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To,
The Secretary,

Joint Electricity Regulatory Commission,
For the State of Goa and UT,

3" and 4" Floor, Phase - IV, Udyog Vihar
Sector-18, Gurugram

Haryana - 122015

Sub: Filing of True Up Petition for FY 2024-25 (01.02.2025 to 31.03.2025)
Ref: Letter of the Hon'ble Commission dated 19.11.2025

Dear Sir,

This has reference to the aforementioned subject matter, In this regard and further to the
Hon'ble Commission's direction vide letter dated 19.11.2025, we are filing a Petition for True
Up of FY 2024-25 (01.02.2025 to 31.03.2025) for the Distribution and Retail Supply business
of Chandigarh Power Distribution Limited (CPDL) in accordance with Regulation 12.2 of the
JERC (Generation, Transmission and Distribution Multi Year Tariff) Regulations, 2021, read
with Section 62 of the Electricity Act, 2003.

Further, in terms of the JERC (Conduct of Business) Regulations, 2009, CPDL is submitting
six copies of the True Up Petition and has duly remitted Rs. 2,00,000/- (Two Lakhs) towards
the Petition filing fees. The details of the remittance are as under:

Particulars Details
RTGS Transaction No. | ICICR42025121100562865
Date of Remittance 11.12.2025
Bank Name ICICI Bank

We request you to kindly acknowledge the receipt of the same.
Thanking you,

Yours Sincerely,
For Chandigarh Power Distribution Limited

Brajesh Kumar Singh
Authorised Signatory

Enclosures: As above

Ragisterad Office: 4th Floor, SCO 33, 34 & 35, Saclor 34A, Chandigarh-160022, India.
CIN: U40106CH2022PLC044338 | Phone No.: 0172-4866666 | Email: cpdi@rpsg.in | Web: www.chandigarhpower.com
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

BEFORE THE HON'BLE JOINT ELECTRICITY REGULATORY
COMMISSION

(FOR THE STATE OF GOA, & UNION TERRITORIES)
AT GURUGRAM
File No.

Application / Petition No.

IN THE MATTER OF: Filing of True Up Petition for FY 2024-25
01.02.2025 to 31.03.2025 for the Distribution
and Retail Supply Business of Chandigarh
Power Disfribution Limited in accordance with
the Regulation 12.2 of the Joint Electricity
Regulatory Commission for the State of Goa and
Union Territories (Generation, Transmission and
Distribution Multi Year Tariff) Regulations, 2021,
read with Section 62 of the Electricity Act, 2003.

IN THE MATTER OF: Chandigarh  Power Distribution  Limited
(hereinafter referred as “CPDL or Petitioner"),
having its office at SCO 33, 34 & 35, 4" Floor,
City Centre, Sector- 34A, Chandigarh - 160022

.... APPLICANT / PETITIONER

THE PETITIONER RESPECTFULLY SUBMITS AS UNDER:

Chandigarh Power Distribution Limited (CPDL) is a deemed distribution licensee in
terms of the Fifth Proviso to Section 14 read with Section 131 of the Electricity Act,
2003 (hereinafter referred as “Act”). Pursuant to the Share Purchase Agreement and
the Chandigarh Electricity Reforms Transfer Scheme, 2025 dated 31.01.2025, CPDL
took over the distribution and retail supply functions from the Electricity Wing of the
Engineering Department, Chandigarh (EWEDC) with effect from 01.02.2025, upon
which EWEDC ceased to carry out these functions. Additionally, the Administration of
UT Chandigarh issued a Government Policy Direction on 07.02.2025 under Sections
108 and 109 of the Act to facilitate sectoral restructuring in public interest. Accordingly,
CPDL is filing this Application/ Petition seeking truing up of expenses and revenue for
the FY 2024-25 (01.02.2025 to 31.03.2025) under Regulation 12.2 of the Joint
Electricity Regulatory Commission for the State of Goa and Union Territories
(Generation, Transmission and Distribution Multi Year Tayi -

with Sections 62 of the Act.

’
/)

Date: |/ 5./2. 2025
Place: Chandigarh For Chandigarh Power Bisttibition Limited

Chandigarh Power Distribution Limited (CPDL)
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accordance with the Regulation 12.2 of the Joint Electricity Regulatory Commission
( for the State of Goa and Union Territories (Generation, Transmission and Distribution
( Multi Year Tariff) Regulations, 2021 read with Section 62 of the Electricity Act, 2003.

f AND
IN THE MATTER OF:

Chandigarh Power Distribution Limited 4
4" Floor, SCO 33, 34 & 35, | ™ {Reg 176
Sector 34A, T

Chandigarh, India, 160022
Email: cpdi@rpsg.in -
Phone No: 0172-4531254 ... Applicant/Petitioner

AFFIDAVIT

I, Shri Brajesh Kumar Singh, S/O Sh. Avdhesh Kumar, aged about 37 years, working
as Deputy Manager, Chandigarh Power Distribution Limited, having its registered
office at residing at 4" Floor, SCO 33, 34 & 35, Sector 34A, Chandigarh, India, 160022,
presently at Chandigarh the deponent named above do hereby solemnly affirm and
state on oath as under:-

1.  That the deponent is the Authorised Signatory who is authorized as per the
resolution of the company dated 05.05.2025 and is acquainted with the facts
deposed to below.

2. |, the deponent named above do hereby verify that the contents of the
accompanying application are true to my knowledge and those of the paragraph
Nos. /"J'"“L,’f of the accompanying application are based
on the perusal of records and those of the paragraph Nos.
.................. ,’J’*‘Vl‘ of the accompanying
application are based on information received and those of the paragraph Nos.
........................... Jodi=... Ml of the accompanying



- 26665/2025/Estt. Section

(

( application are based on the legal advice which | believe to be true and verify

( that no part of this affidavit is false and nothing material has been concealed.

L _Kuste Keguadole Advocate, _ C F

hereby declare that the person making this affidavit is known to me through the perusal

of records and | am satisfied that he is the same person alleging to be deponent
himself.

Advocate

p.m. by the deponent who has been identified by the aforesaid Advocate. | have

, satisfied myself by examining the deponent that he understood the contents of the
affidavit which has been read over and explained to him. He has also been explained
about Section 229 of Bhartiya Nyaya Sanhita, 2023 that whoever intentionally gives
false evidence in any of the proceedings of the Commission or fabricates evidence for
purpose of being used in any of the proceedings shall be liable for punishment as per
law.

T vote of #hly AfdavitDocumant “ g

ARMA
—_1 1 - i T_]
pE .i-:%.ﬁ'i;lﬂﬂlﬁh&ﬁ U '1_%'16
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( Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)
' List of Abbreviations
{
( it e
i Abbreviations Descriptions
( 1. | APCPL Aravali Power Company Private Limited
. 2. | ARR Aggregate Revenue Requirement
" 3. | AT&C Aggregate Technical and Commercial
q 4. | BBMB Bhakra Beas Management Board
5. | CAGR Compound Annual Growth Rate
( 6. | CEA Central Electricity Authority
: 7. | CED Chandigarh Electricity Department
' B. | CESC Ltd. Calcutta Electric Supply Corporation Limited
p 9. | CPI Consumer Price Index
: 10| CPDL Chandigarh Power Distribution Limited
11} CREST Chandigarh Renewable Energy Science and Technology
12| CsD Consumer Security Deposit
13| CTU Central Transmission Utility
( 14| EEDL Erninent Electricity Distribution Limited
15| EHT Extra High Tension
' 16| EV Electric Vehicle
; 17| EWEDC Electricity Wing of Engineering Department, Chandigarh
18| FY Financial Year
[ 19| GIS Geographic Information Systermn
_ 20/ Grid India Grid Controller of India Limited
' 21| GSS Grid Substation
22| GST Goods and Services Tax
23| HT High Tension
24| |EC International Electrotechnical Commission
25| 1SU Industry Solution for Utilities
26| JERC Joint Electricity Regulatory Commission for the State of Goa and Union
. ' Territories
\ 27| LT Low Tension
. 28| LTAS Low Tension Agricultural Supply
29| LTIS Low Tension Industrial Supply
30 MU Million Units
31, MUNPL Meja Urja Nigam Private Limited
32| MYT Multi Year Tariff
33| ND3 Non-Domestic Services
34| NHPC Mational Hydroelectric Power Corporation
{ 35 NPCIL Muclear Power Corporation of India Limited
36| NTPC Mational Thermal Power Corporation
\ 37| OEM Operation and Maintenance
. 38| PGCIL Power Grid Corporation of India Limited
39| POSOCO Power System Operation Corporation
40| PSEB Punjab State Electricity Board
41| REC Renewable Energy Certificates
42| RFP Request for Proposal
43| RLDC Regional Load Dispatch Center
44| RPO Renewable Purchase Obligation

Chandigarh Power Distribution Limited (CPDL)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

Abbreviations

Descriptions

45| SAP Systems, Applications, and Products in Data Processing
46| SECI Solar Energy Corporation of India

47| SERC State Electricity Regulatory Commission

48| SJVNL Satiuj Jal Vidyut Nigam Limited

49 'SLP Special Leave Petition

50| SPA Share Purchase Agreement

51| T&D Transmission and Distribution

52| THDC Tehri Hydro Development Corporation

53| UT Union Territory

54| WPI Wholesale Price Index

Chandigarh Power Distribution Limited (CPDL)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

Chapter1: Introduction

j PP

T

13.

1.4,

1.5.

Union Territory (UT) of Chandigarh was formed with effect from November 1, 1966,
after reorganization of erstwhile state of Punjab in terms of the Punjab Reorganisation
Act, 1966. An early entrant to the planning process, U.T. Chandigarh has emerged as
one of the most developed Union Territories in India and even achieved the ranking of
one of the best UTs in India with regards to investment environment, infrastructure and

tourism.

The distribution of electricity within the U.T. of Chandigarh was taken over by the
Chandigarh Administration from the Punjab State Electricity Board (PSEB) on May 2,
1967. The Electricity Wing of Engineering Department, Chandigarh (EWEDC) was part
of Chandigarh Administration, UT of Chandigarh and was responsible for Transmission
and Distribution of power supply to its consumers. EWEDC, a deemed licensee under
Section 14 of the Act, was carrying out the business of transmission, distribution and
retail supply of electricity in Chandigarh (UT) until 31.01.2025.

Government of India announced Aatma Nirbhar Bharat Abhiyan in May 2020 to make
India self-reliant through structural reforms. One of the key reform measures planned

was to reform power distribution and retail supply in Union Territories.

A Special Purpose Vehicle, Chandigarh Power Distribution Limited (hereinafter
referred to as "CPDL"), was created to undertake the power distribution functions in
the UT of Chandigarh. Subsequently, CPDL has started operations as a distribution
licensee from 01.02,2025.

Vide Notification No. G1/2025/120 dated 31.01.2025, the Administration of UT
Chandigarh, notified the Chandigarh Electricity Reforms Transfer Scheme, 2025
("Transfer Scheme”) in exercise of powers conferred to the Administration of UT
Chandigarh under the provisions of Sections 131, 133 and 134 of the Act read with
Notification bearing No. §.0.721(E) dated 22.06.2004 issued by, Ministry of Home
Affairs, Government of India, thereby giving effect transfer of the distribution and retail
supply licensee functions of EWEDC including the undertaking, assets, proceedings
and liabilities assets, liabilities, interests, rights, functions, obligations, proceedings and
personnel to CPDL/Petitioner. The effective date for the Transfer Scheme to come into

Chandigarh Power Distribution Limited (CPDL)

11
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1.6.

1.7.

1.8.

1.8.

On 31.01.2025, Administration of UT Chandigarh, Eminent Electricity Distribution Ltd
(EEDL) and the CPDL accordingly entered into the Share Purchase Agreement (SPA)
for acquisition of 100% equity shares of CPDL by EEDL.

Pursuant to the Transfer Scheme, SPA and in terms of the Notification No.
G1/2025/121 dated 01.02.2025, the Petitioner has taken over the distribution and retail
supply functions of the EWEDC with effect from 01.02.2025, with EWEDC ceasing to
be responsible for the same from 01.02.2025.

In terms of the Transfer Scheme, the provisional Opening Balance Sheet of the
Petitioner is based on the Audited Accounts of EWEDC for FY 2018-19. Further, the
finalized Opening Balance sheet of the Petitioner shall be notified by the Administration
separately within twelve (12) months of notification of this Scheme. Hence, the Final
Opening Balance Sheet shall be based on the audited figures as on the Transfer Date
i.e. 01.02.2025.

On 07.02.2025, Administration of UT Chandigarh notified Policy Directions by
Motification No. G1/2025/133, in terms of powers under Sections 108 and 109 of the
Act read with Government of India, Ministry of Home Affairs’ Notification bearing No.
S.0.721(E) dated 22.06.2004 to enable effective restructuring of the electricity sector
in the UT of Chandigarh consistent with the objectives of the Act. Clause 4.4 of the
Policy Directions states as under:

‘4.4 Other Considerations

(a) The Distribution Company's ARR shall be decided based on the
restructured Opening Balance Sheet and the impact of the true-up of
previous years upto the Transfer Date as determined and directed by the
Commission, shall be borne by the Holding Entity(i.e. U.T. Chandigarh).

(b)

(¢) Opening Balance Sheet of the Distribution Company shall be finalized
based on completion of audit of accounts as on the Transfer Date as part
of the finalised Transfer Scheme. The Commission shall review and
approve expeditiously the Gross Fixed Assets or Net Fixed Assets,
Capital Work in Progress, Equity and Long-Term Loan applicable on the
Transfer Date for consideration in ARR and taniff determination of the
Distribution Company.

(d) The pending and existing Renewable Purchase Obligations of the
EWEDC till the Transfer Date, shall be undertaken by the Distribution
Company from the Transfer Date.

(e) These policy directions have been issued in pubﬁr: interest to implement
the restructuring of the electricity sector in the Union Temitory af
Chandigarh and the decision of the Government in this reg :

Chandigarh Power Distribution Limited (CPDL)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

1.10.

1.11.

1.13.

Having taken over the undertaking and operations with effect from 01.02.2025, the
Petitioner in this chapter seeks truing-up of expenditure and revenue for two months
of FY 2024-25 i.e. 01.02.2025 to 31.03.2025 in terms of Joint Electricity Regulatory
Commission for the State of Goa and Union Territories (Generation, Transmission and
Distribution Multi Year Tariff) Regulations, 2021 (MYT Regulations, 2021) applicable
for FY 2022.23 to FY 2024-25, read with the Transfer Scheme and Policy Directions.

The Hon'ble Commission on 25.07.2024 had issued the Tariff Order for EWEDC
approving the ARR for FY 2024-25. Hence, for the sake of compliance, the Petitioner
in the instant Petition while seeking True-up for the period of two months of FY 2024-
25 (01.02.2025 to 31.03.2025) has indicated the approved figures of the ARR
components. The detailed component-wise submissions are provided in the
subsequent chapters for the kind consideration and approval of the Hon'ble

Commission.
The instant Petition contains the following chapters:

a. Chapter 1 — Introduction

b. Chapter 2 — True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

¢. Chapter 3 — Compliance with Directives

d. Chapter 4 — Prayers
In accordance with the Regulation 12.2 of the MYT Regulations, 2021 and direction of
the Hon'ble Commission vide its letter dated 19.11.2025 to file the True-up Petition for
FY 2024-25 (01.02.2025 to 31.03.2025) latest by 15.12.2025, the Petitioner is filing
this True-up Petition.

Chandigarh Power Distribution Limited (CPDL)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

Chapter 2: True up of FY 2024-25 (01.02.2025 to 31.03.2025)

Background

2.1.  The Hon'ble Commission has notified MYT Regulations, 2021 on 22.03.2021 which is
applicable for the period FY 2022-23 to FY 2024-25.

2.2. Having taken over the undertaking and operations of Distribution and Retail supply
business with effect from 01.02.2025, the Petitioner in this chapter submits truing-up
of expenditure and revenue for FY 2024-25 (01.02.2025 to 31.03.2025) as per
Regulation 12.2 of MYT Regulations, 2021, read with the Transfer Scheme.

2.3. However, as indicated in the preceding Chapter of this True-up Petition, in terms of the
Transfer Scheme, the draft Opening Balance Sheet of the Petitioner is based on the
Audited Accounts of EWEDC for FY 2018-19 and is provisional for a period of 12
months. As such, as and when the final Opening Balance Sheet is prepared, the
figures forming the part of the present True-up Petition may undergo a change. The
Petitioner therefore requests this Hon'ble Commission to grant leave to the Petitioner
to seek the revised amounts at a later stage as and when the Final Opening Balance
Sheet is prepared in terms of the Transfer Date.

Energy Sales

2.4. The category wise actual Energy Sales for two months of FY 2024-25 (01.02.2025 to
31.03.2025) vis-a-vis approved Energy Sales for FY 2024-25 (01.04.2024 to
31.03.2025) are detailed below:

Table 2.1: Approved and Actual Energy Sales for FY 2024-25 (01.02.2025 to 31.03.2025)
(in MUs)

Approved in
TO dtd. Actual
C : 25.07.2025
ategories FY 2024-25
For FY 2024-25 (01.02.2025 to
31.03.2025)
1 Domestic — (LT+HT) 817.70 _106.10
2 Commercial - (LT+HT) 488.20 63.18
3 Large Industrial Supply 1.63 20.15
4 Medium Industrial Supply 15.93 14.70
| 5 Small Industrial Supply - 125.49 aer e 71
6 Agriculture 104.13 | [~ B
7

Public Lighting 18.85 | [ 50{})7/
5‘@%
> §
Qo YA
1‘!-..____"__..-1“"

Chandigarh Power Distribution Limited (CPDL)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

Approved in
TO dtd.
25.07.2025

Categories
For FY 2024-25

Actual

FY 2024-25
(01.02.2025 to
31.03.2025)

8 Bulk Supply B6.38 10.21 |
9 | Temporary Supply L 446 === 093
10 | Electric Vehicle Charging Station 4.51 0.17 |
11 | Grand Total (sum of 1 to 10) 1,677.27 220.82

Number of Consumers

2.1. The Category-wise actual number of consumers as on 31.03.2025 is shown in the

table below:

Table 2.2: Approved and Actual Number of Consumers as on 31.03.2025 (in Nos.)

Approved in
TO dtd.
25.07.2025

Categories

For FY 2024-25

Actual

FY 2024-25

(01.02.2025 to

31.03.2025)

- Domestic — (LT+HT) 2,01,505 | 202123

| 2 Commercial - (LT+HT) | 27,509 | 27,642 |
3 Large Industrial Supply 95 | g2
4 Medium Industrial Supply 1,568 1,454 |
5 Small Industrial Supply 1,654 1,559 |
6 Agriculture - | 121 120
7 | Public Lighting [ 1737 1,568
8 Bulk Supply 521 374
9 Temporary Supply 402 434
10 Electric Vehicle Charging Station . 39
11 Grand Total (sumof 1t0 10) | 2,35,112 2,35,405

Connected Load

2.2 The Category-wise actual connected load as on 31.03.2025 is shown in the table

below:

Chandigarh Power Distribution Limited (CPDL)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

2.3.

Table 2.3: Approved and Actual Connected Load as on 31.03.2025 (in KW)
Approved in

TO dtd. Actual
Categories 25.07.2025
FY 2024-25
For FY 2024-25 (01.02.2025 to
31.03.2025)
1 Domestic = (LT+HT) 9.41,756 9 50876
|2 Commercial — (LT+HT) ] 512,870 5,02,346
3 Large Industrial Supply | 68,230 68,509
A Medium Industrial Supply | 85,491 80,087
5 Small Industrial Supply 26,049 24 569
6 Agriculture _ 958 920
7 Public Lighting 4 535 4577
8 Bulk Supply ' 41,246 40,332
9 Temporary Supply ) 1,701 3,118
10 Electric Vehicle Charging Station - 2,535 |
L 1 Grand Total (sum of 1 to 10) | 16,82,836 16,77,869

In terms of Regulation 13.1(c) of MYT Regulation 2021, the variation in number of
consumers and energy supplied to consumers is beyond the control of the Licensee
and could not be mitigated by the Licensee. Therefore, the Petitioner prays the Hon'ble
Commission to kindly approve the actual Energy Sales, Number of Consumers and
Connected Load for the FY 2024-25 (01.02.2025 to 31.03.2025), as submitted above.

Power Purchase Quantum and Cost

24

2.5.

As per the Transfer Scheme, Part D [Transfer of Electricity Distribution Business] 1.b
read with Clause Il of Schedule 'B', all existing Power Purchase Agreements (PPAs)
have been transferred to the Petitioner as on Transfer Date i.e. 01.02.2025. Further,
in terms of Part F, the Petitioner is obligated to honour all existing Power Purchase
Agreements (Hydro, Solar, Thermal, Nuclear, Wind, etc.) of EWEDC until their expiry
fcompletion.

The details of actual Power Purchase quantum and cost including Transmission
Charges, Ul charges and purchase/sale from short term sources i.e. power exchange
for FY 2024-25 (01.02.2025 to 31.03.2025) are shown in the table below:

Chandigarh Power Distribution Limited (CPDL)
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Table 2.4: Power Purchase Quantum and Cost for FY 2024-25 (01.02.2025 to 31.03.2025)

Genorati ng
Stations

Power Purchase Cos

Gt ¥

MLUs

Capacity
Charges

Rs Cr

Energy
Charges

Other

Charges

-

Rs. Cr.

& Quantum approved by
the Commission for FY 2024-25

Power Purchase C
25 (01.02.2025 to 31.03.2025)

Cﬂy

Cap

Charg

Rs Cr

st & Quantum for FY 2024-

Energy
Charges

Rs Cr

Other
Charges

Rs. Cr.

Total

Re Cr

| | NTPC (Hydro)
( 1 | KOLDAMHYDRO 5489 | 14.12 13.85 0.27 2824 | 200 1.36 0.27 007 | 157
2 | SINGRAULIHYDRO | 0.0 0.00 0.21 0.00 0.21 0.05 0.00 0.03 0.00 0.03
. W | NHPC
A3 | DULHASTI 49.04 9,57 11.77 (391) | 1743 | 234 1,05 0.30 0.15 1.50
| 4 | PARBATHII 15.86 662 252 0.17 9.31 0.46 1.08 0,06 0.00 1.13
(8 [URM 28 81 5.50 6.32 2.55 1437 | 121 0.23 019 | 011 | 053
L6 | SEWAII 8.30 3.80 1.89 0.54 6.32 1.39 0.34 0.31 0.03 0.67
| 7 | CHAMERA Il 25.08 511 5.40 0.10 10.61 0.89 0.58 0.18 0.00 0.76
: 8 TA_NﬁHPuR 587 1.25 1.50 0.91 385 0.18 0.18 0.04 0.01 0.23
| 9 | DHAULIGANGA 32.03 4.14 4.22 1.66 1002 | 088 0.38 0.11 0.02 0.51
[_“HJ CHAMERA | 89.94 8.14 1056 | (245) | 1625 | 592 1.13 0.67 0.03 184
11 | CHAMERA II 32 90 422 3.38 1.26 8.87 1.66 081 0.20 0.01 0.82
f_ﬂ UR| 20.21 1.74 2.00 1.42 516 1.75 0.20 0.16 0.08 0.45
|13 | SALAL 10.20 0.79 0.82 2.22 3.83 0.56 .10 0.04 0.08 0.21
! 14 | Kishan Ganga 24.35 527 494 0.38 1059 | 077 0.52 0.18 0.01 0.72
Il | THDEC
15 | TEHRI 199.28 | 36.03 43.31 536 84.70 | 2957 522 384 0.74 981 |
| 16 | KOTESHWAR 17.58 411 4.98 2.67 1166 | 230 0.84 0.58 0.11 1.53
[ IV | SJVNL
(. 17 | RAMPUR 2132 | 481 4.57 1.72 11.10 | 070 0.47 0.09 005 | 051
| 18 | NATHPA JHAKRI 127.42 15.64 15.75 (0.15) 31.23 476 1.71 0.57 0.01 2.29
| v | BEMB
19 [ BBMB 1 LU 38,14 0.00 14.68 0.00 1468 | 000 0.00 227 0.00 227
L' 20 | BBMB 10 LU 381.37 0.00 146.83 0.00 14683 | 0.00 0.00 22,72 0.00 22.72
[-21 | Bhakhra 260.33 0.00 0.00 11.40 11.40 | 84.08 0.00 0.00 2.55 255
[-22 | Dehar 3809 | 000 0.00 10.57 1057 | 585 0.00 0.00 0.00 0.00
| 23 | Pong 9,60 0.00 0.00 1.78 1.78 1.85 0.00 0.00 0.00 0.00
: vl | APCPL
[ 24 [ JAJIAR 50,60 13.74 2273 057 37.04 6.49 161 267 0.05 432
Vil | NTPC (Thermal)
| 75 | DADRITI 15.68 2.38 6.25 0.60 923 | 292 0.40 1.21 0.02 162 |
J 26 | UNCHAHAR | 12.05 1.81 5.98 0.86 8.43 206 0.28 0.74 0.00 1.02
27 | UNCHAHAR I 21.71 3.18 8.70 1.41 13.29 4.76 0.52 1.72 0.00 2.24
28 | UNCHAHAR Iii 8.47 1.41 4.00 0.42 5.83 1.90 0.22 0.68 0.00 0.90
20 | UNCHAHAR IV 28.93 6.79 12.75 4.31 2385 | 691 1.16 233 003 | 353
[ 30 | KAHALGAON 14.45 243 438 1.03 784 | 396 0.32
| 31 | SINGRAULI 29,14 202 378 0 44 6.24 6.87 0.42
32 | RIHAND NI 43.74 8.57 5,00 0.89 14 46 5.31 1.43
"3 | RIHAND | 62 66 7.50 9,62 (0.13) 1698 | 1695 117
| 34 | RIHAND Il 54.28 5.89 8.11 0.82 14.82 | 16811 0.96

Chandigarh Power Distribution Limited (CPDL)
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Generating
Stations

Tanda |

Power Purchase Cost & Quantum approved by

Qty

MUs

the Commission for FY 2024-25

Capacity
Charges

Rs Cr

Energy

Charges

Rs Cr

Other
Charges

Rs. Cr.

Total

Rs Cr

Power Purchase Cost & Quantum for FY 2024-
25 (01.02.2025 to 31.03.2025)

Oty

MUs

Capacity
Charges

Rs Cr

Eneray
Charges

Rs Cr

Other

Charges

Rs. Cr.

Total

Rs Cr

|35 | Al 20.16 8.15 7.97 1.01 1713 | 9.51 1.32 2.98 0.04 4.35

Jil | MUNPL I '

36 | MEJAT 5857 | 16.43 1828 | (022) | 3449 | 960 266 3.30 012 | 6.08

IX | NTPC (Gas) '
| 37 | DADRI 3.31 684 382 001 1066 | 0.00 0.92 0.00 0.00 0.92
38 | AURIYA 1.98 7.19 242 005 9.66 0.00 1.14 0.00 0.00 1.15
. 39 | ANTA 0.43 6.05 0.51 (0.02) B.54 0.00 0.73 0.00 0.00 0.73
(X [ NPCIL -

40 | RAPP (Unit 5&E6)C | 101.87 0.00 39.24 1.77 41.01 6.19 0.00 2.40 0.12 2.81

41 g‘"‘PP (WIE3&E4)- | 4794 0.00 5,66 0.45 611 | 291 0.00 0.94 004 | 098

42 | NAPS 88.11 0.00 26.95 022 2717 9.85 0.00 292 0.01 2.94

XI | Khurja |

43 | Total Khurja 7.67 0.80 0.62 0.02 1.44

All | NUPPL
14| Ghatampur 3.97 1.35 1.10 0.07 2 52

X | SeCI

5 | Tranche-VI 157.84 0.00 46.98 0.01 4599 | 1389 0.00 3.98 0.00 3.96

¥IV | Intra Solar .

46 | Crest 14.28 0.00 10.02 0.00 1002 | 0.00 0.00 0.00 0.00 0.00
{7 | Pvt. Solar 1.42 0.00 1.27 0.00 1.27 0.10 0.00 0.08 C.00 0.09
| 48 | Net Solar 1.18 0.00 0.40 0.00 0.40 0.00 0.00 0.00 0.00 0.00
.V | Short-Term
19 | Buy 7.37 0.00 2.81 0.00 2.81
| 50 | Sell 6162 | 000 -29.59 0.00 | -29.59

A | Ul Buy 18.01 0.00 10.22 0.00 10.22
52 | Ul Sold -2.61 0.00 087 0.00 087

53 B Sry_urt Tf:rm & Ul (390.47) 0.00 {100.35) 000 | (100.35)

W1 | Transmission, ' '

RLDC &

SLDC Charges
[“84 | CTU /PGCIL 139.17 13917 | 0.00 0.00 0.00 2201 | 2201
j 35 | UPPTCL 1.10 1.10 0.00 0.00 0.00 0.22 0.22
| 56 | ULDC BBMB 0.17 0.17 0.00 0.00 0.00 0.01 0.01

37 | NRLDC Charges | 041 0.41 0.00 0.00 0.00 0.05 0.05
%8 | NUPPL Txn. s af |

e ] 0.00 0.00 0.00 0.00 0.00 0.20 0.20

58 | KHURJA Txns
|
| Ghamen: ” 0.00 0.00 0.00 0.00 0.00 0.01 0.01
| G0 | Reactive Charges 0.00 0.00 | 0.00 0.00 0.00 001 0.01

61 | Provisions N 0.26

;2 | Total Power |

Purchase 1908.74 | 37217 | 453.93 52.67 | 878.78 | 249.14 | 33.42 51.149 T“_\ 111.90
(sum of | to XVI) 53\ A

Chandigarh Power Distribution Limited (CPDL)
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26.

2.7.

The Petitioner submits that the Power Purchase cost as per the Audited Accounts for
FY 2024-25 (01.02.2025 to 31.03.2025) is Rs. 109.59 Crore which is net of rebate
amounting to Rs. 2,31 Crore.

The Petitioner requests the Hon'ble Commission to allow the actual power purchase
cost of Rs. 111.90 Crore for FY 2024-25 (01.02.2025 to 31.03.2025). Further, in terms
of the MYT Regulations, 2021, the rebate has been considered as part of Non-Tariff
Income.

Renewable Purchase Obligations (RPO)

2.8

2.9.

2.10.

2.11.

The Hon'ble Commission had notified JERC (Procurement of Renewable Energy)
(Fifth Amendment), Regulations 2024 on 28.03.2024. As per the said amendment,
29.91% of total energy is to be procured from renewable sources for FY 2024-25 which
includes 0.67% from Wind RPO (commissioned after 31.03.2024), 0.38% from HPO
(commissioned after 31.03.2024), 27.35% from Other RPO (commissioned before
01.04.2024) and 1.50% from Distributed Renewable Energy (DRE) RPO.

Further, in terms of clause 4.4 (d) of the Government Policy Directions dated
07.02.2025, the pending and existing Renewable Purchase Obligations of the EWEDC
till the Transfer Date, shall be undertaken by the Distribution Company (CPDL) from
the Transfer Date.

The Petitioner submits that the RPO targets specified by the Hon'ble Commission for
FY 2024-25 have been successfully met.

Further, the Petitioner would like to highlight that in view of the overachievement of the
RPO targets for FY 2024-25, the Petitioner undertook an initiative to apply for the
issuance of Renewable Energy Certificates (RECs) under the CERC (Terms and
Conditions for Renewable Energy Certificates for Renewable Energy Generation)
Regulations, 2022 ("REC Regulations, 2022") read with JERC (Procurement of
Renewable Energy) Regulations, 2010 and amendment thereof Accordingly, the
Hon'ble Commission on 24.06.2025 has certified the RPO met during FY 2024-25 and
surplus thereof as shown in the table below:

Chandigarh Power Distribution Limited (CPDL)

17

19



26665/2025/Estt. Section

Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

Table 2.5: RPO Status for FY 2024-25

Cumulative

Cumulative

; ¥ Target for Total RPO met from RPO
; RPU RF_,DE' Target E,‘} tfe E_adf;mg,ds FY 2024-25 various sources for (Shortfall)yf
Ubligation:) | M 10r ki SEpecad {}”2"61,13‘1_ including FY 2024-25 (in MUs) Surplus
5 backlog
5 B T 8 9 10
o ara i = Fower Total PR
Generation REC Purchase | (9=6+7+8) (10=9-5)
MUs . MUs MUs MUs
Wind RPO 0.67% 11.70 - 11.70 - - - - {11.70)
Other RPO 27.35% 477 .41 - 477 .41 | . - 1404.78 1404.78 927.37
HPO 0.38% 6.63 . .63 ; . - . . (6.63)
EE’“'““‘W 150% | 26.18 : 26.18 : : 49.18 49.18 23.00
Total 29.91% | 521.92 . 521.92 . - | 145396 | 145396 | 93204 |

2.12. Pursuant to the cerificate issued by the Hon'ble Commission, the Petitioner's
application for issuance of RECs have been duly approved by Grid Controller of India
Limited (formally known as POSOCO, the Central Agency assigned by Hon'ble CERC)
and the Petitioner has been granted 9,32,044 number of RECs for sale which would
result in additional revenue. However, the Hon'ble Commission in its communication
dated 24.06.2025 has directed the Petitioner to deposit the income received from
selling of such RECs for the period upto 31.01.2025 with EWEDC.

Distribution Loss

2.13. The Hon'ble Commission in Business Plan Order dated 11.07.2022 for EWEDC, had
approved the Transmission and Distribution loss target of 8.00% for FY 2024-25.

2.14. It is pertinent to note the Petitioner has taken over the distribution and retail supply
functions of the EWEDC with effect from 01.02.2025. Hence, it is the Distribution Loss
which pertain to the Petitioner and not the Transmission and Distribution Loss. It is
neither technically nor practically feasible for the Petitioner to derive or substantiate
the energy balance as well as the Distribution Loss for the period of two months of FY
2024-25 (01.02.2025 to 31.03.2025). Further, the energy balance for two months of
FY 2024-25 (01.02.2025 to 31.03.2025) computed based on actual energy billed by
the Petitioner and energy input at the Petitioner’s periphery during this period indicates
negative Distribution Loss, thus implying that the Petitioner has achi
Distribution Loss target during FY 2024-25 (01.02.2025 to 31.03.2025).

Chandigarh Power Distribution Limited (CPDL)
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2.15.

In view of above, though the Distribution Loss for FY 2024-25 (01.04,2025 to
31.03.2025) in Chandigarh is 12.63% (as per Annual Energy Audit Report), there is no
loss during two months of operations post take over by the Petitioner. Hence, the
Petitioner requests the Hon’ble Commission to consider the actual performance of the
Petitioner pertaining to the period 01.02.2025 to 31.03.2025 only i.e. post the Transfer
Date for the purpose of Distribution Loss.

Operation and Maintenance (O&M) Expenses

2.16.

217,

Operation & Maintenance Expenses broadly consists of three elements viz. Employee
Expenses, Administrative and General (A&G) Expenses and Repair and Maintenance
(R&M) Expenses.

To determine the O&M expenses for FY 2024-25 (01.02.2025 to 31.03.2025), the
Petitioner seeks to draw the attention of the Hon'ble Commission to the first Proviso to
Regulation 52.4 and the first Proviso to Regulation 61.4, which states that:

‘52 Operation and Maintenance (O&M) expenses for Distribution Wires
Business

B

Provided that in case the Distribution Licensee has been in operation for
less than three (3) Years as on the date of effectiveness of these
Regulations, O&M Expenses shall be determined on case to case basis.”

[Emphasis added]
“61 Operation and Maintenance {O&M) expenses for Retail Supply Business

61.4
Provided that in case the Licensee has been in operation for less than three
(3) Years as on the date of effectiveness of these Regulations, the O&M

Expenses shall be determined on a case to case basis.”
[Emphasis added]

2.18. As submitted in the earlier paragraphs, the Petitioner has taken over operations of

distribution and retail supply of electricity in the Union Territory of Chandigarh on
01.02.2025. Since, the Petitioner is a restructured entity which has commenced
operations only with effect from 01.02.2025 and as such, has not been in operation
for three (3) years, the Petitioner requests the Hon’ble Commission to approve the

Chandigarh Power Distribution Limited (CPDL)
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2.19.

2.20.

2.21.

2.22,

2.23.

that there is ample precedence for this request since this Hon'ble Commission, in the
case of another distribution utility had in fact considered the actual numbers given that
that distribution utility had not been in operation for three years.

The Petitioner submits that pursuant to the Transfer Scheme, only 349 permanent
employees (out of 586) were transferred from EWEDC to the Petitioner. Hence, most
of the experienced employees from Groups A and B were retained by the UT
Administration, thus creating a vacuum of skilled and experience manpower in the
organisation structure of CPDL. To manage the operation of electricity distribution
functions post-take over, the Petitioner had appointed/ deputed additional employees
to partially fill the voids created by the retention of EWEDC employees.

Further, the Petitioner has also made appropriate changes to the payouts of various
employees to comply with the applicable provisions of the PF Act, Bonus Act, Minimum
Wages and Shops and Establishment Act, It is also submitted that the Petitioner has
ensured that employees are provided with the benefits of insurance as such coverage
was not provided in employee expenses booked before 01.02.2025.

With regard to R&M expenses, while the Petitioner has initiated mobilization of its
action plan, the expenditure during the first two months is essentially towards
preliminary activities, with substantive execution expected in the subsequent months.

It may kindly be noted that as per the Transfer Scheme, all shared occupancies
including administrative offices of EWEDC have been retained by it and not transferred
to the Petitioner. Accordingly, the Petitioner has arranged for rented premises at
various |locations within the license area to ensure seamless operations. Further,
Administrative and General expenses are incurred to meet operational requirements,

including where necessary, deployment of contractual workforce.,

The Petitioner requests the Hon'ble Commission to allow actual O&M expenses of Rs.
20.68 Crore incurred during the FY 2024-25 (01.02.2025 to 31.03.2025) in terms of
the provisions of Regulation 52.4 and Regulation 61.4 of MYT Regulations, 2021, as
summarised in the table below:

Table 2.6: O&M Expenses for FY 2024-25 (01.02.2025 to 31.03.2025) (Rs. Cr.)
FY 2024-25

Particulars (01.02.2025 to

31.03.2025)
1 Employee expenses 16.99
2 | R&M expenses = 0.67
3 A&G expenses 3.02
4 Total (sum of 1 to 3) 20.68

Chandigarh Power Distribution Limited (CPDL)
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Depreciation

2.24, The Petitioner would like to highlight that as per clauses 4.4(a) and 4.4(c) of the

Government Policy Direction dated 07.02.2025, Opening Balance Sheet of the

( Petitioner shall be finalized based on completion of audit of accounts as on the

( Transfer Date as part of the finalised Transfer Scheme. Relevant extracts from the
( Policy Direction are reproduced here under.

C “4.4. Other Considerations

(a) The Distribution Company’s ARR shall be decided based on the restructured
Opening Balance Sheet and the impact of the true-up of previous years upto the
Transfer Date as determined and directed by the Commission, shall be borne by
the Holding Entity (i.e. U.T. Chandigarh).

(c) Opening Balance Sheet of the Distribution Company shall be finalized based
on completion of audit of accounts as on the Transfer Date as part of the finalised
Transfer Scheme. The Commission shall review and approve expeditiously the
Gross Fixed Assels or Net Fixed Assets, Capital Work in Progress, Equity and
Long-Term Loan applicable on the Transfer Date for consideration in ARR and
tariff determination of the Distribution Company.”
2.25. Further, the finalization of the Opening Balance Sheet is to be completed and notified
within a twelve-month period from the Transfer Date (01.02.2025), as per Part D,

Section 4 of the Transfer Scheme, the relevant extract is reproduced as under:

“Part D. Transfer of Electricity Distribution Business

4. The opening balance sheet of the Company along with details in the Schedules
to the Balance Sheet shall be drawn as on the Transfer Date giving effect to the
provisions contained in this Scheme and the finalized Opening Balance sheet
of the Company shall be notified by the Administration separately within
twelve (12) months of notification of this Scheme.” [Emphasis added]

2.26. As mentioned above, the finalized Opening Balance Sheet of the Petitioner including
relevant documents, information, records and reconciliation as on 31.01.2025 shall be
made available within twelve (12) months from the date of notification of the Transfer
Scheme, which have an impact on the carrying amount of assets and liabilities
recognised on the date of transfer of business.

2.27. Thus, in the absence of finalized Opening Balance Sheet, the Petitioner a

FY 2024-25 (01.02.2025 to 31.03.2025).

Chandigarh Power Distribution Limited (CPDL) 21
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2.28.

The Petitioner respectfully craves leave of the Hon'ble Commission to claim the
differential depreciation, if any, for the period 01.02.2025 to 31.03.2025, at an
appropriate later stage, based on the final opening balance sheet as on 31.03.2025.

Interest on Loan

2.29.

2.30.

2.31.

Since the opening debt/outstanding loan shall be finalised subject to finalisation of
opening balance sheet, as explained above, the Petitioner at this stage has considered
interest expenses of Rs. 0.50 Crore for FY 2024-25 (01.02.2025 to 31.03.2025) based
on the interest expenses of Rs. 2.97 Crore approved for FY 2024-25 by the Hon'ble
Commission in its Tariff Order dated 25.07.2024.

Further, the Petitioner has incurred bank charges of Rs. 0.26 Crore during the period
01.02.2025 to 31.03.2025 and requests the Hon'ble Commission to allow the same in
the True-up.

The Petitioner respectfully craves leave of the Hon'ble Commission to claim the
differential Interest on loan, if any, for the period 01.02.2025 to 31.03.2025, at an
appropriate later stage, based on the final opening balance sheet as on 31.03.2025.

Return on Equity (RoE)

2.32,

2.33.

As explained in the preceeding paragraphs, the opening equity shall be finalised after
finalisation of opening balance sheet. Accordingly, the Petitioner at this stage has
considered RoE of Rs. 4.18 Crore for FY 2024-25 (01.02.2025 to 31.03.2025) based
on the RoE of Rs. 25.10 Crore approved for FY 2024-25 by the Hon'ble Commission
in its Tariff Order dated 25.07.2024.

The Petitioner respectfully craves leave of the Hon'ble Commission to claim the
differential RoE, if any, for the period 01.02.2025 to 31.03.2025, at an appropriate later
stage, based on the final opening balance sheet as on 31.03.2025.

Income Tax

2.34.

Regulation 33 of MYT Regulations 2021 provides that:

“33.2 The Commission in its MYT Order shall provisionally approve Income Tax
payable for each Year of the Control Period, if any, based on the actual income

Chandigarh Power Distribution Limited (CPDL)
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2.35.

2.36.

33.3 Variation between Income Tax actually paid, including cess and
surcharge on the same, if any, and approved, if any, on the income stream
of the Licensed business of the Distribution Licensees shall be reimbursed
to/recovered from the Distribution Licensees, based on the documentary
evidence submitted at the time of truing up of each Year of the Control Period,
subject to prudence check.

33.4 Under-recovery or over-recovery of any amount from the Consumers on
account of such tax having been passed on to them shall be adjusted every Year
on the basis of income-tax assessment under the Income-Tax Act 1961, as
certified by the stalutory auditors. The Distribution Licensee may include this
variation in its truing up Pelition."”
In terms of above Regulations, the income tax shall be computed as per actual income
tax paid, including cess and surcharge on the same. The Petitioner has paid actual

income tax of Rs. 0.28 Crore for the period 01.02.2025 to 31.03.2025.

The Petitioner requests the Hon'ble Commission to allow the actual income tax paid of
Rs. 0.28 Crore for the said period.

Interest on Consumer Security Deposit (CSD)

2.37.

2.38.

2.39.

As per Clauses 9 of the SPA dated 31.01.2025, the Petitioner shall receive Consumer
Security Deposit from the UT Administration, Chandigarh within ninety (90) days from
the Transfer Date. It may be noted that the Consumer Security Deposit was transferred
to the Petitioner on 02.05.2025.

Since, there was no Consumer Security Deposit available with the Petitioner during
the period 01.02.2025 to 31.03.2025, no interest has been paid by the Petitioner to the
consumers on account of CSD during the period 01.02.2025 to 31.03.2025.

Hence, the Petitioner has not claimed any interest on Consumer Security Deposit
during the period 01.02.2025 to 31.03.2025.

Interest on Working Capital

2.40.

The Petitioner submits that as per Regulation 53 and 64 of the MYT Regulation 2021,
the following component are required for the computation of working capital:

a. Receivable of two months of billing
b. O&M Expenses of one month
c. 40% of Repair & maintenance expenses for one month

d. Less: Power Purchase cost of one month

Chandigarh Power Distribution Limited (CPDL)
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Deposit Receipt
2.41. The relevant extracts of the MYT Regulations, 2021, are reproduced below:

*53. Norms of Working Capital for Wires Business

53.1 The Distribution Licensee shall be allowed interest on the estimated

{ level of working capital for the Distribution Wires Business for the Financial
Year, computed as follows:

a) O&M Expenses for one (1) month; plus

b) Maintenance spares at 40% of repair and maintenance expenses for one
(1) month; plus

c) Receivables equivalent to two {2) months of the expected revenue from
charges for use of distribution wires at the prevailing tariff;

Less

d) Amount, if any, held as security deposits under clause (b) of sub-section
(1) of Section 47 of the Act from distribution system users except the securily
deposits held in the form of Bank Guarantees:

Provided that at the time of truing up for any Year, the working capital
requirement shall be recalculated on the basis of the values of
components of working capital approved by the Commission in the
truing up

64 Norms of Working Capital for Retail Supply Business

64.1 The Distribution Licensee shall be allowed interest on the estimated
level of working capital for the Retail Supply Business for the Financial Year,
computed as follows:

a) O&M Expenses for one (1) month; plus

b) Maintenance spares al 40% of repair and maintenance expenses for one
{1) month, plus

c) Receivables equivalent to two (2) months of the expected revenue from
Consumers at the prevailing tariff;

Less
d) Power Purchase cost for one (1) month; plus

e) Amount, if any, held as securily deposits under clause (b) of sub-section
(1) of Section 47 of the Act from Consumers except the security deposils
held in the form of Bank Guarantees:

Provided that at the time of truing up for any Year, the working capital
requirement shall be recalculated on the basis of the valgas

components of working capital approved by the Commiss
truing up.”

Chandigarh Power Distribution Limited (CPDL)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

2.42. As submitted above, the Consumer Security Deposit (CSD) of Rs. 157.12 Crore was
transferrad by EWEDC/UT Administration to the Petitioner only on 02.05.2025. Hance,
for FY 2024-25 01.02.2025 to 31.03.2025, the Petitioner did not had any CSD available
for meeting the working capital requirement.

2.43, Accordingly, the consumer security deposit has been considered as NIL for FY 2024-
25 (01.02.2025 to 31.03.2025).

2.44. Further, Regulation 32.4 of MYT Regulations 2021 states that:

*32.4 The rate of interest on working capital shall be equal one (1) Year State
Beank of India (581) MCLR / any replacement thereof as notified by RBI for the
time being in effect applicable for one (1) Year period, as may be applicable as
on 1* April of the Financial Year in which the Petition is filed plus 200
basis points.”
[Emphasis Added]
2.45. |nterms of above Regulation, the SBI MCLR as on 1% April, 2024 was 8.65%. Hence,

the rate of interest on working capital is considered at 10.65% (8.65%+2.00%).

2.46, The computation of Interest on Working Capital for FY 2024-25 (01.02.2025 to
31.03.2025) is accordingly shown in the table below:

Table 2.7: Interest on Working Capital for FY 2024-25 (01.02.2025 to 31.03.2025) (Rs. Crore)

FY 2024-25
Particulars (01.02.2025 to
31.03.2023)
1 Two months receivables .
"2__| Add: One-month O&M Expenses 1034
3 Add: 40% of Repair & Maintenance expenses for one 0.27
_month__
4 Less: Consumer Security Deposit (CSD) -
5 Less: Power Purchase cost for one (1) month 55.95
6 Total Working Capital (6=1+2+3-4-5) 7948
7 Rate of Interest on Working Capital (%) 1 10.656%
8 Interest on Working Capital for 2 months (5.No.6 1.41
| X 8.No.T) X 2/12) S -

2.47. Thus, the Petitioner requests the Hon'ble Commission to approve the Interest on
Working Capital of Rs. 1.41 Crore for FY 2024-25 (01.02.2025 to 31.03.2025) as
submitted in above table.

Provision for Bad and Doubtful Debts
2.48. Regulation 63 of MYT Regulation 2021 states that:

Chandigarh Power Distribution Limited (CPDL) oE,
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

“63 Provision for bad and doubtful debis

63.1 The Commission may allow bad debts written off as a pass through in the
Agaregate Revenue Requirement, based on the trend of bad debts written off
in the previous years, subject to prudence check:

Provided that the Commission shall true up the bad debls written off in the
Aggregate Revenue Requirement, based on the actual write off of bad debis
excluding delayed payment charges waived off, if any, during the year, subject
fo prudence check:

Provided also that the provision for bad and doubtful debts shall be limited to
1% of the annual Revenue Requirement of the Distribution Licensee:

Provided further that if subsequent to the wrile off of a parlicular bad debl,
revenue is realised from such bad debt, the same shall be included as an
uncontrollable item under the Non-Tarlff Income of the year in which such
revenue is realised.”

2.49. Since, the Petitioner took over the operations only on 01.02.2025, the bad and doubtful
debts written off is nil as per the Audited Accounts for FY 2024-25 (01.02.2025 to
31.03.2025). Hence, the Petitioner has not claimed Bad and Doubtful for FY 2024-25

(01.02

2025 to 31,03.2025).

Non-Tariff Income (NTI)

2.50. The relevant Regulations pertaining to detanniiatiun of Mon-Tariff Income states as

under;

“35 Late Payment Surcharge

35.2 The delayed payment charge earned by the Transmission Licensee
or the Distribution Licensee shall not be considered under its Non-Tariff
Income.

34 Rebate

34.1 The rebate to be provided by & Generailing Company or Transmission
Licensee to a Distribution Licensee for eary payment of bills shall be in
accordance with the prevalent CERC Tariff Regulations.

34.2 Such rebate earned by the Distribution Licensee shall be considered
under Non-Tariff Income for the Distribution Licensee.

65 Non-Tariff Income

65.1 The amount of Non-Tariff Income relating fo the retail supply
as approved by the Commission shall be deducted from the Aggregate

Chandigarh Power Distribution Limited (CPDL)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

2.51. Interms of above Regulations, the Non-Tariff Income for FY 2024-25 (01.02£20
31.03.2025) has been computed as shown in the table below:

Revenue Requirement in calculating the tariff for retail supply of electricity by
the Distribution Licensee:

Provided that the Distribution Licensee shall submit full details of its forecast of
Non-Tariff Income to the Commission along with its application for
determination of tariff. '

65.2 The Non-Tariff Income shall inter-afia include:

a) Income from rent of land or buildings;

b) Income from sale of scrap in excess of 10% of the salvage value;
c) Income from stalufory investments;

d) Interest on advances to suppliers/contractors;

8) Rental from staff quarters;

f) Rental from conlractors;

g) Income from hire charges from contactors and others;

h) Income from advertisements, efc.;

i) Meter/melering equipment/service line rentals;

j) Service charges;

k) Consumer charges,

I) Recovery for theft and pilferage of energy,

m) Rebate availed on account of timely payment of bills;

n) Miscellanecus receipts;

o) Deferred Income from grant, subsidy, elc., as per Annual Accounts;
p) Prior period income, elc.:

Provided that the interest/dividend earmed from investments made out of Relurn
on Eguity corresponding fo the Retail Supply Business of the Distribution
Licensee shall not be included in Non-Tariff Income:

Provided further that any income eamed by a Distribution Licensee by sale of
power to other Distribution Licensees or to Consumers as per Section 48 of the
Act using the exisfing power purchase agreemenis or bulk supply capacity
allocated to the Distribution Licensee’s Area of Supply shall be reduced from
the Aggregate Revenue Requirement of the Distribution Licensee for the
purpose of determination of tariff. Such reduction shall be carried out in
accordance with Joint Electricity Regulatory Commission for the State of Goa
and Union Terrtories (Connectivily and Open Access in Intra-State
Transmission and Disiribution) Regulations, 2017, as amended fromiYirhe
time."

Chandigarh Power Distribution Limited (CPDL)
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

Table 2.8: Non-Tariff Income for FY 2024-25 (01.02.2025 to 31.03.2025) (Rs. Crore)

Approved
in T.O. dated Actual

: : 25.07.2024
Particulars FY 2024-25

For FY 2024-25 (01.02.2025 to

- 31.03.2025)
1 Miscellaneous Charges/lncome | 0.34
2 Rebate on early payment of Power | 17.66 2 31
Purchase bills | '
3 Total (sum of 1 to 2) | 17.66 2.65

2.52. The Petitioner requests the Hon'ble Commission to approve the Non-Tariff Income of
Rs. 2.65 Crore FY 2024-25 (01.02.2025 to 31.03.2025) as submitted in above table.

Revenue from Tariff

2.53. The details of actual Revenue Billed (including FPPCA) as per the Audited Accounts
of the Petitioner for FY 2024-25 (01.02.2025 to 31.03.2025) is shown in the table
below:

Table 2.9: Revenue from Tariff for FY 2024-25 (01.02,2025 to 31.03.2025) (Rs. Crore)
FY 2024-25

Consumer Category {01.02.2025 to
31.03.2025)

1 Domestic (LT+HT) ol 50.23

2 Commercial (LT+HT) 43.00
|3 Large Supply 11.74
| 4 | MediumSupply 9.90
| S Small Power 1.48
6 | Agriculture 0.05_

7 Public Lighting i _1.62

8 Bulk Supply 5.92

8 | Temporary Supply 0.80

10 EV Charging Stations 0.07

1" Total Revenue (sum of 1 to 10) 124.82

2.54. The Petitioner requests the Hon'ble Commission to approve the Revenue of Rs.
124.82 Crore for FY 2024-25 (01.02.2025 to 31.03.2025) as submitted in the above
table,

Chandigarh Power Distribution Limited (CPDL) 28
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Aggregate Revenue Requirement

2.56. The Aggregate Revenue Requirement for FY 2024-25 (01.02.2025 to 31.03.2025)
based on Audited Accounts as submitted in the above sections is shown in the table

below:

Table 2.10: Aggregate Revenue Requirement for FY 2024-25 (01.02.2025 to 31.03.2025)
(Rs. Crore)

Approved in TO
dated 25.07.2024

ARR

Particulars FY 2024-25
For FY 2024-25 (01.02.2025 to
31.03.2025)

1 PowerPurchaseCost | 87878 111.90
2 | O&M Expenses 154.75 20.68
3 Depreciation 12.50 2.69 ]
4 Interest and finance charges 14.57 217
4a__ | -Interest on Loan 297 050 |
4b | -Interest on working capital - 1.41
4c -Bank Charges - 0.26
-Interest on Consumer Security
i Deposit (CSD) Itﬁﬁ
< Return on Equity o 2510 4.18
6 | Income Tax - 0.28
7 | Provision for Bad Debt - _w ]
Total Revenue Requirement
8 | eumofite?) q 1085.70 141.90
8 Less: Non-Tariff Income I | 26.45 2.65
i 10 Pl?)tnﬁ-ﬂ?ewn ue Requirement 1059.25 139.25 |

2.56. The Petitioner requests the Hon'ble Commission to approve the total expenses for FY
2024-25 (01.02.2025 to 31.03.2025) of Rs. 139.25 Crore as submittad in the above
table.

Revenue (Gap)/Surplus

2.57. Based on the ARR and Revenue for the period 01.02.2025 to 31.03.2025, there is a
Revenue Gap of Rs. 14.43 Crore as shown in the table below:

Chandigarh Power Distribution Limited (CPDL) o8
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Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

Table 2.11: Revenue (Gap)/Surplus for FY 2024-25 (01.02.2025 to 31.03.2025)

(Rs. Crore)

A Petitioner's
e Claim

Particulars FY 2024-25

For FY 2024-25 (01.02.2025 to

31.03.2025)

1 MNet Revenue Requirement 1059.25 1.39.25
Revenue from retail sales at

2 Existing Tariff | 041.39 124 82
3 Revenue (Gap)/Surplus for (117.86) (14.43)

the Year (3=2-1)

2.58. Itis pertinent to note that Regulation 16.3 of the JERC (Generation, Transmission and
Distribution Mulli Year Tariff) Regulations, 2024 provides for treatment of Revenue

{Gap)/Surplus arising on account of truing up of previous years as under:

“16.3..... Provided further that the gap or surplus: if any aroused on account
of truing up exercise of previous years carried out by the Commission
based on the audited accounts of Generating Company or Transmission
Licensee or Distribution Licensee, in accordance with Regulation 12 of these
Regulations shall be charged separately over and above the approved
tariff under surcharges as specified by the Commission”

2.59. Accordingly, the Petitioner requests the Hon'ble Commission to approve the Revenue
Gap of Rs. 14.43 Crore for FY 2024-25 (01.02.2025 to 31.03.2025) and allow its
recovery along with carrying cost through separate surcharge over and above the
approved tariff.

Chandigarh Power Distribution Limited (CPDL) i

32



. 26665/2025/Estt. Section

Petition for True Up of FY 2024-25 (01.02.2025 to 31.03.2025)

Chapter 3: Compliance with Directives

( 3.1.  The Hon'ble Commission vide its Order dated 30.10.2025 passed in Petition No. 150
[ of 2025 has issued various directives for compliance by the Petitioner within the
specified timelines.

( 3.2. The Hon'ble Commission has also directed the Petitioner to submit detailed action plan
- for compliance of all the directives within 1 month of the issuance of the Order.

3.3.  In compliance with the above directions of the Hon'ble Commission, it is respectfully
submitted that the Petitioner vide its letter no. CPDL/RA/25-26/J-57 dated 28.11.2025
has submitted the detailed action plan for compliance of all the directives.

34 Further, the Petitioner is complying with all directions of the Hon'ble Commission and
making corresponding submissions towards the same before the Hon'ble Commission
within the specified timelines.

Chandigarh Power Distribution Limited (CPDL) 21
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Chapter 4: Prayers

( 4.1,

Date:

Place: Chandigarh For Chandigarh Powe

The Petitioner humbly prays to the Hon'ble Commission to:

Admit the True Up Petition filed by the Petitioner for FY 2024-25 (01.02.2025 to
31.03.2025) in accordance with Regulation 12.2 of the Joint Electricity Regulatory
Commission for the State of Goa and Union Territories (Generation, Transmission and
Distribution Multi Year Tariff) Regulations, 2021 read with Section 62 Electricity Act
2003.

Approve the True up of expenses and revenue for FY 2024-25 (01.02.2025 to
31.03.2025) as submitted in the present Petition.

Grant leave to the Petitioner to revise the numbers of the present Petition at an
appropriate later stage as and when the draft Opening Balance Sheet of the Petitioner
is finalised and claim consequential relief(s);

Approve the Revenue Gap for the period 01.02.2025 to 31.03.2025 and allow its
recovery along with carrying cost through separate surcharge.

Allow additions/ alterations/ changes/ modifications to the present Petition if and when
require and also to permit the Petitioner to place on record any developments/ facts/
documents that come to the knowledge of the Petitioner at a future date;

Condone any inaccuracies/ errorsfomissions on account of the issues being faced by
the Petitioner, as detailed in the Petition and grant opportunity to the Petitioner to rectify
the same, as and when the same comes to light:

Grant necessary relaxations in view of the submissions made in the present Petition:

Pass any such further Order(s) as the Hon'ble Commission may see fit and necessary
in the interests of justice and in view of the peculiar facts and exigencies of the present
situation faced by the Petitioner.

Grant any relief as the Hon’ble Commission considers appropriate.

15.12.2005 0@)\

RiswibYtion Limited

Chandigarh Power Distribution Limited (CPDL)
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Form F2
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Annual Revenue Requirement
in Rs. Crore
FY 2024-25
: (01.02.2025 to
Sr. No. Particul
S 31.03.2025)
Actuals
A Receipts
1 | Revenue from Sale of Power 124,82
B Expenditure
1 | Cost of Power Purchase from Own Generating Stations .
2 | Cost of Power Purchase from other Generating Stations §9.38
3 | Inter State Transmission Charges 2252
4 | Intra State Transmission Charges
5| SLDC Fees & Charges
& | O&M Expenses 20.68
a) REM Expenses 0.67
b) Employee Cost 16.99
c) ASG Expenses 3.02
7 | Depreciation 268
8 | Interest and Finance Charges 0.76
9 | Interest on Wurklng Capital 1.41
10 | Income Tax 0.28
11 | Bad and Doubtful Debts -
12 | Other Debts and Write-offs -
Sub Total Expenditure (1 to 14) 137.72
c Return on Equity 4.18
D | T&D Loss
E Less: Non Tariff Income 2.65
F Less: Any Grant/ Subventions, other subsidy provided by the Government -
G Annual Revenue Requirement (B+C-D-E) 139.25
H | Surplus(+) / Shortfall (-) (A-F) - Before Tariff Revision (14.43)
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Form F3
Chandigarh Power Distribution Itd.
( True Up for FY 2024-25 (01.02.2025 to 31,03.2025)
Summary of Power Purchase from Own Stations and Other Sources
FY 2024-25 (01.02.2025 to 31.03.2025)
Units Variable | Fixed Cost | Variable Other Yatsl Fost Per Unit
5.No Source Available Charges (FC) Cost (VC) | Charges Cost
F MU Rs.funit % crare X erore X crore Rerore | Rs.funit
( 1 |Singrauli .87 1.43 0.42 0.98 0.05 1.46 2.12
2 |Rihand | 16.95 1.49 1.17 253 0.07 .76 2.22
| 3 |Rihand Il 16.11 1.43 0.96 2.30 0.11 3.38 2.10
4 |Rihand Il 531 2.21 1.43 1.18 -0.02 2.58 4.86
! 5 |Unchahar | 2.06 3.59 0.28 0.74 0.00 1.02 4.98
& |Unchaharll 4.76 3.61 0.52 172 0.00 2.24 4.71
7 |Unchahar Il 1.50 3.56 0.22 0.68 0.00 0.90 474
£ |Unchahar IV 6.91 3.38 1.16 2,33 0.03 .53 5.11
9 |Anta - 0.73 0.00 0.00 0.73 -
10 |Aurlya = 1.14 0.00 0.00 1.15 -
11 |Dadri - 0.92 0.00 0.00 0.92 -
12 I’.ahalgan-n ] 31.96 2.79 0.32 111 0.01 1.44 3.63
13 |Dadrill 2.92 4.14 0.40 121 0.02 1.63 5.59
14 |Tandall 9.51 3.13 1.32 2.98 0.04 435 4.57
15 Slngr:ull Hydro 0.05 5.04 0.00 0.03 0.00 0.03 5.04
16 |Koldam Hydro 2.09 1.30 1.36 0.27 -0.07 157 7.49
Taotal NTPC 79.4 2.27 12.38 18.04 0.26 30.68 3.86
17 |Salal 0.6 0.74 0.10 0.04 0.06 0.21 3.68
18 |Tanakpur 0.2 241 0.18 0.04 0.01 0.23 12.56
19 |Chamera | 5.9 1.14 1.13 0.67 0.03 1.84 3.11
20 |Chamera Il 1.7 1.21 0.61 0.20 0.01 0.82 4.96
21 |Uri 1.7 0.94 0.20 0.16 0.08 0.45 2.55
21 |Dha uliﬂga 0.9 1.28 0.38 0.11 0.02 0.51 5.70
23 |Dulhasti 2.3 1.30 1.05 0.30 0.15 1.50 6.41
24 |Sewall 14 2.21 0.34 031 0.03 0.67 4.83
25 [URIN 1.2 1.59 0.23 0.19 0.11 0.53 4.37
26 |Chamera Il 0.9 2.08 0.58 0.19 0.00 0.76 8.61
27 |Parbati-lll 0.5 1.36 1.06 0.06 0.00 113 24.39
28 [Kishan Ganga 0.8 2.39 0.52 0.18 0.01 0.72 9.40
Total NHPC 18.0 1.37 6.38 2.47 0.51 9.36 5.20
29 [MEIAI 9.6 3.44 2.66 330 0.12 6.08 6.33
Tatal MUNPL 9.6 3.44 2.66 3130 0.12 6.08 65.33
30 |Khurja 7.7 0.81 0.80 0.62 0.02 1.44 1.88
Total Khurja 7.7 0.81 0.80 0.62 0.02 144 1.88
31 |Ghatampur 4.0 .77 1.35 1.10 0.07 2.52 6.35
Total NUPPL 4.0 .77 1.35 1.10 0.07 252 6.35
32 |lajjar 6.5 411 1.61 2.67 0.05 432 6.66
Total APCPL 6.5 4.11 1.61 2.67 0.05 4.32 6.66
33 [NAPS 9.8 2.97 0.00 292 0.01 294 2.98
34 (RAPP [Unit3 & 4)-B 2.9 321 0.00 0.94 0.04 0.98 3.36
35 |RAPP (Unit5 & 6)-C 6.2 3.87 0.00 2.40 0.12 251 4.06
Tatal NPCIL 15.0 3.30 0.00 6.26 0.17 6.43 3.39
36 |NATHPA IHAKRI 4.8 1.20 1.711 0.57 0.01 2.29 4.82
37 |Rampur 0.7 1.30 0.47 0.09 -0.05 _ I~ 7.34
Total SIVNL 55| 122 2.18 0.66 -0.04 \) @J@,}ﬁ.u
33 [BEMB1LU - 0.00 2.27 S/227] NS
CPEL )5
&S
&) = by
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FY 2024-25 (01.02.2025 to 31.03.2025)

Units Variable | Fixed Cost | Variable Other Tl o Per Unit
5. No Source Available Charges ({FC) Cost (VC) | Charges Cost
ML Rs. funit ¥ crore X crore ¥ crore ¥ crore Rs.funit
39 |BEBMB 10 LU - 0.00 2272 0.00 22.72 -
40 |Bhakhra 85.0 0.00 0.00 0.00 2.55 2.55 0.30
41 |Dehar 5.8 0.00 0.00 0.00 0.00 - -
42 |Pong 18 0.00 0.00 0.00 0.00 - =
Total BBMB 92.7 2.70 0.00 24.99 2,55 27.54 2.97
43 |Koteshwar 2.4 2.43 0.84 0.58 0.11 153 6.40
44 |Tehri 29.6 1.30 5.22 3.84 0,74 9.81 3.32
Total THDC 32.0 1.38 6.06 8.42 0.85 11.34 3.55
45 |Tranche-vi 13.7 2.89 0.00 3.96 0.00 3.96 2.89
Total SECI 13.7 2,89 0.00 3.956 0.00 3.96 2.89
46 |CREST - 0.00 0.00 0.00 = -
47 |Pwt. Solar 0.1 8.82 0.00 0.09 0.00 0.09 B.22
48 |Net Solar - 0.00 0.00 0.00 - -
Total Solar (Intra) 0.1 B.B2 0.00 0.09 0.00 0.09 8.82
49 |Parbati-ll - 0.00 0.00 0.00 - -
50 |Ratle - 0.00 0.00 0.00 - -
51 |Subansri HEP - 0 0 0 - -
52 |RAPP-D - 0 0 0 - -
53 [New PPA . 0 1] 0 i B
Total Future - 0 0 0 - -
54 |Provisions 0.26
Annual Total 287.99 35.08 33.42 68.58 4.56 106.82 3.71
56 |Buy 1.4 3.81 0.00 2.81 0.00 281 3.81
57 |5ell -61.6 4.80 0.00 -29.59 0.00 -29.59 4.80
S8 U Buy 18.0 5.67 0.00 10.22 0.00 10.22 5.67
59 (Ul Sold =2.6 3.35 0.00 -0.87 0.00 -0.87 3.35
60 |Bilateral/ Power Exchange -38.85 4.49 0.00 -17.44 0.00 -17.44 4.49
Grand Total 249.14 2.05 33.42 51.14 4,56 89.38 3.59
62 |-PGOL - - 22.01 22.01 -
63 |- UPPTCL Txns Chrgs - - - 0.22 0.22 -
654 |- BBMB ULDC Chrgs - - 0.01 0.01 -
65 |-MUPPL Txns Chrgs - - - 0.20 0.20 -
66 |- KHURIA Txns Chrgs - - - 0.01 0.01 -
67 | -Reactive Charges - - - 0.01 0.01 -
68 | -NRLDC Charges - - - 0.05 0.05 -
69 |-NRPC - - - . - -
PSPCL /PSTCL
70 ; % 2 € . .
Reactive charges
71 |Transmission Ehar!u - 0.00 0.00 22.52 22.52 -
72 |Rebate - 0.00 0.00 -2.31 -2.31 -
73 |Prior Period Adj - 0.00 0.00 0.00 -
74 |Misc - 1] 0 0 -
75 |Others - 0 0.00 0.00 - =
Total Power Purchase Cost 2459.14 2.05 33.42 51.14 24.78 109.59 4.40
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Form F5
Chandigarh Power Distribution ltd.
True Up for FY 2024-25 (01,02.2025 to 31.03.2025)
Sales, Consumers & Connected Load for MYT Perlod
A) Sales (MUs)
FY 2024-25
5. No. Category (01.02.2025 to 31.03.2025)
Actual

1 |Domestic -LT 10298

2 |Domestic - HT 3.12

3 |Non-Domestic-LT 31.77

4 [Non-Domestic - HT 31.40

5 |I.arg-z Industrial Supply 20.15

6 |Medium Industrial Supply 14.70

7 |Small Industrial Supply .71

&  |Agriculture 0.19

9  |Public Lighting 1.50
10 [Bulk Supply 10.21
11 |Temporary Supply 0.93
12 |Electric Vehicle [EV] Charging Station 0.17

|Grand Total

220,82
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Form F5
Chandigarh Power Distribution Itd,
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Sales, Consumers B Connected Load for MYT Period
B) Number of Consumers
FY 2024-25
5. Na, Category {01,02.2025 to 31.03,2025)
Actial

1 |Domestic-LT 2,02,052
2  |Domestic - HT 71
3 |MNon-Domestic- LT 27,153
4  |Mon-Damestic - HT 489
5  |Large Industrial Supply a2
6 [Medium Industrial Supply 1,454
7 |small Industrial Supply 1,559
8 |Agriculture 120
9 |Public Lighting 1,568
10 |Bulk Supply 374
11  |Temporary Supply 434
12 |Electric Vehicle (EV) Charging Station 39
| Grand Total 2,35,405
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Form F5
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Sales, Consumers B Connected Load for MYT Period
C) Connected Load and Contracted Demand (KW)
FY 2024-25
5. Nao. Category {01,02.2025 to 31.03,2025)
Actual

1 Domestic - LT 9,17,100
2  |Domestic - HT 33,776
3  |Mon-Domestic-LT 238,224
4  |Nen-Domestic - HT 2,64,122
5 |Large Industrial Supply 68,509
6  |Medium Industrial Supply BO0,087
7 |5mall Industrial Supply 24,569
] .h.Eil:uItur: 920
9 |Public Lighting 4,577
10 |Bulk Supply 40,232
11  [Temporary Supply 3,118
12 |Electric Vehicle (EV) Charging Station 2,535
Grand Total 16,77,869.12
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Form Fé
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
( Energy Balance | Availability Vs Requirement)
in MUs
( FY 2024-25
. 5r. Bl (01.02.2025 to
( No. 31.03.2025)
Actual
( A) |ENERGY REQUIREMENT
1 |Emergy sales to metered category within the State 220.82
2 |Less: Availability from firm sources within UT 0.13
2 |Total net sales within the State 220.69
3 |Distribution Losses -1.54
4 |Emergy required at Discom Periphery 21915
5 |Inter-State Trasmission Losses 29.99
6 _|Energy Required at State Periphery for own sale 249.14
. 7 |5ales to common pool consumers
' 8 |Sales outside state
, 9 |Total Energy Requirement at State Periphery 249.14
B) |ENERGY AVAILABILITY
1 |Awailability from firm sources outside UT 287.99
1 |Awailability from Ul Over-drawal/ Under-drawal
3 |Net Purchase from open market
4 |Tetal Availability of Ennrg 287.99
5 |Surplus / [Deficit) 38.85
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Form F11
Subsidy Details
FY 2024-25
(01.02.2025 to 31.03.2025)
Mo of Consumption l:l:“uidr dn:le tubti“ﬂ:rm;:;; by Elsbamcn
Genewmar Catagary Consumers MUy from GOP GOP [:::;!::ﬂ
_(Rs, Crore) (Rs. Crore) )

AP

Scheduled Castes DS Consumers

|Mon- SC BPL DS Consumers
|Backward Class DS Consumer
B MA WA, MA NA MA
[mP

LS

Freedom Fighter

Any Other Category

Total -
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Form F13
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Interest and Finance Charges
(Rs. Crore)
FY 2024-25
5. Rate of Interest (01.02.2025 to
Loan Source
No. (Normative) in % 31.03.2025)
Actual
I |Normative loan
1 |FY 2024-25* 9.65% 0.50
2 |Sub Total 0.50
Il |Other Interest & Finance Charges
1 |Cost of raising Finance / Bank Charges 0.26
2 |Interest on Security Deposit -
3 |Penal Interest Charges -
4 |Leas= Rentals -
5 |Sub Total 0.26
lil_|Grand Total of Interest & Finance Charges (I+I) 0.76
IV |Less: Interest & Finance Char!u Capitalised -
V_|Net Interest & Finance Charges (lll - IV} 0.76

*Since, the opening loon shall be finalised subject to finalisation of opening balance sheet, the Petitioner at this
stoge has considered interest expenses of Rs. 0.50 Crore for the period 01.02.2025 to 31.03.2025 based on the
interest expenses of Rs. 2.97 Crore approved for FY 2024-25 by the Hon'ble Commission In its Tariff Order dated

25.07.2024.
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Form F14
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
.' Working Capital Requirements
(Rs. Crore)
( FY 2024-25
5. (01.02.2025 to
{ No. e 31.03.2025)
] Actual
' A) JO&M Expenses for Retail Supply Business
i)l R&M Expenses 0.67
il ARG Expenes 3.02
i)  Employee Cost 16.99
iv)| Total D&M Expenses 20.68
v])|O&M Expenses for 1 month 10.34
B |Maintenance Spares (@40% of R&M Expenses) 0.27

C |Receivables equivalent to 2 months of average of
total revenue from sale of energy, approved by 124.82
Commission in the ARR

D |Less: Consumer Security Deposit -

E |Less: One month of power procurement cost 55.95
F_|Total Working Capital (Alv) + B + C-D-E) 79.48
G |Rate of Interest 10.65%

H |Interest on Working Capital 1.41




26665/2025/Estt. Section

Form F15
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02,2025 to 31.03.2025)
Fixed Assets & Provision for Depreciation
{Rs. Crore)
Contribution FY 2024-25
from (01.02.2025 to 31.03.2025)
Subsidies/ Valus of
- Amount (T Grants/ . Rate of
No Particulars crore} | Beneficiaries' eligible for Depreciation
(A) Contribution / depraciation (%) At the | Addition ihe Total Depreciati
Consumers WaEer | Gaie Deduction | of the Year I on
Contribution the Year | the Year base
(B)

1 |Land 0.00%
2 |Buildings 1.80% 0.17
3 |Plant & Machinery 3.60% 2.52
4 |Vehicles 18.00% 0.00
5 |Furnlture & Fixtures 6.00% 0.00
6 |Office Equipments 6.00% 0.00
7 |IT Equipment 15.00% 0.00
8 |Total 3.49% - - - - = 2.69

*Subject to finalisation of Opening Balance Sheet of the Petitioner which shall be notified by the UT Administration within twelve {12 Jmonths of the
notification of the Transfer Scheme
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Form F16
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03,2025)
Return on Equity
(Rs. Crore)
FY 2024-25

iy i — (01.02.2025 to 31.03.2025)
1 |Opening Balance of Equity* 154,90
2 |Net Additions during the Year 13.05
3 |Closing Balance of Equity 167.95
4 |Average Equity 161.43
5 |Average Equity (Wires Business) (90%) 145,28
6 |Average Equity (Retail Supply Business) (10%) 16.14
7 |Return on Equity for Wires Business (%) 15.50%
8 |Return on Equity for Retail Supply Business (3) 16.00%
9 |ROE for 01.02.2025 to 31.03.2025 4.18

*Since, the opening equity loan shall be finalised subject to finalisation of opening balonce
sheet, the Petitioner at this stoge has considered RoE of Rs. 4,18 Crore for the period
01.02,2025 to 31.03.2025 based on the RoE of Rs. 25.10 Crore approved for FY 2024-25 by
the Hon'ble Commission in its Tariff Order dated 25.07.2024.
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Form F17
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Operations and Maintenance Expenses Summary

(Rs. Crore)
FY 2024-25
Sr. .
ey Particulars (01.02.2025 te
31.03.2025)
1 |OEM Expenses
1.1 |Employee Expenses 16.99
1.2 |R&M Expenses 0.67
13 |A&G Expenses 3.02
2 |O&M Expense capitalised -
3 |Total Operation & Maintenance Expenses 20.68
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Form F18
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Employee Expenses
(Rs. Crore)
FY 2024-25
i S — (01.02.2025 to 31.03.2025)
A |Employee Cost
1 Salarles,Wages & Bonus 16.74
2 |Employees Welfare expenses 0.25
Net Employee Expenses 16.99
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( Form F19
r’ Chandigarh Power Distribution ltd.

True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
( Administration & General Expenses

(Rs. Crore)

| FY 2024-25

5.No Particulars (01.02.2025 to

{ 31.03.2025)
. 1 |Ratesand Taxes 0.00066
I 2 |Vehicle runnlng EXPENSES 0.53
f 3 |Electricity expenses 0.06
4 |Miscellaneous expenses 1.87
| 5 |Legal, Professional & Consultancy fees 0.24
& |Rent and Hire charges 031
7 |Total 3.02
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Form F20

Chandigarh Power Distribution ltd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Repair & Maintenance Expenditure

{Rs. Crore)
FY 2024-25
5. No. Particulars (01.02.2025 to
31.03.2025)
Actual
1 Plant and Machinery 0.66
. Others 0.02
3 R&M Expenses 0.67
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Form F21
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Income from Investments and Non-Tariff Income
Rs. Crores)
5, FY 2024-25
No. Particulars (01.02.2025 to
31.03.2025)
1 |Delayed Payment Sur:har!e 1.10
2 |Miscellaneous Receipts 0.48
3 |Rebate on Power Purchase 2.31
4 |Interest Income on Bank Deposit 0.93
5 |Total 4.82
Less:
6 |Delayed Payment Surcharge 1.10
7 |Interest Income on Bank Deposit 0.93
8 Solar Usage Charges collected on behalf of 0.14
uTt
9 |Total Non Tariff Income 2.65
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| Format -24
' Chandigarh Power Distribution ltd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Revenue at Current Tariff
FY 2024-25
P
Sr. Total
Category No. of Sanctioned
f Nao. Sales (MU} s Revenues
consumers Load in kW
(Rs. Crore)
1 |Domestic Supply 2,02,123 106.10 9,50,876 50.23
A |Domestic LT 202052 102.98 9,17,100 48.39
B |Domestic HT 71l 3.12 33,776 1.84
2 |Commercial 27,642 63.18 5,02,346 43.00
A |Commercial LT 27153 L7 2,38,224 23.08
B |Commercial HT 489 31.40 2,64,122 19.92
3 |industry 3,105 a7.56 1,73,165 23.12
A _|Large Industry 92 20.15 68,509 11.74
B |Medium Industry 1454 14.70 80,087 9.90
C |Small Industry 1559 2.1 24,569 1.48
4 |Agriculture 120] 0.19 920 0.05
5 |Public Lighting 1568 2.50 4577 1.62
6 |Bulk Supply 374 10.21 40,332 5.92
7 |[Temporary Supply 434 0.93 3,118 0.80
8 |EV Charging Station 39 0.17 2,535 0.07
Total 2,35,405 220.82 16,77,869 124.82
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{ Form F26
" Chandigarh Power Distribution ltd.
- True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
e Inter State Transmission Charges
( FY 2024-25
5. No. Lines/ Links/ region {01.02.2025 to 31.03.2025)
( Charges payable (% crore)

Inter-state transmission charges

22,52
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Farm F28
Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Key Characteristics of the Distribution Network
FY 2024-25 (01.02.2025 to 31,03.2025)
Actual
s.
Particulars
No At the start | Additions during | Withdrawal | At the end of
of year the year from service year
1 I.ensth of Lines
- BEKV (ckt-km) 114.18 - - 114,18
- 33kV (ckt-km) 22.00 - - 22.00
- 11kV (ckt-km) 548.78 . . 548.78
- LT (km) 989.42 - . 989.42
2 |Number of Sub-Stations
=220 kv 1 1
- BBkV 16 . = 16
- 33kV 3 - - 3
Indoor Substation (kV) 192 - - 192
Total 212 - - 212
3 Number of Power
Transformers
- B6kV & 33kV 55 - - 55
Total 55 - - 55
4 Total MVA capacity of Power
Transformers
- BEkV B 33kV 1016.5 - - 1,016.5
Total 1016.5 - - 1,016.5
Number of Distribution
5 2421 - - 4
Transformers A2l
Total MVA Capacity of
o Distribution Transformers 780 i . 780
5 Number of Consumer Energy
Meters
LT - 2,34,753
HT - 652
Total » 2,35,405
7 |Service Area (i . Km 114
ce Area (in Sq | ’ﬂﬂrﬂ&
JSER
2 CPDL |&
| _,?
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Form F31

Chandigarh Power Distribution Itd.
True Up for FY 2024-25 (01.02.2025 to 31.03.2025)
Income Tax Provisions

{Rs. Crore)
FY 2024-25
5. No. Particulars (01.02.2025 to
31.03.2025)
1 Provision made/Proposed for the Year
2 Details as per Return filed for the Year 0.28
3 As Assessed for the Year
4 Cred|t/Debit of Assessment Year (Give
Details)
Total 0.28
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Chandigarh Power Distribution Limited

Ind AS financial statements and rclated disclosures for the period from
1 April 2024 to 31 March 2025
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Chandigars Power Diitrib tion Limited
CIK: V40006 CHISIE M Eaddare
dih Flour, SCO 5, M&D5, SecterdA. Chaadigach, 163022

Blatement of chusges In eqaiy for the year ended 30 Murck 2038
(AN amuuni i Ra, Takh :lllﬁnﬁl'rwi:lﬂlﬂ]

1) Egnity share eaplial ain
Partieidars o of Share Ainsmnt
Balanre a3 ol I Apsil, 2024 10,000 Lo
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Pugaeel darizy e year . :
Reslries e ot 31k Mareh, 2024 Ik000 1.
10 Oither Bywity
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Balaner as ot Lt Apeil, 2024 = -
Bxmlng foe aboovir 1746295 1745254
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Sumsury of mauerial woeventing pelicles snd acher vapligaiory Infesmation

The scewmpanyin g soius we imtagral pust of the fisaneisl slutoments
Thhﬂhmhulrﬂud-mmremﬂﬂmdhh

Fﬁ'hﬂhd.hm‘ﬂ-lhhrf Hfﬂlﬂw#ﬁtlulilfﬂmﬂ
Chartared Accoumtants Crandigarh Pisser Distbutian Limited
Firm Regis:ration Nember3ozoase

=T oy et

rVemre  Brom Ee<jat Kemar

Manabarship o, 0474 mmu&w DIN: OFFITEL
Flape Kolista
Dete: 03-09-2025 %;3_’;9{?{\&4"““‘7&
leyaip Chakr: barty
Coempday Secratany
ldambershup Moo A48438

) A@; q\% ¥\

62



(
c 26665/2025/Estt. Section

t"

Atk Fapr, SO0 FIJ I HE, Soonrida, Chonsigueh, 160827
vt bn the Bmanie] vites vl Bir pear s3ded 3 Maris BeE
A B gl B, Lok, o0 b ol e nimd |

BT Cundlpsh P Dl wion §ieal (g Conpasn™) b &5 sy dat bt luwsss

v ey da b med coppl o sty i e Lisin Tev iy

Gl th ol fem | Fulwaary 288 por Tha: Clnoiig arty Pk |5 Beaniss Trars for Raberm, 2008 Trmmiler B shew ™) dsted ) | oty 1% nbich

a5 uchs s al 1he al £ :'&mlm%h“ﬁhmrﬂlm““ﬂhlﬂhin

Jamliin, Tha Cwmpnp bs o puiblis B by shsren |6 s Fotin rdl o NsmePormted uncer @y prosisin of o Conprln s appticls m b The
e P

'
g

RTINS SR8 o e e e by U Kl ey Ar, 3005 and v s

¢ s e by o 3 PR AL

{- hlﬂlﬂ“lhmmﬂﬂﬁummm“h“ Semnilal nosty il Ml M it sww ramamimis ) 0 o i

Asnmmdmighs, I g il Bl Aiong o e okl imtond

e s Bt g b aly comideycd,
( KOTEL| MATERIAL ACCOUNTRNG PILACTES
L Prah of peugmrmton
kPHummumnhaalln—hmmmmm-.r:nm-—mhnpqﬂumms.
t Fmpemont of ohudr o i Fiosr ot Raleuas h
mn_mhnhmlumn-ﬂhunhﬁ dond Tadis= A & '_:..-ur-l—l-d-pc-'-'q.w
i mm:nnilunﬂmkmﬁﬂmmmhmmmlmhmmun
{ E—him-m_hmnwumnMuMn-um.ivm
6 Ur ol poie sty
- Tl joreparatin nl San il - perds '.-Iwu-mulm-rrwj“n—numum.;mu
{ -m!ililuhulllw—mlmﬂlld.hmllq-:m.mm

milut—imnlnh.himnlm:

Eanotie &3 ool om 3 Dol Ba Revisien) i e St LT P TR e ————— wsll in mip Bemre

L] Fremes by, ot 2 enuiproem

hﬁulul-tntlmﬂ—:nll.uh-ﬂn-pmulw-nmum-d"- R e ] i
e T & b il . =y

[ erruint e, O iy, ool pal iy
i 0 Pl e
The lormew] 2570t o= 2broasfind im Gix Beffeadng sErgmin:
( 11 820l a4 friired W et gt
A3 Pear sl ity vommaren! ot Fiof vl Sarcagh i ool an.
s J i %
{ Ameet L g bl e i o s s il
% ﬁhhﬂu“mhﬂu&mm-wmu;mi_

it ol il e,

Pewy mibm bt Pl Bk T il i eyl o i . | ol v g s 0t Eperiond et

o R uqhd-ﬁranmmmhhﬂﬂl“

'L il o1 e vl i s ] el o
l'nﬂi-h:-—:uninli.ﬁutrumenﬁ-lI-mun-—dlﬂq-u-il---qm-untlnhpur—m
955 04 Ipplbablp, b vl il Iy ol e 0 el s

{ Iwpairmees & Grinsdsl spcm

Thes Oy simarni o 4 s Josoog ‘a1 e it T L] T R ——— e lngy apied

EL Ll T P — i i ovsdin ik (B et WG

[ hlﬂur_:.u!-ﬁ-hﬂllu-ﬂd-uuuHﬁuhhhmnmn—hfﬁmpinﬂMMquﬂum

ol oL, |estrmeali.

irl Tmrstarley
i mlnﬂq.mn‘mummmn—-nhﬂm
o Wafacal i (o g w1 iverissin b thadr Ll 6od somc e, Dialels,
hiﬁ-&nll‘hl'ﬁﬂlml“!mﬂu-ni-bh“h

—

[ - T P e -

ﬂ-um-ﬂumhhmwmm.h—qnﬂmmm

weng el pereez basw i cempniioy cpend b coared A sl cng
Bl momieg end Hdu'-u-m:m.hi_-tm

e funfond Al Metestotion i e S0 6f Urih Floss,

{ uﬁlﬂﬂ*-ﬂ"h'-ﬂ-l-'B!-ﬂq--fumhrﬂhinﬁ-dhﬁ:ﬂhimwdﬁrudd—ﬂ.‘m.nudﬂl;!-imu-'d
. hlauulﬁn_um-hqmﬂqlm-m'-wﬂurh.hqnlunlﬂu-tm-ﬂh

barmesing, |8 s Rablins i e g o et

i i Firail e
Furmmic=] By are e 1ot sremed 2001 B2 e #ma e teed kol

-~

63



—

26665/2025/Estt. Section

~N

—

—~—

]

L]

MITERE

RINTE-23

Sogrmon: repiing
The OPELAY CARA Wt 1iaphs reporisbh mpe sl mprsed el detplaner o cleonly daoellzgly, dadormo ndiiog w aprisag hosealil fpmes o
gt wedder ind A% DUE ao ! laakis

Bavuwms fron Dperafl =
Raveru: fioot Ogaratpim mhalr mmlag B sile of Scomisdy o2 stter apmaing inooms e = fecagicnl Safseaty, T povows wotgemm poncpiet an
e

L o Sty of el monny ix v oF d ot s G101 o pt prgmest of o o do met D e 1 nms edl daie paryech.

Covir e ey e W el wiechan: ez e dadss e of clecilicny, [ilr maie sc i B aed aie asssaried e cpes Rl

The conirZaljag ot s comnnn b socorrdmce =l h the B gl v whbok bl 2sed M property, planl &2 suigm it mandm e o Lnem e csbaemers e
P e perrlend 0 rering uhen Cha sovv e w patamed

ke [z
B ey oo 1l o ants Wb b il o 80 52 ! R b i o e Gt il @ s e il Tromiu Incems aeving frass
Sadrsl mork v v ed N erimy smered ol ol

L2 T P arpt, o o guimte. prasivn s deiermimal 2o reoegbedan  rood of @veshon pa ial T

Farzbuse of Elemrisil Esargy
Coml el anibanl pnmpy o duir | fopesis pamas poschaidd do .o a ghe us rom o por dh i ¥ sk

Bambeifon Buvii i

Fepdayes baraifte imclide ot incprsd o Rl esrves Aoyl by e Compacy Thmagh Cinet erpizymers, dpresden Som EET0C, seardimedt . Tho
safares mel wmprs, aeerivosar b Powid a2 il amd Doty Pession Fred se seusied G an sl bavis, Perwislio Pard cesmibs'om v hade 5
—wn-uhmnwmmm:—.mm“---“m%hmu-;—-n
ctincmemt, witich 3t st (o om vl s v sk sisl valeatise s of B Balaser Sheet e n begeat of grataty and iy snobem e w e
et il s by ek aohiicy. Mmool et e T e necopgmiend in Ot Compahanthve o i P G L asmert 1y M e o,

Fimnry gy

hﬂh::ﬂlﬂ“lut—-ﬂﬁhhmhtm_--mﬂ-mmmm"hln—ﬂlmu
d b I i

Tanan

SRR R T s 1hs e papeiie hened on ¢ oempena e St i e e ¢ Ty it vy 1y (b Gy Tas A2, 19,

Fuawcaben fou el w14 Fome ot WL s il i) By STy g arie g s e las bases o e aend il inicn wicdidelr camring amansiy
0 M) a3t g v el S| et B b srwted o vabowmi<By Svicied byt and o2 P g il ol B W RS when
W selmed delprmd e wioet i sralined or bz doferred o Eabillty # yeiticd Dedronl Tan Asvers o rengriesd 1ol ons i ek n it et of prodeses red ane
rerimd sl oo e rrmsid st s Tl Dbl Tom Lieh ey o A et will gy s b 0,008 I, [l a4 vl raaly 1 Wl L 2 Pieria | Lol

:—vrﬂﬂ-hd g o s rvm gined Sl proffl o, Toak i akin 3 o ther comseser g Inoerss (OCE) o in sty o srsgn s shong il
ke e

Presiiens smd eontingens Basclites

Pt s oo nln o Wi e Gy bamw 1 e piTSESION 13 8 Scyall 67 & il et i pratulle fhat on o kow o watme s et by sl
b afitn il gl 13 et o i = 3 7t i ma b et e e o e gt e

A derbares far ot lidibioirs o e s Giom b 3 sl ulligrion g Bam it ey, L inmloeon of ek sl be ssnfomed ool by £
SETERE W DE-SRMAlCH af G0 M AT Lrorian fompe e e whi'ls wilis e sl 1 e Cacnpany or 3 peser £ odsbpatian dha oy fremm pF e
s it i i i ook 2. 4 acfiow “srrve i bonzds will} ens b cairhe s g aelisHle cabiczion af (v s ] ol b e,

uunltor-mmwmummmmnm
T preucion. af Seslal sameus rgim fas 2.3 of sronning s, ol geeent 1l eyt wiid, by dufistan, 8 5 S sqenl dr sl remiin.
Mrmspocicnt sl neabim oot fodgrmenl i applying e Cormpy U it

st i ol ommrmts wve wmstlra By v s, Thay s b ns hintaelcal gpereir s sl ber Sy, inchaling xpoxtalison af fd w1t S S TR
e T LT 1] s P ——— 2idor e cropmranoe

ELCENT FRONDCNCEMETS

visiryr of o ATy (T peiiley pw sl 5k o1 i e o e v ' oy oo e | Bt g, Srralet) Pl 2a imsmed
e e 0 Tt Feer i e e 30 Marc b 3OS, MG, B e 4 \emren 1o g i il s polistion 15 S apmy




{_26665/2025/Estt. Section

el e e e

-

-

=

dith Flosr, 8O0 HLH S0, Srriarkid, Closdignh, 10012
Fasen b b Pivisokal o sssineats for (b vonp cmded D1 M =i 5028
EAN aeaiett e B Lalh, e2koid frwies awed|

3 [Freppey, plost and ysly s

" = ﬂr\umr;l-vlm 3 .| mnﬁlﬁ;-r_oﬂlbﬂni-r-im .

Tham [ Depriaht | Avsl | Aval | Drpeddenad] SAdjous Aaa | Remoi
| S —— 1 Agri M|Mn-| Adlsmrant | 3 Maeh || ApE] IR acieraniee | deieg by | Hiwa
| irirg ihe prriad dArimg fic e mrpried | perlad rt |
| | . o - i g !
B W i g Somty g ) . ML Yo 3 (L 0 [EITE T %] 1R |
(Fumm g & Faares - L = | L1 L] L =
I [T o | | (] e nu B
| Latsinry Cager pra o ] 14 | L L (N1
[ e Bevsipraem - 10 | : T 1620 B 35
Tosls & Talls - X LHE . ea ELAl Ly
Trsomcstisles? Bltilluirs vt By pmsiy | g FIFrTEs il . RIS ST ET TT Y T 1, e

e & - — _ bilds . s - | LT D L
L |__ - 1“ AL =1 "... II.IIIII Ilu_‘ﬂ_.li't . J'IJI.II
Copial ot i pogoms | FYRLE:] :m—l . - - il Basaz |

e ! 4 4 i i | |
| Tmad o I - | msm - - - - | tamaz |
© A ', L) ﬂhhﬂhﬂihmwullulﬁ-um
“t A i aeiog s ool e s iy i’ o o e
R Wk Taliing b e i a1 g e Bl e, gl 00 B s (B S ol A o
S -;,. & T _-g_-q!‘:--- S— I mm;imu_‘-p_ N |
| ] Additlcan durig WHagasalsd - Cuprocation smd  Dlgenals' | Al el amrryieg
Atite deserlgilsn dapri 3| pered At | 30 Mareh |1 eS| it | Ay | 810 | amees |

| durisgibe | 2634 it period uorimg i 5 | 5 Barch 324
s P poidd | perad
CulReald B iy Lin fures T .| =1 o | = - | ca
Peruis: & s - - s - - _ =
IT Equpatienis i - . a . |

. Lhasmasy - - - - -
(it | = . - . = =
| Pontln e Tcin - | . 2 . . . :
Trassas iw I'.itl-h.-.ﬁ_hqr— - - = = = =
Dahic | - | = 5 ¥ & =
Totsd Ty s | | "5 | = | ] - — .
e —— S RE—S —— — - .
Tatat ) = = " P I —
o) Capitel mork-b-grugren s
Ajgming o mmp il Wm0 a0 Wlenoh U2 T L e Pl e
e g Ameramt i captisl wark.1a s "
e
I e L
Podect rmprams ﬁ i -
Afring St cmpr el k- mpevgresy @l [ Manth 3804 o o sl
_._-_ .l-mnltu.E. marhn-pra T ier 5 perad
Partiadsrs o . -y,
[ L — Moy Vet it




~ =\ ~ ~ o~ — ~ _— ——

~

26665/2025/Estt. Section

Chinaligat b Powin 0 1irRa e Lisind

AT T L DD 00

il P, 800 R LR B ALEN, etk FEBITE
Sk e Ui FomtUaL o ot B Wl ki s vl 20 30578 S0t
Lol iy e B DAkl i donaro cd ciaady

Al Lo
A Mlank A8 e B
A Bt e fur)
T oo b b | ol
HEEET ' BT
& Gufsrr weseurresl sneln
Copinal mfvar g gn L .
—_— m. =
& Bsvenleris
onres and et ) a3 .
s .

7 Trsdi pansieables
T rzewsblel, Ssafiferd pas LEL S

e -

Lesm: Aliesian ce G drbALLL e pesesbes e bl L

L P
I — o 31 Marel 505 . il

Umvading far fellsiag predady fers dae dai ol gy or
Pansialam Leimma el I Finoe Lham
" o seari qrass Syeire Teral

Trudr kbl ke B . .
1 Un diraed ik e bk — e e 65715 . 2 AT
T T el 1 e b < e vl . :
T P W il el . & i . T

oo g Bt e der et U Mem JE0M m 2 fo o

Tarlicwian Leicibun & minilid 13

. | B R TR . T e
- o il Fil LR
[t — ax i gl 3 3 .
Bl Ul e e e v bl Al i nd - - L
Rl b (T I S r R JE B “ L
sy D el v | il - e i) mpared ) T e _ "
B s ol wnsh o gpetvallen o =
Bfanc oo B Bunke
i e s S L
_ﬁ_j:_l. =
T Oear bl e
Bal dpamits w ik sansy S e oo e Y Tantt e bevo i 1] et L -
14,30l -
Wiy b el | W8 e ot 10 OB i o el i vt [ f 11 Il 30000 KA S =
M Cwrresl Goglal i@ - Lawid ol Al
1 g ] s}
S verm Lsdis il Ao
Caend soefl paa] - ssimral L =
FLL -
M O marwwst e polall wis
R Al 5 A 1 5 Tl [ i il - [
Il.l-wl-l!lcl’:l' N =
Farm Iy deerh T -
beeid el e ke da s LY
ST
1 Oy gl s
Frgubi sposey T -
ol -
L3 Begubatery dafiq ral me vl crodl) bakee ro
Cpwomiry Sarsscy Mupsiee ry Lfenl at el a =
Mearar] de i 0 T -
Wit g Hllns s Wrpuiln oy dofom) skomier — e .

66



- 26665/2025/Estt. Section

—

I: G g F o o v e i
: I T Bl P L s
K T HLAM. fistenb L Chomd s . birwld
{- ol Loy el
S Wam pharn sl
E_F e I e ol i
e A
aall T ek 292} L3 By
r A 10 Vi S L
] Sy wbairiey
W whary
( B
Aol | g B i ()
At i) oty b = =
{ Saw bl Kw A [
i, e ey | v 5 "
[PERTTT =~ — A WWL
{ W Termoasd Fg s D e laen
hl-rm--u-ldﬂ-lmuhuanrmuiﬁmrﬂuwhuw-mﬂh-
T | i, S oy e A ! (b gy il b o ] e
r aen Vaf s v hhmwmmtummm
4 Bt ek e g e Sue 57 kv e Cutgeter
el i
{ L R 1
; o ol s Th ol Moo e -n._
o s b s T L ks L1 .
E Hﬁtwm ral e Lo g
[ ; s N e
- W i b e sy
Ak ul PAracen Lar dand L ]
B iy e Baem B e iz LT .
"K o - ———t Y == -
i, o o sl 4 o LT a e Ly e
Tl
{ T By Ao Bamkin | J . LT L] i
LB ] 100 N T o —
I:~. Y N T e L L] Pt
b P Lot Balibos Lasuigitn | FEY ] -
’ 1 M Bl W a2 et o 1 i e -
{ e RE T ke ST ] LL L L)
, W B s o L, ] [T L]
B i B et 1 e o BT ] LEIEY [
B Lb TRl b v TS 1 ol Pl
P R - (I .
| P e O
B e i LT T P PR,
v .- R i
o Hons Surmary. 1T A amn
i AT VT W A, il
i el S B i i
h 1 Fefrafahons
ur = wan) -y
B PR dhig i T | Dl g L] T ]
L 0 Hpeckal SECV Fome. 51 sSCEn iy - e e
- b il ag B, BB w&.wm B e ]
: T amdt — |
{ . |- [ 71 B 1
[N [ . o Sodmmdam O
- pe e i e .
|. alrdii it T
. L Ak f LI -
Wi Bauritasy, LT o Chuasl s 1 [
Tovimpes B g 5 0l magrn i i, -
Fudal e S, T W i
L . 4 Fononalyibn st i Tl P nt Lo S0
UT sty i Ty C
LR L TR E o fe ety 1 [T
f B WY P 1T P fieniigmn i i
L= T homimaleg S MY TFCak BT S i o
14 v -y [T

67



(

;, 26665/2025/Estt. Section

¢
(

Chramt ek Preer [ it Limine §

CI U TN IO

AW P, A0 03,34 &34, Sortord i, Chandigark, | 68171

Nwsen ke fiwurtal wsbenenry G5 dbe d4nn gasded 31 Viarsh 718
A0 e i Rk e b 0 )

I8 Osber squity

Lt Al
BT T T T

Renubt cwving. LLETE]
Toal J— T
il Hetsid samiag
Eiper s belanc - :
Farmdag fon ) Larear 178308 2
Fraf® e e ol 2nf
Clanrag e ] E
W O bl
Curmpsirn’ vocviy i pn ZTEey
1T iy
7 Herresings
Fhect Foam Lo
iy i bl € g Cwirgazyr (GO 09,7040 00
Porpalidy 1o domomt R -
(L5 T . -
(LI T
el LT Ty S
Por Ponclus
Rbaa
Bt LTy T I R ——
g sy Tl B
[T - (120 ! I
hiTLE —
dgung et ad; paratin atbmdrp o o0 1! S, T02F b4 an fodem -
Farizilery J‘..-'.:' ] dst ;r [T e— Toaal
Tarrws sk
ML = =
Kb LASET" - - T
sy
RIELjEs - .
LLIEr] -
:ﬁ___ e e
Aggeingd for PR Parralbler suldeerng m ap 31 Mt ML @ g e
P vlrmilars s s | [T .l-l Y F—— aini
— v eww
et panaas
EEME . -
LT - i
Crisrg
wpe
Ten

———

“REEH e par e eliare, W nad Mled o v a4 1 B apomont AL B
The Sy bnd i cpmarml man

Ay e o walln ereek a0 Serounicy, ax e fond wky (g g i, 700N amedl
tlet iy @irunde

Pumer erren Rpssneiell s b

e e b1
Credsins For cap'sal peos 2= 8 sarver

Deepdali 2.8 K posiies & uppllch 0

Cfbar s e Ll .

B ] R LEE T P — flor cupanll by
Fuwrory T Payube
Friems o ey B 5y L. pa v

[E L]
-1

bR R
mags
L

[T

68



(
c 26665/2025/Estt. Section

Charslgark Power Distributls n Limlted
( C1Nz U48L0SCHINEIF LOBEIIR

dth Finoe, SC0 1234435, SectordiA, Chandiparh, 100022

( Notes to the Soancisl ilstenents B tho Fear sndied 1] March 3834

AN mmonnt s Re. Lakh, unless athorwise stoted)
r M Rovesme lross sperstians

( Revenses from mle of dectscig

11 ODiker loeome
( Inlerest incocne:
O b deposis
( Dclayrd paymces eherpea
\ Blmcullesevus inspme
2] Cost of elcetrical ensrpy p-n:“ﬂ
Energy chuges
Trompedssive elizrges

34 Ewmplerec Iscaeliis caprmse
( Balarkes, wupe nml beus
Staff meelfore expenses

{ P S—
ﬂhﬂ'hﬂw'-l"-

6 Dapresstien ssd sunetisuibn cupease

1T uber expeaes

Foepaic: and malerapsese . obes
( Poworand fue
Rem
Blstes woed fuaan
Traveling and conves s
Ligal ard provmstunal A arpse
klmezllane st ddprma

Dapreclation sud amorE macion of povperny, plact and sgaipmest

Reyains and mswepeses - icsmmiion mod Estributies syon

Far ibe yrar pamded
31 Mureh i3S

For tker your exdod

MMurch2024

JRASIM

T T

69



(
~ 26665/2025/Estt.

Section
4
(
(
I
( Chanidignek Power Dilsiribailes Limlied
LI LU CS U H I LGSR
dth Flaor, SO0 0815, Breturdd A, Chandigerh, 160022
L Niies s i finuncial satements for the yeor ceded 31 March 2025
(Al srmount in RS, Lakh, unless olscrwise saed)
{" 28 Related pariy trunyactioas
() G} Lilsimate haldmy; ¢ompany C L Lambad
( i) Holdiag { Badotnt Eloruicity Diesibution Flinhied (TGL)
( 0] Key Masagsnienl Pamo neil (KM : hir. Ana Kuimar Vierma, Wole-dine drezor fw.af. 3at Tarmry, 3025)
Abr. Prem B Kowor, Duector {eee.f 31 Junmery, 2006)
Ma. Aluk Kuluni Dirormr (wae £ 310 Janusey, 1625)
L (=0 Fullow sdmiinry * Meida Posrer Company Linieed (NPCLY
Katw Ulecerdity Disicibution Linubed
':- % i er Fleciriciy Supaly Limissd
[ () Ky L Peerban ] e ol
) Far the year embed For the your ended
51 Mareh 2025 M Murck 3424
|
Shent-ter employes heselfip [TT77]
{ [t} Transactions with relsted paris:
10} Mo by
( Bkt banm o 15,7000
() Fellow suladdiar y
P Expznses seam e T2
\ 9] Owitsimnding balamces of roluind parcies
. Asml Ay at
L 3 March 28 30 Nlarch 124
Payabls i buldisy company
( ~Shor tem laas 14,700.00
: Fayahbe in felbow smbaidiory
I <Trade psynble w2
; (e} Terms and cnndidans
L Thhe waviseluns witlh Tetused peties see eanied m o nonnal cowic of budncas at arma lengih prices
e
(
¢ 2,
C
(
L
%
L




P 26665/2025/Estt. Section

Chaadignrh Fower Diptributian Lindeed

CI%: L0I0sC HE T PLOH-O 5

Al Flomr, 500 LM, Sesinrbia, Chandigsch, 16033
Nedes b the fAnancial stutements for (be year ended 31 March H1S
(AR smoust in R Lakh, usless ciherwise steled)

19 Falr valoe messeroments

() Fisacsei sl Rnsbrioeats by cutapery Ad 3t M Masch 225 A at 3L March DA
Flnaselal assees
Loars and sfranczs - 1= E
Trade vocolvabloi = [ SRR ®
Cash and sk equimiars - G226 & -
Oiber bk balenoas - 11,300.08 .
Ciber Bnaneun| sy s = awWeE - . hm
Tl fin anciad aeesrs = " | — L
Fineneinl liskilities
Mareme ings 5 19,7E0.00 s .
Teade payibls = 617288 = -
Other fneacial Babikice . = ______I!,!!'!_L______r-__ o .
Total fnancis) labilities S FTRET] - -
(i) Waie value besnpeky

This scevion capleing the fodponcans sod ot saede in deermising the Sir valuss of the fizancial statemests that are (4} recnpaised and mismord ot
fGair valee wnd [ messarsd & emorted cax and P wkich G valao e dinzlaeed in e irencisl meserems Ta provida an isdication sbeat the

meliasillay of ke inpeis wsed i datermining Do salee, the Company bes chsifled is fiomeedal baiousess inbo the teee lovels pescribed wnder the
reiovan: Komssny ssland. A explenanian of xch el follews andema s ta o

1h Ve carmyimg saroest of wede seoevebilin, carh aed sieh muivaless, pdher bank balnncs, sureest Inars, otbor carmerd Trancial ssels, wds prpbles
emd pthr ewrvers Mmanesd Mabdlition e esnsbderad 1o bethe soome aa shalr fadr walinen, dia to desir shart-iorm mebers

b The camying sninwsis of mee-owreat Josms, loverswnis (sther deg veimemn 0 | Ted) wed ofber esa-cunent Enseclal Babiice sre »
reasombls 8 poevoriation ef e raspecave fae vidues @ilod geolisd sbove,

(Ep Vslwation trchnique used ta detarming fulr yalae

Spzralic valuedon neeumicucs wd to valme finoncial wncneents joclude:

« Eair valng of the mutnal fimds as hees denerrined on the basis of elaging ool mivel val of Bw rewpociive Fusds on the closiag dare.

- e fuis valug of the borawings s dotormined sasls dicnumed sl fos gy sityg curel Benewing ree.

(iw) FPabr value of Dnsneisl sty sad Bakilitien memmred ot smortisnd sost
Tha fuir walues for loans sl seourity depuaics were snisalaiod bascd on cuss Bews dincounicd asing @ currost Tending sve. They ane clazsified o level 2
fair valoes in the fuie valee hicasthy sacs sigmficant inyats eguired 1o Tair vrkse a0, Barrument sre bkl

71



(
{_26665/2025/Estt. Section

= — o —

alaNola

Fa

™ M

o~

O imdigieti Pisar Dinrlarian Lissind

e U el T 0 AF e sl

ik Fleer, SO0 L MEDS Seeiehid. Chanfigarh [00022
Hoatanim il Fivmncwl o demen 1n e the e eade @ 30 8 et 2234
[LE EFTSER Ty P I [ R e

M Fimarh ]k mameemen
Tha Comrpinr’s otieiien enpme e Purken il qu diy ek e ZoradLlons

Tz noe plan AT oLl Tkt s crmpeaed v b Szt o mapes Kbs Rk snd thr immac o scige o e il
i Enpaswrs urislng b Mrmureramt | Mamapml
— s e —— e T
Credti dlike T el g and sfis Mnsmcial nasan p——. :T”:':. r_&"'.:l:"’l
— — — o e P . it i |
Aoviladeiily ol ameseieal analh
Lagmedily nick s s ] e Bl Malligp vy s o oy rmun el
a x f r il Y Elh= sany 10wl PEpesd B0 WrERa
LI T e g i | el AR, B Sy o friacamng | rik I
: - - s . I I
| [Thom bae when i b
i mpgeble en dend

] Tt 6 bl g Do puay

ke Conpacys rlik Ciompant ool v by o 0nsmy dasanwal umder (b mgeryien of Ol Frisal OFieer of (e Campany The linmay diparisand
vimfizs v b foume 0 0005 0 chis Comopm o with e s, s apuraes ey The sl oy W R P B el ek e e, o
il i puliews v ering, spocillc arcar, mach s bemeew e vk sl Tk e,

A% Crall il
Cialil sk e ok of Firume =l ioa i e Corpany B 5 (08I o eoasirmpaily be o Fsssal insimrvast 1935 18 frotee SUF pmsmsciud sbiaibonThs ameing
ol |4 it pepvacal e i el o eqpaseew, Craki s vk s S trahs e, i il i Bl o 4
(0 COrefit Mk managome o

Comailii ok |5 maldged im b fvuspacy s

Fou s hanves coom tewendsrn, Sy Crogary dgost it sl eomdd rods sl e sedoes oo iy e il gracihe et e wl s oreds el e peleen o i e
Mptaranirl ik Comspvey bacs o pulicy o ablag ek gasioini o viicdoms o sovina g imoms a1y ol o s ibees,

P anls esirabiles, 1 die Compary i eie the busiai & pav ik iotion. in uesselsner wik e pegulabacy smpismnk. (e Ciopany b roguisd 50 prosils
dimi®on ta nuch g e ped. oo ol ibe vl ca e Sraniat gl e gl 2end Fmar i, b e che OTeRE b Lol o wadls remah s e
Er gy ink e digeiv o 4 a4y g defesd I Bl ey Sy Codke 2062 e covcy paymeh s papy f amver e et
U arear o 47 shorys ool o il B Lo 0y pesines 1 sbarn s arur 3 s el o e oo i by o ermmsr povy ¢ o= davernm e
il i iy e, of pey S4B rong e

Tha Cenpers Fae o mllry af rix i ,mqﬂaﬂmh_dmin"_h“-|”
s mg v o ling b o wos pomet' 2] ol ¢ 480, I tha Company diesal + L ornlaly megply, B sl adeisaim ime v
g oot vl s S A Cdm s

T e patpind af e b ol vcmss. (bt Comparyy & smsiiors poafilig of s o masra s mm tha Bials of pas e b, Pimitier, i Ca ey o0 1h s
n.:u Wi, eI B Shts] ot egedind i e ihorned Bm th conrumns wi dimmes iy sed provids S e ks o' vane aa L s o e
Wi .4 el i

Adehuk on 3 Baa el et b owkes the Ty £ d perwind wirkin st vl i a P e ey il e
mwlu—lul—-lmﬂ-«.-ﬂ,l—w&dﬁdmhp#hdmwummmuhhhﬂrﬂapmn
Ve, lhet skt daranpad doe st cvmnrally b oolbtad i 1. puirbennt

72



(
26665/2025/Estt. Section

-~~~

e

[humdipaeh Fusser Dot ion Lished

LN L IR PR AN

ATk Flaser, SEUP 004 6, Srotsfbi, ChosdTgarh, Miatl

Toainn be e Beanine] Hasimanry B o pous sraled 11 Vies ob 2O30
[EVPL SN N PR P -

o Xls No

03 Riguidior ek
Thad bt by Lsbav i e bprmiwimgs nopaywhls ot ool Then 110 NG 1og Gomppasy on ¥t acaieing dE bes
I,r i Matrurivie o e 0] [ 1y ’
T g i e e e L 0 L aascied Eabebeen by kv ety s pings beed e s o ] it A
Ty pewpames d wriand Ia 1t bl o pre o comdnasal weduc e d s b g
If' Cparrserml m sturiiien of Seacld Ebildiee:
Mot buiertbinl e Mewesra | el Lynam POCRLIRARE e e Toasd
( Ak 91 31 Baareh 305
e thabe i
B FEE T . . P e Tl
( Tinde prabici LTI - . . LITIER
Wrer Aracd il livsdien i _laaw 4+ ] . LT
Totsl pedarirahelishitiss __ SSBIAML G it . e shARRAT
( Nl labav Giam | yomr  Mitmann | sad 3 yoay """::1"""’ [ p—— Tousl
L T
]
(. BarEwing -
Trzde pagasies - = - -
Lo S e ] -
{-- Tunl e=dartvathe dald iz i = = : - g ol

# g b Aty 4o e e ke gt Ly g sl T i pusmd vt Mt bl 1l i e eanets perkad b e dniseminal 'y

i) Marke vy
) Farelee eanreney #f%
{ 'I'.I-mﬂ-ﬂmu“mmﬁhlrkwmﬂﬁmhmhwm#ﬂfh—hﬂ-hr-r-ll'r
Thanclone. dt Company by i enpiond  fore b g 115k ot g o,
) T Peprall wull ¢ ik
L_ Mr&ﬂlmlﬁ-mh.nﬂn_imhm;-mtmmm T Comppiy mmmmwmw
caainll walen the beld @0 iy earcgiey anl bins fsd s of Seeren, noll v s T e any o awor (vl
{ i Frita sk
T dr b2 5r 30 v rhe avpemrir g aers oo vhep Ty s 05 WP S vy ok
(C L
&

[ L



(

. 26665/2025/Estt. Section

N

Chandignedh Power Distribution Limited

CLM: U0 CHIREIFLOH 43T

AUl Fhissr, 00 1334838, Seulardd N, Chandigerl, 140012
Motes to the Nnancdal stxtements for the year eaded 31 March 2023
§AMN sesovnd ba Ry, Lakh, uabesy ofherwipe stalod)

31 Capitel Dkanegmont:

{2) sk masagement

The Company’i objectiver for smaging opliol oenpie wnleesrdlsg e b = paing  emitng weluy for siilochoblin sl
spporting the developrwent of the Cemapay. s pardcular, e Cwupany seehs i malssin on abeyess copasization hal embls @ in acheeve
= iAoy rurn far siereholdon and e weoss o exicmal sowrens of fimancing, is pon by malmining s sdegeam ruing. In thin
conibexd, the Company mamages ju capital strocturs and adjasls thad structure wea changss in i sunsdiuns |

i

The Compeny monkom cazinl using gewleg rada, which i wet debo divlded by 1ol copieal pha no debi As pan of chi rewiew, mhe
maangerent conaders the eost of cupilal o Fisks asiociaed with eack eluia of casinl requ andl man of wmhigualy ligwidity
ullien. Th Comp ey do nel bave 2oy long-senm Barmawizzs ad shert iem beavowins &9 ispoaing i

Carnrsbmsod
There is ne capiltal ¢eeomibmml

The: Mimistry of Corporate ASirs (MCA) bas preseribed & sew pequisoneat for companies under the proviss to Rl (1) ef e Camponies
lAzeeaata) Rebos, 2004 meortad by tha Cosrpanees (40 ounis] Asecdaat Hoba 2021 requiting cormpeics, which nees scerasnting sofware
for iniasiining its beals of scomms, shell sse ealy sweh secoumting yoftwarc which hes 2 fature of recnrding andiz mall of sach and every
wansaction, creslivg s edit log of vl vhangs mads 0 153 books of aoceint ulang witk the dsie wison gich changes wire saade sad énszing
st ks it all gt be dizebled.

The Campary i using SAP ERP socoutiling softwsre fur mwiniuizing s books of secoam: wivich has o Resture of recording malit trwil {edit bog)
Bacltity aud the sane bas opersicd thrghes the yeor far 3ll relsvan sansactions recarded in the aoowsting sullware, ocept et it sl
fratwre was met ekl of the daabase bevel for the said acoounting software 1o beg sny dirnet data chengos i ordor 0 oeimize the
peelommanes efficacy of tu sofbwary (ollowing indeviry best penciices, Nevarllieess The Compnay | explaring sediable salusfon far canbiling dhe
#mna with kesping B view the nosere of decinicity divirision busicsss and comespesding dwa valwne. Fucther the sodit od Bas been
e mrved al b application leval by D Company s per fhe sty reqesamonts for moend feiatan.
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Chandizgark Pewer Distribution Limited

CIN: UVa106CHI0I PLOMIS

4ih Floar, 500 33, H&38, SeelordA, Chandigarn, 160022

Totes to the Maancisl statements for fhe year endcd 31 March 2025
{All ameant in R, Lakl, unless achenwine staled)

H

el

L% ]

344
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347

LT L]
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M

3413

Additianzl Infermulion:

The Company docs not ket sny Bemami propery, where any procesding bas hecn inltlz=d or peoding ngrizst
ithe Compaay far hulling any Benamd proparty.

The Company dogs not have sy fransaclioes with companias sinack off,

The Company docs por bns sy cherges or milsfaction which i yet to0 be wyistered with ROC heyomd e
etagut ey period

The Company has not waded or invested in Crypio curressy or Virtusl Currency during fhe perind.

The Company bt nox advanced or boaned or iwvested fands to any other person(s) or entity(ies). ircludng
Toreign entition (intennsdiaries) with the undersianding that she Inlcomedisry sl

a. dmctly ar indirecily kead o imvest in ather persons or entitics identified i sy mannes wiamcever by or on
hahhalf nf ihe compeny (Lltinete Beasficiaried) as

. provids eny guaranies. secority or tha liks i ar on helalf of the Ultiste Beoeficiaries

The Comapeny has not seeeived aoy fand from sy porson(s) or entity(hes), inchucing foreizn emtities (Funding
Party) with tha unccratanding (whether recorded in wiiting a7 otharwise] thas tu Company shall:., .

1. dircetly or indineetly lend or Invest in other persens or enrities identified iz any monner whetzosver by or an
behalf of ihe Funding Party (Ultmete Benellcinries) or

b. provide sny gurentes, socurlcy or the lke on behalf of the Ullmse Benedlelogies,

The Company has uot any sach meneackion whick is pel recorded in the books of aceoumz that has been
surrerdoed or disclosed a3 income dering the period in e tax amcoments under the lncome Tax Act, 1961
{snzh ae, search er survey or oy other relevent provisions of the Incoma Tox Aet, 1561

‘The Compay bes nod been declared wilfisl defualter by amy bank or finsneisl insling lon ar ony lemder

The Cornpany kas nat desbarad oz pakl uny dividend dering e period and kg oot proposed final dividend e
flve period.

The Company did not have my long-lezm cootrects including. derivative contracts for which there were sy
iaterial feeseeable Josses,

[
There are no smounis required |0 be trastfemed th the Invesine Bducation and Profection Fund by the
Company.

As per the Gorstte Notficaten detz 31 Joupary, 2025, fnalised opesieg balance sheel of the company
incheding relovan docwsis, information, resonds pad reconcilinliog as ot the 31 Janusry 2025 shall ba made
avaitable within twelve [12) monibs from the date of notiflcation, hich way have on inpost ea the camying
arpsmni of aasets and lshilities recognised va (he date of vancfer of buslnees, Accordinely, the inypact of the
same will be tnloe a5 ond when the foal belance sheet it made wallabie

Rasio analvsie nat fven since comparable figures e nfl
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