12pa3) AUOIOD R1IPUI AN L| ||
Bunsixa da1 AQ pasodoad s148paa) Auojoa eilpul jo Buluawbuais| 800 200 L0'0 900 0£-6207] 1019npuod BOP HSOV Ulw J0jINPUSD L H [9SBIMAIGTRY ¥IIS Jo Juawadeday | uonejuawbny 19paad AX LL|  Z-uoisiaig %)
panjosal AluaueuLiad aq [m SISPa3} AY L | JO Sumopyalq pajeadal
ay) Jo wajqoid ay) pue passedAq aq ||im )53.0] 9Y) JO BaJE aInua ay) uoisiacid aroge dn
Buiyew AQ “ejequiiey Jo eate puels snq ay) o1dn ejqea unubsgoe AN |1 Buike| Aq warshs
punciBiapun oju; aulj 8y} Jo uoHod ay) PaAucO 0} pasodoid uaag sey |1 wajqosd Bulesssd
ay) AAOWAI 0} JapJo Ul Ajedo| w:_ ul siuejqeyal ay) o) Jabuep snouas Guisod Laquau)
P 211053 I pue I S1 ¥SOY BUY) JO 3Z1S BU) OS[Y BaJE 153i0) 3y
mc_mn d Jo est: aaIsuayul buy 0] anp aw jo jo) saxey osje Alddns 1amod
3 J0 UONBI0ISa 3 SUOSEas BldIN OF aNp Apuanbay aoe(d Saye) SyNej ay U HIO yiebipueys ‘elemguieyy abejia u) ajgess
0] 3nQ 15310} Jo BALE PasUap Y6noiy) Buissed s| Jepas) BlEMqUIEN AN | JO BUI H/Q BUL| OF D 9z 0 1L O sio 62-8202 41X ZWW QOEXE AMLL YNM I0IINPUOD B1BG HIO AX LL 4O M| uonejuawbny Japaad AY LL|  |-uoisialg 151
%8l © 1S9 |~ (sei010 (51615 (581013 ulf
uonEsNsSNL 12ur) 3s00 eWaYIs uj) 3809 sweyss | uj}ison ed1ales | 150D |eUA)BY Ad uonduoseq eweyos; AobBeeny| §89 juolsy ON'S!




175

23465/2025/Legal Section

v/l 8oed

wmn
peo) ay) Buizoal so padodoud w Jawiojsuesn Apoeded auby Yim Jawsat )

U TLN S I0S8S
bL-2@Us welieen L 0§ 9N as|
Jo uoipspni eyl sapun Addns Jomod jo Lssired (o _:n..._n.-uk.E_ 3] pursgy i=3dog|

5aU) J0 Juowaaeda) aU | PapEcUnAo pue pio pabe aie s1awiolsues BunsiE oy | £2 0 790 200 090 82-1Z07| WA 000L UM YA D0R/0EQ POAIING IO Buryspea § ey pue w|  uonepesbdn sawojsues) g-uoisaa|  GLL
I 100000 LIS
Q- ous Jp-oos s ans
(2L QA PYD "LN'E-0U AKHS JO. 1D JO UONDIPSUNI Tyl I S=rsees] (3 F | 4l snpssy
12 ymoub peo| ay) Bunaaw o) pasodoud si Jawojsuel) Ajoedes 1sybiy yim Jawojsuen)| 0] pue A2UaRIO WAISAS BY) 8SEDIIUI O] S4/L FUmam Jadna waM DO0L UIM YAM!
2say] Jo Juawade|dal 3y "PapeolsaA0 pue pio pabe aie siaw.ojsues Bunsixa ayljcy | £Z1 £00 0z 92-/207| anamg240£a 10 Aiveded 10 s/t paALING Bunseo § pue E L dn Jaunojsuel | guasaiql 821
Gl 002 upgs|
an - s BL=20% Lo G|
2alg O/ P LT AIGIE 6D, 1090 1 uojpeten by sepun saeso) 0 v | @) eonpd|
ay) jo ywoub peo| ay) Sulieaw Joj pasodaud s| Jauliojsues) Ayeded 1aybiy yim Jaunojsuel] of puT Laango wasls oy) oseasi &) B 411 punom eddos waAN 0001 _.Es{_.._t
3sau Jo 13y] DP3pPeo3IAc pue plo pabe ase siauwojsuel) Bunsixa sy | sp'L £2°1 £0°0 [ 82-4202| oS L0es o fiaede )y pasing Dulsea jo I | nnepbdn) Jeuso)sue | | £-U0ISIAI] Ll
BRZORG AuopD MHRHoe|T 0 Yoo DLW put g5 0P
‘Aesuada|p feuu- opG PUYHL IS T ON
€€l UNMOIS G0, 104D J0 uomzpspnt oys 10pun B49Z NLES N AN |+ Bupseo Bumeopp
ay) Jo ywoib peo| ay; Bunaaui o} pasodosd si Jauwuojsuel) Aoeded Jaybly Lim Jseuuojsuen ) grEropag ueeD Loiipas o ysog i pue 'g-pz-ames Alesusdii seau
253y} JO JUAWIJL|dD! BY L “PAPEOLAAC pue Pio pabe ase siaulojsuel Bunsixa aul| /€0 eo s00 20 82-1202 UL W WAN OO0F MRU YW S0l Wi WANOOZ B 314 Wiid WA 004 JO sonomutufiny uonepe.bdn Jauwoisues £-uoIsIAg L
pancdolid] ‘ou g - (K0 L] WOUSE = ¥ "ON 05
(pesodaugl ou | - (jmoL) sou 2= oN
as (pasodasd) oyl | - (al) wou g| =
“Kouaio1a wajsAs ay) o uaWaaoIdull |le1asa L ‘ewas B4/L QU e ey
10] apIs AJaAD UO SaLDIMS Bul(0uo2 yim Buole Jawojsuei) punom 1addod wAN 0001 Mau FUSHAI 1D LONTISaNS FODp U smuicEwrRn punoe seddas wAM D001 sl
uiw Alddns samod ay) w asiwoidwios ) buipea| samje) das ay) 0) suoid n Ui TIMYIME}RL Y LN GEHEING Gj0s0 Mo o Buspaasm pus (riede) opdgnu
DIIELIIPUN PUE 313IISA0 DIIEDING PIO Ul 33eIdat O] Spew uaaq asey (esodoid 3A0QE aul| 990 200 LZ0 150 97-.202, spafiapun ‘sus pio) E...:F_m..Ep WA 00052 Bunso jo voguiuawbng|  uonepesBdn Jauwojsues | L-UOISIAIC S
old] Ou g - {[EfoL] Souaz = b o OF5
Hea._oq_zn: ou | = {joy) soupZ = 2 op
ans (posodoug) ou | - [ege) souzy =
I walshs ay} jo duw |[esaac L ooNars EdrL il o misd
1oj epis A13Aa uo saya|ms Buljjonuod yim Buoje Jaunojsues) punom 13ddod wAN 000L maul L-UDENCY O URHESANG JOORUT ) JELIICIVLE] pUnGm Jadd0d WAy 0001 may
i Ajddns Jamod ay) ul asiwosdwod o Bupes) sainie} pajeadal auy o) aucid saunosuei|| Ll BENGINEEG PEHEPING ‘HHESOD Mo 0o Bumsas pue (weda u_‘.“_ﬂqE.
paje.sapun pue a)a|asqo P3jepIno plo ay) adeidal 0] apew Usaq SABY doid aaoge aul| aa0 2.0 tzo 50 92-4207 i 'u0 Pro) BN | AN 00806, Sunsns jo wo uonepelbdn Jawsoisuesy | L-uoISIAI] i
TPaEo80IH) 50U p - [IE1) 580 602 = ONO/S
(pasodoig) sou ¢ - (jBI0L) BOUQAZ = £ ON QS
(pascdard) sou g - (moL) B65=1 ONOE
1913 WalsAS ay) jo duiy [le19A¢ S W J0 e ('duly 00 SEDN Z + 18UTd BOY dly 0E3)
o) apis A1ana uo sayoms Buijjonuod yiim Buoje Jauiiojsues) punom Jaddod WA 00F maul YUET SN § 8| LSRN D Yl BInjanas iod ¢ uo VAN BOr] YAM 00
i Alddns samod ay) ul asiwordwod o) Buipes) saunjie) pajeadal ay) 0] auoid sawiojsues) i {meedng sidiow Bunpun) punzw wn) I WAM SLEGRE
p pue Bja[@ng 00 3y ace|dal ¢f Spewl ussq sy eodoud osoge bull 1L L 10'L Sz 0 S0 g¢-/202] ‘Tinitigo ‘pe ino Gipans pue SiRwopiuel ] wAN DOZI00L J0 vonewsuboy]  vogepoibdn aeg)eie ) L-uoising 1%
~TIIOL) B00 GOE = ¢ 0N O/5|
(peendaid) soug - (moL) soUQ02 =2 ON GRS
(posodoid) souy - ((Eaf) ‘BOuRE =L ON /S
fi 10113 WaIsAS ay) jo duwi [[esarg TAIL WL 2 g (O 00Y SBOW T « BUd By tury 89
10§ 3pis AI13A3 UO S3YDIMS BuyOUOD YIm Buoje Jaw.ojsUe) pUNoMm 1addod YA 00F MaU T P W GINPNRE 815d ¢ U0 WAH 00F) YAN 00F
Y Alddns samod ay) ur asiwoldwos o) Buipeal sainjiej pajeadal ay) 0] auoid Jsuliojsuel) w aupbapun) punom wn) Y WAM §1EDDT REE
N pUEH 31319400 PIRPING B0 DY) S32j05) 0} Iptw Uodg asRy jesodold soge ayil sz 281 8E0 Prl 82-2202 ‘pio jra Blspaim pue ¥ L WA DOZA00L o ual L uol| 6dn Jauiiojsuel). L-uoisiig (413
WeBLUELD DI-IORTS ‘L “ON UeISAIO QNS (do) A1K9E 104D Jo
peo| buiseasu) uonoIpsunl ay) KEMN &) id AN GLE dosd ypm i
1O MAIA Ul Ajioeded JayBiy Ylim JawIoJSUES) PAAIING/ PIIRPING PIO JO Juawadeiday | 637 6zz 0 0a'L 92-1202| 910d WAY (07 PEpEouEAdaiEosqopeninG sou oy Buisxa jo EnEqun.._E uonepesBdn Jawojsuest]  -uoIsIAI L1
[1JETED swes|
10 JAWIOJSUBI] M3U LNIM J3LWLIO)Su)) paliedas awn ajdijnw pue psANno jo M| Ze0 170 90 0 zzo 92-2z07 |£ Msede jo Butiina pasjedar swn sEnisy pos paAo 20 Juswadeday uonepeibdn Jawiojsuel | | Z-UOISIAIQ 0LL
fiodns Jesod o fmenb pue Gsqeyos wady oy osoudw) o) B
Aivedeo ales| 6 UOISIAID -0 J LIBHSHPLNG UL JODUN JGLLTELLL AN D0 MU 8 U YAY GLE
O JAULIO)SURI) M3U Y)IM JaLLIojsue) paJledal awn 3jdninu pue paalino Jo juswadeiday| ze o 120 900 220 Qz-1202 Ayoeded jo seunoyruns Bujapn pasedos own oydjyniu pue panno 30 juousKedoy uonepeibdpn sewojsuel | | Z-uoisiaig 691
A iomod jo fyjenb pue fygegor wmsks ag) asd oy
Anoedes awes 018 G UOISIAIP -GNS JO UBI(PUNTT DUL U] JOULORILELL WA 00F MU G S YAN GLE
@ L MU LI i padEdal s ajdimu pue pasing jo juswededay| 260 120 900 220 92-4202 | Awedes jo uen Bujispen posedos sy sidjin puie paniins jo u|  Uotupeitdn Z q 891
Ayptheirie samad jo Kigenb ue Ajyag weisls au)|
Ajoedes awes ookl O] BOJe g UOISAIP -aNS JO LIGHIHUPINT Il 1 SSULmiSUiL| AN (05 wau 5 iim|
10 JALWIOJSUBJ) MU UjM J3WLI0jSue)) pasiedal awn aidiimu pug paAline jo Juawaseiday| 260 120 00 220 87-4707 | WAMGLE |0 uuOisURN Bunsixe moujrd st d|Ini BUE pIAyinG jo Hl uonepeibdn Jawlojsuel ] Z-UoIstalg] 191
GE HPIE Wy e widwes
inail 'ZZZE ON @O |0 1663} n “sqmgieyaUnsTRn 10 o ¥2eq ‘Wuing ey
eale] & 00fE ¥I0E LT QOE ML UEMELE Ssailubg Jeu L0 N BUno N - aug|
3y Jo ymolBb peoj ay) Gunasw Joj pasodord s1 Jawiojsuesn Aoedea 1aybiy yim Jauuojsuel) PUD 'L ON UDEEIIG QNS §O UoiEIPIUN DYL JOPUN B4 Puncam J0ddos YAY o0
asai jo doay) puR pio pabie ai psuiy Buispe auLl e60 8.0 Z1 0 190 12-9202) _ ulish WANDOTOOZI00L 10 A0 40 Spal) W puR BF - 3 peibdn JBURLL g-uoisingl] g9l
‘PUD ' LT} SIS 02998 ‘UIS/S|
N Qi A L - oIS wuipueys 1 n ‘g oN
ay) Jo ymolb peo| ay; Bunaaw Joj pasodoud si Jaunojsued) Aaeded 13ybiy Yiim JawLolsuel) /s jo uowdipspni Jepun Addns Jasmod Jo uonisod jo uauDAzLL JO) PUNOAA 10000
asaL) j0 juawaseidas ay | ‘papeoyac pue pjo pabe ale siawlojsuel) bunsixa ayLl £/0 za0 zZoo [aa] £7-9202] WAX0D0L UIM WAM DGR/0E9 PBAINO Do Bunse 1o pue ] uonepeibdn Jawlojsuel | £-UOISIAIC) GaL
2SS WS O
- oiE gz-ome uolefE gRe ¢ puD)
eald LM'T0u A0S0 104D [P UsfaipsLn] apun $a59a| 0 g L D4 SSnpad a) e 54
ay) Jo ymolb peo| ay) Bunaaw so) pasodoid st Jawio)suel) Aydedes Jaybiy yim JauLojsues) BU) j0 AIUDP WOEAE S CERNIU Q) 41 PUnG BE003 wAM DO0L UM VAH
a5 o dai sy papeojssn pu plo paf ams wewsogiue) BulsEa BuL| 6yl £Z1 £0°0 0zZ1 £2-9202] o5 e jo Apedes jo sigyg posjina Bugsrea jo voy fing pue By dn Jawiojsuey). g-uoIslACl]  v9l
.-\om—. mw 1S9 (se101D Sasos) S8101D r——‘.
uonjeayysne jau]} 3509 aweyss u) 1509 sweyss | uj) 3so) 93iAIas | 3S0D [elsje Ad uonduosseq aweyag foBajes| §59 uolsia oN'g|




176

23465/2025/Legal Section

§/| ®LEd

easd
ay Jo ymolb peol ay) Bunaaw 1o pasodord st Jawuo)sues Apedes Jaybly yim Jawsojsuely

LT os0E WSS

an- 2S00 DT Gha
anpug ._.: ~Ol AIS A0, 104D 10 unoipsunl sup isren 5050 9 L UT dnpn
0] pun Aingila WaEAR aY) SEONAUI0) S4/1 punos Edoa WA DOOL Ik WAH)

953Yy) |0 Juawwadedal ay| ‘papeoypaAc pue pjo pabe ale siswiojsuel Bunsixa ayy | £4'0 290 00 090 0£-6202) 00R:0640eE jo Kimedes jo & 471 poagng Bunspd o uoeswbne pus ooy uonepelbdn Jawiojsues | g-uoisiacl|  ERL
{pasa00ig) OU Z - (@INL) SOUSE = ¢ ON 058
(pastdarg) ou | - (jewL) ‘wou pz = 2 oN
ars (panedosd) ey - (riey) sy 2| =
Aou3aniPa walsAs ay) Jo Juswaaolduw) [BIBAC | oNas EETR  [ N R ]
10) apis AraAa uo SaYdIMS BU)ONU0D Yim Buse JBWLIoJSUES] punom 18ddod AN G001 MaUl | =LA JO USITIQNES 00RO O SetiojTu) punom 1eddod waM D301 mau
i Alddns sjamod ay) w asjwoidwos o) Buipes| sa:npe) pajeadal ay) o} auoid 19WI0)SUB| i BT pEleing Soegn R na Bumaem pue (sieda) e
Dale.apun pue JjF@s0 PalepINo Fie aul 30eida) Ol apew uaaq daey lesodoid aaoge aul | 98'0 zL'0 Lzo LG 0 0£-6202! i ‘U oo} I 1 ol aotos; e jo uaiuGw uof| 6dn Jauliojsues | L-uoIsiig 261
Ratodtig) 50U p - (IM0L) 500 G0z = F ON O/
(pascdoig) sou y < (miol) SoU QDT =2 ON OB
[passdoig) sou g - (mol) g8=1 oM OIS
12 WaISAS a1 4o 1dwt j|esaA| S4/L Wi 10 (IR0 ("Gl Oir SEIN 7 + eued B3 tu 0e9
10] 3pIs A1ana uo saydwms Bull0Nuod Uim Buoe Jawwiojsues punom 2ddod YAY 00F mau| YHes oN § 0 B pale yim emionn s sjod Lo WA 008) vAM 00F
yw Alddns Jamod ay) ur asiwoidwioo o) Buipea) sainjie) pajeadas ay) 0} suold Jausojsuely| A {apeder spdinw ouclunpun) punos WAL YAN 510008 paEmna
[ 0|55 Pio syl B o) Spel upaq asry jesoslosd aacqu adt| el 0zZ'L 8E 0 280 08-6202] '®ajnegs ‘gje ine Bupoam puE SaULojsuRl] WA 6071004 Je uemunuing|  uopepesBdn Jauwojsuel] L-UOISIAI) 161
el 041305 01 O USTRNG QNS 1dD) MSSIE 104319
peoj Burseasoul| uonIpsUNf Ay JEpun 471 W/d WA §LE pasodoid i uswigpsue) Bununow)
10 mara ul Aycedes ssybiy s JSLWIOjSUBL PaAIING; PSJEPING PIO JO EoEmum_amwl_h 6L va'L vE'D 0e'L 0£-6207| 310d AN 00Z PEREAUIALIIFCINOUANNG S0U 8, Bugsixo jo ity uonepesbdn JauLojsuel | H-UOISIAIC] 061
Apicine Tamad o AjBnb el daigens wkisds ay) Baoidwy oF eole|
Aoedeo awes| S UOISIAP -GN )0 USHUPLINT QY FAUN JBUUGISUCLL WA (0K #OU § UM YA ms
1O JBULIOJSURII M3U UM JBLLL0JSUBI) PaJiedal awm aidiinw pue paamno Jo Jwewadseday| ze'o 120 90 0 22'0 0£-6202 Aedes jo e Bupise paujoday S apnn pue pasino ja uanepe.bdpy Jaunojsuel | Z-UoISIAIG 6RL
Fddnt iomod o Kyenk puw Aregegid woshs syl osoidul o eg_u
Ayoedeo awes| § LOJSIAIP -GNS JO UOJISLPUNF 3Y) JOPUN JBWLOJSURI | AN (i Wikt U AN 51E
JO JRWIOJSUEI) MAU Ulim JaWL0jSue) paliedar aw ajdinw pue paAno jo m—hn.o 1Z0 an o 22'0 0£-6202 Aiodea o fupsss panedos suw Sdiinw oun paAyEss j0 peoweidoy uonepesBdn JawIojsues | Z-uoisialg 881
L 4095 US|
o -opg Hi-0TE LopbE grg)
eald QN1 PYD LR MOIS 40, JOETHD YDiRipsu| i) 8RN 59550y G § 4 U Eanpad
3y} Jo ymoub peo| ay) Hunaaw soj pasodold s| 1awiojsuel) Ayoeded Jaybiy Yim Jawio)suel]| of pus £3u0n{o WHeAs i) DUUNCHN 0] S/ PURDM BSd0d WAN OD0L UitM AN
phag o dag 9y pepecuond pue pio pabe 2o wouwugjsuey Bugeme oyLl £2°0 290 200 09'0 62-8202| 008054008 )0 Asedos 1 si4iy pasming Bunsme jo wofrmotdng ple juowmordoy| uonepesBdpn saunojsuel | -uaIsiaigl  JRL
TPasodiug] ou Z - (IB10L) $0uUSZ = b 'ON /S
(pasodoud) ou |+ (ML) 'BoU pZ = T ON
as (pasodasd) eu b - (roy) sou gl =
1913 WIISAS 3y JO L oeNais 41 QN 10 e
Jo} 3pis A13Aa uo saydIms Bulio)uo2 yim Buole Jauiiojsued) punom 1addod YA 000L M3 [~LahA 0 UDREIRONS JOOPU W sl isuty punom Jeddos AN 0001 meu
yisa Addns Jamod auy w1 9siwo.dwos o) buipeal sasnyie) pajeadas ay) o} duoid Jawojsuel| Wi 2ONUSEU) PIREING "0jegD o o Suipsas pue {siedas n_n_.an
pajessapun pue a)a|asqo PAIEPINC pio 3Ly 3de|das o) spew udaq aaey [esodoid asoge 8yl | 98'0 ZL0 120 150 62-8202) DUORIBEUN 'OUD PO} SIMLIDISUELT WAM OBE0S: BunsiEa jo uag ungeposbdn §oULL| L-UoISINIG a8
Pasoa0l) S0U ¥ - [[HJ0L] 00 GOZ = ¢ ON 0/5
{pasodold) sauy - (0] SOUO0Z = TON O/S
(pesotaid) ol Z - (Wi0L) BE= L ONO/S
fouaiaiya wajsAs ay JO JuBWBA0IAW! [[eIaAC S4/1 i JO IR0 (Ol 0O BEOW Z « 19UTY GOV dWY (£9
10} 9IS AJRAD UO SAUIMS Bulj(01U0D Yim Buoje Jawsojsuely punom 12ddod YA G0 MaU| YR O § 8 R BEHE LA DENENAS #10d & U0 WA 0OV AN GOF
yim Alddns ramod ay) ul asjwoidwos o) Buipes| sainjie) pajeadal ay) 0) auoid sawiiojsuel) i {saniedag aidning L& punen T VAN §LED0E paiep
palelIapun pue 8)3|3sqo PAJepINO pio 8y} adeidal o) apew uaaq aaey [esodoid aaoqe ay) | g1 L 00} cZ 0 L0 67-9202) ‘@imoego ‘pio o Guipaom pue :l 11 WA GOT/00L Jo uds uonepeifdn sawlojsuel | | L-UoISIAIQ [3:11
welipueyn gi-1opes ‘0L of vomng ang (0] AsEE 104D 9
peo| buisealou| uoN2IPsUNf 8Y) JAPUN =11 Pid WAN SLE pascdoud yim siawiopsun Bufuncw
10 maia Uy Aideded JayBiy yim JaWIojsUB PIAIRNO/ PAIEPIN Pl JO Juawade|day] 69'Z A w0 0R'L 62-8207| ai0d VA% 00Z |osnojpasiing ‘sou g, Buse jo uowaeitas|  uonepeibdn souiojsuent|  puoising ¥8l
IoedeD swes
10 JBULIOISURI] MBU UIIM JAULIOJSUB) PA1Iedd) awn 31dujmu pue paAINno o Juawadelday| ze o 120 90°0 220 62-620Z |£ Awvede jo sauuojsues bunspd paueds wn dninw pue pasNne Jo Juswadedoy|  uonepesbdn Jawiojsuelt Z-U0ISIAIg £RL
Tyoedes awes
40 JAWIOJSURY M3U UM Jaulio)Suel) paliedas aul ajdnjnw pue paaiino Jo juawaderday| ze o 120 900 zZZ0 62-820Z |€ Aweded jo ;Buuojsuen Gunspd pasedu awp Hdninw pug pIAne Jo Judwadeday uonepeibdn Jsaunojsues] | Z-UOISIAIC] ZAL
£ ingaan oy Awoes wopnd Yfwed i 57
ealE 006 Jeau BEE GOF 0P WG ‘511 ON UI0OHE MOU ' 54 ON BERoH sy - 0S5
3y Jo ywoib peol ay) Bunasw 1oj pasodoud s Jauuosuel) Aipedes Jaybly yim 1awo)suel) PUD ‘£ ON DOEMAK] QNS 10 Useipsunl BT pun S40) pUnom ddos way ot
as9U) JO UsWaoR|dal 8Y) 'papeolaso pue pjo pabe ale siaulojsues) bulsixa ayl| 7z 2 891 8z 0 09'L 8Z-L202) UM yAMO0E002004 19 Alsedes jo 54 b puE pp o M— 54N | L £-uoisiag [5:18
PEDY LN SIS 8395 WS
ealE A LL-0US iefipuitsy ' | g 0N Org 48 uolRmund
3u) Jo ywmolb peol au) unaaw Joj pasodoud si Jaulojsues) Aeded 1aybly Yim Jewo)sues ay Japun Aiddns Jamod Jo uoiysod o s 10} |, (] punogs eddos vas|
asau 4o dai 0y ‘popuatasD puE pio paGE i GiauuGEuE: bugsa ayL) £20 290 200 090 82-2202| 0001 U YAX 009/052/060 DIAIIND Do Buissit o pltt wl 6 sowo)sues g-uoisiaia| 08l
%81 O 1S5 [E25) (581017 {saroig i |
uonesynsnp [3u]) 3509 aweyosg uj) 3500 awayas | ut)3so) saiaiag | 30D (eUBRW Ad uondussag mEe:uM_ fioBeleq| ss9 juoisiaig ON'g)




23465/2025/Legal Section

Annexure 5: Detailed scheme of Overhaul of Metering Infrastructure
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FY 26 FY 27 FY 28 FY 29 FY 30
S,No, Particulars Amount Amount Amount Amount Amount
Qaty (Rs. Cr) Q¥ | Recry | W {Rs.Cr) Qy (Rs. Cr) Qty (Rs. Cr.)
A MNew connection and replacements
Ala_ |New Connection Including Load Enhancement
Alai |66 kV 1 6.30 1 6.30
Alaii__[11kV 5 0.15 6 0.19 ¥ 0.2 7 0.22 7 0.22
Alaiii [LTCT 137 0.56 137 0.56 137 0.56 137 0.56 137 0.56
Alaiv |3 Phase LT {Urban/Industry/Commercial) 1,269 1.41 1,230 1.40 1,254 1.4 1,279 1.46 1.305 .49
Alav |Single Phase LT (Urban/Commercial) 4,894 257 3,744 2.37 3.819 242 3.895 246 3.973 251
Alavi |Single Phase Prepaid Meler/Smart Meters 500 0.55 500 0.55 400 0.44 297 .33
Alavii |Threa Phase Prepaid Meler/Smarl Meters 220 0.36 225 0.37 226 0.37 234 0.38
{Sub total A1a 10.99 11.73 5.54 5.51 5.49
A1b __ |Net Matering Consumars
Atbi |Single Phase SMART Net Meter including SMART 1,000 0.52 200 0.10 200 0.10 200 0.10 100 0.05
Generation Metar
Atbii | [Tiree Phase SMART Net Meter including SMART 3,500 312 700 062 1,000 0.89 1,000 089 200 018
Generation Meter
Abiii &‘I;g'rl' SMART Net Meter including SMART Generation 250 0.48 90 0.17 %0 017 %0 047 %0 017
A1biv 11/33 k\( SMART Net Meter including SMART LTCT 5 0.01 10 0.02 10 0.02 10 002 10 002
Generation Meter
Sub total A1b 4.12 0.92 1.18 1.18 0.42
Total A1 1511 12.64 6.73 6.70 591
A2 Replacement of Meter due to Burnt/defectlve/stolen meter
A2ai |3 Phase 4 Wire HT 25 0.06 25 0.06 25 0.06 2% 0.07 27 0.08
AZsii |3 Phase 4 Wire LTCT Meter, LTCT's & Meter box 550 0.94 E - 50 0.12 100 0.26 105 0.30
A2aiii 3 Pha'se 4 Wire LTCT Meter, LTCT's & Meter box For DT _ . 20 0.05 25 0.06 20 0.05 21 0.06
metering & Feeder Meter
A2aiv__|3 Phase 4 Wire LT Whole Current 2,000 1.05 - - - 750 078 788 0.90
A2av |1 Phase 2 Wire LT Whole Current 10,000 1,45 - -
AZavi |3 Phase 4 Wire LT Whole Current Nel Meter 100 0.07 - = 1,200 071 2,400 1.56 2,520 1.80
A2avil |1 Phase 2 Wire LT Whole Current Net Meter 100 0.02 - -
AZ2aviil_|11kV Metering Cubicle with instrument Transformer 60 0.39 60 0.39 60 0.39 60 0.39 60 0.39
Total A2 3.98 0.50 1.33 3.10 3.53
Total A 19.09 - 13.14 - 8.06 - 9.80 - 9.43
B Feeder and DT meter replacement
B1 Feeder Metering 460 098 5 0.01 10 0.02 10 0.02 5 0.01
B2 |LTCT Metering of Transformers
B2a  |25&100 KVA 53 0.19 230 0.80 10 003 10 0.03 10 0.03
B2b 160 R 250 100 0.88 1,067 9,40 740 6.52 40 0,35 30 0.26
B2¢c 400 KVA
Total B 2.04 10.21 6.58 0.41 0.31
c AMI Impl itation
Cc1 Meters
Cila Single Phase Meters 10.000 2.16 65,000 14.03 45,000 9.71 15,000 3.24 15.000 3.24
C1b Thres Phase Meters 3.500 312 40,000 35.65 26,000 23.17 - - -
Cle LTCT Matars 500 0.95 2,000 3,81 500 0.95 -
c1d HT Meters 600 0.99 200 0.33 10 0.02 - -
Total C1 7.22 53.82 33.85 3.24 324
c2 AMI imipl wation: IT infr
C2a AM| — Infra 1 5.00 1 4,58 - - - - .
C2b RF Canopy - - - - - - - -
C2c HES 1 1.18 1 1.77 1 0.62 1 0.12 1 0.12
cad MDM 1 2,00 1 146 1 047 1 047 1 047
Total C2 8.18 7.81 1,09 0.59 0.59
(9] Power Quality Mater for HT/EHT Consumers 10 0.54 10 0.54
Total C 15.40 62.17 34.94 437 3.83
D Testing Bench
D1 Meter Test Bench (NABLARB) 0.85
D2 CTPT Analvzer 0.31 1 0.31 1 0.02
D3 |Meter Reading instruments 5 0.02
4 Matar Taesting Eql 10 0.09
06 Meter Testina Equioment 3 Phase 5 011
D6 Mataring Tasting Tools - Fork lifl and olher tools & tackles 1 0.30 1 0.18 1 012 il 0.12 1 0.12
Total D 1.67 0.18 0.43 0.14 0.12
Total (A+B+C+D) 38.21 85,70 50.01 14.72 13.69
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Annexure 6: Detailed scheme of Automating Field Operations
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No.

Descriptlon UOM

FY 25-26

FY 26-27

FY 27-28

FY 28-29

FY 29-30

Amount
Y | rs.cr)

Qty

Amount
{Rs. Cr.)

aty

Amount
{Rs. Cr.}

Amount

aty

{Rs.

Cr.)

at Amount
v (Rs.Cr.)

A1l

Automation-SAS/ SCADA/ FANA/ C¢

o

ation Infra

AL

N

Substation Automation by installing
RTU with panel, MFMs, wiring and Qty
Cabling etc.

6 0.68 7

0.81

Al

o

Upgradation of existing Substation
Automation by installing MFMs, wiring Qty
and Cabling etc.

A12

SCADA upgradation, Web Application,
addition of Workstations for Control
Room Operation with SCADA operator
license

LS

A13

ADSS/OPGW Fibre implementation for
Substation connnectivity and Meter
Differential protection

8,000 0.10 15,000

8,000

9,000

0.13

12,000 0.18

Al4

Under ground Fibre connectivity for

Substation and Differential protection Meter

9,000 0.17 30,000

0.58

6,000

013

6,000

0.13

1,000 0.02

A15

ADMS and Smart Grid initiative: NCA,

FLISR, State estimation, Volt-Var LS

6.20

213

A7

FPIs: Communicable Fault passage

Indicators on overhead network Number

198

0.20

198

0.20

200

0.20

A18

Network Planning Tool : Distribution
network model and system analysis likej
Load flow, short circuit fauft analysis, LS
load balancing, Optimal capacitor
placement and sizing

0.80

Al

w0

DERMSs application for 25,000 RE
prosumers

LS

3.02

A1.10

Impiementation of Smart grid
Technologies/loT based sensors for
HV Switchgear, Voltage sensors for LV
network

LS

A1

1

Testing Tools, protocol analyser for
SCADA and relays

A1.12

Upgradation / replacement of existing
CCTV Surveillance System System

5 0.14 8

0.25

018

0.06

3 0.06

A113

IP_PBX & Attendance Systern Qty

16 0.20 5

0.06

0.02

0.04

3 0.04

Subtotal (A1}

3.59

9.89

3.20

3.57

5.47

B Continuity of GIS and associated Pr

GIS Implementation{Survey for
electrical utility - HT & LT Line pole &
transformer - overhead (with linemen) LS
with data ingestion and Consumer
indexing, Asset painting

A2.2

Asset verification, listing, Painting and
up@ﬁnﬂ

Ls

0.42

A2.3

Pracurement_of hand held device Qty

0.09

A24

Procurement of cable locator for Under Qt
around cable identification. Y

0.06

A5

Pracurement of nano category drone Qtv

0.09

A26

Softwars license for drone data Qty

0.07

A2.7

Weather Station Installation at required

processing
. Q
locations. ty

0.22

A28

Procurement of drone with thermal
sensor camera for hotspot Qty

0.14

0.14

A2

(=]

Implementation of drone based LIDAR

technology for vegetation management .

0.46

A2.10

Procurement satellite Imagery for land

base updation Sq.KM

114

0.24

a

Procurement of specialized plotter for
printing network maps and technical Qty
drawings.

Sub-Total (A2)

4.81

=)
D

0.84

0.24

Total

8.40

4.41

5.71
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