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To,

The Secretary,

Joint Electricity Regulatory Commission,
39 and 4" Floor, Plot No. 55-56,
Sector-18, Udyog Vihar, Phase IV,
Gurugram, Haryana - 122015

Sub: Filing of Petition under the JERC (Generation, Transmission and Distribution Multi Year
Tariff) Regulations, 2021 read with JERC (Generation, Transmission and Distribution
Multi Year Tariff) Regulations, 2024 for True up of FY 2024-25.

Dear Sir,

This has reference to the aforementioned subject matter, we are filing a Petition under
Section 61, 62 and 64 of the Electricity Act, 2003 read with all the applicable Regulations,
under the JERC (Generation, Transmission and Distribution Multi Year Tariff) Regulations,
2021 and the JERC (Generation, Transmission and Distribution Multi Year Tariff)
Regulations, 2024 for True up of FY 2024-25 for license area of Dadra and Nagar Haveli and
Daman and Diu Power Distribution Corporation Limited.

We have remitted Rs. 2,00,00/- toward petition filing fees. The details of remittance are as

under:
(a) UTR/DD/Cheque No. SBIN425330150428
(b) Date of Remittance 26,11.2025
(c) Amount Remitted 2,00,000/-
(d) Bank Name & Branch State Bank of India, Moti Daman

We request you to kindly acknowledge the receipt.

Thanking you,
Yours Sincerely,

4

Luna Pal
Authorised Signatory

Encl: As above

DADRA AND NAGAR HAVELI AND DAMAN AND DIU POWER DISTRIBUTION CORPORATION LIMITED
A subsidiary of Torrent Power Limited
Registered Office: |5t & 2nd Floor, Vidyut Bhavan, Silvassa - 396230, DMH, india
Daman: Fortune Paradise, Dunetha, Mani Daman - 396210, Daman, India
Diu: Gangeshwar Mahadev Road, Fedam - 362520, Diu, India
Phona Meo.: +91-6357557777 | Customer Care Mo.: +91-9099991912, 1800-270-5551, 1800-133-9500, 19116
Website: connect.torrentpower.com | Email 1D: connect dnhdd@torrentpower.com | CIN: U40101DN2022PLCOOST707
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BEFORE THE JOINT ELECTRICITY REGULATORY COMMISSION FOR THE STATE OF

IN THE MATTER OF

IN THE MATTER OF

GOA & UNION TERRITORILS

File No.

Case No.

Filing of Petition under Section 61, 62 and 64 of the
Electricity Act, 2003 read with all the applicable
Regulations, under the JERC [Generation, Transmission
and Distribution Multi Year Tariff) Regulations, 2021 and
the JERC (Generation, Transmission and Distribution
Multi Year Tariff) Regulations, 2024 for True up of FY
2024-25 for the Distribution Business of Dadra and

Magar Haveli and Daman and Diu

AND

Dadra and Nagar Haveli and Daman and Diu Power
Distribution Corporation Limited (DNHDDPDCL)

15 & 2" Floor, Vidyut Bhavan,

Next to Secretariat Building, 66 kV Road,

Dadra and Nagar Haveli and Daman and Diu - 396230

PETITIONER

THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited,

hereinafter referred to as the “Petitioner” or “DNHDDPDCL", files the present petition for True

up of FY 2024-25 for its Distribution Business of Dadra and Nagar Haveli and Daman and Diu.
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Chapter 1:  Introduction

Background

1.1 DNHDDPDCL started its operations as a distribution licensee from 1% April, 2022 as per
the Transfer Scheme 2022 notified by Hon'ble Administrator of the UT of Dadra and
Magar Havell and Daman and Diu.

1.2  The Hon'ble Commission has notified the JERC (Generation, Transmission and
Distribution Multi Year Tariff) Regulations, 2021 on 22™ March, 2021 (herein after
referred as "MYT Regulations, 2021") for determination of tariff for the MYT Control

Period from FY 2022-23 onwards and up to FY 2024-25, i.e. from April 1, 2022 to March
31, 2025.

1.3 In accordance with the provisions of the MYT Regulations, 2021, the Hon'ble
Commission vide its Tariff Order dated 13" June, 2024 in Petition No. 117 of 2023 had
approved True up of FY 2022-23, Annual Performance Review (APR) of FY 2023-24 and
Aggregate Revenue Requirement (ARR) & Tariff for FY 2024-25.

1.4  Subsequently, the Hon'ble Commission has issued JERC (Generation, Transmission and
Distribution Multi Year Tariff) Regulations, 2024 {herein after referred as "MYT
Regulations, 2024”) on 15" October, 2024 for determination of ARR and tariff for MYT
Control Period from FY 2025-26 onwards and up to FY 2029-30, i.e. from April 1, 2025
to March 31, 2030.

1.5 In turn, based on the provisions of MYT Regulations 2021 read with MYT Regulations
2024, the Hon'ble Commission vide its Tariff Order dated 25" September, 2025 in
Petition No. 145 of 2025 had approved True up of FY 2023-24, Annual Performance
Review (APR) of FY 2024-25 and Determination of ARR and Tariff of MYT Control
Period FY 2025-26 to FY 2029-30. In its order, the Hon'ble Commission had approved
tariff revision of ~1% and Regulatory Charge of 5%.

1.6  Pursuant to above, the Petitioner has filed a Petition seeking review of Tariff Order
dated 25" September, 2025 passed by the Hon'ble Commission vide Petition 145 of
2025.

1.7  Inthe above background and as per the provisions of the MYT Regulations, 2021, read
with provisions of MYT Regulation, 2024, the Petitioner is filing the current petition
for approval of True up of FY 2024-25 and recovery of gap/ (surplus) during FY 2026-

DNHDDPDCL /Q 5
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27. The Petitioner has submitted its detalls glving due consideration to the review
petition filed hereinabove.

The Petitioner had filed the petition w.r.t treatment of Open Access by the SLDC
despite clarity given to SLDC for Green Energy Open Access. The Hon'ble Commission
has issued the order and upheld the interpretation by the Petitioner. However, SEA
data is yet not revised. The Petitioner submits that at present it has considered the
data as per the State Energy Account issued by SLDC subject to adjustment in
accordance with the Hon’ble Commission's further direction/guidance on the subject

matter.

The Petitioner would like to submit that it has incurred / planned the necessary
expenditures to achieve the performance norms specified in the Transfer Scheme.

Petition Structure

110 The Petitioner files the present petition for approval of True up of FY 2024-25 &

approval of gap/(surplus) to be recovered in FY 2026-27, for the Union Territory of
Dadra and Nagar Haveli and Daman and Diu.

111 The petition includes the following Chapters. A brief outline of the content of each
chapter is provided below:
a) Chapter 1 contains introductory information on the petition and background
of the petition.
b} Chapter 2 contains the True-up of FY 2024-25.
c) Chapter 3 contains the Tariff proposal & approval of gap/(surplus) to be recovered
in FY 2026-27.
d) Chapter 4 contains compliance to the directives issued by the Hon'ble
Commission in the past tariff orders.
) Chapter 5 contains the prayers to the Hon'ble Commission.
S s mme—re T e
DNHDDPDCL &
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Chapter2:  True up of FY 2024-25

Background

2.1

2.2

The Petitioner has carried out the true-up of FY 2024-25 for its license area by
computing each of the components as per the Regulations and principles enunciated

by the Hon'ble Commission in the MYT Regulations, 2021, read with the Transfer
Scheme.

This section contains comparison of the audited financial and actual performance of
the Petitioner for FY 2024-25 for which the true up-is being carried out with the
approved forecast vis-a-vis power purchase cost, O&M cost, Interest cost, RoE etc. The
details of each component have been furnished in the subsequent sections for the
kind consideration and approval of the Hon'ble Commission.

Energy Sales to the Consumers

2.2

2.4

2.5

The Hon'ble Commission in APR of FY 2024-25 has approved the revised forecast of
sales for the License Area considering historical trend on the actual sales of FY 2023-
24,

However, the actual sales of FY 2024-25 is lower than the approved sales, mainly on
account of consideration of Open Access quantum of 108,44 MUs as per SEA issued by
SLDC; which inter-alia also includes adjustment of 47.68 MUs given by SLDC to HT
industrial consumers towards Green Energy Open Access despite non-compliance.

Further, marginal variation in sales in other categories is primarily on account of
seasonal factors,

The MYT Regulations, 2021 provides that the variation in quantities of electricity
supplied to the consumers is attributed as uncontrollable factor. In turn, the Petitioner

requests the Hon'ble Commission for the truing up of actual sales as shown in the
Table below.

Table 1: Category Wise Energy Sales in FY 2024-25 (in MUs)

Category App:::d " Actual
Domestic 345.86 301.47
LIG/Kutirjyoti 16.94 19.03
TIEE

DNHDDPDCL p ;
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i Approved In
Category APR Actual
Commercial 112.08 112.68
| Agriculture 821 8.46
LT Industry 592.00 585,49
Public Water Work 5.06 5.18
Public Lighting B.75 5.42
HT/EHT Industry & Commercial 9,481.94 9,367.40
EV Charging Station 348 2.62
Signboard and Hoardings 0.14 0.03
Temporary Supply 12,65 9.90
Total 10,584.12 | 10,477.68

Distribution Loss

2.6  The Hon'ble Commission in APR of FY 2024-25 has approved the distribution loss
trajectory as specified for the Union Territary in the Policy Direction read with Transfer
Scheme.

2.7 The Petitioner submits that it has been making all efforts to contain the distribution
losses. Consequent to the efforts made, the distribution losses of the Petitioner are
one of the lowest in the country.

2.8 The Petitioner requests the Hon'ble Commission to kindly approve the actual
distribution losses as shown in the Table below:

Table 2: Distribution Loss in FY 2024-25
Particulars Approved in APR Actual
Distribution Loss 2.99% 1.46%

Energy Requirement

2.9  Basedon the actual sales and actual distribution lass for DNHDDPDCL along with intra-
state transmission loss, the total energy requirement for the FY 2024-25 is furnished
hereunder for the approval of the Hon'ble Commission.

Table 3: Energy Balance in FY 2024-25 (in MUs)
Particulars Formula Actual
Retail Sales a 10,477.68
Open Access b 108.44
= — w—
DNHDDPDCL 8
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Particulars Formula Actual
Less: Energy Savings c .
Total Sales within UT d=a+h-c 10,586.12
Distribution Loss e 157.30
Energy Required at DNHDDPDCL Periphery f=d+e 10,743.42
Less: Solar generation within UT B 2311
Net Energy Required at DNHDDPDCL Periphery h=f-g 10,720.20
Intra-State Transmission Loss i 132.92
Energy Reguirement at UT Periphery juhrti 10,853.12
Add: Sales to Common Pool/Ul k -
Add: Sales through Power Exchange | &
Total Energy Requirement at UT periphery m=j+k+l 10,853.12

Energy Availability

2.10 During FY 2024-25, the energy sourcing is carried out from two types of sources, i.e.,
(a) Long Term Sources and (b) Short Term Sources. The long-term sources include
allocations from various Central Sector Generating Stations, and Renewable Energy

sources. The short-term sources include power exchange.

2.11 Based on the above, the Petitioner submits to the Hon"ble Commission to approve the

power purchase quantum as summarized herein below:

Table 4: Energy Availability in FY 2024 -25 (in MUs)

Particulars Formula Actual
Total Energy Requirement at UT Periphery a 10,853.12
Less: Energy Purchased through Ul at Periphery b -
Less: Purchase from Power Exchanges ¢ 1,795.92
Less: Open Access by Consumers d 109.28
Add: Sale of surplus power/ DSM e 17.63
Total energy requirement at UT Periphery from tled-up | f=a-b-c-

8,965.55

Sources d+e
Inter-state Transmission losses g 354.51
Total requirement from tied-up sources at Generator End h=f+g 9,320.07
Purchase from renewable sources within license area i 23.21
Total requirement from Tied-up sources including purchase
from Power Exchange & Ulf Traders/ Banking within State | j=b-+c+d- 11.230.85
& Solar Generation within the State and Open access energy e+h+i S
Schedule by Open Access Consumers

Note: Abave dota is without prejudice as per SEA issued by SLDC and subject to adjustment

as per the decfsion/guidance of the Hon’ble Commission.

DNHDDPDCL
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Power Purchase

212

2.13

2.14

2.15

The guantum of power purchase depends on energy sales, distribution loss, intra-state
& inter-state transmission loss and the mix of power purchase depends on availability
& cost of different sources at a point of time.

The actual power purchase for FY 2024-25 is provided in the table below compared
with the approved power purchase. The variation in actual and approved Power
Purchase Cost is on account of variation in sales & distribution losses, variation in
Intra/ Inter-state Transmission charges/losses, variation in the rate of power purchase
from various sources along with purchase of power from short-term sources to meet
the requirement during the year,

The Petitioner would like to submit that the Gas based capacity of NTPC- Kawas and
Gandhar has completed the contractual period. Therefore, the Petitioner has issued
termination notice to NTPC- Kawas and Gandhar as per the provisions of CERC Tariff
Regulations. However, NTPC has continued raising invoices referring Interim Order
issued by Hon'ble Supreme Court in the Writ Petition No. 1877 of 2022 filed by NTPC
against APTEL Order holding PPA termination of NTPC- Dadri- Stage-| by Delhi Discoms
valid. As NTPC has continued to raise invoices whilst relying on the interim order
passed by the Hon'ble Supreme Court, the Petitioner was constrained to make
payment towards the invoices raised by NTPC, albeit under protest without prejudice.
The Petitioner has also filed an I.A. to intervene in the Writ Petition before Hon'ble
Supreme Court.. Similarly, RGPPL PPA with DNHDDPCL had been terminated by the
erstwhile Licensee i.e. DNHPDCL. However, RGPPL has continued to raise invoices. In
tum, DNHDDPDCL has filed the petition before Hon'ble CERC vide Petition Mo.
279/MP/2024 and same is presently sub judice. Accordingly, DNHDDPDCL is making
payment under protest without prejudice.

The variation in power purchase cost is uncontrollable except on account of variation
in distribution losses and hence the same needs to be allowed as per Regulations in
truing up exercise.

Table 5: Power Purchase Cost in FY 2024-25

Approved in APR Actual

Quantum

Cost

Quanturm

Cost

(MUs)

{Rs. Crore)

(MUs)

{Rs. Crore)

NTPC Stations

6,955.97

3,256.38

6,955.97

3,256.38

DNHDDPDCL
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Approved in APR Actual
Quantum Cost Quantum Cost
(MUs) (Rs. Crore) {(MUs) (Rs. Crore)

NSPCL-Bhilai 1,247.29 533.17 1,247.29 533.17
NPCIL 1,116.81 445.75 1,116.81 445.75
RGPPL . 65.49 - G65.49
Short Term Power 1,795.92 834.87 1,795.92 B34.87
solar 22,25 13.65 22.25 13.65
REC 180.02 120.02
] (8.93) 2836 [8.99) 2836
SCED (8.92) - (8.92)
Reactive Charges (2.81) (2.81)
Surplus Sales - - (8.65]) {5.47)
Tatal Power Purchase 11,129.25 5,345.96 Il,liﬂq._l_ﬁlh : EEM
Transmission Charges

ISTS Charges incl. WRLDC Charges 550.26 550.26
InSTS Eharges 114.12 - 114.12
Total 11,129.25 6,010.34 11,120.61 6,004.87

2.16 Based on above, the Petitioner requests the Hon'ble Commission to approve the
actual power purchase cost.

Renewable Purchase Obligation

2.17 The Hon'ble Commission has notified the Procurement of Renewable Energy (Fourth
Amendment), Regulations 2022, wherein it has prescribed the trajectory for
Renewable Power Purchase Obligation (RPO) for FY 2024-25. The Hon'hle Commission
vide its Order dated 21" January, 2025 in suo-moto Case No. 61 of 2012 has directed
to fulfill 50% of backlog RPO as on 31" March, 2024. In turn, based on the existing
arrangements and purchase of power from G-DAM/G-TAM & REC the status of
compliance for FY 2024-25, along with past period shortfall is as under:

Table 6: RPO for FY 2024-25
Particulars Mu
Sales 10,477.68
RPO Target of FY 2024-25 3,133.87
50% of RPO backlog of 1920.65 MUs 1,920.65
Cumulative RPO Target 5,054.52

DNHDDPDCL QE 11
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Particulars Mu
RPO Compliance
Renewable Energy 115.67
REC 4945.00
Total RPO Compliance 5060.67

2.18 The Petitioner submits that it has fulfilled RPO for FY 2024-25 along with the past
period shortfall as per direction in suo-moto Petition no. 61 of 2012.

Operation & Maintenance (O&M) expenses

2.19 The O&M expenses consist of Employee expenses, Administration & General expenses
and Repair & Maintenance expenses. The main drivers of these expenses are
compliance to safety and other applicable norms, business growth, inflation,
standards of performance, condition of existing assets necessitating higher
maintenance and exposure of the assets to general public.

2.20 The Petitioner has taken over the operations of the UT of Dadra and Nagar Haveli and
Daman and Diu with effect from 1% April, 2022. The Petitioner observed that there are
major safety concerns for employees as well as public at large. Hence, Petitioner has
taken up various activities to ensure safety of the employees and public at large as
well as to ensure compliance with Safety norms prescribed by CEA and as per Shops
and Establishment Act concerning Distribution Business. Further, it was also chserved
that the network needs regular preventive maintenance in addition to predictive &
breakdown maintenance. Accordingly, the Petitioner has taken up various activities
for improvement of performance such as asset survey and identification, overhead
line maintenance, Distribution Transformer Repairing, providing breathers on
Distribution Transformer, Repairing of poles, etc. Further, O&M being the
responsibility of the Distribution Licensee, the Petitioner has also aligned outage
management and ensured that complete activity of fault management is also done by
the Licensee. Further, to track and manage planned / unplanned outa ges effectively,
the Petitioner is also in process of revamping the outage management system and IT
support system including revamping of material management system.

2.21 As part of the transfer process, empleyees have been transferred from erstwhile
entities. To comply with PF Act, Bonus Act, Minimum Wages as well as Shaps and

m— s ——TET =
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2.22

2.43

2.24

2.25

2.26

2.27

Establishment Act, the Petitioner has made appropriate changes in the payouts
reflecting in the Employee Expenses.

It may be noted that these activities are newly initiated / streamlined to ensure
compliances as well as to achieve required standards of performance. Also, many
activities were done by consumers. Hence, the base O&M Expense was not reflective
of desired level of activities.

Considering the level of activities required to meet stringent performance standards
as per the Transfer Scheme and also to ensure reliability of supply, Petitioner has
incurred necessary expenditure as above. The Hon'ble Commission has taken note of

the same and decided to consider actual expenditure during truing-up exercise.

It may kindly be noted that as per the Transfer Scheme, all the administrative offices
owned by erstwhile Discoms have been kept by UT. Accordingly, the Petitioner has
arranged for rented premises at various locations within the license area in order to
comply with the operational norms. Similarly, Administrative and General expenses
are incurred to meet with the requirements including deployment of contractual
workforce, as the case may be.

Accordingly, the Petitioner requests the Hon'ble Commission to consider O&M
Expenditure on actual basis as above as per Regulation 52 of MYT Regulations, 2021.
Once the O&M activities get streamlined, necessary data will be available for the
Hon’ble Commission to consider base O&M Expense for subsequent period. The
Hon'ble Commission has already considered this philosophy during the truing up
exercise of FY 2022-23.

In the above background, the details of actual O&M expenses incurred for FY 2024-25
is shown in the table below.

Table 7: O&M Expenses In FY 2024-25

All Figures in Rs, Crore hnnﬁﬂed in P
Q&M Expenses 112,36 108.66

The Petitioner has taken efficient measures and has achieved lower O&M Expenses,
The Hon'ble Commissian is requested to kindly consider and approve the actual O&M

expenses as submitted hereinabove.

DNHDDPDCL Qf 13
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Capital Expenditure

2.28 The Hon'ble Commission in APR of FY 2024-25 vide its Tariff Order dated 25
September, 2025 has approved capital expenditure of Rs. 193.48 Crore. The actual
capital expenditure incurred during FY 2024-25 is Rs. 203.50 Crore.

2.29 Summary of the capital expenditure incurred during FY 2024-25 is provided in the
following table.

Table 8: Capital Expenditure in FY 2024-25

Approved

All Figures in Rs. Crore in APR Actual
HT MNetwork 116.48 12863
LT Network 68.08 69.65
Meter Management 5.36 3.52
Supporting Infrastructure 0.65 0.42
IT 0.25 0.06
Power Supply Centre and call centre 0.50 .
Miscellanecus 2.16 1.22
Taotal 193.48 203.50

2.30  The details of actual capital expenditure and reasons for the major variances in the
actual expenditure against the approved expenditure are enumerated hereunder:

a) HT Network: The Petitioner has incurred the expenditure of Rs, 128.63 Crore,
against Rs. 116.48 Crore as approved by the Hon'ble Commission under this
head. The major variation in capex is on account of additional works identified
based on site survey of network and asset condition along with actual load
growth. Further, the Petitioner has also incurred capex for Distribution
Transformer replacement to install energy efficient transformers in order to
comply with the requirements of Indian Standard besides ensuring lower
technical losses. The detalls are as under:

s Normal Load Growth — During FY 2024-25, capex of Rs. 35.85 Crore was
incurred to cater load growth on account of existing & new consumers.
Under this head the Petitioner has incurred capex primarily towards (i)
Augmentation of 168 nos. of Distribution Transformers; (i) Work related to
10 km of 11KV feeder bifurcation and laying of new Feeders for supply to
domestic airport and Government Hospital; and (iil) 12 nos. of New DSS
installed.

DNHDDPDCL ,,q 14
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Reliability, Renovation, Loss Reduction — During FY 2024-25, capex of Rs.
58.55 Crore was incurred primarily towards (i) Conversion of 134 km of
11kV overhead network to underground network in Industrial area / rural
area of DNH (Dadra, Wagdhara, Amli, Piparia, masat, kharadpada, Rakhali,
Sili, Surangi, Khadoli, etc.) and Industrial area of Daman (Somnath,
kachigam, Bhimpore, Dalwada); (i) Replacement of 32 nos. of Faulty DT on
the basis of actual trend of breakdown/failure; (iil) Interconnection of 25
km. of feeders for Load balancing; (v) Installation of 40 nos. of RMU on Pad
Mounted Distribution Transformer; and [vi) Conversion of 32 km of 11 KV
OH bare network with the OH cable at locations where OH to UG is not
feasible. i.e. Forest area in DNH (Dudhni, Kilvani, Mandoni, Kilvani, Luhari,
Sayli); (vii) Replacement of 272 No. of old/deteriorated FSP.

Technological Upgradation — During FY 2024-25, Petitioner has incurred
Rs. 27.71 Crore capex mainly towards Distribution Automation System
wherein 330 Nos. Automation enabled RMU have been installed to reduce
restoration time,

Safety — Under the head of safety, Petitioner has incurred capex of Rs. 6.52
Crore primarily towards replacement of 11 KV Pole, Guarding of overhead
line, Civil work related to plinth of Distribution Transformer, fencing of
distribution transformer sub-station and ensure adequate earthing of all
11KV Structure.

The summary of total expenditure incurred under head of HT Network Is provided
in the table below.

b)

Table 9: Capital Expenditure for HT Network

e rr— ey

All Figures In Rs. Crore Actual
Mormal Load Growth 35.85
Reliability, Renovation, Loss Reduction 58.55
Technological Upgradation 27.71
Safety 6.52
Total HT Networlk 128.63

LT Network :

Under this head the Petitioner has incurred the expenditure of Rs, 69.65 Crore,

DNHDDPDCL
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The detalls are as under:

* Normal Load Growth — During FY 2024-25, capex of Rs. 13.75 Crore was
incurred towards (i) Laying of LT network for energisation of LT consumers.
Under this activity, considering the existing loading of network and to
provide ready-to-serve netwark to comply with MOP Rules & Regulations,
the Petitioner has laid 35 km LT network; and (i) Release of 8,126 nos. of
new connections/ enhancement based on actual application flow.

¢ Reliability, Renovation, Loss Reduction — During FY 2024-25, capex of Rs.
54.23 Crore was incurred primarily towards (i) Conversion of 300 km LT
overhead network to underground network (i} Conversion of 14 km
overhead bare LT network with overhead insulated LT cable for the
purpose of network reliability and safety, (i) Revamping of customer
installation of 8,267 nos. of consumers and (iv) Inter-linking of Distribution
Transfermer on LT side, and (v) LT Network Shifting.

s Safety —Under the head of safety, Petitioner has incurred ca pex of Rs. 1.68
Crore primarily towards providing Guard wire with existing overhead LT
Line for the purpose of safety, ensure adequate earthing of all LT structure,
replacement of LT Pole and replacement of unsafe Section Pillars.

The summary of total expenditure incurred is provided in the table below.

Table 10: Capital Expenditure for LT Network

All Figures in Rs. Crore FY 2024-25

MNormal Load Growth 13.75
Reliability, Renovation, Loss Reduction 54.23
Safety 1.68
Total LT Network 69,65

c) Meter Management

For metering, the Petitioner has incurred the expenditure of Rs. 3.52 Crore
towards (i) Release of 8,126 nos. of new connection/enhancement and (ii)
Replacement of 7,752 nos, of meters.

The summary of total expenditure incurred is provided in the table below.

Table 11: Capital Expenditure for Meter Management

DNHDDPDCL ,% 16
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d)

e)

All Figures in Rs. Crore FY 2024-25
Meter Management 3.52

Supporting Infrastructure

Under this head, the Petitioner has incurred the expenditure of Rs. 0.42 Crore
towards procurement of testing & measuring equipment such as breaker
operating kit, High voltage tester, digital insulation tester, primary current
injection kit, etc. Further, the Petitioner has also procured tool and tackles such

as storage rack, battery operated pallet, fireproof starage cabinet, step ladder,
ete to carry out various activity.

Accordingly, the total capital expenditure incurred is as under:

Table 12: Capital Expenditure for Supporting Infrastructure

All Figures in Rs. Crore FY 2024-25
Supporting Infrastructure 0.42

IT & Related Expenditure

During the FY 2024-25, capex of Rs. 0.06 Crore has been incurred towards IT
hardware and software such as IP Phones, CM5 Software license, etc as under:

Table 13: Capital Expenditure for IT

All Figures in Rs. Crore FY 2024-25
IT & Related Expenditure 0.06

Miscellaneous

The Petitioner during FY 2024-25, has incurred Capex of Rs, 1.22 Crore towards
boom lifts and other basic office infrastructure/equipment as under:

Table 14: Capital Expenditure for Miscellaneous

All Figures in Rs. Crore FY 2024-25
Miscellaneous 1.22

2.31 The Petitioner has claimed the capitalisation for FY 2024-25 as per the audited

accounts. Further, Closing GFA Is worked out considering the Opening GFA for FY
2024-25 as per Tariff Order dated 25" September, 2025 and net capitalisation (GFA
addition net off GFA deletion) as shown in Table below:

DNHDDPDCL
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Table 15: Capitalisation in FY 2024-25

v Approved

All Figures in Rs. Crore in APR Actual
Opening GFA a 744.43 744,43
Addition to GFA b 220.40 241,34
Deletion from GFA € - 14.78
Closing GFA d=a+h-c 964.83 970.99
SLC Addition e 0.51 0.07

2.32 The Petitioner requests the Hon'ble Commission to approve the Capital Expenditure
and Capitalisation for FY 2024-25 as mentioned above.

2.33  As perthe MYT Regulations, 2021, the funding of the Capitalisation during FY 2024-25
has been considered at normative debt equity in ratio of 70:30, after deducting the
capitalisation through consumer contribution and deposit work. The details of
capitalisation claimed in True-up of FY 2024-25 vis-a-vis capitalisation approved by the
Hon’ble Commission in APR of FY 2024-25 is provided in the table below:

Table 16: Funding of the Capitalisation in FY 2024-25

All Figures in Rs. Crore AP A;:d L Actual

Addition to GFA a 220.40 241.34

Less: SLC Addition b 0.51 0.07

Balance Capitalisation c=a-h 219.89 241,27

MNormative Debt @ 70% d=c*70% 153.92 168.89

Narmative Equity @30% e=c*30% 65.97 72,38
Depreciation

2.34 The total depreciation considered by the Petitioner is submitted to the Hon'ble
Commission for approval, in the table as below.

Table 17: Depreciation in FY 2024-25

Approved
All Figures in Rs. Crore in APR Actual
Depreciation 27.83 24.61

Interest Expenses

235 The Petitioner submits that the MYT Regulations provides for the calculation of
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interest expenses on normative basis. Loan addition is considered as per discussion in

above para. Further, the amount of repayment is considered equal to the amount of
depreciation of assets as claimed for FY 2024-25,

2.36 The Petitioner has considered weighted average interest rate, based on actual loan
portfolio of Petitioner in line with the MYT Regulations, 2021. The total interest

expenditure claimed for FY 2024-25

is furnished in the following table for the

consideration of the Hon'ble Commission.

Table 18: Interest Expenses in FY 2024-25

All Figures in Rs. Crore AFP:';: s Actual
Opening Balance of Loans 303.49 303.49
Add: Loan addition during the year 153.92 168.89
Add: Excess Loan repayment of decapitalised Asset - 0.34
Less: Repayments during the year 27.83 24.61
Closing balance of Loans 429.59 448.12
Average Loan 366.54 375.80
Welighted Average Rate of Interest (in %) 9.50% 8.87%
Interest Expense 34.82 33.33
Other Borrowing Cost - 4,97
Total Interest Expenses 34.82 38.30

2.37 The Petitioner requests the Hon'ble Commission to approve the above mentioned

interest expenses.

Interest on Security Deposit

2.38 The Hon'ble Commission in APR of FY 2024-25 has approved the interest on security
deposit considering 6.75% interest rate on the average estimated balance of security

deposit for FY 2024-25,

2.39 The actual interest expense on security deposit considering the rate of interest of
6.75% paid to consumers based on RBI Bank Rate as on 1% April, 2024 is submitted in
the table below for the approval of the Hon'ble Commission.

Table 19: Interest on Security Depaosit in FY 2024-25

Approved
All Figures in Rs. Crore in APR Actual
Interest on Security Deposit 13.41 12.95
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o R e —

2.40  The Petitioner requests the Hun'ble Commission te consider the Interest on security
deposit as submitted hereinabove.

Interest on Working Capital

241  The working capital requirement is arrived at as per the MYT Regulations, 2021. For
True-up of FY 2024-25, Petitioner has considered the interest rate of 10.65% (1 Yr- SBI
MCLR as on 01* April, 2024 plus 200 basis point) as per the MYT Regulations, 2021.
The computation of interest on working capital as claimed for Tru e-up of FY 2024-25
is provided in the table below:

Table 20: Interest on Working Capital in FY 2024-25

: i A ved

All Figures in Rs. Crore ?ﬂupn Actual
O&M Expenses for 1 month 9.36 9.05
40% of R&M expenses for one month 113 1.14
Recejvables for 2 months 1,032.22 1040.44
Less: Power Purchase Cost of 1 month 500.86 500.41
Less: Security Deposit 198.71 206.51
Normative Working Capital 343.15 343.72
Interest Rate (in %) 10.50% 10.65%
Interest on Working Capital 36.03 36.61

2.42  The Petitioner requests the Hon'ble Commission to approve the interest on wo rking
capital as above.

Return on Equity

2.43  Opening equity balance for FY 2024-25 is considered equal to the closing equity
balance of FY 2023-24 as approved by the Hon'ble Commission vide Tariff Order dated
25™ September, 2025. The closing equity balance has been arrived, considering
additional equity of 30% of the capitalization during the year and reducing equity of
decapitalized asset. The return on equity has been computed by applying a rate
specified in the MYT Regulations, 2021 on the average of opening balance & closing
balance of equity as shown in the table below.

Table 21: Return on Equity in FY 2024-25
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L s e
. : Approved

All Figures in Rs. Crare in APR Actual

Opening Equity 123.28 223.28
Add: Equity addition during the year 65.97 72.38
Less: Equity of decapitalised asset - 443
Equity at the end of the year 289.25 291.23
Average Equity 256.26 257.26
ROE for Wire (@ 15.50% of 90% of Avg. Equity) 35.75 35.89
ROE for Retail Supply (@ 16.00% of 10% of Avg. Equity) 4.10 4.12
Total ROE 39.85 40.00

2.44  The Petitioner requests the Hon’ble Commission to approve the same accordingly.

Income Tax

2.45 The Hon'ble Commission vide Tariff Order dated 25" September, 2025 has mentioned

that income tax will be considered on actuals basis. For FY 2024-25, the actual tax paid
by the Petitioner is shown in Table below.

Table 22: Income Tax in FY 2024-25

Approved
in APR
Income Tax -

All Figures in Rs. Crore Actual

37.98

2.46 Further, the Petitioner would like to clarify that it has filed Review Petition to allow
the Income Tax on actual basis for FY 2023-24. Accordingly, any adjustment to past

Income Tax claimed will be adjusted in truing-up of ensuing year.

247  The Petitioner requests the Hon'ble Commission to approve the same.

Bad Debts written off

2.48 Based on the actuals during FY 2024-25, the Petitioner requests the Hon'ble
Commission to allow the actual bad debts written off as shown in Table below:

Table 23: Bad Debts written off in FY 2024-25

Approved
in APR

All Figures In Rs. Crore
Bad Debts written off

Actual

2.34

DNHDDPDCL

’Q{ 21



26439/2025/Estt. Section

Non-Tariff Income

DNHDDPDCL PETITION FOR TRUE UP OF FY 2024-25

2.49  The Hon'ble Commission in APR of FY 2024-25 has approved non-tariff income of Rs.
53.45 Crore, against which the Petitioner has received actual non-tariff income of Rs.
51.08 Crore towards power purchase discount and miscellaneous income etc.

2.50 The details of actual non-tariff income for FY 2024-25 are as under.,

Table 24: Non-Tariff Income in FY 2024-25

g Approved
AllF C |
igures in Rs. Crore in APR Actua
Mon-Tariff Income 53.45 51.09

2.51 The Petitioner requests the Hon'ble Commission to approve the Non-tariff Income

accordingly.

Sharing of Gains

252 The Hon'ble Commission had approved the Distribution loss of 2.99%. The Petitioner
has achieved actual Distribution loss of 1.46%. As per the Clause 4.2 of Policy
Direction under Transfer Scheme, two-third of the gain is to be retained by the
Distribution Licensee. Accordingly, the Petitioner has computed incentive as per the
MYT Regulations, 2021 read with the Transfer Scheme as under.

Table 25: Computation of Sharing of Gains in FY 2024-25

All Figures in Rs. Crore Normative Actual

Retail Sales within the State/UT (MU} a 10,477.68 10,477.68
Open Access Sales (MU) b 108.44 108.44
Less: Energy Savings (MU) c - -
Total Sales within the State/UT (MU) d=a+h-¢ 10,586.12 10,586.12
Distribution Loss (%) e 2.99% 1.46%
Distribution Loss f=d*e/(1-e) 326.28 157.30
Energy required within Distribution Periphery (MU) g=d+f 10,889.18 10,720.21
Gain on account of Distribution Loss (MU) h = diff. of g 168.98
Power Purchase Rate (Rs/ k\Wh) i 5.40
Gain on account of Distribution Loss (Rs. Cr.) j=i*hf10 91.25
Sharing of Gains on account of Distribution Loss (Rs. Cr.) k=(2/3)* 60.83

2.53 The Petitioner requests the Hon'ble Commission to approve the same accordingly.
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Aggregate Revenue Requirement

2.54 The Aggregate Revenue Requirement for FY 2024-25 is as shown in the table below.

2,55 The Petitioner requests the Hon'ble Commission to kindly approve the trued up ARR

Table 26: True up of ARR for FY 2024-25

DNHDDPDCL PETITION FOR TRUE UP OF FY 2024-25

All Figures in Rs. Crore AFT:;H a Actual

Power Purchase 6,010.34 6,004.87
O&M expenses 112.36 108.66
Interest on loans 34.82 38.30
Interest on SO 13.41 12.95
Interest on working capital 36.03 36.61
Depreciation 27.83 24.61
Bad debts write-off - 2.34
Return on Equity 39.85 40.00
Income Tax - 37.98
Less: Non-tariff income 53.45 51.09
Add: Sharing of Gains/{Losses) - 60.83
ARR 6,221.19 6,316.07

submitted hereinabove.

Revenue from Sale of Power

2.56 The revenue from sale of power for FY 2024-25 has been billed considering tariff rates
for different category of consumers including revenue from FPPCAS. The same has

been duly audited by the statutory auditor of the company.

2.57  During FY 2024-25, the Petitioner has earned Rs. 2.19 Cr from Open Access Charges.

2.58  Accordingly, the details of revenue for FY 2024-25 are outlined in the table below for

the approval of the Hon'ble Commission.,

Table 27: Revenue in FY 2024-25

All Figures in Rs. Crore ""’T::' in Actual
Revenue 6,]53.34' j 6,242.65

Revenue Gap/ (Surplus)

DNHDDPDCL
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© 2.59  The revised ARR and Revenue for FY 2024-25 based on actuals as detailed hereinabove
is considered to arrive at the gap/(surplus) of FY 202425 as under:

Table 28: Gap/ (Surplus) for FY 2024-25

All figures in Rs. Crore ﬁpp;n;:d o Actual

ARR 6,221.19 6,316.07

Revenue : 6,193.34 6,242.65

Less: Revenue to be recovered toward earlier 116.85 116.85
| year Gap

Met Revenue 6,076.49 6,125.80

Gap/(Surplus) 144.70 190.27
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T SSESE — o .
Chapter 3:  Tariff Proposal for Recovery of Gap/ (Surplus) in FY 2026-27

Background

3.1  Based on the Gap / (Surplus) of FY 2024-25 and past period under-recovery, the
Petitioner has computed the cumulative gap/ (surplus) as shown in the following

table.
Table 29: Cumulative Revenue Gap/{Surplus) for FY 2026-27

All figures in Rs. Crore FY 2024-25
ARR 6,316.07
Rewvenue 6,242.65
Less: Revenue to be recovered toward earlier year Gap 116.85
Net Revenue 6,125.80
Gap/(Surplus) 190.27
Rate of Interest (%) (1-Yr SBI MCLR as on 1* April, 2024+100 bps) 9.65%
Carrying Cost for 1 yr i.e. for FY 2024-26 18.36
Cumulative Gap / (Surplus) 208.63

All figures in Rs. Crare |w.e.:ﬁf2l]25] FY 2026-27
Opening Cumulative Revenue Gap a 439.65* 311.42
Gap/(Surplus) of FY 2025-26 b 208.63
Estimated Recovery from Regulatory Surcharge of 5% e 146,55 311.42
Closing Cumulative Revenue Gap d=a+b-c 293,10 208.63
Average Revenue Gap e=(a+d)/2 366.38 260.02
Interest Rate (%) (1¥r-5B1 MCLR as on 1% Apr,25+100 bps) f 10.00% 10.00%
Carrying Cost for H2-FY 2025-26 K- 18.32

Carrying Cost for FY 2026-27 h 26.00
Total Closing Cumulative Revenue Gap i= d+gth 311.42 234,53

* Cumulative Revenue Gap as approved in TO dt. 25.09.2025

3.2 The Petitioner proposes to recover the above gap through Regulatory Surcharge of
3.62% in FY 2026-27 by considering the approved estimated revenue of Rs. 6,485.25
Crore. As the proposed regulatory surcharge of 3.62% will be applicable over and
above the existing Regulatory surcharge of 5.00% as approved by the Hon'ble
Commission in Tariff Order dated 25' September, 2025, the Petitioner is proposing to
recover the cumulative regulatory surcharge of 8.62%, for FY 2026-27 w.e.f. 1% April,

B = e
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33

2026,

Retail Tariff, Open Access Charges, Green Tariff, and Other charges recoverable by the
Petitioner for FY 2026-27 shall e as per Tariff Schedule approved by the Hon'ble
Commission vide Tariff Order dated 25" September, 2025 in Petition No. 145 of 2025.
FPPCAS shall be recovered as per the methedology approved in aforementioned Tariff
Order dated 25" September, 2025.

DNHDDPDCL 26
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Chapter 4:  Compliance of Directives

4.1  The Hon'ble Commission vide its arder dated 25" September, 2025 in Case No. 145 of
2025 has issued the directives to the Petitioner. In turn, the Petitioner is submitting
herewith the status of compliance for the directions, as under.

1) Regulatory Account

The Hon'ble Commission has directed the Petitioner to maintain regulatory
account. In this regard, Petitioner would like to submit that the Revenue in Financial
Accounts is booked as per IndAS 115 following the revenue recognition and
matching principle i.e. Expenses and related revenue are recorded in the same
accounting year. Accordingly, DNHDDPDCL also submits the certificate of Statutory
Auditor for reconciliation of the revenue stated in the Accounts vis-a-vis revenue
considered in the Tariff Petition. DNHDDPDCL would further like to highlight that
the same is industry practice being followed by the utilities including the
Transmission Company in UT of DNH & DD,

DNHDDPDCL would also like to further submit that the MOP vide its notification
dated 25" September, 2025 has issued Electricity Distribution (Accounts and
Additional Disclosure) Rules, 2025 which mandate uniform accounting practices
and financial & operational disclosures for distribution companies. The MOP Rules
mandate the recognition of regulatory deferral account balances or income
recoverable from future tariff. In turn, DNHDDPDCL is required to maintain the
accounts in line with the MOP Rules. It may kindly be noted that DNHDDPDCL shall
provide all the relevant details to the Hon'ble Commission along with the
reconciliation, as may be required.

2} Actual Interest on Consumer security deposit

The Hon'ble Commission has directed the Petitioner to disclose actual interest paid
on consumer security deposit in its Balance Sheet. In this regard, the Petitioner
would like to submit that, Accounting statement are being prepared as per
Accounting Standard. However, the Petitioner has claimed Interest on Security
Deposit on actual paid basis only in True-up of FY 2024-25.
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Chapter 5:  Prayers

5.1  The Petitioner is filing the present petition for True up of FY 2024-25 & approval of
gap/(surplus) to be recovered in FY 2026-27 for its Distribution business of Dadra and
Magar Haveli and Daman and Diu area.
52  Inview of the facts and circumstances, the Petitioner prays to the Hon'ble Commissian
that it may be pleased to:
a) Admit the petition for True up of FY 2024-25 for the entire Distribution Licence area
of the Petitioner.
b} Approve the actuals for FY 2024-25 as proposed for the Licence area of the Petitioner.
c) Approve the cumulative Gap/ (Surplus) for the Distribution Licence area of the
Petitioner.
d) Approve the recovery through Regulatory Surcharge as proposed in the Petition in
addition to the tariff as approved by the Hon’ble Commission in tariff order dated
25" September, 2025.
e) Allow additions/ alterations/ changes/ modifications to the petition at a future date.
f) Permit the Petitioner to file all necessary pleadings and documents in the proceeding
and documents from time to time for effective consideration of the proceeding.
gl Allow any other relief, order or direction which the Hon’ble Commission deems fit to
be issued.
h] Condone any inadvertent omissions/ errors/ rounding off difference/ shortcomings.
Place: Ahmedabad Authorised Signatory

Date: November &% , 2025
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BEFORE THE JOINT ELECTRICITY REGULATORY COMMISSION FOR THE STATE OF

i GOA & UNION TERRITORIES
File No.
Case No.
IN THE MATTER OF Filing of Petition under Section 61, 62 and 64 of the

Electricity Act, 2003 read with all the applicable

Regulations, under the IERC (Generation, Transmission

Serial No. A2\ 2S5 ) fzst:r__ and Distribution Multi Year Tariff) Regulations, 2021 and
=
the JERC (Generation, Transmission and Distribution
PAHE:E%R%AHOT Multi Year Tariff) Regulations, 2024 for True up of FY
. GOVE OF INDIA 2024-25 for the Distribution business of Dadra and
27 HOV 2025 Nagar Haveli and Daman and Diu
AND
IN THE MATTER OF Dadra and Nagar Haveli and Daman and Diu Power

Distribution Corporation Limited (DNHDDPDCL)

1% & 2™ Flaor, Vidyut Bhavan,

Mext to Secretariat Building, 66 kV Road,

Dadra and Nagar Havell and Daman and Diu - 396230

PETITIONER

AFFIDAVIT

l, Luna Pal, daughter of Tapan Pal, aged about 44 years, duly authorized by the Petitioner,
DNHDDPDCL, having its office at 1* & 2™ Floor, Vidyut Bhavan, Next to Secretariat Building,
66 kV Road, Dadra and Nagar Haveli and Daman and Diu - 396230 do solemnly affirm and
state on oath as under:

1. Thatthe deponent is authorized as per the resolution of the company dated 22 May,
2023 and is acquainted with the facts deposed as below.
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2. |, the deponent named above do hereby verify that the contents of the petition are
based on the records of the DNHDDFDCL maintained in the ordinary course of
business and believed them to be true and | believe that no part of it is false and no
material facts have been concealed therefrom.

(DEPONENT)

1, , Advocate, do hereby declare that the person
making this affidavit is known to me through the perusal of records and | am satisfied that he
is the same person alleging to be deponent himself.

Advocate

Solemnly affirmed before me on this o234  day of November, 2025 at pm/am by the
deponent who has been identified by the aforesaid Advocate. | have satisfied myself by
examining the deponent that he understood the contents of the affidavit which has been read
over and explained to him. He has also been explained about 5ection 193 of Indian Penal Code
that whoever intentionally gives false evidence in any of the proceedings of the Commission
or fabricates evidence for purpose of being used in any of the proceedings shall be liable for
punishment as per law.

SOLEMNLY AFFIRMED |

BEFORE ME
e

PARESH G. BAROT
NOTARY
GOVT, OF INDIA J

27 MOV 2095
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TRUE UP OF FY 2023-24, APR OF FY 2024-25 AND DETERMINATION OF ARR AND TARIFF FOR MYT
CONTROL PERICD

Annexure 1: Tariff Filing Forms — Distribution

DNHDDPDCL g 31
o
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Fl-Index
INDEX
5. No. Format PARTICULARS
1 Form F2 |Annual Revenue Requirement
2| FormF3 |Summary of Power Purchase from Own Stations and Other Sources
3| FormF5 |Sales, Number of Consumers, Connected Load
4 Form F&6 |Energy Balance
5| Form F7 |Capital Investment
6| Form F8 |Financing of Capitalised Works Loan Details
7] Form F3  [Capital Work in Progress
8| Form F10 |Capitalization
9] FormF12 [Calculation of Weighted Average Rate of Interest on Actual Loans
10| Form F13 |interest and Finance Charges
11 Form F14 |Working Capital Requirements
12| Form F15 |Fixed Assets & Provision for Depreciation
13| Form F16 |Return on Equity
14| Form F17 |Operations and Maintenance Expenses Summary
15 Form F17(A) |Normative O&M Expenses for Control Period
16| Form F18(A) |Employee Expenses
17| Form F18(B) |[Employee Strength
18| Form F19 |Administration & General Expenses
19| Form F20 |Repair and Maintenance Expenses
20| Form F21 |Non Tariff Income
21| Form F22 |Consumer Security Deposit
22| Form F22(A) |Bad Debts
23| Form F23 |Revenue from Current Tariff in Control Period
24| Form F24 |Revenue from Proposed Tariff in Control Period
25| FormF25 |intra State Transmission Charges
26| Form F26 |Inter State Transmission Charges
27| Form F28 |Key Characteristics of the Distribution Netwaork
28| Form F31 |Income Tax Provisions

DNHDD PDCL
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DNHDD POCL

Dadra and Nagar Havell and Daman and Diu Power Distribution Corporation Limited

True up of FY 2024-25
Annual Revenue Requirement

in Rs. Crore
Sr. FY 2024-25
No. Particulars Actus)
A |Receipts
1 |Revenue from Sale of Power 6,242.65
B |Expenditure
1 |Cost of Power Purchase from Own Generam Stations -
2 |Cost of Pawer Purchase from other Generating Stations 5,340.49
3 |Inter State Transmission Charges 550.26
4 |intra State Transmission Charges 114.12
5 |SLDC Fees & Charges
6 |O&M Expenses 108.66
a) R&M Expenses 34.07
b] Employee Cost 43.50
c] ARG Expenses 31.09
7 |Depreciation 24.61
8 |Interest and Finance Cha rges 51.25
9 |interest on Working Capital 36.61
10 |Income Tax 37498
11 |Bad and Doubtful Debts 134
12 |Other Debts and Write-offs .
13 | Gains 60.53
Sub Total Expenditure (1 to 14) 6,327.16
C |Return on Equity 40.00
D |Less: Non Tariff and other Income 51.09
E |Less: Any Grant/ Subventions, other subsidy provided by the Government -
F |Annual Revenue Requirement |B+C-D-E) 8,316.07
G |Surplus(+) f Shortfall {-) (A-F) - Before Tariff Revisian (73.43)|

EE]
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Form F3
Dadra and Nagar Haveli and Daman and Diu Powsr Distribution Corporation Limited
True up of FY 2024-25
Sumimary of Power Parchade from Own Stations and Other Sources for FY J023-24
Eneegy Sent out Energy Received | Varable ariable Cost Pre Unit
External
SNe Source {schedules) LossesX) | by the Licensee | Charges |4 CORIQ| T ToulCost | Com
ALY interstate | intrastate hu i it % erare % crone  crane Pl nit
A__|Ceniral Generating Stations
a|NTPC
1 |=5TPP1&2 TEA.98 B.80% 1.21% 728,78 150 6186 115.29 178,15 FET]
2 |K5TPS 3 191.67 3.80% 1.2 183.07 139 2183 1682 49.75 158
3 |vateea 157.99 LB0% 1.21% 840,18 189 3605 £7.74 108,79 190
4 |WETF®-Il m_.53 380% 1.27% 2T1.96 164 23.50 5377 7137 164
5 [VETP®- I 1948 BB0% 1.3% 332,58 B4 2550 8263 .81 173
6 |vsTPe-Iv 44088] as0M| 121N 418,52 188 6757 63.83 150,40 341
T RGPP - B0 1.2% = E ToEa =11 T1.8 -
8 |sarr - e 1.2¥% - - £7.15 oad 58,00 -
§ _|sipard TE622|  3E0%| 1ar% T47.05 166 101.99 130,60 FIFE) 96
10 |siparn A0d.24 380% 1.2¥% 289,08 174 (TR 53 98 BA.74 178
il |mauds 5878 |  3m0%|  1Imk 245,89 72 [P ¥5.23 134.91 537
12 |WETPSA 256.30 3.80% p ) 245.53 1643 387 4183 BA.55 145
13 |Mauda 500,28 3.80% 1.37% 475,36 %7 BO. 70 1med PELE S5l4
14 [tal Soafo|  asew| 12 4737 702 134.73 35430 48904 969
| 15 [xHsTRE-1 36.36 0% 1.2¥% 14,55 270 330 581 13.03 A58
16 JuaRa B71.94 L80% 1.20% E40.58 403 14198 2795 413.83 613 |
17 |Gadarwara 699.73 3.80% 1.27% £64.87 338 156,03 237.35 33,38 561
_I.B KHTM 545,10 1A 1.21% 517.9% a1 18054 23480 155.54 652
[Subtotal NTPC 6, 955.07 180 ‘I..!IHI 500,43 289 1, 243,50 3,001.88 L5688 L]
b |NSPCL Bhilei 1,247.29 3.50% 1.20% 1.185.15 287 17483 358.34 533,17 417 |
c_|NPCiL_
1 [eaps 183 gf052] aschd|  Lam €527 418 2.00 35.11 15.12 A28
3 h’AP'S 477.19 BA0% P 4591 53 a.o 150,82 150,83 383
|Subtotsl NPCIL 1,116.81 LA 1.39% 1,061.17 ETT] 0.0 44573 #4578 T
i <4
B |IPPs/Traders Tarm Powar)
1 Ilmm : asswl 1 . . 4084 3465 E5.4% -
¢ |shon- Term Power
: ko ey Buchanm/Mistast 1,795.52 1.27% 177392 455 B34.57 834,57 A55
D |m bl
i |scler 11,25 1125 613 13.65 1365 612
1 |Man Solar
3 |[mec 180.07 180.01
Sulbtotal 12,25 12.2% 613,45 193,87 193,67 8,703
E |5€EI:| {B.92) B.97 -
F__|Reactive Charges .81 [P z
6| Less sale of surphes poswesr 65 1.2M% 8,54 LEE] £47 547 633
H | Less: sale through DSM B39 1.20% A58 3.156) {28.36) 8.3  pass)|
| |Met Pownr Purchase 11,120.61 10,534,51 343 1,458.19 385130 5.340.49 480
1 | issian Charges
1 PGOL & WRLDC Charges S50L26 S50.28
1 | Inkra-state Trans Changes 11412 11442
Subtots| [T !.L_il.
1 [Total Power Purchase 11,1061 10,834.51 148 2,170.57 3,E0.30 E 540

ESED0 PECL
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Cilisi D1 PCL

Form FS
Dadra and Magar Havell and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25
Sales, Consumaers & Connected Load
A Sales
[rkwin)
5 Actual
Ne. Erngory F¥ 2024-25
LT
1 [Domestic 35147
2_|Commercial 11268 |
3 |LIGKutirjyoeti 19,08
4_[Public Uighting 541
5 |Apricultural Pumpsets BA&
6 [Industry 58549
T [Public \Water \Work 5.18
B [Signboard and Hearding 0,03 |
8 [EV Charging Station 0.17
Total 1,097.93
HT
9 _|Indusiry 9,367.40
10 [EV Charging Station 145
Total 59,86
| 11 |Temporary Supphy 0.90
13 Grand Total 10,477.68
B) Number of Consumers
Actwal
5. Mo Category 7V 202425
LT
1 |Domeitic 1.24,183%
2 [Commergal 16,571
3 [LIGMutirpeoti 17,818
4  |Public Lighting 1,050
5 [Agricultursl Pumpasts 2,651 |
& |Industry 4,519
T [Public Water 'Work 585
8 |Signboard and Hosrding ]
9 |EV Charging Station 9
Total 167,441
HT
3 |Industry 1640
10 |EV Charging Staticn 1
Total L |
11 [Tempoarary Supply 1,043
iz Graned Total 1,70,125
] Connected Load and Contracted Bemand
Actual
s hifioaia Fv 202428
LT
1 [Duoenestic 247,759
2 |Commagrcial 6d 473
3 Llﬁﬂutlrtrﬂl- 1423
4 |Public Lighting 3,831 |
5 [Agricultural Pumpsets 5,104
& _|[Industry 1,565,680
7 | Public Water Wesk 4,964
B _[Signboard and Hoarding [
9 [EV Charging Station 415
Total 588,818 |
HT
9 | Industry 1710939 |
10 [EV Charging Station 1,170
Total| 17,12,10%
11 [Temporary Supply G, 2086
12 Grand Total| 13,07,132
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Form Fé

Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited

True up of FY 2024-25
Energy Balance ( Availability Vs Requirement)

in MUs
Sr. : Actual
No. Particulars oY 2024.25
A) |ENERGY REQUIREMENT
1 _|Energy sales to metered category within the State 10,477.68
2 |Open Access Sales 108.44
2  |Total sales within the State/UT 10,586.12
3 |Distribution Losses 157.30
4 [Energy required at Discom Periphery 10,743.42
5 |Less: Solar Generation within State/UT 23.21
5 |Intra-5tate Trasmission Losses 132.92
6 |Energy Required at State Periphery for own sale 10,853.12
7 |Sales to common pool consumers
8 |Sales outside state
9 |Total Energy Requirement at State Periphery 10,853.12
B} |ENERGY AVAILABILITY
1 |Awvailability from firm sources outside UT 8,965.55
2 |Availability from Ul Over-drawal/ Under-drawal -8.99
3 |Sale of Surplus power -8.65
4 |Net Purchase from open market 1,795.92
5 |Open access by Consumers 109.28
6 [Total Availability of Energy 10,853.12
7 |Surplus / (Deficit) -

DNHDD PDCL

a6
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Form F7 All Figures are in Rs
Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25
Year-wise Capital Expenditure
Details of Capital Expenditu TR Source of Financing for Capex |Expenses Capitalised Durir
During the Year Year
Bal & |8 18] | 8% |uE 3| 2
23| 0§ O[3 [:E|.| EF |§ § |5| s |8
2= - - E'g = Ei g% «| g = ® A
§2| £ (5. [c2|3| 3% |5%[5|8|a| & |¢&?
Name of scheme/ Project i %‘E P |EE|3R|E| =2 E: E dflg| g8 |53
Start 2l 5 i - _g- 2y = £ 2 g | § £
s a g A S E al B %‘3 g & g8
£l § |5 |3§|%| 55 |35(3|2°|8| §|&¢
if 3 BU| R (32| (8 (3|5 |¢
5 |§ 35 g 8|
3 = £ - g =| 2
HT Network
Normal Load Growth 2024-25 35.85
Reliability, Renovation, Loss Reduction 2024-25 58.55
Technological IJEEradaﬁun 2024-25 27.711
Safety 2024-25 6.52
Sub-Total 2024-25 128.63
LT Network
Mormal Load Growth 2024-25 13.75
Reliability, Renovation, Loss Reduction 2024-25 54.23
Safety 2024-25 1.68
Sub-Total 2024-25 69.65
Supporting Infrastructure 2024-25 0.42
IT & Related Infrastructure 2024-25 1.22
Miscellaneous 2024-25 0.06
Power Supply Center & Call Center 2024-25 -
Meter Management
Normal Load Growth 2024-25 1.66
Meter Replacement and AMR/AMI/Infra 2024-25 1.86
Sub-Total 2024-25 3.52
Grand Total 203.50

DNHDD POCL 7
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Form F8

Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25

Financing of Capitalised Works Loan Details

Ensuing year

[ S

i) wnowny Juzwjelsu] Juswieday

20

woJg) anaaye wawieday

19

(sywow fsieay)
ued ayy Jo poliad Juawdeday

18

WO} INITYPD WNUOIEION

17

(syauow/sieap)
UEOT Y] JOJ POUSd WNMOJEION

16

(54) ueor] ay) Joj 15a1aqU) JO ey

15

MNA

Current Year

(ETLTE]
¥) Junowy Juawejsu) Juawheday

14

woyy anraya juawieday

(sywiows/sieay)
ueo 3y3 jo popagd wawieday

12

W04y 3NIIHS WNPOJRIOIN

11

(sywopy/siean)
ueon 3yl Jo) polad WnJolelopn

(3z) weoy ayy a0 3saa3U) JO M1EY

NA

Previous Year

{@10u2
3) Junowny Juawjelsu] juawheday

woly anpaya Juawieday

(sywow fsieap)
ueo] ay) jo poyad Juawheday

WOLy BAIIBYE WNLOJRIOWN

(syauow fsiean)
U0 ayl Joj polag wnuojelown

(36) ueoq ayy 1oy ysasaju| jo ajey

(@403 3 ) Jeay, jo
Aujuu Baq a1 @ aouejeg Bujuado

("84043 3 ) ueo] s5045

NA

Particulars

Loan -1

Loan -2

Loan -3

Loan - 1, Loan - 2 etc. should be the names of loaning / funding agency.

Mote:
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DHHDD PRLL

Form F9
Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25
Capital Waorks in Progress
{Rs. Crore)
Actual
5 FY 2024-25
No. Particulars 2 —_
Opening Sing
= Additions | Capitalisation | Adjustmants Balsnce
(1) 2] (3] (4) (5) (6] 7
1|HT
1.1 | Normal Load Growth 31.18) 3585 56.20 10.83
1.2 | Reliability, Renovation, Loss Reduction 28.92 58.55 75.73 11.74
1.3 | Technological Upgradation 5.44 27.71 30.48 .67
1.4 | Safety 0.10 6.52 6.54 0.08
1| HT Total Cost 65.64| 128.63 168.95 25.32
2|LT
2.1]| Mormal Load Growth 1.22 13.75 13.12 1.86
2.2 | Reliability, Renovation, Loss Reduction 4,83 5423 52.63 6.38
2.3| Safety 0.02 168 1.55 0.15
2| LT Total Cost 6.08 69.65 67.34 8.39
3 | Supporting Infrastructure 0.42 0.42 .
4| Miscellaneous 1.22 1.22 -
5 | IT Infrastructure 0.06 0.06 -
6| PSC+ Call Center - - -
7| Meter Management
7.1 | Narmal Load Growth 0.10 1.66 1.53 0.23
7.2 | Meter Replacement and AMR/AMI/Infra 0.04 186 1.81 0.09
7.3 | Smart Meter integration
7| Total Meter Management 0.14 3.52 3.34 033
TOTAL 7186 203.50 241.33 - 34.03

£
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D00 FECL

Form F10
Dadra and Nagar Haveli and Daman snd Diu Pawer Distribution Corporation Limited
True wp af FY 200825
Comen lssasning | Capitalisation Plan - Master
{Ps. Craea)
e Capitalisation incurmend
Marme of Scheme Copéx ppidved by Cormmession ———
Debt | Equity [Grants| Total | Debt | Equity [Grames| Teml
M
Monmal Losd Growth &2 )
Beliabilty, Aencvation, Loss Beduction X |
Technological Upgracstian 30.48|
| fafety 554
HT Tetsl Cout 160 &5
LT
Naernsl Losd Grawth 13
Ralin Rerauation, Lass Reduction S2.80
Safaty 155
LT Totsl Cost nﬂ
M Infrastruacture 14245 §1.05) 20050 16893 7ra0| ',_.ﬂl
_PSC + Call Contar
IT Infrastru cture '-“;I
Miscellaneous 113
Matar Managerent
Hear mad Laad Growth L
Mater Rglacemari and AMAJAMI finfra 181
| Senart Mater intagratien 7
Tatal Meter Managemant XL
TOTAL 20350, 168.03| 7800 24033
Laxs: SLC Additisn 0as 0.0z T3
‘Net Capitalization 16088 | 7238 24138

41
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42

A Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
True up of F¥ 2024-25
Calculation of Weighted Average Rate of Interest on Actual Loans
Previous Year Current Year
Actuaky Estimated
Ensuing year
A A " A
- — -
|, it |- i1 |6
R REBHRHERGE
Typeof Loan | & £ | = =§5 £ | = =E.":. £ EEE
i § 3 : |8 :
Particulars mm-u-iiéﬁjzstfii -i'-’-iE'Eiia HMEIE
AR HHHE IR R HHEH L AR
eiEEEEEEEEE§=§E'§5g‘E§E
RN HHHE IR T R HHHEE R L L
HE: £ E & : 1B RERE E
s |8 [&| (B85 (F |3 || F|F (2] |2
§ H §(§|¢
1 2 3 4 5 B 7 a9 10 11 il 13 14 | 15 | 16 | 17 18 19 0 iz
Loan - 1
Loan - 2
Loan -3
Total Loan
MNA MA A,
"Weighted average
Rate of Interest on
Loans [in %)
(Separately for “P5™
and “WC")
Motes:

1. "P5" reflers to Praject Specfic Loan, "WC" refiers to Warking Capiltal Loan.
2. Caleulation should only be done for principal not overdue. Over-due principal, penal interest etec. shall nat be considered.
3. In place of Loan 1, Loan 2 &tc. mention the name of funding agency.

CNHOD FDCL
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Form F13
Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25
Interest and Finance Charges
(Rs. Crore)
S. No. Loan Source AT O | AR
Interest Actual
FY 2024-25
%
I Normative loan
1 FY 2024-25 8.87% 33.33
Sub Total 33.33
Il |Other Interest & Finance Charges
1 __ |Cost of raising Finance / Bank Charges 4,97
2 |Interest on Security Deposit 12.95
3 Penal Interest Charges
4 |Lease Rentals
5 |Sub Total 17.92
I |Grand Total of Interest & Finance Charges (I1+1) 51.25
IV |Less: Interest & Finance Charges Capitalised -
V  |Net Interest & Finance Charges (Ill - IV) 51.25

DNHDD PDCL
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Form F14
Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25
Working Capital Requirements
(Rs. Crore)
5. No. Particulars il
Actual
A}  |O&M Expenses for Retail Supply Business
i)] R&M Expenses 34.07
il) A&G Expenes 31.09
iiii) Employee Cost 43,50
iv)|Total O&M Expenses 108.66
v}|O&M Expenses for 1 month 9.06
B Maintenance Spares (@40% of R&M Expenses) 1.14
C Receivables equivalent to 2 months of average of total revenue from sale of 1,040.44
energy, approved by Commission in the ARR
Less: Consumer Security Deposit 206.51
Less: One month of power procurement cost 500.41
Total Working Capital (A{v) + B+ C- D-E) 343.72
G Rate of Interest 10.65%
H Interest on Working Capital 36.61
DNHDD PDCL
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Form F16
Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25
Return on Equity
(Rs. Crore)
FY 2024-25
5.N Particul
o ulars |

1 |Opening Balance of Equity 223.29

2 |Met Additions during the Year 67.95

3 |Closing Balance of Equity 291.23

4 |Rate of Return (%) 15.55%

5 |ROE 40.00

DNHDD PDCL
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Form F17
Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25

Operations and Maintenance Expenses Summary

(Rs. Crore)
FY 2024-25
. April-March .
Sr.
s o Tariff Order (Audited ) Deviation
' (c)=(b)-
a b
(a) (b) o
1 |O&M Expenses
1.1 |Employee Expenses 46,85 43.50 -3.36
1.2 |R&M Expenses 34.00 34.07 0.07
1.3 |A&G Expenses 31.51 31.08 -0.41
2 |O&M Expense capitalised = 2 N
3 Tnt?I Erpen:atinn & Maintenance Expenses (net of 112.36 108.66 370
capitalisation)
DNHDD PDCL
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Form F17(A)
Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited

True up of FY 2024-25

{Rs. Crare)
s Particulars nerasl
MNo.
FY 2024-25
1 |Employee Expenses 43.50
2 |A&G Expenses 31.09
3 |R & M Expenses 34.07
4 |Total D&M Expenses 108.66

DNHDD PDCL

47

48



26439/2025/Estt. Section

Form F18(A)

Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited

True up of FY 2024-25

Employee Expenses
(Rs. Crore)
- Particulars Actual
No.

A |Employee Cost FY 2024-25
1 | Salaries, Wages, Compensation & Bonus 47.51
2 | Contribution to Provident and other funds 6.24
3 | Employees Welfare expenses 2.65
4 | Gratuity 281

Sub Total 59.21

B |Employee Expenses Capitalized 15.71

D |Net Employee Expenses (A)-(B) 43.50

DNHDD PDCL
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Form F18(B)
Dadra and Nagar Havell and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25
Employee Strength
FY 2024-25
S . Actuals
Particulars
MNao. Working Strength At The Sanctioned Strength At The | Working Strength At
Beginning Of The Year Beginning Of The Year the End Of The Year
1 |GM & Above ! -
2 |Manager & AGM 27 26
3 |AM, Executive & Trainees 156 167
4 |Staff (Regular) 146 144
5 |Staff (Contractual) 236 230
6 |Staff (NMR) 234 226
Total 803 798

DNHDD PDCL
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Form F19
Dadra and Magar Haveli and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25
Administration & General Expenses
(Rs. Crore)
FY 2024-25
5.No Particulars e
1 |Consumption of Stores & Spares 9.99
2 _|Rent and Hire charges 2.54
3 |Ilnsurance 0.82
4 Rates and Taxes 0.21
5 |Vehicle running expenses 0.99
6 |Electricity expenses 0.76
7 |Security expenses 0.70
8 |Statutory Auditors' remuneration 0.19
9 |Director sitting fees 0.07
10 |Annual License Fees 9.98
11 |Registration Charges & Stamps 0.26
12 |Rating Fees 0.03
13 |Petition Filing Fees 0.14
14 |lLegal and Professional fees 2.04
15 |Administration & Supervision Charges 2.26
16 |Advertisement Expense ) 0.30
17 [Reading, Bill Distribution & Collection Expenses 3.12
18 |Postage, Printing & Stationery Expenses 0.22
19 |Training & Seminar Expenses 0.04
20 (IT& Teiephune, Software Subcription related Expenses 174
21 |Other Miscellaneous Expenses 213
22 |Connection, Disconnection & Reconnection Expense 0.36
28 |Sub-Total 38.91
29 |Less: Allowance of doubtful debts

30 |Add : Lease Payment 0.53
31 |Less: Capital Works 8.35

32 |Discount for prompt payment of bills
33 |Total 31.09

DNHDOD PDCL
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Form F20
Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
True up of FY 2024-25
Repair & Maintenance Expenditure
All Figures in Rs. crare
5. Particulars FY 2024-25
. Actual
1| Buildings 0.59
2|Plant & Machinery 33.06
3|Others 0.42
4|Gross R&M Expenses 34.07
5|R&M Expenses Capitalised -
6|Net R&M Expenses 34.07

DNHDD PDCL
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Form F21
Dadra and Nagar Havell and Daman and Diu Power Distribution Corporation Limited

True up of FY 2024-25
Income from Investments and Non-Tariff Income

(Rs. Crore)
5.
Particulars Ak
Nao. Actual
1 |Insurance claim receipt 0.15
2 |Delayed Payment Charges 7.89
3 |Miscellaneous income 2.53
4 |Rebate on prompt payment 48.74
5 |Total 59.31
6 |Less: Delayed Payment Charges 7.89
7 |Less: Incentive on past arrear collectlon 0.33
8 |Total Non Tariff Income 51.09
DNHDD PDCL
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Form F22
Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited

True up of FY 2024-25

Consumer Security Deposit
(Rs. Crore)
hnlsc;, Particulars ik :;i:}z 3

1 |Op. Balance of SD 194.77
2 | Add : Addition 23.47
3 | Cl. Balance 218.24
4 | Avg. Balance 206.51
5 | Rate of Interest (%) 6.75%
6 |Interest on Security Deposit 12.95

DNHDOD PDCL
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Form F22(A)

Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited

True up of FY 2024-25
Debits, Write-offs and Any Other ltems

(Rs. Crore)
S FY 2024-25
5. No Particulars PP
1 |Material Cost Variance
2 |Miscellaneous Losses Written Off
3 |Bad Debt Written Off/Provided For 2.24
4 |Cost of Trading & Manufacturing Activities
5 |Net Prior Period Credit/Charges
6 [Sub Total 2.34
7 |Less Chargebale to Capital Expenses
8 |Net Chargeable to Revenue

Mote :

1. The above information is to be provided in consolidated form in case of Distribution Licensee.

DNHDD PDCL
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited

True up of FY 2024-25
Intra State Transmission Charges

FY 2024-25
5. No. Particulars .
Total Charges
{Rs. Crore)
1 |Intra State Transmission Charges 11412
2 |Wheeling Charges Payable to Other Distribution Licences

DNHDD PDCL
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Form F26
Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited

True up of FY 2024-25
Inter State Transmission Charges

S FY 2024-25
: Lines/ Links/ region Actuals
No.
Charges payable (Rs. Crore)
1 |CTU 550.26

DNHDD PDCL
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F Form F28
ud Dadra and Nagar Havell and Daman and Diu Power Distribution Corporation Limited
i True wp of FY 2024-25
Key Characteristics of the Distribution Network
F¥ 20024-25
5 Actual
Pa
Nao Vs Az the start of | Addtions during the | Withdrawal from Atthe esd of yaar
Yo you service
1 |Length of Lines (ckt-km)
- BEKY
- 33kV
- 116V 1,349 88 1,447
- LT 2,506 248 2,754
Total 3,855 a7 4,102
2 |Number of Sub-Stations
- BEkY
- 33V
- 11V 1,389 49 1448
Tatal 1,399 49 - 2448
3 |Number of Power Transformers
- BIEEY
- 33V
Tatal
" Total MVA capacity of Power
(Transfor mers
- BBV
= 33V
Total
& |Mumber of Distribution Transformers 1,399 48 2448
B Total MVA Capacity of Distribution 777 1385
Transformers
7 |Mumber of Consumer Enargy Meters
]LT 1,61,964 5,517 = 168,481
HT 1,652 B 1644
Total 1,64, 616 5,517 B 1,70,125
& |Number of Interface Points
a |Number of Interface Points with 5TU 13 i 15
b [Mumiber of Interface Points with the
other Distribution Licensees
¢ |Total Interface Points 13 1 - 15
d |Numhcr of interface Points with ABT 13 2 R 15
compliant meters
b Murber of Interface Points with sther
meters
f Number of Interface Points without
et
7 |Service Area (In g, Km] 603 - 603

D8 HDD FOCL

Lo

58



26439/2025/Estt. Section

Form F31

Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited

True up of FY 2024-25

Income Tax Provisions
(Rs. Crore)
S. No. it il FY 2024-25
Actual

1 |Provision made/Proposed for the Year
2 |Details as per Return filed for the Year 3798
3 |As Assessed for the Year
4 |Credit/Debit of Assessment Year (Glve Detalls)

Total 37.98

DNHDD PDCL
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Price Waterhouse Chartered Accountants LLP

Independent Auditor's Report

To the Members of Dadra and Nagar Haveli and Daman and Dia Power Distribution
Corporation Limited

Report on the Aadit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Dadra and Nagar Haveli and Daman
and Diu Power Distribution Corporation Limited (“the Company”), which comprise the Balance
Sheet as at March 31, 2025, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended, and notes to the financial statements, including material aceounting
policy information and other explanatory information.

2, In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and total comprehensive income (comprising of profit and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor's Responsibilities for the Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include the
finaneial staterments and our auditor's report thereon. The Annual report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our andit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

Price Waterhouse d‘!ﬂ Accountants LLP, 17th Floor, Shapath V, Opp. Karnavati Club, § G Highway
Ahmedabad - 380 051, Gujarat, India

T: 491 (79) 69247156

Aegnterad offica and Hoad officec 11-A, Vabra Dgamibe Marg, Suchsts Bhawan, Mew Oalhi - 110002

Price Wirlsrhausa (a Parinershin Firm) corvaried miba Pécs Waberouse Chadamsd Accountants LLF (a Lmited Liasility Farmorshio with LLP identity no: LLPIN AAC-5007)

wilh affact Sorm Jaly 38, 2074, Poat lin corvension bo Price Watarouse Charered Ascountardi LUP, ds CAl regetralios Aumbst s 01 2754NMNEDDINE [CA ragistration
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Report on Audit of the Financial Statements
Page 2 of 6

‘When we read the Annual report, if we conclude that there is a material misstaternent therein,
we are required to communicate the matter to those charged with governance and take
appropriate action as applicable under the relevant laws and regulations.

Responsibilities of management and those charged with governance for the financial
statements

5. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial staternents that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company
in accordance with the accounting prineiples generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

6. In preparing the financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going coneern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
0.

7. Those Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor’s responsibilities for the audit of the financial statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Report on Audit of the Financial Statements

Page3 of &

9. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional seepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ahility to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such dizclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our anditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

# Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11, We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matiers that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Report on Audit of the Financial Staternents

Pagegof 6

Report on other legal and regulatory requirements

ﬂl‘

13-

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
the Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, except for the matters stated in
paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Aunditors) Rules, 2014 (as amended).

{c) The Balance Sheet, the Statement of Profit and Loss (incuding other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of acecount.

(d) Inour opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

(e} On the basis of the written representations received from the directors as on March 31,
2025, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the maintenance of aceounts and other matters connected therewith,
reference is made to our remarks in paragraph 12(b) above on reporting under Section
143(3)(b) and paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 (as amended).

(g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in Annexure A,

(h) With respect to the other matters to be included in the Auditor's Report in aceordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company has disclused the impact of pending litigations on its financial position in
its financial statements — Refer Note 35(b) to the financial statements;

ii. The Company was not required to recognise a provision as at March 31, 2025 under the
applicable law or Indian Accounting Standards, as it does not have any material
foresesable losses on long-term contract. The Company did not have any derivative
contracts as at March 31, 2025.

s
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

Ta the Members of Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Report on Audit of the Financial Statements
Page 5 of 6

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company during the year ended March 31, 2025.

iv. (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 50(b) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (*Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether dirvectly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer
Note 50(b) to the financial statements);

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 50(b) to the financial statements, no funds have been received
by the Company from any persons or entities, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries { Refer Note 50(b) to the financial statements); and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b} contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has been operating throughout the year
for all relevant transactions recorded in the software at application level and has been
operating from March 10, 2025 for capturing changes made by certain users with
specific access at application level and at database level except that audit log of
madification at database level does not capture pre-modified values. Further, during
the course of our audit except the aforesaid instances, we did not notice any instance of
audit trail feature being tampered with or not preserved as per the statutory
requirements for record retention. (Refer Note 51 to the financial statements)
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INDEPENDENT AUDITOR'S REPORT

To the Members of Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Report on Andit of the Financial Statements
Page 6 of 6

14. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

e [
Hirak Patwa

Partner
Membership Number: 128990

UDIN: 25128090BMOYHI4040
Place: Abmedabad
Date: May 08, 2025
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Annexure A to Independent Auditor’s Report

Referred to in paragraph 13(g) of the Independent Anditor's Report of even date 1o the members of Dadra and
Magar Haveli and Daman and Din Power Distribution Corporation Limited on the financial statements as of and
fior the year ended March 31, 2025

Page1of2

Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1

We have audited the internal financial controls with reference to financial statements of Dadra and
Nagar Haveli and Daman and Diu Power Distribution Corporation Limited (“the Company™) as of
March 31, 2025 in conjunction with our audit of the financial statements of the Company for the
vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over finaneial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (“the Guidance Note™) issued by the Institute
of Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safegnarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor's Responsibility

a.

Our responsibility is to express an opinion on the Company's internal finaneial controls with
reference to financial statements based on our andit. We conducted our audit in accordance with
the Guidance Mote and the Standards on Auditing specified under Section 143{10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAIL Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal finanecial controls with reference to financial statements
included obtaining an understanding of internal financial comtrols with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our sudit opinion on the Company's internal financial controls system with reference to
financial statements,
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial

statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may oceur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls
system with reference to finaneial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by ICAL.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: o12754N/N500016

b L

Hirak Patwa
Partner
Membership Number: 128990

UDIN: 25128050BMOYHI4040
Place: Ahmedabad
Date: May 08, 2025
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In terms of the information and explanations sought by us and furnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we repart that:

i (@

(b)

(c)

{A) The Company is maintaining proper records showing full particulars, inclnding quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets,

The Property, Plant and Equipment are physically verified by the Management according to a
phased programme designed to cover all the items over a period of three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its asscts.
Pursuant to the programme, a portion of the Property, Plant and Equipment has been
physically verified by the Management during the year and no material discrepancies have been
noticed on such verification. As regards underground distribution systems, we have been
informed that the same are not physically verifiable.

The title deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in
Note 4 on Property, plant and equipment and Note 5 on Right-of-use assets to the financial
statements, are held in the name of the Company.

{d) The Company has chosen cost model for its Property, Plant and Equipment (including Right of

(e)

Use assets) and Intangible Assets. Consequently, the question of our commenting on whether
the revaluation is based on the valuation by a Registered Valuer, or specifying the amount of
change, if the change is 10% or more in the aggregate of the net earrying value of each elass of
Property, Plant and Equipment (including Right of Use assets) or Intangible Assets does not
arse,

No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in
2016) (formerly the Benami Transactions (Prohibition) Act, 1088 (45 of 1088)) and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the financial statements does not arise.

ii. (a) The physical verification of inventory has been conducted at reasonable intervals by the

Management during the year and, in our opinion, the coverage and procedure of such
verification by Management is appropriate. The discrepancies noticed on physical verification
of inventory as compared to book records were not 10% or more in aggregate for each class of
inventory.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5

crores, in aggregate, from bank on the basis of security of current assets. The Company has
filed quarterly returns or statements with such banks, which are in agreement with the
unaudited books of account. (Also, refer Note 21 to the financial statements)

'd
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iti. (a)

(b)

i

vii. (a)

(b)

viii.

ix. (a)

(b)

(c)

The Company has made investments in eleven mutual fund schemes during the year. The
Company has not granted secured/ unsecured loans/advances in nature of loans, or stood
guarantee, or provided security to any parties. Therefore, the reporting nnder clanse 3(iii},
(1ii)a), Cidi)(e), (iii)(d), (iiide) and (ii)(0) of the Order are not applicable to the Company,

In respect of the aforesaid investments, the terms and conditions under which such
investments were made are not prejudicial to the Company’s interest.

The Company has not granted any loans or made any investments or provided any guarantces
or security to the parties covered under Sections 185 and 186. Therefore, the reporting under
clause 3(iv) of the Order are not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its services. We
have broadly reviewed the same and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete,

In our opinion, the Company is regular in depositing the undisputed statutory dues, including
goods and services tax, provident fund, income tax, cess, and other statutory dues, as
applicable, with the appropriate authorities.

There are no statutory dues referred to in sub-clause (a) which have not been deposited on
account of any dispute,

There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961,

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year.

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

In our opinion, the term loans have been applied for the purposes for which they were
obtained. (Also, refer Note 19 to the financial statements)

{d) According to the information and explanations given to us, and the procedures performed by

(e}

us, and on an overall examination of the financial statements of the Company, we report that
no funds raised on short-term basiz have been utiliced for long-term purposes by the Company.

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to
the Company.

o
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(f)

According to the information and explanations given to us and procedures performed by ns, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clanse 3(ix)(f) of the Order is not applicable to
the Company.

% (a) The Company has not raised any money by way of initial public offer or further public offer

(b)

xi. (a)

(b)

(c)

xii.

xiii.

xiv. (a)

(b)

(including debt instruments) during the year. Accordingly, the reporting under clause 3(x}a) of
the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Accordingly, the reporting
under clanse 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordanee with the generally accepted auditing practices in India, we have neither come

across any instance of material fraud by the Company or on the Company, noticed or reported
during the year, nor have we been informed of any snch case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and
Aunditors) Rules, 2014 was not required to be filed with the Central Government. Accordingly,
the reporting under clause 3(xi}(b) of the Order is not applicable to the Company

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and as represented to us by
the management, no whistle-blower complaints have been received during the year by the
Company. Accordingly, the reporting under clause 3(xi}(c) of the Order is not applicable to the
Company. g

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of related party transactions have
been disclosed in the financial statements as required under Indian Accounting Standard 24
“Related Party Disclosures” specified under Section 133 of the Act.

In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

The reports of the Internal Auditor for the period under audit have been considered by us.
In vur opinion, the Company has not entered into any non-cash transactions with its direetors

or persons connected with him. Accordingly, the reporting on compliance with the provisions
of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

&
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xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934, Accordingly, the reporting under clause a(xvi)(a) of the Order is not applicable to the
Company.

{b) The Company has not conducted non-banking financial / housing finance activities during the
year, Accordingly, the reporting under elause 3(xvi)(b) of the Order is not applicable to the
Company,

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) In our opinion, the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) has one CICs as part of the Group.

xvii.  The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year,

sviii.  There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) of the Order is not applicable,

xix.  Onthe basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the andit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the andit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date will get discharged by the Company as and when they fall due.

xx. (1) Inrespect of other than ongoing projects, as at balance sheet date, the Company does not have
any amount remaining unspent under Section 135(5) of the Act. Accordingly, reporting under
clause 3(xx)(a) of the Order is not applicable.

(b) The Company has transferred the amount of Corporate Social Responsibility remaining
unspent under sub-section (5) of Section 135 of the Act pursuant to ongoing projects to a
special account in compliance with the provision of sub-section (6) of Section 135 of the Act.
(Also, refer Note 40 to the financial statements)

&
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xxi. As stated in Note 50(a) to the Financial Statements, the Company does not have subsidiaries or
joint ventures or associate companies and does not prepare Consolidated Financial Statements.
Arcordingly, the reporting under clause 3(xxi} of the Order is not applicable to the Company

Faor Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Yo Lo

Hirak Patwa
Partner
Membership Number: 128990

UDIN: 25128900BMOYHI4040
Place: Ahmedabad
Date: May 08, 2025



26439/2025/Estt. Section

Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Balance sheet
as at March 31, 2025

(¥ in Crore)
Notes As at Ag at
March 31, 2025  March 31, 2024
Assots
Mon-current assets
Property, plant and equipment 4 T44.12 531.81
Right-of-use assels 5 0.69 107
Capital work-in-pregress ] 34.03 71.86
intangible assols - T 0.85 0.52
Financial assets
Other financial assels ] 0.14 027
Men-current tax assets (net) 9 1.89 1.13
Taotal Non-Current assets T81.72 606.66
Current assets
Invaniorias 10 44,52 5425
Financial assets
Investmenis 11 28.22 -
Trade receivables 12 57298 440.50
Cash and cash equivalents 13 28.69 36.15
Bank balances othar than cash and cash equivalents 14 0.11 0.01
Other financial assels 15 664,66 489.68
Other current assets 16 12.64 14.05
Total Current assets 1,351.62 1,034.64
Total Assats 2,133.54 1,641.30
Equity and liabilities
Equity
Equity shara capital 17 0.10 0.10
Other aquity 18 730.91 §81.10
Total Equity 731.01 581.20
Liapdlities
Non-currant llabilities
Financial liabilites
Borowings 1% 13560 -
Lease abiites ar D44 0.75
Deferred tax liabilties {net) 33 4215 2794
Other non-current liabilities 20 - 0.20 014
Total Non-current llabllities 178.39 2883
Currant liabilities
Financial kabllities
Borrowings 4 461.81 51.00
Lease iabiliies 37 0.39 045
Trade payables 22
Total outstanding dues of micro and small enterprises 8.90 5.85
Taotal outstanding dues cther than micro and small enlerprises 464.76 701.95
Othar financial liabilities 23 262.95 236.72
Othar curmant liabilities 24 15.34 26.38
Provisions 25 . " ORI - -
Total current liabilities 1,224.14 1,031.27
Total equity and liabilities 2,133,54 1,641.30
See accompanying notas forming part of the financial statements
“In terms of our report atlached For and on behalf of the EDEFI of Direclors
1
\
For Price Waterhouse Chartered Accountants LLP Arun Thiru karasu
Firm Registration Mumber : 012754N/NS00016 Direclor
DIN:O9584076
Daman, May 08, 2025
AL P Joe
Hirak Patwa Sud
Partres ] an
Membership MNo.: 128890 DIN: 03555585
Ahmedabad, May 08, 2025 Ahmedabad, May 08, 2025

/e
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Statement of profit and loss
for the year ended March 31, 2025

(¥ in Crore)
Motes Year andad Yaar ended
March 31, 2025 March 31, 2024
Income
Revenue from operations 26 6,341.63 6,097.15
Othar income F0) 64.45 64 89
Total income 6,406.08 6,162.04
Expenses
Electrical energy purchased 28 6,004.87 5821.01
Employes benefits expense 23 39.60 30.85
Finance costs 30 58.98 23.89
Depraciation and amordisation expense A 24,99 18.82
Other expenses a2 T2.76 74 56
Total expenses 3 6,201.20 5978.13
Profit before tax 204.88 183.91
Tax expense
Current tax 1 A0 35.61
Defarred tax 33 15.19 11.81
{Excess) provision of current tax for earlier period 33 (0.14) (1.58)
_ s215 45.94
Profit for the year 152.73 137.97
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plans 38 (3.90) (4.14)
Tax relating to remeasurement of the defined benefit plans 33 {0.98) 11.04)
Other comprehensive income for the year, net of tax _ {2.92) {3.10)
Total comprehensive income for the year 149.81 134.87
Basic and diluted earnings per share of face valua of ¥10 each (in %) 41 15,273.00 13,797.00
See accompanying notes forming part of the financial statements
In lerms of our report attached For and on behalf of the Board of Directors
/7
For Price Waterhouse Chartered Accountants LLP Arun Thirun l,tlck:rm
Firm Registration Number : 012754N/N500016 Director
DIN:09584076

Daman, May 08, 2025

e s (f[

i
Hirak Patwa Sudh

Partner Chairman
Membership No.: 128880 DiM: 03555585
Ahmedabad, May 0B, 2025 Ahmedabad, May 08, 2025
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Dadra and Nagar Havall and Daman and Diu Power Distribution Corporation Limited
Statement of cash flows
for the year ended March 31, 2025

(¥ in Crore)
Hotes Year endad Year ended

) March 31, 2025 March 31, 2024
Cash flow from operating activities

Profit before tax 204.88 183.01
Adjustments for :

Depreciation and amortisation expense k)| 24.99 18.82
Amortisation of deformed revenua 26 * A
Loss on sale / discarding of property, plant and equipment (net) 32 3 10.15
Bad debts written off (net of recovery) 3z 2.34 an
Allowarce! (Reversal) for doubiful debts a2 (0.73) {4.80)
Finance cosls 30 58.98 23,89
Interest income 27 (8.80) {7.98)
Gain on sale of current invasiments in mutual funds 27 (5.71) -
Met {gain) { loss arising on curment investmants in mutual funds measured

at fair value through profit or loss 27 (0.09) o
Opwerating profit before working capital changes 27917 227,70

Movement in working capital:
Adjustments for decrease / (increasa) in operaling assets:

Inventories J 9.73 {8.99)
Trade récelvables (124.09) 81.77
Other financial assels {174.85) (156.83)
Other assets (1.49) (4.66)
Adjustments for increase / (decreasa) in operating liabilitles:
Trade payables {234.13) 273.15
Other financial kabilities 27.68 (155.97)
Provizions (2.83) (1.71)
Ciher liabiities (11.05) 6.85
Cash used in operations (241.88) 261.31
Taxes paid (nef) . (I {52.87)
Net cash flow used in operating activities (279.60) 208.44
Cash flow from investing activities
Payments for property, plant and equipmant & Intanglble assets {210.54) (231.81)
Proceads from sale of property, plant and eguipment & intangible assets 1 094
Investments in bank deposits {(original maturity more than three months) (0.10) -
Interest received B8.80 T.08
{Purchase of} / proceads from current Investmanis (net) _ 2 ]
Met cash used In investing activitios (223.48) i222.89)
Cash flow from financing activities
Proceeds from long-term bomowings 150.00 -
Procoads from short-lerm borrowings from Torrent Power Limiled | 2,072.00 281047
Procaeds from shori-term bomowings 100.00 -
Repayment of long-term barrowings (4.50) -
Repayment of shor-term bomowings to Toment Power Limited (1,720.00) {2,559.17)
Repayment of short-lerm borrowings (50.00) -
Receipt of contribution from consumers 0.07 004
Principal elamants of izase payments (0.53) (0.54)
Finance cosis paid (51.42) (20.85)
Met cash used in financing activities 495.62 2085
Met increase / (decrease) in cash and cash equivalents (7.48) 15.20
Cash and cash equivalents as at beginning of the year / period : 36.15 20.85
Cash and cash equlvalents as at end of the year / period 28.69 36.15
Footnotes:
(2 in Crone)
As at As at

March 31, 2025 March 31, 2024
1 Cash and cash equivalents as at end of tha puﬁud:_

Balances with banks ==

Balance in current sccounts M Uty 28.33 36.15
Cheques on hand 2= @,/ ] 0.34 .
Cash on hand ek, ), 0.02

28.89 36.15
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Dadra and Nagar Havell and Daman and Diu Power Distribution Corporation Limited
Statemant of cash flows
for the year ended March 31, 2025

Statement of cash flows(Contd.)

2 The Statement of cash flows has bean prepared under the ‘Indirect Method” set out In Indian Accounting Standards (Ind AS) - T
“Statement of Cash Flows™ .

3 Cash flows from cperating activities-Inciudes ¥ 0,65 Crore (March 31,2024 ¥ 1.41 Crore) being expense towards Corporate Social
Responsibility initiatives.

Mot Debt Reconciliation:

(¥ in Crore)
As at Ags at
March 31, 2025 March 31, 2024
Cash and cash equivalents 28.69 3615
Currant investments 28,22 -
Current borrowings (exchuding cumant maturities of long-term dabt but Including inlerast {480.66) {53.08)
accrued but not due)
Mon-current borrowings (Including curment maturities of long-term debt ) # {145.50) -
Leage Liabditias _log3) .20y
[550.08) (18.11)
Othar Assels Liabllities from Financing Activities
':";:M Current Current c:;" = Lease o
equivaients Investments Borrowings Bo — liabilities
Met Balance as at April 01, 2024 3615 - (53.06) . {(1.20) (18.11)
Cash flows (nat) (7.486) 22.42 (402 .00) (145.50) 0.53 (532.01)
Interest Expense » # . - (26.89) (10.45) [0.16) {37.50)
Interest Paid - - 21.29 10.45 - M4
Gain on sale of currant investments = 571 - - - 51
Fair value adjustment i - 0.08 s e : - .09
Net Balance as at March 31, 2025 28.69 28.22 (480.86) (145.50) {0.83) (550.08)
Met Balance as at April 01, 2023 2095 - - . {1.83) 18.32
Cash flows (net) 15.20 - {51.00) = 0.54 (35.26)
interest Expanse * - - (7.78) - (0.11) (7.89)
Interest Paid - 5.72 - 572
Nat Balance as at March 31, 2024 36.15 - (53.08) . {1.20) (18.11)
& Metted of Tax Daducted at Source amcunting to ¥ 2.88 Crore (Pravious year ¥ 0,86 Crora)
# Transactions cost reduced from the barmowing is exciuded.
See accompanying notes forming part of the financlals stalements
In terms of our report attached For and on behall of the Board of Diractors
.'lf F
For Price Waterhouse Chartered Accountants LLP Arun Thi w{tﬂrnu
Firm Registrafion Mumber : 012754N/NS00016 Direcior
DIN; 08584076

1L M *

Hirak Patwa Sudhir

Partner Chairman
Membership No,: 128930 DIN: 03555585
Anmedabad, May 08, 2025 Ahmedabad, May 08, 2025
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Dadra and Magar Havell and Daman and Diu Power Distribution Corporation Limited
Statement of changes In equity for the year ended March 31, 2025

A. Equity share capital [Refer note 17)

Balance as at April 04, 2024
Changas in equity share capital during tha period
Balance as at March 31, 2025

Balance as at April 01, 2023
Changes in equity sharo capital during the pariod
Balance as at March 31, 2024

B. Other equity [Refer note 18]

Balance as at April 01, 2024

Profil for the yaar

Other comprehensive income for the year, net of tax
Total comprehensive incame for the vear

Balance as at March 31, 2025

Balance as at April 01, 2023

Prafit for the vear 2

Other comprahensive income for the year, net of lax
Total comprehensive Income for the vear

Balance as at March 31, 2024

Footnote:

Ratained earning includes ¥ 7.51 Crone (March 31, 2024 ¥ 4 50 Crore) related to re-maasuremant of defined banafit plans.
See accompanying notes forming part of the financial statements

In terms of our report altached

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number : 012T54NMNS00016

}UJ-*_FJ‘"“

Hirak Patwa

Partnes

Mambaership No.: 128990
Ahmedabad, May 08, 2025

(% in Crora)
010
.'m.'..,.. —k
0.10
— - -
= S | | 11 %= 1., !
—_ Reservesandsumplus Total
Capital resarve Retained earnings
3437 237.29 581.10
- 152,73 152.73
S 20 283
e - 74989 148,81
B T W T
343.T1 102.52 446.23
- 137.97 137.97
{3,100 {3.10)
- 134.87 134.87
MITL 23739 sm110

For and on behalf of the Board of Directors

.rffl
g'.f’gfﬂ -
Arun Thirun kiri;u

Driresctor
DINOS584076

Damﬂ.uwn& 2025
il

DIN: 02555585
Ahmedabad, May 08, 2025
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DADRA AND NAGAR HAVELI AND DAMAN AND DIU POWER DISTRIBUTION CORPORATION LIMITED
Notes forming part of the financial statements for the year ended March 31, 2025

Note 1A: General information

Dadra and Magar Haveli and Daman and Diu Power Distribution Corporation Limited (“the
Company”) is a public company, limited by shares, domiciled In India and is incorporated on March
08, 2022 ("date of Incorporation™) under the provisions of the Companies Act, 2013.

The registered office of the Company is located at 1st & 2nd Floor, Vidyut Bhavan, Silvassa -
396230. The Company is engaged in the business of distribution of Eleciricity.

Note 1B: New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated September 09, 2024 and September 28,
2024 notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and
Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which
amended/ notified certain accounting standards (see below), and are affective for annual reporting
periods baginning on or after 1 April 2024:

« Insurance contracts - Ind AS 117; and
« Lease Liabllity In Sale and Leasaback - Amendments to Ind AS 116

These amendments did not have any impact on the amounts recognised In prior periods and are
not expected to significantly affect the current or future periods.

Note 2 (a) : Material accounting policies

21

22

Basls of preparation:
Compliance with Ind AS

The financial stalements are in compliance, in 2l material aspects, with Indlan Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with the
[Companies {Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act
and rules made thereunder.

Historical cost convention

The financial statements have been prepared on the historical cost convention except for fellowing
which have been measurad at fair value;

- Defined benefit plan assets
- Certain financial assets is measured at fair value

All assets and liabilities have been classified as current or non-current as set oul n the Schedule
Hi (Division II) to the Companies Act, 2013.

Property, plant and equipment:
All tha itams of property, plant and equipment held for use |n the production or supply of goods or

services, or for adminisirative purposes, are stated in the balance sheet at cost less accumulated
depreciation and accumulated impalrment losses, If any.
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DADRA AND NAGAR HAVEL! AND DAMAN AND DIU POWER DISTRIBUTION CORPORATION LIMITED
Motes forming part of the financial statements for the year ended March 31, 2025

Capital work in progress in the course of construction for production, supply or administrative
purposes is carried at cost, less any recognised impairment logs. Cost includes purchase price,
taxes and duties, labour cost and other directiy atiributable costs incurred upto the date the asset
is ready for its intended use. Such property, plant and equipment are classified to the appropriate
categories when completed and ready for intended use. Directly attributable costs are capitalized
uniil the asset is ready to use in accordance with the Company's accounting policy of capitalization.

Subsequent cost are included in the asset's camying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. Subsequent costs relating to
day-to-day servicing of the item are not recognised in the carrying amount of an item of property,
plant and equipment; rather, these costs are recognised in profit or loss as incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected lo arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference batween the sales proceeds and the carrying amount of the asset and |s recognised
in profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation for the
year is provided on additions/deductions of the assets during the period from/up to the month in
which' the asset is added/deducted. Depreciation on property, plant and equipment which are
governed as per the provisions of Part B of Schedule Il of the Companies Act, 2013 is provided on
straight line basis using the depreciation rates, the methodology and residual value as notified by
the regulatory body in accordance with the Electricity Act, 2003.

The range of depreciation rates of property, plant and equipment are as follows:

[ Class of assets | Rate of depreciation
| Buildings (Others) : 1.80%
“Plantand machinery i 2.57% 1o 18.00%

i Electrical fittings and apparatus ! 6.00%

| Furniture and fixtures ; 6.00%
Vehicles B 18.00%
Eﬁﬂ equipment EREEEE 6.00% to 15.00%

23  Cash and cash equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includa
cash on hand, chegues / drafis on hand, current account balances with banks and other short-
term, highly liquid investments with original maturities of three months or less that are readily

converiible to known amounts of cash and which are subject to an insignificant risk of changes in
value.
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DADRA AND NAGAR HAVELI AND DAMAN AND DU POWER DISTRIBUTION CORPORATION LIMITED
Motes forming part of the financial statements for the year ended March 31, 2025

24

25

(i)

26

Inventories:

Siores and spares and loose tools are stated at the lower of cost and net realisable value. Cost of
inventories includes purchase price and all other costs incurred in bringing the inventories to their
present location and condition. Costs are assigned to individual items of inventory on the weighted
average basis. Costs of purchased inventory are determined after deducting rebates and discounts.

Met realisable value is the estimated selling price in the ordinary course of business, less astimated
costs of completion and the estimated costs necessary to make the sale.

Revenua recognition:

Revenue towards satisfaction of a performance obligation is measured and recognised at

transaction price when the control of the goods or services has been transferred to consumers net
of discounts and other similar allowancas,

Revenue from power supply is accounted for in accordance with the rates, terms and conditions
laid down under the relevant Tariff Regulations/Tariff Orders notified by the Electricity Regulator,
Revenue recognised includes amounts billed to consumers on the basis of recording of
consumption of anargy by Installed meters based on the applicable tariff and adjustments in respect
of unbilled amounts towards revenua gapsiunapproved Fuel and Power Purchase Cost Adjustment
(FPPCA) which are recognised considering applicable tariff regulationsftariff orders, past trends of
approval, management's probability estimate and when no significant uncertainty exists in such
determination. Revenue from power supply exclude taxes and duties.

These adjustments/eccruals are carried forward as “Unbilled revenue™ under “Other current
financial assets® in Mote 15, which would be adjusted through future billing based on tariff
determination by the regulator in accordance with the electricity regulations.

Contributions by consumers towards items of property, plant and equipment, which require an
obligation to provide electricity connectivity to the consumers, are recognised as a credit to deferred
revenue. Such revenue is recognized in accordance with depreciation of such property, plant and
equipment.

Employee benefits:
Defined contribution plans

Contributions to retirement banafit plans in the form of provident fund, pension scheme and
superannuation schames as per regulations are charged as an expense on an accrual basis when
employees have rendered the service. The Company has no further payment obligations once the
contributions have been paid.

Defined benefits plans

The liability or asset recognised in the balance sheet in respect of defined benefit pension and
gratuity plans is the present value of the defined benefit obligation at the end of the reporting period
less the fair value of plan assets. The defined benefit obligation is calculated by an actuary using
the projected unit credit method.
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DADRA AND NAGAR HAVELI AND DAMAN AND DIU POWER DISTRIBUTION CORPORATION LIMITED
Notes forming part of the financial statements for the year ended March 31, 2025

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to marketl yields at the end of the reporting period on government bonds
that have terms approximaling to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of the plan assets. This costis included in the employee benefil
expense in the statement of profit and loss.

Remeasurements, comprising actuarial gains and losses and the effect of the changes to the asset
ceiling (if applicable), is reflected immediately in the balance sheet with a charge or credit
recognised direclly in other comprehensive income in the peried in which they occur and
consaguently recognised in retained eamings and is not reclassified to profit or loss.

The raetirement benafit recognised in the balance sheet represants the actual deficil or surplus in
the Company’s defined benefit plans. Any surplus resulting from this calculafion is limited to the
present value of any economic benefits available in the form of reductions in future contributions to
the plans.

Other long-term employee benefit obligations

The liabilities for earned leave are not expected to be settied wholly within 12 months after the end
of the period in which the employees render the related service. They are therefore measured as
the present value of expected future paymenis to be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit method. The benefits
are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasuraments as a result of axperience
adjustmants and changes in actuarial assumptions are recognised in profit or loss.

The said obligations are presented as current liabilities in the balance sheet if the entity does not
have an unconditional right to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settlement |s expectad lo oceur.

2.7 Taxation:
Income tax expense represents the sum of the tax currantly payable and deferred tax.

Current tax

The tax currently payable is based on estimated taxable income for the year in accordance with the
provisions of the Income Tax Act, 1961. Taxable profit differs from ‘profit before tax' as reported in
the statement of profit and loss because of items of income or expenses that are taxable or
deductible in other years and items that are never taxable or deductible. Management periodically
evaluates positions taken in the tax returns with respect to situations for which applicable tax
regulations are subject to interpretation and considers whether it is probable that a taxation authonty
will accept an uncertain tax treatment. The Company measures ils tax balances either based on
the most likely amount or the expected value, depending on which method provides a better
prediction of the resclution of the uncertainty.

Advance taxes and provisions for current income taxes are offset with each other when there is a
legally enforceable right to offsel and balances arise with the same tax authority.
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2B

2.9

Daferrad tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial staterments and the comesponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences, unused tax
losses and unused tax credits to the extent that it is probable that taxable profits will be available
against which those deduciible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of tha asset to be recovered.

Deferred tax |labilities and assets are measured at the tax rates that are axpected to apply in the
period in which the liability is setfled or the asset realised, based on tax rates (and tax laws) that
have been enacted or subsiantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the raporting period, 1o recover
or settle the carrying amount of its assels and liabilities,

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset currant
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Deferred tax Is recognised in profit or loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity.

Earnings par share:

Basic eamings per share is computed by dividing the profitf{loss) by the weighted average number
of equity shares outstanding during the year. '

Diluted eamings per share is computed by adjusting the figures used in the determination of basic
EPS to take into account:: ! g

- After tax effect of interest and other financing costs associated with dilutive potential equity
shares.

The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

Provisions, contingent liabilities and contingent assets:

Provisions

A provision is recognized when the Company has a present obligation as a result of past avents
and it is probable that an outflow of resources will be required to seitle the obligation in respect of
which a reliable estimate can be made.
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The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting perod, taking into account the risks and
uncertainties surrounding the obligation. Whan a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

Contingent liability

A possible obligation that arises from past events and the existence of which will be confirmed only
by the occurrence or non-occumence. of one or more uncertain future events not wholly within the
contral of the enterprise are disclosed as contingent liability and not provided for. Such llability is
not disclosed if the possibility of outflow of resources is remote.

Contingent assets

A contingent asset s a possible asset that arises from past events and whose existence will be
confirmed only by the occurmence or non-occurrence of one or more uncertain fulure events not
wholly within the control of the entity. Contingent assels are not recognised but disclosed only when
an inflow of economic benefits is probable.

2.10 Financial instruments:
Financial assets
i) Classification of financial assets:
The Company classifies its financial assets in the following measurement calegories:

- those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and

- those measurad at amortlsed cost,

The classification depends on the antity’s business model for managing the financial assels and
the contractual cash flow characteristics of the financial assets.

i) Initial measurement

Financial assets (excluding trade receivables) are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition (other than financial assets at fair value through profit
or loss) are added to the fair value of the financial assels, as appropriate, on initial recognition,
Transaciion costs that are directly attributable to the acquisition or issue of financial assets at fair
value through profit or loss are recognised immediately in profit or loss. Trade receivables which
do not contain a significant financing component are measured at transaction price.
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i) Subsequent measurement
There are three measurement calegories into which the debt instruments can be classified:
= Amortised cost

Assels that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and Interest are measured at amortised cosl Interest income from
these financial assets is included in finance income using the effective interest rate method. Any
gain or loss anising on derecognition is recognised directly in profit or loss and presented in other

gains/{losses). Impairment losses are presented as separate line item in the statemant of profit
and loss.

= Fair value through profit or loss (FVTPL)

Assets that do not meet the crileria for amortised cost or fair value through other comprehensive
income are measured at fair value through prefit or less. A galn or loss on a debl investment that
is subsequently measured at fair valua through profit or loss is recognised in profit or loss and
presented net in.the statement of profit and loss within other gains / (losses) in the pericd in which
it arises. Net gains / (losses) from these financial assels s included in other Income.

iv) Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its
financial assets carried at amorfised cost. The impairment methodology applied depends on
whether there has been a significant increasze in credit risk.

For trade receivables or any contractual right to receive cash or another financizl asset thal result
fram transactions that are within the scope of Ind AS 115, the Company follows 'simplified approach’
for recognition of impairment loss and always measures the loss allowance at an amount equal to
lifetime expected credit losses to measure the expected credit losses, frade receivables have been
grouped based on days pastdue. The Company has segmented the customers based on shared
risk atftributes, i.e. Government Consumers / Non-Govemment consumers, Status of Consumers
i.a. Live consumers / Disconnecled consumers and Security deposits provided by the Consumer..

v) Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assaels) is primarily derecognised (i.e., removed from the Company's balance sheet) whan:

- The rights to receive cash flows from the asset have expirad, or
- The Company has transferred its rights to receive cash flows from the asset

When the enfity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
asset is deracognised, Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the enfity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of financia! asset, the financial assel is derecognised if the Company has not
retained control over the financial asset. Where the Company retains control of the financial asset,
the asset is continued to be recognised to the extent of continuing involvement In the financial asset.
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wi) Income recognition

Interest income on financial assets at amortised cost Is calculated using the effective interest
method is recognisaed in the statement of profit and loss as part of other income,

Interest on overdue receivables of energy bills and claims are accounted as and when thera is a
certainty of recovery.

Financial liabilities

The Company's financial liabilities include trade and other payables, loans, and borrowings.

i) Classification

All the Company's financial liabilities are measured at amortized cost.

i) Initial measurement

Financial liabilities are initially measured at fair value, Transaction costs that are directly attributable
to the issue of financial liabliities are deducted from the fair value of the financial liabilities, as
appropriata, on initial recognition,

i} Subseguent measurament

Financial liabilities are subsequently measured at amortised cost using the Effective Inlerest Rate
Method.,

The Effactive Interest Rate Method is a method of caleulating the amortised cost of a financial
liability and of allocating interest expanse over the relevant period, The effective interast rate is the
rate that exactly discounts estimated future cash payments (including transaction costs and other
premiums or discounts) through the expected life of the financial liability.

iv) Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Cempany's obligations
are discharged, cancelled, or waived off or have expired. An exchange between the Company and
the lender of debt instruments with substantially different terms is accounted for as an
extinguishment of the ariginal financial liability and the recognition of a new financial liability. The
difference between the carrying amount of the financial liability derecognised and the consideration
paid and payable is recognised |n profit or loss.

2.11 Business Combination:

The acquisition method of accounting is used to account for all business combinations, regardless
of whether equity Instruments or other assels are acquired. The consideration transferred for the
acquisition of a subsidiary comprises the

» fair values of the assets transferred

+ lizhilities incurred to the former owners of the acquired business

+ guity interasts issued by the group

« fair value of any asset or liability resulting from a contingent consideration arrangement.
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ldentifiable assets acquired and liabilities and contingent liabikties assumed in a business
combinalion are, with limited exceptions, measured initially at their fair values at the acquisition
date. The Company recognises any non-controlling interest in the acquired entity on an acquisition-
by-acquisition basis either at fair value or at the non-controlling interest’s proportionate share of
the acquired enlity's net identifiable assets.

Acquisition-related costs are expensed as incumad.

The excess of tha:

« consideraticn transferred

= amount of any non-controlling Interest in the acquired enfity

+ acquisition-date fair value of any previous equity interest in the acquired entity

over the fair value of the net identifiable assets scquired is recorded as goodwill. If those amounts
are less than the fair value of the net identifiable assets of the business acquired, the difference is
recagnised in other comprehensive income and accumutated in eguity as capital reserve provided
there is clear evidence of the underlying reasons for classifying the business combination as a
bargain purchase. In other cases, the bargain purchase gain is recognised direclly in equity as
capital reserve:

Business combinations are often effected by incorporating a new enfity. A new entity formed to
effect a business combination is not necessarily the acquirer. In such cases, one of the existing
combining entities is determined to be the acquirer in the business combination involving the
issuance of equity interests by a newly formed entity. Management would consider the facts and
circumstances fo determine the acquirer in a business combination transaction.

212 Amount presented and rounding off:

All amounts in the financial statements and notes have been presented in ¥ Crore (except for share
data) rounded to two decimals as per the requirement of Schedule Il of the Companies Act, 2013,
unless  olherwise  stated. Figures below ®50000 are denoted by ™.

Note 2 (b) : Other accounting policies

213  Intangibla assets:

Computer software is carried at cost less accumulated amortisation and accumulated impairment
losses, If any. Amortisation is recognised on a straight-line basis over its estimated useful life of 3
years. The estimated useful life and amortisation method are reviewed at the end of each reporiing
period and the effect of any changes in such astimate is accounted for on a prospective basis.

An intangible asset is derecognised on disposal, or when no fulure economic benefits are expacted
from its use or disposal. Gains or losses arising from derecognition of an intangible asset,
measured as the difference between the net disposal proceeds and the carrying amount of the
asset, are recognisad in profit or loss when the asset is derecognised.

214 Borrowing Costs:
Borrowing costs that are directly attributable to the acquisiion and construction of qualifying assels,
which are assets that necessarily take a substantial period of time to get ready for their intended
use, such as new projects and / or specific assets created in the existing business, are capitalized
up to the date of completion and ready for thair intanded use.

Other borrowing costs are charged to the statemeant of profit and loss in the period of thair accrual.

T
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215 Leases:
Company as a lessee:

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the
leasad asset is available for use by the Company. Contracts may contain both lease and non-leasa
components.

Lease liabilities:

Asgsets and labilities arising from & lease are initially measured on a present value basis. Lease
liabilities include the net present value of the lease payments.

The lease payments include fixed payments (including in substance fixved payments) less any lease
incentives recelvable, variable leasa payments thal depend on an index or a rate and amounts
expacted to be paid under residual value guarantees. The lease payments also include the exercise
price of a purchase oplion reasonably certain o be exercised by the Company and payments of
penalties for terminating the leasa, if the lease term reflects the Company exercising the option to
terminate. Variable lease payments that do not depend on an index or a rale are recognised as
expenses in the period In which the event or condition that triggers the payment occurs. Lease
paymenis to be made under reasonzbly certain extension oplions are also included in the
measurement of the liability,

The lease payments are discounted using the lessee’s incremental borrowing rate. Leasa
payments are allocated between principal and finance cost. The finance cost is charged to profit or
loss over the lease period so as (o produce a constant perlodic rate of interest on the remaining
balance of the liability for each period.

Right-of-use assets:

Right-of-use assets are measured at cost comprising the amount of the initial measurement aof
lease liabllity and lease payments made before the commencement date.

Right-of-use assels are depreciated over the lease term on a straight-line basis. Righi-of-use
assels are measured al cost, less any accumulated depreciation and impalrment losses, and
adjusted for any remeasurement of lease liabiliies. The cost of right-of-use assels includes the
amount of leaze liabilities recognised, and lease paymants made at or before the commencement
date less any lease incentives received. Right-of-use assets are depraciated over the asset’s lease
term on 2 straight-line basis.

Short term leases and leases of low value assets:

Payments associated with short-term leases of equipment and all leases of low-value assets are
recognised on a siraight-line hasis as an expense in profit or loss. Short-term leases are leases

with & lease tarm of 12 months or less. Low-value assets comprise small items of office equipment
including 1T equipment. -

216 Impairment of assets:

Property, plant and equipment and intangible assets are reviewed for impairment losses whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognized for the amount by which the camying amount of the assets exceeds
ils recoverable amount, which is the higher of an assel's fair value less costs of disposal and value
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in use. Value in use is the present value of the future cash flows expected to be derived from an
asset or cash-generating unit. An impairment loss is recognised immediately in profit or loss.

For the purposes of assessing impairment, assels are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assels or groups of assets (cash-generating units). Non-financial assets other than goodwill
that suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reparting period.

Mote 3: Critical accounting judgements and key sources of estimation uncertainty

In the course of applying the policies outlined in all notes under note 2 above, the management
of the Company is required lo make judgements, estimates and assumptions about the carrying
amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experence and other factors that are
considerad to be relevant. Actual results may differ from these estimates,

r

Such estimates and associated assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that periad, orin the pericd of the revision and future period, if the revision affects
current and future pericds.

31  Revenue recognition:

The Company has recognised revenue (including the adjustment in respect of unapproved FPPCA
claims and other true up adjustment claims) as per the applicable tariff regulations / tariff orders,
management's probability estimate and the past trends of approval. [Refer note 15 and 26]

3.2 Employee benefit plans:
Defined benefit plans and other long-term employee banefits

The present value of obligations under defined benefit plan and other long term employment benefits
is determined using actuarial valuations, An actuarial valuation involves making various
assumptions that may differ from actual development in the future. Thess include the determination
of the discount rate, future salary escalations, atirition rate and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, these cbligations ares highly sensitive
to changes in these assumptions. All assumptions are reviswed at each reporting date. Information
about the various estimates and assumptions made in determining present value of defined benefit
obligation are disclosed in Note 38.2.
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MNote 4 : Property, plant and equipment

As at March 31, 20235

e e b g {® in Crore)
Particulars Gross carrying amount Accumulated depreciation ! et B.Tt"g
As al Additions Deductions Asal As at Forthe year | Deduclions Asal | Asat
April 01, 2024 | during the yoar | during the year | March 31, 2025 | April 01, 2024 during the year | March 31, 2025 | March 31, 2025
Buildings 9.69 4.42 - 14.11 1.06 0.19 - 125 12,86
Plant and machinery T24.04 234.68 14.78 943.94 208.32 23.25 10.69 | 220.88 T23.06
Electrical fittings and
apparatus 2.4 0.29 - 2583 0.05 0.15 - 020 243
Fumiture and fidures 1.42 0.16 - 1.58 015 0.09 - 0.24 1.34 |
|
Vehicles anm 1.16 - 443 1.84 0.35 - 219 224 |
Offfice equipment 3.08 0.16 . 3,24 0.61 0.44 . 1.05 2.19 |
|
Total 743.84 240:87 ~14.78 969.93 212.03 24.47 10,69 | 225.81 74412 |
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Mate 4 : Property, plant and equipment (Contd.)

As at March 31, 2024

(¥ in Crore)
Particulars Gross carrying amount Accumulated depreciation Net carrying
Asal ~Addiions | Deduclions] Adjustments As at As af Forthe | Deduclions [Adjusimenis As al E al
April 01, 2023) during the | during the | during the |March 31, 20248pnil 01, 2023 year during the | during the |March 31, 2024 March 31, 2024
year year year ) i year i TR W ISrrey [ INSRRRORRR N,
|Bululngs - i - 599 0.69 - 012 = 0.94 1.06 8.63
Plant and machinery 87718 183.62 30.77 (5.99 T24.04 211.38 17.55 19.68 {0.04) 208.32 515.72
Electrical fittings and apparatus 0.37 1.97 - - 2.34 0.m 0.04 - - 0.05 229
Fumiture and fixtures 1.42 - . - 1.42 0.06 0.09 - - 0.15 1.27
Vahicles 1.00 1.28 . 2 327 178 0.08 . - 1.84 1.43
Office equipmeant 222 0.86 - - 3.08 020 0.41 - - 0.61 247
Total 583.18 191.43 30.77 | - 74384 | 21342 18.29 | 19.68 - 212.03 5381
Foolnoles;

-

L= 30« TS T XY

Capital commitment:
Rafer nole 35(a) for disclosure of contractual commitments for the scquisition of property, plant and equipment.

Additions to plant and machinery includes capitalisation of directly attibutable costs incurred by the Company under various hudlng!

The Company has not revalued its property, plant and aqumm during the year and previous year.
The Company does not hold any immovable properties during the year and previous year,

Tha above property, plant and equipment have been hypothecated to secure bomrowings of the Company. [Refer Note 19].

Adjustment during the previous yesr pertains to reclassification of fencing assets from Plant and Machinery to Building.
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Mote 5 : Right-of-use assets

As at March 31, 2025
e {¥ in Crore)
Particulars '
Gross carrying amount Accumulated depreciation Net carrying
amau
As al Addiions | Deduclions Asat Asal For Deduclions Asat Asal
April 01, during the during tha April 01, the year during the March 31,
2024 year year  |March31,2025| 2024 | Depreciation year  |March 31,2025| 2025
Land 1.71 | - g 1.71 0.73 0.29 : 1.02 0.69 |
Buildings 0.38 - - 0.38 0.29 0.08 - 0.38 - i
Total 2.09 . . 2.09 | 1.02] 038 - 1.40 0.69 |
As at March 31, 2024
s (¥ in Crore)
Particulars
Gross carrying amount Accumulated depreciation Net carrying
amount
As at Additions Deductions As at As at For Deductions As at As al
April 01, during the during the March 31, April 01, the period during the March 31, March 31,
2023 period period | 2024 2023 Depreciation period 2024 | 2024
Land 1.1 - = 1.M 0.38 0.34 - 0.73 0.98
Buildings 0.38 - - 0.38 0.16 0.13 - 0.29 0.09 |
Total 2.09 - TR 2.09 0.55 0.47 - 1.02 1.07 |
Foolnotes:

1 Refer note 37 for disclosure relating to right-of-use asset.
2 The Company has not revalued ils right-of-use assets during the current year and previous year,
3 The title deeds of immovable properiies are held in the name of the Company during the current year and pravious year.
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Mote 6 : Capital work-in-progress

As at March 31, 2025
L (% in Crore)
Particulars As at | Additions Capitalised As at
Aprl 01, | during the during lthe March, 31
2024 | year | year | 2025
Capital work-In-progress 71.86 201.06 238.80 34.03
(Pertains to Plant and
machinery)
Total R 7186 201.08 238.89 34.03
As at March 31, 2024
i, {2 in Crora)
Particulars As at Additions Capilalised As al i
April 01, during the during the March 31,
2023 year year 2024
Capital work-in-progress 15.34 24557 189.056 ! 71.86
(Pertains lo Plant and !
machinery)
|Total 15.34 | 245.57 189.05 71.86
Foolnotes:

1 Refer nole 45 for ageing schedule of the capital work-in-progress,

2 The above capital work-in-progress have been hypothecated to secure borrowings of the Company,
[Refer Mote 13].

3 Addition to capital werk-n-progress includes capitalisation of directly attributable costs incurred by the
company under various headings.
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Note 7 :Intangible assets

As at March 31, 2025

o B _ (% in Crore)
Particulars Gross carrying amount Accumulated amortisation E Hﬂ::laoruﬁming
As at Addilions Deduclions As at As at For the Deduclions As at As at
April 01, during the during the March 31, April 01, year during the March, 31 Mareh, 31
2024 year year 2025 2024 year 2026 2025
Computer software 0.58 0.47 | - 1.05 0.06 0.14 0.20 " 0.85
Total 058 0.47 . 1.05 0.06 014 - | o020 0.85 |
As at March 31, 2024
bl B S . _(2in Crore)
Particulars Gross carrying amount Accumulated amortisation Net carrying
As al Additions Deductions As at Ag at For Deductions i As at As at
April 01, during the during the March 31, April 01, the year during the March 31, March 31,
2023 yaar yaar 2024 2023 year 2024 2024
Computer software 0.33 0.25 - 0.58 0.06 - 0.06 0.52
Total 0.33 025 | - 0.58 - 006 - 0.06 0.52_
Footnote:

1 The Company has not revalued its intangible assets during the current year and previous year,

. o4



26439/2025/Estt. Section

Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 8 : Other non-current financial assets

(¥ in Crore)
As at As al
March 31, 2025 March 31, 2024
Security deposits 0.14 0.27
0.14 0.27
Note 9 : Non-current tax assets
(% in Crore)
As at As al
March 31, 2025 March 31, 2024
Advance income tax (net of provision of income tax of ¥ 37.10 Crore,
March 31, 2024: ¥ 35.61 Crore) 1.8 1.13
1.89 1.13
Note 10 : Inventories
(valued at lower of cost and net realizable value) (¥ in Crore)
As at As at
March 31, 2025 March 31, 2024
Stores and spares 43.48 £3.09
Loose tools - 1.04 1.16
44.52 54.25
Foobnote:

1 The above carrying amount of inventories has been mongaged and hypothecaled to secure borrowings of the

Company. [Refer note 19]

Note 11 : Current investments
{Investments carmried at fair value through profit or loss)

Investment in mutual funds (unguoted)

Note 12 : Trade receivables

Trade receivables
Secured - Considered good #
Unsecured - Considerad good
- Credit impaired

Less: Allowance for bad and doubtful debts

(¥ in Crore)

As at As at

March 31, 2025 March 31, 2024
28.22 -

28.22 -

(¥ in Crore)

As at As at

March 31, 2025 March 31, 2024

522.21 386.65

50.77 53.65

2.02 275

575.00 443.25

2.02 2.75

572.98 440.50

# Company holds security deposits in respect of electricity recaivablas.

Footnotes:
1 Refer note 44{d) for credit risk related disclosures.
2 Refer note 46 for ageing schedule of rade receivables,

3 The above trade receivables have been hypothecated to the secured borrowing of the company.[Refer Note 19)
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Note 13 : Cash and cash equivalents

Balances with banks
Balance in current accounts

Cheques on hand
Cash on hand

Mote 14 : Bank balances other than cash and cash equivalents

Balance In fixed deposit accounts
(maturity of more than three months but less than twelve months)

Note 15 ; Other current financial assets

Security deposits
Unbilled revenue (Including revenue gap/ surplus) [Refer Note 34{a)]

Other advances / receivables
Considerad good

Mote 16 ; Other current assets

Advances for goods and services
Prepaid expenses

(% in Crore)
As at As at
March 31,2025 March 31, 2024
28.33 36.15
28.33 36.15

ﬂp“ -

0.02 -
28.69 36.15
(% im Crore)
As at As at
March 31, 2025 March 31, 2024
0.11 0.0
 emr oo
(¥ in Crore)
As at As at
March 31, 2025 March 31, 2024
0.13 0.04
658.61 484.73
658.74 AB4.TT
u-aa.lul_-!-vrr---—.-_n-ﬁ.“ ——— 4'91
5.92 4.91
664.66 489.68
(T in Crore)
As at As at
March 31, 2025 March 31, 2024
0.02 0.04
12.62 14.01
12.64 14.05
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Note 17 : Equity share capital

(¥ in Crora)
As at As al
March 31, 2025 March 31, 2024
Authorised
1,00,00.000 (1,00,00,000 as at March 31, 2024) equity shares of €10 each 000 1000
10.00 10.00
Issued, subscribed and paid up
1,00,000 (1,00,000 as at March 31, 2024) equity shares of ¥10 each .10 010
0.10 0.10

Footnoles:
1 Reconciliation of the shares outstanding at the beginning and at the end of the reporting pericd:

Mo. of shares Mo, of shares
As at As gl
March 31, 2025 March 31, 2024

Al baginning of the year 1,00,000 100,000
Outstanding as al the end of the year 1,00,000 1,060,000

There is no change in the equity share capital during the current and previous year,

2 The Company was incorporated on March 08, 2022, with 1,00,000 equity shares of ¥ 10 each fully paid up, amounting to 2 0.10 Crore
by the Hon'ble Administrater of tha Union Territory of Dadra and Nagar Haveli and Daman and Diu ("Holding Entity”) through the
Hon'ble President of India and nominess.

Share Purchase Agreament (SPA) and Shareholdars Agreement (SHA) was entered on March 15, 2022 amongst Holding Entity,
Torrant Power Limiled and the Company, by which Holding Entity agreed o sell and transfer 1o successful bidder L.e., Torrent Power
Limited and successful bidder i.e., Toment Power Limitad has agreed lo purchase from Holding Entity 51,000 equity shares on the
terms and conditions contained in Reguest for Proposal (RFP) and above agreemant.

3 Terms [ Rights altached lo equity shares:

The Company has only ane class of equity shares having par value of 10 per share. Each hoider of equity shares is entitled to one
vole per share, The Company declanes and pays dividends in Indian rupees, The dividend, If any, proposed by the Board of Directors
is subject to the approval of the shareholders in the ensuing Annual General Meeting, excepl in case of interim dividend.

In the event of liguidation of the Company, the holders of equity shares will be entied 1o receive remaining assets of the Company,
aftar disiribution of preferential amounts, The distribution will ba in proportion Lo the number of equity shares held by the shareholders.

4 Dealails of shareholders holding more than 5% shares in the Company:

Marne of the Shareholder As at As at
March 31, 2025 March 31, 2024
MNo. of shares % holding Mo. of shares % holding
Torrent Power Limited 51,000 51.00% 51,000 51.00%
Hon'bla President of Indla and nominees 49,000 43,00% 49,000 48.00%

§ Details of sharehalding of Promoters in the Company :

Shares held by promoters
As at March 31, 2025 As gt March 31, 2024
% changes % changes
% of total . % of tolal
— Mo. of shares et during the Mo. of shares N dl.uhgthﬂ
Torrent Power Limited 51,000 51.00% - 51,000 §1.00% 100.00%
Hon'ble President of India and noamine 48,000 49.00% - 49,000  49.00% 100.00%

__." ok v
g g
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Dadra and Nagar Haveli and Daman and Diu Power Distributlon Corporation Limited
Motes forming part of the financial staternents for the year ended March 31, 2025

Mote 18 : Other equity

(% in Cronz)
As at As at
March 31, 2025 March 31, 2024
Reserves and surplus
Capital reserve 343mM 43T
Ratained earmings
Opening retained eaming 237.39 102.52
Profit for the year 152.73 137.97
Other comprehensive incoma for the year, nat of tax A (292) {3.10)
Closing retained eaming 387.20 23?_;@1

73001 581.10

Refar "Statement of changes in equity” for movement in each reserve.

Fooctrotes:

1 Capital reserve:
The capital reserve reflects the amount of difference batwean the assels acquired and llabillties assemed pursuant to the transter
scheme and which was adusted o the exdent of defarred tax impact on taxable temporary differences arising oul of assets and

liabilties transferred pursuant ko the transfer scheme namely The Dadra and Negar Havell and Deman and Diu Electricity
{Reorganisation and Reforms) Transfer Scheme, 2022 (“transfer scheme”).

2 Retained eamings:
The retained samings reflect the profit of the Company eamed till date net of appropriations. The amount that can be distributed by

the Company a5 dividends 1o its equity shareholders is determined based on the balance In this reserve, after considering the
requiremants of the Companias Act, 2013,

Mote 18 : Non-current borrowings

{¥ i Crore)
As at As al
March 31, 2025 March 31, 2024

Secured loans - at amortised cost
Tarm loans @
From banks 135.60 e

135.60 =
@ After considering unamonisad expense of ¥ 0.80 Crore as at March 31, 2025 and ¥ nil Crore as at March 31, 2024,

Current maturities

Term loans §
From banks S 8.81 -
Amount disclosed under the head "Cumrent borrowings' [Refer note 21] (B.81) -

§ After considering unamortised expense of ¥ 0,18 Crore as at March 31, 2025 and ¥ Nil Crore as at March 31, 2024,
Foatnotes. ' I '
1 Nature of security

The entire movable assets including current assels (other than the recelvables), Stores and Spares and ofher currant assats, both
present and future, of the Company are hypothecated by way of first pari passu charge and receivables of the Company are
hypothecated by way of sacond parl passu charge, in favour of bank for term |oan of € 145.50 Crore.

2 The fulure annual repayment obligations (guartery) on principal amount for the above long-term borrowings are as under:-

Financlal Year Term Loan
2025-26 9.00
2028-27 12.00
2027-28 15.00
2028-29 18.00
2028-30 18.00
2030-31 19.50
2031-32 24,00
2032-33 24.00
03334 6.00

3 The rate of interest for term (oans from banks s 9.00% p.a. as at March 31,2025,
4 Undrawn term loans from banks, based on approved facilities, were Mil as at March 31, 2025.
5 Proceeds from larm loans raised during the year have been utiiized for the purposes for which it was obtained.

(=1
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 20 : Other non-current |labilities

{¥ in Grore)
As at As at
March 31, 2025 March 31, 2024
Deferred revenue
Contribution recaived from consumers [Refer Mote 34(b]j PO | - 014
s 0.20 0.14
Mote 21 : Current borrowings
(T in Crora)
As at As at
March 31, 2025 March 31, 2024
Secured loans
Waorking Capital from banks ) 50.00 -
50.00 .
Unsecured loans *
8.50% Loans from Torrent Power Limited (Parent Company) [Refer Note 43 #0300 ___®.00
403.00 51.00
Cument maturities of long-term debt [Refer note 19] o IR
461.81 51.00

#The above loan |s repayable on demand.

Footmotas:

1 The entire movable assets including current assels (other than the recelvables), Stores and Spares and other current assats, both
presant and fulure, of the Company are hypothecated by way of first pari passu charge in favour of bank for working capital
facllites. Receivables of the Company are hypolhecated by way of second par passu charge in favour of bank for working capital
facilities.

2 Undrawn non-fund based warking capital facility from banks, based on approved facilities, is # Nil Crore (% 17.25 Crore a5 on
March 31, 2024)

3 Undrawn fund based working capital facility from banks, based on approved facilities, is ¥150 Crone (¥ Mil Crore as on March 31,
2024).

4 Dyring the current year and previous pariod, the Company has used the loans for the purpose for which it was obtained.

& The Company has borrowing from banks on the basis of securlly of cument assels and quarierly returns or stalements of current
assets filed are in agreament with tha books of accounts.

o
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
MNotes forming part of the financial statements for the year ended March 31, 2025

Note 22 : Current trade payables

(¥ in Crore)
As at As at
March 31, 2025 March 31, 2024
Trade payables for goods and services
Total outstanding dues of micro and small enterprises [Refer Note 36] 8.90 5.85
Total outstanding dues other than micro and small enterprises 464.76 701.95
47366 “707.80
Footnote:
Refer note 47 for againg schedule of current trade payablas
MNote 23 : Other current financial liabilities
(% in Crore)
As at As at
March 31, 2025 March 31, 2024
Interest accrued but not due on loans 7.66 2.06
Securily deposits from consumers @ 22586 198.04
Payables for purchase of property, plant and equipment® 24.82 31.85
Sundry payables (including for employees related payables) 4.81 _4m
262.95 236.72

@Security deposits from consumers in the Company’s business, which is In the nature of utility, are ganerally not

repayable within a paricd of twelve months based on hislorical experience,

4 including dues to micro and small enterprises for ¥ 7.42 Crore (previous year ¥ 3 27 Crore) [Refer Mote 36],

Mote 24 ; Other current liabilities

(¥ in Crore)

As at Asat

March 31, 2025 March 31, 2024

Credit balances of consumers [Rafer Note 34(d)] 6.18 2007

Service line deposits from consumaers [Refer Note 34(c)) 2.60 132
Defered revenue [Refer Note 34(b]]

Contribution received from consumers 0.02 0.0
Statutory dues 397 345
Payable for Corporate social responsibility [Refer Mote 40] 2.57 1.53

15.34 _26.38
Mote 25 : Current provisions
{? in Crore)
As at As at
March 31, 2025 March 31, 2024
Provision for gratuily [Refer Note 38.2(d)] 270 ai
Provision for compensated absences § 4,22 2.96
Provision for pension [Refer Note 38.2(d)] ) 3.07 255
9.99 8.92

% Provision for compensated absences is disclosed under currenl provision as the entity does not have an
unconditional right to defer settlement for at least twelve months however thase ara ganerally not repayable within &

period of twelve months based on historical experience.

o
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited

Notes forming part of the financial statements for the year ended March 31, 2025

Mote 26 : Revenue from operations

(% in Crore)
Year ended Year endad
March 31, 2025 March 31, 2024
Revenue from confracts with customers [Refer footnotes below]
Revenue from power supply 6,330.74 6,002,684
Less: Discount for prompt payment of bills 549 512
6,334.25 6.087.52
Other operating income
Amortisation of defermed revenue
Contribution received from consumers# [Refer note 34(b)] i "
Insurance claim receipt 0.15 &
Hire of meters o 0.97
Miscellaneous income 1.23 8.66
T7.38 9.63
6,341.63 8,097.15

# Amortisation of deferred revenue are recognised within the scope of Ind AS 115.
Footnotes:

1 The Company is engaged in the business of distrbution of electricity. Disclosure given above presants disaggregated
revenue from coniracts with customers. The Company believes that this disapgregation best depicts how the nature,
amount, timing and uncertainty of revenue and cash flows are affected by market and other economic factors,

2 Timing of revenue recognition {from confract with customers): Revenue from power supply is recognised over a period of

time.
MNote 27 : Other income

(% in Crore)
Year ended Year ended
March 31, 2025 March 31, 2024
Interest income from financial assets at amortised cost
Deposils | 0.91 1.40
Consumars 789 6.58
8.80 7.08
Gain on sale of current investments in mutual funds 574 -
Met gain ! (loss) arlsing on current investments In mutual funds
measured at fair value through grofit or loss 0.09 .
Rebate on prompt payment 48.74 55.03
Miscellaneous Income 111 1.88
B4.45 64.89
Mate 28 : Electrical Energy Purchased
(¥ in Crore)
Year ended Year ended -
March 31, 2028 March 31, 2024
Power Purchase 5824.85 5,744.83
Renewabla Energy Cartificatas Purchased 180.02 76.08
6,004.87 5,821.01
Note 28 : Employee benefits expense
(¥ in Crore)
Year ended Year ended
March 31, 2025 March 31, 2024
Salaries, wages and bonus 45.20 42.55
Coniribution to provident and other funds [Refer Note 38.1] 3.38 .55
Employees welfare expenses 2.65 3.63
Compensated absancas | 1.46
Gratuity [Refer Note 38.2({a)] 1.79 1,33
55.31 52.52
Less: Allocated to capital works, repairs and other relevant revanue accounts # 15.71 12.87
39.80 39.85

#includes allocated to capital works of T15.48 Crore (previous year ¥ 12.11 Crore)

)
]
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Dadra and Magar Haveli and Daman and Diu Power Distribution Corporation Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 30 : Financa costs
(% in Crore)
Year ended Yaar endad
March 31, 2025 March 31, 2024

Interest expense for financial liabilities measured at amortised cost

Tarm loans # 12.25 -
Working capital loans 1.08 -
Security deposils from consumers 13.46 12.585
Leasa liabilities 0.186 0.11
Loan from Toment Power Limited [Refer Note 43] 28.68 8.64
§5.63 21.30
Other interest expense 0.18 1.02
Other bormowing costs < T, -1
58.98 23.89

# includes amortisation of borrowing cost of ¥ 1.80 Crore (previous year ¥ Nil)

Mote 31 : Depreclation and amortisation expense

(¥ in Crore)
Year ended Year ended
March 31, 2025 March 31, 2024
Dapreciation expense on proparty, plant and aquipment 24.47 18.29
Depreciation expansa on right-of-use assels 0.38 0.47
Amortisation expense on intangible assets 0.14 0.06
24.99 18.82
MNote 32 : Other expenses
(% in Crore)
Year ended Year ended
March 31, 2025 March 31, 2024
Consumption of stores and spares - 9,99 12.72
Rent and hire charges [Rafer Nole 37(ii)) 2.54 2.13
Repairs to
Buildings 0.59 469
Plant and machinery 33.06 n.s4
Cthers 0.42 0.77
’ 3407 37.00
Insurance 0.82 Q.57
-Rates and taxes 0.21 0.1
Vehicle running expenses 0.99 0.67
Eleclricity expanses 0.76 0.34
Security expanses 0.70 0.869
Caorporate social responsibility expensas [Refer Note 40] 322 254
Loss on sale / discarding of property, plant and equipment (net) a3 10.15
Directors sitting fees [Refer Note 43] 0.07 0.08
Auditors remuneration [Refer Nole 39] 0.19 0.19
Legal, professional and consultancy fees 12.45 10.53
Bad dabts wrilten off (net of recovery) 2.34 a7
Allowance for doubtiul debts (net) (0.73) (4.80)
Miscellaneous expenses 10.18 8.69
1.1 B5.70
Lass: Allocated to capital works, repairs and other relevant revenue accounts * 8.35 11.14
72.76 74.56

* includes allocated to capital works of ¥ Nil Crore (previcus period ¥ Nil Crore)

g
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Dadra and Magar Haveli and Daman and Diu Power Distribution Corporation Limited
MNotes forming part of the financial statements for the year ended March 31, 2025

Note 33: Income tax expense

{a) Income tax expense recognised in statement of profit and loss

(b)

Current tax
Current tax on profits for the year
Adjustment for current tax of prior periods

Defaerred tax (other than that disclosed under OCI)
Decrease / (increasa) in assals
(Decrease) ! increase in labilites

Income tax expense

Reconciliation of income tax expense

Profit before tax
Expectad income tax expense calculated using tax rate at 25.168%

Adjustment to reconcile expected income tax expense to reported
income tax expense:

Effect of:

Expenditure not deductible under Income Tax Act

Total

Adjustment for current tax of prior periods
Total expense as per statemant of profit and loss

(¥ in Crore)
Year ended Year ended
March 31, 2025 March 31, 2024
37.10 35.61
(0.14) (1.58)
~ 36.96 34.03
0.69 2.06
14,50 8.85
16.19 11.91
- BI85 — BEu
(¥ in Crore)
Year ended Year ended
March 31. 2025 March 31, 2024
204.88 183.91
51.56 45.29
s 0.73 123
52.29 47.52
(0.14) {1.58)
5215 jl.!.ﬂi

The tax rate used for the reconclliations given above is the actual / enacted corporate tax rale payable by corporate

entities in India on taxable profits under the Indian tax law.,

() Income tax recognised in other comprehensive income

Deferred tax
Re-measurement of defined benafit obligation (Items that will not be
reclassified to orofil or |0ss)

Income tax expensaf(income) recognised in other comprehensive income

o

Year ended
- March 31, 2025

{0.98)

(¥ in Crore)
Year ended
March 31, 2024
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(d} Daferred tax balances

Deferred tax assets
Deferrad tax kabilites

(2) Movement of deferred tax assets / (liabilities)

Dadra and Nagar Havell and Daman and Diu Power Distribution Corporation Limited
Notes formina part of the financial statements for the vear ended March 31, 2025

Mote 33: Income tax expense (Contd.)

{1) The following is the analysis of deferred tax assets / (liabilities) presented in the balance sheet

Deferred tax assets / (liabilities) in relation to the year ended March 31, 2025

Deferred tax liabilities
Property, plant and equipment

Upfront fees paid

Net gain arising on current investments in mutual
funds measured al fair value through profit or loss

Deferred tax assets
Provision for compensated absences and Bonus
Allowance for doubtful dabts

Othars

Deferred tax assets / (Nabilities) in relation to the period ended March 31, 2024

Deferred tax liabilities
Property, plant and squipment

Upfront fees paid

Deferred tax assats
Provision for compansated absences
Allowance for doubtful debis

Others

(¥ in Crore)
As at As al
March 31, 2025 March 31, 2024
1.74 1.45
(43.89) (29.39)
{42.15) (27.94)
(% in Crore)
Opening  Recognised in Recognised in Closing
balance profit or loss ocCl balance
(28.86) (14.94) - (43.60)
{0.73) 0.46 - (0.27)
= (0.02) - (0.02)
(29.39) (14.50) - (43.89)
0.72 0.48 - 1.20
0.69 (0.19) - 0.50
0.04 (0.98) 0.98 0.04
1.45 {0.69} 0.98 1.74
(27.94) {15.18) 0.98 {42.15)
Opening Recognised in Recognised in Closing
balance profit or loss oc1 balance
(18.54) (9.12) - (28.68)
B __(0.73) - {0.73)
(18.54) 9.85) = (29.39)
0.55 017 - 0.72
1.80 {(121) - 0.69
0.02 (1.02) 1.04 0.04
247 {2.06) 1.04 1.45
(17.07) {11.91) 1.04 (27.54)
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited

Motes forming part of the financial statements for the year ended March 31, 2025

Mote 34: Revenue from Contracts with Customers

{a)} Unbilled revenue

{1) Revenue from power supply also include unbilled revenue towards Fuel and Power Purchase Cost
Adjustment claims and other rue up adjustments which is recognised considering applicable tariff

regulations [ tariff orders, and management’s probabillty estimate.

During the current year & previcus period, the Company while calculating the Annual Revenue
Requiremeant, has considered Actual Operation and Maintenance (O&M expenses), as the Company is the
new entity which has come info existence pursuant to the transfer scheme and meets the criteria for

determination of O&M expenses as per the Clause 61.4 of JERC MYT Regulations, 2021,

(2) Movement in unbilled revenue

As at Asal
March 31, 2025 March 31, 2024
Opening balance ; 484.73 33235
Add: Income accrued during the pariod as per tarlff regulations / 589.31 B76.58
orders
Less: Amount billed during the perlod 1o the consumers as per tariff (415.43) (724.21)
Closing balance ~__553.61 484.73
Disclosed under
Unbilled revenue [Refer note 15] 658.61 484.73
658.61 484.7T3

(b) Contribution received from consumers

(1) Mature of contribution received from consumers

Contributions received from consumers towards property, plant and equipment has been recognised as

daferred revenues over its usaful life.

(2) Movemaent of contribution received from consumers

(¥ in Crore)
As at As at
March 31, 2025 March 31, 2024

Opening balance 0.15 0.1

Add: Contribution received during the period o.o7 0.04
Less: Amortisation of contribution transferred to statement of profit - »

and loss [Refer note 26]

Clesing balance 0.22 0.15
Mon-current portion [Refer note 20] 0.20 0.14

Current portion [Refer note 24] 0.02 0.0

0.22 0.15

{c) Service line deposit from consumers

% in Crore)
As at As at
March 31, 2025 March 31, 2024

Opaning balance 1.32 0.67

Add: Received during the period 135 0.69
Less: Transferred to contribution received from consumers (0.07) {0.04)
Closing balance [Refer note 24] 2.60 1.32

Footnote:

Senvice line deposits are collected against the cost of capital work to be carried oult for new connection or
load extension on application by consumers, On the completion of the work, such contribution is

iy ¥

- transfered to deferred revenue under the head "other current / non-current liabilities”
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Note 34: Revenue from Contracts with Customers (Contd.)
(d) Credit balance of consumers

(% in Crore)
As at As at
March 31, 2025 March 31, 2024
Opening balance 20,07 865
Add [ (less) : Adjusiment to current billing (net) (132.88) 11.42
Closing balance [Refer note 24] 6.18 2007
Mote 35: (a) Capital commitmants
As at As at

March 31, 2025 March 31, 2024
Estimated amount of contracts remaining to be exacuted on capital

account and not provided for (net of advances)
Property, plant and equipment 56,92 53.38

Mote 35: (b) During the previous year 2023-24, Ratnagirl Gas & Power Pvi Lid (RGPPL) has raised the Invoices
pertaining o power purchase including late payment surcharge outstanding till March 31, 2024 aggregating to Rs 243.52
crores, subsequent to the order of Hon'ble Supreme Court in the case of Maharashira State Electricity Distribution
Corporation Limited (MSEDCL') vs RGPPL. The erstwhile DNH Power Distribution Corporation Limited (DNH PDCL")
had terminated power Purchase Agreement (PPA’) on August 25, 2016 and had not paid invoices raised by RGPPL.

As per The Dadra and Nagar Haveli and Daman and Diu Electricity (Reorganisation and Reforms) Transfer Scheme,
2022 dated Bth March, 2022, (i) RGPPL PPA with DNH PDCL was not transferred to the Company and hance it is not
liable to make the payment of the invoices. (il) RGPPL PPA with Electricity Depariment of Union Temitory of Dadra and
Magar Haveli and Daman and Diu (ED-DD') was transferred to the Company, however the invoices for outstanding
amount were prior lo transfer of electricity distribution business of ED-DD o the Company, and henca it is not liable to
make the payment of the invoices.

The Company has requested erstwhile DMH PDCL and ED-DD to discuss the aforesaid matter with RGPPL. The
Company has also sought legal opinion and is confident that it bears no liability, thus no provision was made in the
financial statements for the year ended March 31, 2024.

During the current year, based on the representation made by the Company, RGPPL had revised the aforesaid invoices
o R=.23.72 Crore in June-2024 by making applicability of outstanding amount from April 01, 2022 i.e, from the date of
take-over. The Company has provided and paid such amount under protest,

Mote 26: Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006)

Micro and small entarprises under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act,
2006) have been determined based on the information available with the Company and the required disclosures are

given balow:
(% in Crore)
As at As at
March 31, 2025 March 31, 2024
(&) Principal amount remaining unpaid [Refer notes 22 and 23] 16.32 9.12
(b} Interest due thereon - -
{c) The amount of Interest pald along with the amounts of the paymant -

made to the supplier beyond the appointed day during each accounting
{ij Principal amounts pald to the suppliers beyond the appointed day during - -
the vear
{ii} Interest paid under section 16 of the MSMED Act, to the suppliers, -
bayend the appointed day during the year
(d) The amount of interest due and payable for the year (where the principal - -
.- has been paid but interest under the MSMED Act, 2006 not paid)
e 17 ‘I'ﬁfin'mm of interest accrued and remaining unpaid [b+d] -
fftxr " /Ify The amm[nf further interest due and payable even in the succeeding -
@/ years, until such date when the interest dues as above are actually paid
W ., lothe 5mfa1}mterpnsa for the purpose of disallowance as a deductible
s g et hpqnn:lilure under section 23,
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Dadra and Magar Haveli and Daman and Diu Power Distribution Corporation Limited B
Motes forming part of the financial statements for the year anded March 31, 2025
Mote 37: Leases

This note provides information for leases whera the Company is & lesses,

{i} Amounts recognised in balance sheet
The balance sheet shows the following amounts relating to leases. The company's significant lease amangemants are in respact
of Land and Buildings. The amangements are for a period of 3 to 5 years and are renewable by mutual consent,

Right-of-use assels
(¥ in Crore)
Motes As at As at
March 31, 2025 March 31, 2024
Land S 0.69 0.98
Buildings 5 - 0.09
Total 0.69 1.07
Lease liabilites
(¥ In Crore)
As at As al
March 31, 2025 March 31, 2024
Currant 0.39 0.45
Nor-current i 044 0.758
Total 0.83 1.20
(i) Amounts recognised in the statement of profit and loss
Tha stalement of profit or boss =hows the following amoeunts relating to leases:
(¥ in Crore)
Year ended Year ended
NotSS  March31,2008  March 31, 2024
Depreciation charge of right-of-use assals A 0.38 0.47
Interest expense (included in finance costs) 30 016 0.1
Expense relating to short-term laases (included in other expensas) 3z .54 213
Total 3.08 2mM
(i) Maturities of lease liabilitles
As at March 31, 2025:
{% in Crore)
Mon-current lease Current lease
liahilities liahbilities
Less than 1 yaar - D24
Betwasn 1 year and 5 yoars 0as -
Total . ; ity 0.46 . D44
As at March 21, 2024:
(% in Crore)
Mon-current leasa Current lease
liabilities liabilities
Lass than 1 year = 0.53
Between 1 yaar and 5 years 0.80 -
Total 0.90 0.53
(iv) Tha total cash outflow for leases : (¥ in Crore)
As at As at
March 31, 2025 March 31, 2024
Principal elements of lease payments (disciosad in Cash flow staterment) 0.53 0.54
Expense relating to short-term leases (included in olher expenses) 254 213
Tatal _aar 2.67
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Dadra and Magar Haveli and Daman and Diu Power Distribution Corporation Limited
Hotes forming part of the financial stalamenis for the vear ended March 31, 2025

HNote 38: Employes benefit plans
381 Defined contribution plan

The Company has defined contribution relinemsnt beneli plans for ils employess.

The Company's confributions o provident fund, pension scheme and superannuation schems are made to the relevant govermmarnt
authorities as par Ihe préscribed rues and reguiations. The Company's superannualion scheme for gqualifing employees |s
adminisierad through its various supesanruation trus! funds, The Cempany's contribufions 1o the above defined conirbution plans are
recognised as empioyes benefit expenses in the statement of profll and loss for the year in which they are dus. The Company has no
fursher obligation in respec of such plans beyond the confributions made.

The Company's cantribulion to provident, penaion, and superannuntion funds aggregaling |o ¥ 3,38 Crore has been recopriaed in tha
statement of profit and loss under the head emploves benefils expenss [Refer note 29). {(Previows year T 3.55 Crora)

38.2 Defined beanefit plans

a)

e}

Gratuity

The Compary operates (hough various gratuily trusts, @ plan, covering afl ils employess. Tha benefil payabie (s the greater of the
amount celoulated a5 per the Payment of Gratuity Act, 1972 or the Campany schame applicable to the employas. The benelil vesis
upen complation of five years of continuous senvice and once vested il is payable 1o empioyass on retrement or on larmination of
amployment. The gratuity benefits sayable fo the employees &re based on the tenure of employes’s Service and last drawn salary at
the tima of leaving. The employees do nol contritule towards this plan and the full cost of providing thlmﬂhlrimﬂ by the
Company. In case of death while in service, the gratuily is payable imespectve of vesting.

Tre Company makes annual contribution 1o the graiuity schemea adminisierad by ihe Life Insurance Corporation of India through ils
vaniaus Gratuity Trust Funds, The liability in respect of plan is determined on the basis of an actuarial valuation.

Penalon benefits

The Company operaies defined tenefit pension pian, covering eligible employess iransferred-in pursuant io transfar scheme. The plan
prosides benelits to mermbers b the lorm of @ guarantesd penshon payabbe for e, The banefils provided depands on mambers’ length
of servica and their last drawn salary in the final years leading u to retirement. ;

Tha company funds the pension Eability through trustee-administared funds. The employsss 36 not conlribule (wards this plan and the
full cast of providing these bensfls are met by the Company. The Company makes confribuion o the penaign schemes administered
by the Life Insurance Corporation of India through Pension Trust Funds for employees joined an or before 31st December 2003 in the
ersiwhile enilty. In case of certain employees ransforred-in pursuant to iransfer scheme, which wera hired on or after 1 January 2004
in the ersbwhile enlity are &ligible for the Pension benefit caly on account of death or disability while in servige. The labality in respact of
plan is determined on the basis of an sctuarial valuation and it is funded.

Risk exposure to defined benefit plans.

The plans typically expose the Company 1o sciusrial risks such as: assel volatiity, interast rate risk, longavity nak and salary risk as
described below:

Asact volatility

Tha present vaiue of the defined berefit plan liability is calculaled using a discouni rate which is delermined by reference fo market
yieids at the end of the reparting peried on Indlan govemmen: securities; if the relurn on clan asset |s belcw thia rate, it will create a
plan deficit.

Interest sk _

A decrease in the bond inserest rate will increase the plan lisbility; howewer, Ihis will be pariially offsel by an merease in the redum on
tha plan's debl imsesimants.

Longevity risk

The presant walue of the deflned benelit plan liabilty is calculated by referencs o the best estimaie of the morallty of plan participants
poth during and after their amployment. An increase in the life expectancy of the plan participants will increase the plan's [2Rilty.
Salary risk

The present value of the defined banefil plan llakdty is calculated by reference o the future salaries of plan participants. As such, an
Imcre@se in the salary of tha plan participants will incréass the plan's Rabilkty.

The most mecent actuarial valuation of the plan assets and the present valug of the defined benedil obligation was carrled out a1 March

31, 2025. The prasent value of the defined benefil oblication, and the relased curmand service cost, wane measurad using the projecles
unit credit method.

Significant assumptions
The principal assumpticns used for the puipdse of the actuarnisl valuation were as follows.

Gratulty Pension
As at As at As at As al
March 31,2025 March 31,2024  March 31, 2025  March 31, 2024
Discount raie (p.a.) T.0Z% 72M% T.02% T24%
Salary escalation rate (pa.) B.50 & T.50% B.50 & 7.50% ' T.50% 7.50%

Tha amaunt included In the balance sheet arising from the Company’s obligation In respect of Its defined
benefit plans Is as follows:

Balances of defined henefit plans {® in Crore)
Gratuity Pension
As at As al As at AS at
March 34, 2025 March 31,2024  March 31, 2025 March 31, 2004
Present vakee of funded defined benefil obligation 2645 230 32,50
Fair valua of plan assals S - i - 1960 0 29.82
Met (assat) [ kability [Refer note 25) ] 341 107

v |
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Dadra and Magar Havell and Daman and Diu Power Distribution Corporation Limited
Notes forming part of the financial stataments for the vear ended March 31, 2025

Note 38: Employes benalit plans{Conid.)
{s) Expenses recognised for defined benefit plan and movement of plan assets and llabilities

Foliowing are the amounts recognised in statement of profit and kss, ofher comprehensive income, movement in defined bansst
Eability and movement in plan assels:

(¥ im Crom)
Fundaed plan. Gratuity Furdad plan- Pension
As at Asat As at Asat
March 31, 2026 March 31, 2024  March 31, 2025  March 31, 2024

(1) Movemants in the present value of the defined benefit

on:
Obkgation af the baginning of the period 23m 19,75 20,02 27.51
Current services cost 1.44 123 0.3
Interest cost 187 1.50 2.10 210
Past service cosl ' 011 - - -
Actusrial (gains) / logses from changes in demographic
assumplions (0.08) = -
Actuarial (gaing) / losses arising changes in financial
asaumplicns .48 a7z 0.60 an
Actuarial (gains) [ losses from experiences adjustments 0.81 127 25 0.3
Liabilty transferred in 0.38 .57 - .
Liabilty tranaferred out {0.44) {0.50) - .
Benefils paid directly by employer (0.04) - - a
Benefits paid 0.72) (1.53) (1.48) (2.94)
Obligation at the end of the year 26.45 3.0 2.5 Ja9.m

{2} Movemants in the fair value of the plan assets:
Flan azseis sl the baginaing of the year, i fair valus 19.80 18,53 2647 25.86
Transfemed in - 057 - -
Transfered out = {0.50) - -
Irterast income 1.43 1.40 1.82 195
Retum on plan assels (e luding interest income) 0.03 (0.09) 0.08 (0. 38)
Contributions recsived 341 1.2 2.55 1.96
Bonefits paid B | B | ¥ NN ¢ | N | |
Plan assets at the end of the year, at fair value nis 1980 29.52 26.47

(3} Cost recognized in the statoment of profit and loss

" Curment service cost 144 123 . 0,35
Irlerest cost, net 0.24 010 018 0.15
Fasl service cost — - = ; 8
Nt gratulty Gost recognized In the sistement of profit 1.79 1.33 018 0.50
and loss [Refor note 23]

(4) Gratuity and pension cost recognized In the other
comprahensive income (OCT)
Return on plan essets (axchuding inferess income) {0.03} 0.0 {0.08) 0.3
Acluarial (gains) / lcases N " S | B . . I |
Met (incoma) | expense for thi period recognized in 1.04 .08 289 2.08
ocl

{a

Total cosl recagnized in OC] amounting ¥ 3.90 Crore.{Pravious year ¥ 4 14 Crore)

Category wise plan assets

Coniributicna to fund the obilgations under he gratulty pian sre mads 1o the Lile Inswance Caorporation of Inde.

Sensitivity analysis

Significant actuanal sssumplions for the determination of the defined oaligation are discount rate and expecied salary increase. The

sansitivity analysis ghven below have baen determined based on reasonabily possible changes of the respective assumplions cocurring
at the and of the reporting period, while holding all olher assumplions constand

(% In Crore)
Gratuity Pension
Changs In assumptions As =t As al As ot Asal

March 31, 2025 March 31, 2024 March 31, 2025  March 31,2024
Increasa | (decreasa) in defined benafit abligation of
gratulty
50 basis points increase in discount rate {1.11) {1.08) 11.33) {0.88)

50 basis poinls decraase in discount rals 1.18 147 144 1.30
50 basls poenits increase in salary escalation rate 1.07 107 0.70 0.75
50 besis points decrease in salary sscalabon rals 1.02) {1.02) {0.68) (0.73)

The sansitvily analysis presented above may nol be representadve of the actual change in the delinad Benafit abligation as it s
mllhﬂylhﬂhlﬂﬂlﬂumampﬁunmldwir»iwlaimufme:nﬂhwaaumudhmmﬁmsmbewmmd.
Furihermore, in presenting the above sensitivily analysis, the present value of e defined benafil obligation has been ealeulated using
the projected unit credit mathod al ®he end of the reporting perlad, which is the same as that appliad in calcudating the defined bepes
ity fecogrisad in the balance sheet.
sy

o
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Dadra and Nagar Havell and Daman and Diu Power Distribution Corparation Limited
Notes formina part of the financial stataments for tha vear ended March 31. 2025

Mot 38: Employes benefit plans{Contd.)

(h) The waighted average duralion of the gratuity plan based on average future service is 18 years (Previous year 18 years). The weighlad
average duration of the pension plan based on average fulture service is 30 years (Previous year 30 years).

(i} Expected contribution io the gratuily plan for the next annual regorting period is € 2.70 Crors (Previous year ¥ 3.41 Crore) and 1o the

pension plan is ¥ 3.07 Crore (Previous year ¥ 2.55 Crang).

) Cash flow projection from the fund

Projected banefits payable in futurs years from the date of reporting

Fundoed Plan - Gratuity

1st following year
2nd following year
3rd following y=ar
dth fgliowing year
Sth following year
Sum of years 8% to 10"

As at Asal
March 31, 2025  March 1, 2024
1.51 083

147 108

20 153

184 184

283 124

11.80 10.35

3487 3810

racee than 10 years
381 Other long=term employes benefit obligations

(% in Crore)

Fundad Plan - Pension

As at As at
March 31, 2025 March 31, 2024
i 1.38

1.87 068

an 2.88

.04 3e2

M 2.55

14.50

14.04

The leave obligation covers the Cornpany's Eability for ssmed leave. Under thess compensated absances plars, leave encashment is
payabis 1o all eliglble empicyees on separation fram he Company due to death, reliremant o« resigration; st the rale of daily last drawn
salary, muttiphied by leave deys sccumulated as al the end of relevant pariod. Refer nole 25 and 20 for the leave encashment
provision/shange in the balance shest and statement of profil and loss

Note 39: Auditors remunaration (Including taxes)

Year endad
March 31, 2025
Az Audit feas 0.18
Fer other sardces b
818
Note 40: Corparate Social Responsibility (C8R) expenditure
Year ended
March 31, 2025
{a) Amound recuired 1o be spent by the company during the 478
year (including T 1.53 Crore Unspent pertsining to
previous year)
(&) Amount spent during the year on
{1} Conatruction | scquisition of any sasel -
{7i} On purpose other than (i} above 213
1] Shortfall / Unspent al the end of the year .57
(d} Tolsl of previous yesara shorfsll | Unspant (Refer -
Foobnate 1 balow]
(&) Raason for shotad / Unspent Ongoing project
{fl - Malure of CSR aclivilies . 1} Praiits Public Park [Ongoing
projacliMaintenance
2) Pradhan Manir TB Muki Bharat
Abhiyan. | Oifer (han ongoing
propedt)
(gl Geniribution m sechon B related compsnies, included in (&)
abova, in relation 1o CER expenditure
{i) UMM Foundaan R | | 14
B ! 1 i

Mote:

1.L|-nluu|'llm.u1tlll Bean tranalemad 1o special bank account ws 135(8) of the Companies Act, 2013 on April 24, 2025, for the year ended

March 31, 2025. (on April 28, 2024 for the year ended March 31, 2024)

4

(% In Crare)

Year ended
Maren 31, 2024

018
I, ' |
019

{% in Crore)
Year endad
March 31, 2024

254

141
153

Ongoing profect

¥ REACH (Reach EAch Child},

than cagoing project)

Child Haalih Cantric initiative {Other

2) Pratisi Publiz Park (Ongelng

projectiMainienance.

3) Pradhan Mantri TB Muki Bharat

Anhiyan. (Othar than ongaing
project)

s A,
RRGHERE. 1
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited &
Motes forming part of the financial statements for the year ended March 31, 2025

MNote 41: Earnings per share

Year ended Year anded

March 31, 2025 March 31, 2024

Basic eamings par shars (1) 15,273.00 13,797.00
Diluted eamings per share () 15,273.00 13,787.00

Basic and diluted earnings per share
Tha earmings and weighted average number of equity shares used in the calculation of basic eamings per share are as follows:

Year ended Year ended

March 31, 2025 March 31, 2024
Profit for the year (T in Crore) 152.73 137 97
Weighted average number of equity shares 1,00,000 1,00,000

The Company does not have any dilutive potential ordinary shares and therefore diluted eamings per share is the same as basic
eamings per share,

Mote 42: Oparating segmants

The Chief Operating Decision Maker (CODM) evaluates the Company's performance and applies the resources to whole of the
Company's business viz. Distribution of Power as an integrated utility. Hence the Company does not have any reportable segmant
as per ind AS - 108 "Operating Segments®,

The Company's operations are wholly confined within India and as such there is no reportable geographical information.
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited
Notes forming part of the financial statements for the year ended March 31, 2025

MNote 43: Related party disclosures

(a)

Mames of related parties and

description of relationship:

Enterprises having joint
control over Ultimate Parent
Company

Mehta Family Trust 1, Mehta Family Trust 2, Mehta Family Trust 3, Mehta Family Trust 4

]' Ultimate Parent Company

[Tnmani Investments Private Limited

x

Parent

Hon'ble President of India and nominees [Refer nole 17(2])
Tarrent Power Limiled

Employee benefits plans*

1) DNHDD PDCL Employees’ Group Gratuity Trust 2) DNHDD PDCL Employees’ Superannuation Trust 3) ED-DD and DNHPDCL
Superannuation Pension Trust 4) ED-DD and DNHPDCL Gratuity Trust §) ED-DD and DNHPDCL Leave Encashment Trust.

Key management personnel

Shailendrasingh Negi - Wholelime Director

Sudhir Prasad - Mon-executive Director

Gaurav Rajawat - Nominee Director

Varun Mehta (Up to July 31, 2024) - Chairman

Mekala Chaitanya Prasad (upto May 22, 2023) - Non-executive Director

Arun Thirunavukkarasu (w.e.f May 22, 2023) - Mon-executive Director

Usha Sangwan (w.e.f May 22, 2023 to January 07, 2025) - Mon-executive Independent Director

Pentayya Polagani (w.e.{ May 22, 2023) - Non-executive Independent Director

Luna Pal (w.e.f August 01, 2024) - Non-executive Director

Radhika Haribhakti (w.e.f January 27, 2025) - Mon-executive Independent Director

Parent*

Enterprises controlled by the| Torrent Electricals Limited (Formery known as Torrent Electricals Private Limited / TCL Cables Private Limited) Up to September

30, 2024, UNM Foundation (Section 8 Company)

Enterprises controlled by the
Ultimate Parent Company”

Tormrent Electricals Limited (Formerly known as Torrent Eleciricals Private Limited / TCL Cables Private Limited) w.e.f Oclober 01,
2024

* where transactions have taken place during the year or where balances are outstanding at the year end.
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Daclrs snad Nagar HMaved| and Daman and Diu Power Distribution Corporation Limitad
Hotes farming part of the fnancial stetements for the year ended March 31, 2025

Mote 43: Relsted party disclosweres IContd )

! Parent | Enlarprisas controllad by
J Emplayes bonefits plans | Utimaie Parent Company e ———— hePaent i T

i Year ended Yearended | Yoar snded Yaor anded Yaar andad Yaar endad Yaar ended ¥ear ended Yaar endad Year endad

| L N ———————— A Y e e

March 31, 2026 | March 31, 2034 | March 31, 2025 | March 31, 2024 | March 31,2025 | March 31,2024 | Maech 31, 2025 | March 31,2024 | March 31,2025 | March 31, 2024 |

‘Maturs of transactions

28,68 864
MR 864
o4 0.3

o1 0,33
A MM

zpensa
i Tormeent Power Limited i = i -
| Toiment Power Limited . » = . =
[Tarmest Elechicals Limilled (Fonmey known s Tomeant { i
{Elactrcals Privato Limiied / TCL Cablos Private Limiled)

INERENL
k3
o
&

40.44 LR T

= : g XTSI XSS S S Y
et e e e S SN - % [T S ) S

iH
i
=

i

|

‘Managerial Remunerationf] ’ : = : : : 106 084 . 108 | 0
Shallendrasingh Negl = ] 3 1.06 084 § —t : S, [ R 0.04 |
ntributlon o am benefit plans (el r | 517 = ) Rt = 1 . s TH| sy
JHi Tt .79 042 s = = .2 —LE SRENTREETIT 08 S - 0,78 | —1
[DNIHDOD FOCL Employees’ Superannuston Trat us52 0.48 . . = . e : ... os2 048
FED-D0 and DNHPDCL Superannuation Pension Trust, 255 1.6 . . . - . . 288 1.6
'_--E\l;_-ﬂi__h‘lﬁ:ﬁﬂy__nf_nﬂ__ ..... s — 4 | o e SR e L s - . S | § .. .
{ED-DD and DNHPDCL Leave Encashment Trust 0.72 163 e (I e D = I .oy 163
- . T . : - LOTE06 | aminAT 207200 281047
- - - m 261047 i 207E00 2EWAT -
- i e e Sl k.. 1,720.000 2,880.17)
- " - i (1,720,000 Eﬁ" , 1.720.00) Eg,mmr
- - P - MEE] Ml  Hm!|
. . ., - _a8,08 81 T B1.80
= gg 0.5 - - M_: | _.0.0%
- - i | [1] o — — L] e ﬂ;ﬂ = 0,03
= 0.0z nﬂ = . 1 0.02
N —— = = —E DR b  I— —— TR 1. i
= T 1ﬁ . N % +

|- Way management personnel - = i
Yaar ended Yoo anded - Year ended Year emdad Year ended Year ended T Year ended
202% | March 31, 2024 Mli.:ﬁ March 31, 2084 | March 31, 2028 | March 31, 2024 “Eﬁh.ﬂlﬂ! I\nﬂl!i_lﬂll

. A SR Y - - A0} o4l
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Dadra and Magar Havell and Daman and Diu Power Distribution Corporation Limited
Hotes forming part of the financial statements for the year ended March 31, 2025

Hote 43: Relaled oarty disclosures (Contd.}

March 31, 2025 | March 21, HH March 31, 2025 | March 31, 2024 | March 31, 2025 | March 31, 2024 | March 31, 2025 | March 31, 2024 II'I:hH.HH Hirdl!'lm

Torment Flectricals Limaed (Formenty TR
{knewn as Torrant Elsctricals Private . e ' & . = = . ¢ !
iLimiled / TCL Cables Privale Limited) . Y| | .. | L | S i i
Transfer of gratuityNieave liability to " . i 2 : 2 E . 018 = 018
e TR - A, b . : | —— T T

Tﬂm.ﬁﬁ‘.'! .............................. R S O < . = ; - s S S AR P
\issuance of non-fund based lmit of ~ i i & i 101.88 8190 ““'“l #1.90 .

LT R s MR N R - W T P [ CIETN I Y N X

'Lo.- {Inchuding interest) (Curront) = 1 . . . . - 410,60 53.08 41060 | 53,06 |
Tomeni Power Limited AR AT : s =t - T 5306 LT ST
[:wnun Plans Lisbiliiies to _ ;

Lru-m DNH DD POCL Leave | oF =1 ‘>~ "i"'

ED-DO & BNH ) . ) ) ~ _ : : - =1
EE e e FiF] COEREE TS (SR IR P | Tk

{0} Terms and conditions of outstanding balances
The transactions with related pariies are made in fhe nomal course of business on lerms eguivalent io those that prevail in arm's length ransactions.

Oneistanding balancas al the year-end are unsacund,

Fooingle:
Loans taken fram Torment Powsr Limibed carries interest rate of 8,50% p.a (Previous Year BS0% pa )
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited -
Notes forming part of the financial statements for the year ended March 31, 2025

MNaote 44: Financial Instruments and risk management

(a) Capital management
The Company manages its capital structure in & manner to ensure that it will be able to confinue as a going concem while
optimising the return o stakeholdars through the appropriate debl and eguity balance.
The Company's capital structure is represented by equity (comprising equity share capital, retained sarnings, other reservas
and debl).
The Company's managsment reviews the capital structure of the Company on an annual basis, As par of this review, the
managemaent considers the cost of capital and the risks assodated with each class of capital. During the year ended March
31, 2024 the Company has gol sanctioned term loan facility from bank however no draw down ware made.

Gearing ratio
The gearing rafio at end of the reporing period is &s follows,

(¥ in Crore)

As at As at

March 31, 2025 March 31, 2024

Debt (Including interest accrued but not due) 605.07 53.06
Total equity TN 608.62
Dabt to equity ratio 0.78 0.09

Footnotes :
1 Debt s defined as all long term debt outstanding [including unamdriised expense| +Short term borrowing + Interest accrued
bul not due on loans.
2 Total equity is defined as equity share capital + all reserves + defered tax liabilities — deferred tax assets — intangible
Assals
Loan Covenants
The company has complied with financial covenants specified as per the terms of borrowing facilities,

(b) Categories of financial instrumants

(¥ in Crore)
As at As an
March 31, 2025 March 31, 2024
Carrying value Fair value Carrying value Fair value
Financial assets
Measured at amortised cost
Cash and cash equivalents 28.89 28,69 36.15 3815
Bank balance other than cash and 011 0.11 0.01 0.01
cash equivalants
Trade receivables 57298 57293 440.50 440.50
Other financial assets 664.80 664.80 4858.95 489 95
1,266.58 1,266.58 866.61 966.61
Measuraed at fair value through profit and
loss (FVTPL)
Investment in mutual funds 28.22 28.22 - .
28.22 28.22 - -
Financial liabilities
Measurad al amortisad cost
Borrowings 597.41 597.41 51.00 51.00
Trade payables 473166 473,66 707.80 707.80
Other financial liabilities _ 26295 26295 23672 236,72
1,334.02 1,334.02 995.52 995.52

Footnotes:
The camying amounts of frade receivables, trade payables, Other financial assets, Other financial iabilties, cash and cash
equivalents and Bank balance other than cash and cash sguivalents are considerad o be the same as their fair values, due
to their shor-term nature.

{c) Fair value measurement

The fair value hierarchy is based on inputs o valuation techniques that are used o measure fair value that are either
observable or unobsarvable and consists of the following three levels:

Levei1 : Inputs are Quoted (unadjusted) market prices in active markets for identical assots or liabilities.
Level 2 : Valuation lechnigues for which the loweast level input that is significant to the fair valus measurement |s
directly or indirectly observable.

Level3: Valuation technigues for which the lowest level input that is significant 1o the fair value
= ol S . unobservable.
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Dadra and Magar Haveli and Daman and Diu Power Distribution Corporation Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 44: Financial instruments and risk management (Contd.)

The following table summarises financial assets measurad at fair value on a recurring basis. ©
Financial assets at fair valua through profit and loss (FVTPL)

{% in Crore)
Fair value Fair valua Valuation
As at As at hierarchy technigue(s) and
March 31,2025  March 31, 2024 : key input{s)
Investment in mutual fund units 2822 - Leveal 1 Quoted bid prices in

an active markst

{d) Financial risk management objectives
The Company's principal financial liabilities, comprise borowings, trade and other payables, employee relaied payables,
security deposits from consumers. The main purpose of these financial liabilites is to finance the Company’s operalions,
routine and projects capital expenditure. The Company's principal financial assets include invesiments, trade and other
recalvablas and cash and cash equivalents that derive directly from its operalions.
The Company's aclivities expose it to a variety of financial risks viz interest risk. credit risk, liguidity risk etc. The Company's
primary focus Is lo foresee the unpredictability of financial markets and seek to minimize potential adverse effects on iis
financial performance. The Company’s senior management oversees the management of these risks. It advises on financial
risks and the appropriate {inancial risk govemance framework for the Company.
Torrant Power Limited currently provides necessary working capital to the Company.
Interest rate risk
The Company's borrowings are on a floating rate of interest. The Company has exposure 1o interest rale risk, ariging
principally on changes in Marginal Cost of Funds based Lending Rate (MCLR). The Company uses a mix of interest rate
sensilive financlal instruments to manage the liguldity and fund requiremanis for its day to day operations like short - term

borrowings fram parent comoany.
The following table provides a break-up of the Company’s fixed and floating rate bormowings:
{®in Crore)
As at As at
March 31, 2025 March 31, 2024
Fixed raie borrowings 50.00 -
Floating rate bormowings® 548.50 51.00
598.50 51.00
* Transactions cosl reduced from the bormowing is excluded.
Interest rale risk sensitivity:

The below mentioned sensitivity analysis is based on the expasure o Interest rates for floating rate borrowings. For this it is
assumead thal the average amount of the floating rate liability outstanding at each end of tha day of the reporting period was
outstanding for the whole yeer. If interest rates had been 50 basis points htgheroricmer other varables being held
constant, following is the impact on proflt bafore tax.

(¥ in Crora)
Year ended Year ended
March 31, 2025 March 31, 2024
Impact on profit bafore (ax - Increase in 50 basis points {2.74) (0.50)
Impact on profit before tax - decrease in 50 basis points 274 050
Credit risk
Trade recevables:

{1) Exposuras to credit risk
The Company is exposed to the counterparty credit risk arising from the possibility that counterparties might fail to comply
with contractual obligations. This exposure may arise with regard lo unsettled amounts.

(2) Credit risk managemeant
Credit risk is managed and limited in accordance with the type of transaction and the creditworihiness of the counterparty.
The Company has established criteria for admission, approval syslems, authorisation levels, exposure measuremant
methodologies, etc. The concentration of credit risk is limited due 1o the fact that the customer base s large. None of the
cuslomars accounted for more than 10% of the recewables and revenue for the year anded March 31,2025 and year ended
March 31, 2024. The Company is dependent on the domestic market for &s business and revenues.

-,
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Dadra and Nagar Haveli and Daman and Div Power Distribution Corporation Limited

Notes forming part of the financial statements for the year snded March 31, 2025
Mote 44: Financlal instruments and risk management {Contd.)

The Company's credit policles and practices with respect to distribution areas are designed to limit crédit exposure by
collecting security deposits prior to praviding wlility services or after ulility service has commencad amnrdlng to applicable
reguiaiony requirgments.

(3) Other credit enhancements

The Company collects the security deposits in the form of Cash or Bank guaraniae, considering the relevant electricity
regulations to cover its credit. nsks associsted with iis trade receivables.

(4) Age of receivables and expecied credit loss

The Company has used a practical expediant by computing the expacted credit loss allowance for trade receivablas. The
expected credit loss sllowance is based on ageing of the days the receivables are due. Trade receivable balances mainly
compriga of outstanding from Industrial congumers whersin tha credit perod provided to such consumers is 15 days. Basaed
on the historical trend the same is collected well within the credit peniod,

The Company sagments the receivables for the purpose of determining historical loss rale based on shared risk
characlenstics ie. Government Consumers [/ Non Government consumers, Stalus of Consumers i.e. Live consumers /
Disconnected consumers and Security deposits provided by the Consumer. Considering the nature of the business, (he

historical loss rate s not significant.

The age of receivables arnd provision at the end of the reporting pened |8 as follows.

As at March 31, 2025

(% in Crora)
Gross trade Allowancea for
receivables doubtful debt
Less than or equal to & months 564.40 orT
Mora than & months but less than or equal to 1 year 4.64 0.52
Mare than one year 5.96 073
575.00 202
As at March 31, 2024
(% in Crore)
Gross trade Allowance for
receivables doubiful debt
Less than or equal 1o 6 months 432 68 1.21
More than 6 months but less than or equal io 1 year 561 0.95
Mora than one year 498 0.50
443.25 275
{5) Movement in the expected credit loss allowance
(% in Crore)
Yoar endad Year endad
March 31, 2025 March 31, 2024
Opening balance 275 755
Movemaent in expacted credit loss allowance on trade
receivable, net [Refer note 32] 0.73} (4.80)
Closing balance [Refer note 12] s 202 2.75

The concentration of credit risk is very limited due to the fact that the customer base ks large and widely dispersed and
secured with security deposit.

Other financial assets:

The Company is having balances in cash and cash eguivalents, term deposits with scheduled banks and Investrment in
mutual funds with high credit rating and hence parceive low credit risk of default.With respect 1o invesiments, the Company
imits its exposure to credit risk by mwvesting in liquid securibes with counterparties depending on their Compesite
Performance Rankings (CPR) published by CRISIL. The Company's investmant policy lays down guldelinas with respact to
exposure per counterparty, rating, processes in terms of control and continuous monitoring. The Company therefore
considérs cradit risks on such investments to be negligible. The recoverable amount of unbilled revenue and rovenue
gapfsurplus perceives low credit risk of default considering applicable tariff regulaiions /1 tanff orders, management's
probabllity estimate and the past trends of approval,
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Dadra and Nagar Havell and Daman and Diu Power Distribution Corporation Limited
Motes ferming part of the financial statements for the year ended March 31, 2025

Mote 44: Financial instruments and risk management (Contd.)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligalions associated with its financial
liabilities that are required to be satiied by delivering the cash or another financial assel. The Company manages liquidity
risk by maintaining adequate reserves, banking facilities, unsused borrowing facilities and unused working capilal facilities
from parent company, by conlinuously monitoring projected / actual cash flows.

Maturities of financial liabilities:

The Company's remaining contractual maturity for its financial liabilities with agreed repayment perlods is given below.
The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the eariies! date on
which the Company can be required to pay. The tables include both interest and principal cash flows. The contractual
maturity is based on the earliest date on which the Company may be required to pay.

As at March 31, 2025

(% in Crore)
Less than 1 Between 1 5 years and Total
year year and 5 above
years
Financial liabilities
MNeon currant financial iabilities
Bomowings (including interest on bormowings)* - 102.47 85.58 188.05
Leass liabilities - 0.45 - 0.46
- 102.93 B5.58 188.51
Current financial liabilities
Bomrowings (including interest on borrowings)* 474.78 - - 47479
Leasa liabilities 0.44 - - 0.44
Trade payablas AT3.66 - - 473.66
Other financial liabilities " 262.95 - o = 262.95
1,211.84 . . 1,211.84
Total financial liabilities 1,211.84 102.93 85,58 1,400.35
A Transaclions cost reduced from the borrowing is excluded.
As at March 31, 2024
(% in Crore)
Less than 1 Between 1 5 years and Total
year year and 5 above
years
Financial liabllities
Non current financial liabilities . .
Lease liabilities = 0.80 - 0.90
. 0.90 - 0.80
Current financial liabilties
Bormowings 51.00 - - 51.00
Leasa liabilities 0.53 - - 0.53
Trade payables T07.80 - - 707.80
Other financial Nabilities 236.72 - - 236.72
996.05 - - 996.05
Total financial llabilities N 996.05 0.80 - 996.95

d
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Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited ¥
Notes forming part of the financial statements for the year ended March 31, 2025

MNote 45: Ageing schedule for capital work-in-progress

As at March 31, 2025 (2 in Crore)
i Amount in CWIP for a period of
1 Particulars Less than 1 More than 3
P ] 1-2 years 2-3 years Total
[Projects in progress 3166 | 2.48 : : 34.03
|Projects temporarily suspended = g - - - -
Total 31.55 2.48 . . 34.03
As at March 31, 2024 - (¥ in Crore)
l Amount in CWIP for a period of

Particulars Less than1 ’ More than 3

12 2.3 Total
year years years years

[Projects in progress 71.86 : : - 71.86
|Projects temporarily suspended - - - - = |
Total 71.86 - - | - 71.86
Footnote:

There are no capital work-in-progress whose completion is overdue or has exceaded ils cost compared to its

original plan.
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Dadra and Nagar Havell and Daman and Diu Power Distribution Corporation Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 46: Ageing schadule for Trade Receivables

Trade receivables: :
As at March 31, 2025 (¥ in Crom
Gutstanding for following periods from due date of payment
Particulars Lass than 6 | & months -
- Not due® et ecat 1 year T 1-2 years | 2.3 years Total !
| |
Un Trade receivables i .
- considered good 557.36 6.27 412 3.00 2.23 572.98
- which have significant increase in credit risk - - - = - -
- crodit impaired I - I Y 052 0.54 0.19 2.0
Disputed Trads receiva - i
- considered good E - 3 = = 3
- which have significant increasa in credit risk | = = = = u .
:_ = rews ]
Tetal 557.38 Tzl 4,64 3.54 242 575.00
*It pertains to amount billed subsequent 1o the year end.
As at March 31, 2024 ¥ in Crore
: o fiutstanding for following periods from due date of payment
Particulars Less than & | & months -
1-2 2-3
A Mot due® " 1 years yaars Total
Undisputed Trade recelvables
- considered good 424 52 8.53 456 438 = 440,50
- which have significant [ncrease in credit risk . - -} o= - .
- gredit Impaired 0.03 1.18 0.85 0.59 - .75
Disputed Trade recsivables =
= which hava significant (ncrease in credit risk | = . = & - %
- credil imgalred = - - E . .
Total o 42495 | 7T 561 498 % 44325 |
*it pertains 1o amount billed subsequent to the pencd end,
Note AT: Ageing schedule for Trade Payables
Trade payables:
As at March 31, 2025 apger=s. (¥ in Grore)
nding for following perlods from due date of payment ]
Particulars Less than 1
Mot dus 1 ars Total
Unbilled yaar 2years | 2-3ye
Undisputed dues .
- Micro snd small enterprises 0.3 a.0% - - - 290
- Others 048 484,22 0.02 002 0.02_ 464,76 |
Disputed dues
- m_n - # - - - -
o |
(Total 28] oaxnl oozl oo0z] osal 47366
As at Marc Fin
ﬂtﬁhnﬂnﬂf_ﬂf#ﬂlﬂ_ﬂhﬂ_&@l from due date of paymant
Particulars Less then 1 1
Unkilled Neot dus . 12 yoars | 2.3 yoars Total
1.60 4325 - = = 5.85
075  6g0.89 129 0.02 - 70198 |
2.35 TO4.14 1,29 0.02

ML od
o e
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Cadra and Nagar Hawveli and Diaman and Diu Power Distribution Corporation Limited
Notes forming part of the financial statemenis for the year ended March 31, 2025

Note 48: Relationship with Struck off Companies

Az at March 31,
2025
MName of struck off Company Mature of Balance
transactions with  outstanding
struck-off {¥ in Crore)
Company
HAVISHA MULTIPRINT LTD Haceivables .
DAMAN INDUSTRIAL ESTATE LTD. Hocerables '
FINZOQ POLYMERS PVT.LTD Raceivables -
KRAPS CHEM PVT. LTD. Racevables "
PUJA FAB CHEM PLAST PVT LTD. Recenables *
VEEAAR FABWARE PVYT.LTD Roceivables 0.01
SWASTIK ORGANIC PYTLTD Receables :
FASCEL LIMITED Racavablas 0.04
UMIGUE SCREWS (PVT)LTD Receivables "
OMKARESHWAR TECHNO PLAST PLTD Raceivables &
HERSHEY POLYMERS PVT.LTD Recerables *
RUDRA STEEL & ALLOYS P.LTD Raceivables .
FLORAMCE CREATION PVT LTD Recevables 0u03
PHOENDX INDUSTRIES PVT LTD, Recefvables 0.06
DILIP PLASTICS PVT.LTD. Recefvables 0.04
CORAL LABORATORIES LTD. Receivables 0.08
JASH POLYMER PVT LTD Raceivables '
SURUCHI PACKAGINIG FAVT.LTD Receivables 0.01
SHALIMAR PLASTIC P. LTD. Raceivabiles i
POORMNA POLY CONDLICTORS PNTLTD Recevables -
RICKMAN ALLUMINILM P.LTD Raocetvables 5
SHRI KRISHNA TEXYARMN FVT. LTD. Recehables 0oz
TAPARIA SYNTEX PVT LTD. Recaivables oo
SUNFLAG SYNTHETICS PLTD Recehables 001
MARYAN HEAT CONTROLS PLTD Racevables H
SANGUINE HOLDINGS PVT.LTD. Recshvables B
VAIBHAW PLASTIC PVT.LTD Recaivables ¥
AWARD PACKAGING PYT LTD Recavables 016
PRASHANT DEVELOPERS PVT LTD Receivables 0.04

Ag at March 31,
2024
Balance
outstanding
(¥ in Crore)

COC |

0.01

0.0

Relationship with
the Struck off

company, if any,
to be disclosed

Customar
Customar
Custemar
Customar
Customar
Customar
Customer
Customar
Customer
Customar
Customer
Customar
Customer
Customar
Customer
Customar
Customar
Cushomar
Cusiomar
Customer
Customar
Cusiomer
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Dadra and Nagar Havell and Daman and Diu Power Distribution Corporation Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 49: Financial Ratios

Ratio Numarator Denominator As at As at Varance Remarks for
March 31, 2025 March 31, 2024 (%) varlation more than
25%
{a) Current Ratio Cument Assets Current Liabilites 1.10 100 10.07% Mot Applicable
(b) Debt-Equity Ratio Total Debt = all long term debl  Shareholder's Equity =Equity 078 0.09 NA Not Apphcable
outstanding [including share capital + all reserves +
unamorised expensa] +Short  deferred tax liabilities —
term borrowing + Interest defarrad tax assels - intangible
Accrued but not due on loans.  assels
(¢} Dabt Service Coverage Ratio Profit after lax + Deferred tax +  Principal repayment of dabt 11.87 # N Mot Applicable
Depreciation and amortisation  (excluding voluntary
+ Interest on debt prapayments if any) + Interast
on dabt + Lease payment
{d) Return on Equity Ratio Profit for the year " Average Shareholder's Equity 2.10% 2573% -14.1% Not Applicable
= Share Capital + Resarves
and surplus + Defermed Tax
ability (net) :
(&) Inventory turnover Ratio Revenue from operalions Average inveniories 128.41 122,54 4.8% Mot Applicable
() Trade Receivables turnover Ratio Revenue from aparulims- Average Irade recalvables 12.51 12,68 -1.3% Mot Applicable
{g) Trade Payablas turmover Ratio Electrical energy purchased +  Average frade payables 10.18 10.21 -0.3% Mot Applicabbe
Consumption of stores and
spares
{h) Naet capital turnover Ratio Revenue from operations Current assets - (Cument 17.81 30.08 -40.8% Duaioincreasein
Liabilities - Security deposils Trade receivable &
from consumars - Service line Unbilled revanuea
deposits from consumers - (Including revanue
Defarred revenua) gap/ surplus).
{i} Met profit Ratio Profit for the year Revenua from oparalions 2.41% 2.26% 6.4% MNot Applicable
{iy Return on Capital employed Profit before tax + Finance Average Shareholder's I-Equily 34.54% 38.75% -10.9% Mot Applicable
cosls =Share Capllal + Resarves and
surplus + Deferred Tax liability
Fend o, {net) + All long term debt
Ll Rt e outstanding (including
e ﬁ--.‘ " a\ unamortised expense)
(k) ~ Return on investment ! Profit before tax + Finance Avarage Total Assets 13.98% 14.05%  -0.5%
# TheCompany doss not have any long- ferm debt outstanding as at March 31, 2024.

L 4
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Dadra and Magar Haveli and Daman and Diu Power Distribution Corporation Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 50: Additional regulaiory information required by Schedule I

(a) Compliance with number of layers of companies:
The Company does not hold any merest in subsidisry, associale and |oint venture during the year andad March 31,2025 and year
ended March 31, 2024. Hence the resirictions on the number of ayers prescribed under the Companies Act, 2013, read with the
Companies (Restriction on number of layers) Rules, 2017 is nol applicabls 1o the company.

(&) Uniiisation of borrowed funds and share premium:
During the year ended March 31, 2025 and year anded March 31, 2024, the Company has not advanced or loaned or invested funds
(eilhor bormowed funds or share promeum or kind of funds) to any other persons) or antity{ies), including foreign aentities
(Intarmadianes} with the whderstanding (whethar recordad in writing or ofherwise) thal the Intermediary shall:

a) dirsctly or indirectly kend or invas! in other parsons or entities identified in any manner whatsoever by o on bahalf of
the Company (Ultimate Beneficiaries) or
b) provide any guarantes, securily or the ke io or on behal of the ultimate beneficiaries.

During the year anded March 31, 2025 and yesr endad March 31, 2024, the Company has not received any fund from any parson(s)
or enfity{ies), induding foreign enfiies (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall;

a) directly or indinectly lend or invest in ather paracns or enties identified in any manner whatscever by or on behall of
the Funding Party (Ukimate Beneficiaries) or
b) provide any guaranies, securty, or the like on behalf of tha Wtimate baneSciaries.

{c}) Details of crypto currency or virtual curmancy:
The Company has not invesisd or traded in Cryple Cumency or Virual Currency during the yesr ended March 31, 2025 and year
ended March 31, 2024.

(d) Details of benami property heid:
Mo procesdings have been inilisted on or are pending against the Company for holding benami property under the Benami
Transaciions (Prohibition) Act, 1988 (45 of 1888) and Rules made thersunder during the year ended March 31, 2025 and year ended
March 31, 2024,
(=) Wilfud defaulier:
The company has nol been declared as a wilhul defaulter by any bank or financial institution In accordance with the guidelines on
wilful dafaullers issued by the Reserve Bank of India (RBI) during the year ended March 31, 2025 and year ended March 31, 2024,
(N Undisclosed ncome:
During the year ended March 31, 2025 and year ended March 31, 2024, the Company has not surenderad o disclosed as income
any ransactions nol recorded in the books of secounts in the course of lax sssessmants undar the Income Tax Act, 1081 (such as,
saarch or survey or any other relevant provisions of fhe Income Tax Act, 1961).
{g) Registration of charges:
There are no charges or safisfaction which are yelt io ba registered with the Regsirar of Companies beyond the statulory perlod.
{h} Complance with approved scheme of amangements:
The Company has not entered inio any schame of amangemant which has an accounting impacl on curment year,

Note 51: Audit trail in Accounting Software

Tha Company has been using SAP ERF as & book of acsounts. Whis SAP audil lagging has been enabled from the beginning of the year
and captures all the changes mada in the auwdit log as per SAP nole no 3042258 version T dated March 06, 2024, However, changaes
made using certain privieged acoess with debug functionality for capturing “old value” and “now vake' of changss made was
configured on 10th Manch 2025,

Aftar thorough testing and validasion of tolerable impact on performance of SAP system, the audi trall at Database level was configured
on March 27, 2024. Due to standard databdse funclicnality of HANA OB, ‘while changes made are leggied in the dalabase, it does nol
caphure "old valuse” of changes made. This is SAP related issue and managemant is working iowards resolving the same with the vendor.
As o part of privileged access managemant, Company has implamented ARCON make PAM (Privileged Access Managament Systam)
suita. This PAM system provides access based on needfapproval and doas the video recording of all activities camied sul by privleged
wser. This is a secondary conirol implemented o mitigale the risk associated with HANA database.

Mote 52: Approval of financial statements
The fnancial stalaments were approved for issue by the board of dinsctars on May 0B, 2025

Signature to Note 1 to 52
In ferms of gur report attached Fwandonhﬂﬁl!?lgpemrdqlmrs
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